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statement as of June 30, 2019 0fte. N€@W England Life Insurance Company

ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
1o BONAS..ceeceirice st | enenienees 1,051,420,431 | oo | oveeveenens 1,051,420,431 | oo 1,000,594,935
2. Stocks:
2.0 Preferred SIOCKS. ... | cebensi sttt | sebneinei et | e 0 [
2.2 COMMON STOCKS. ....cceuiiriiriireiieiiesie ettt sttt | cebsnsbensbesebsssb bt nntenntes | sebenessnsssnesenesnstnstnsineies | conesssssnnssnsssnessne s 0 [
3. Mortgage loans on real estate:
31 FIESEIENS . ceoeeerceeeecei ettt snt st | cresnenienenes 90,585,104 | ....ovvverrerrrrirerernenirnceens | crereerineeennns 90,585,104 | ....ccoveveennc 98,870,858
3.2 Other than firSt IENS.........c.eieuiiiierieieie ettt sesies | cebsssssbsstsss s sssnsbnnies | eebonsssnsinssnssnssnsinsinsins | connsansssnessssssness s 0 [
4. Real estate:
4.1 Properties occupied by the company (less §.......... 0
ENCUMDTANCES). ... veveeureeseeseeseeeseeeeseeseessees e ssess e st st s ss e sseee s e sbes s et e s ees st anssnssns | £retsessessassnessessessantnssnssass | nebsessesssssnssessastasssssnssases | sessessasssssnssnssassssnnssans L0 S
4.2 Properties held for the production of income (less §.......... 0
ENCUMDTANCES). ... e veevreereereeseeeeeeseeseeseesseseeessessssesess st ess e ssee st eseessessessassessessansnssnssns | essessessassnesssssessassnnssessess | nessessessssssssessessansnsssnssanss | soessessesssssnsssssessnsnsssens [0 RO
4.3 Properties held for sale (Iess $..........0 ENCUMDIANCES)...........covuurverrrerereiieeisesiiesiis | covsiesssssssssssesssssssssssses | sesssssssssssssssessssesssssssss | avsssesssssssssssssssssssssssend [0 U
5. Cash ($.....66,125,751), cash equivalents ($
and short-term investments ($.......... 0) -ttt | ereesensesieseaa 66,125,751 | covveeeereeereereeeie e | e 66,125,751 | ceoverrrren 49,871,834
6. Contract loans (including $.......... 0 PrEMIUM NOES).....vevevererieieeiceeeeie et | oeevesaesiesanes A14.581,684 | ..o | e 414541684 | ................ 419,439,601
7o DEIIVALIVES. ....ooeeerceenieseeeseres st sess st ses st sessenssas | srnessssssssnnees 13,598,269 | ...cooreererererrierernniinees | veeerneeeeneens 13,598,269 | ...ovvrvrrennn. 14,927,361
8. OtheriNVESIEA @SSELS.........evieieeiceseteeeteeee et ssb st bsaesess | esessessesassanes 13,194,394 | ..o | e 13,194,394 | ..o 13,212,873
9. ReCEIVADIES fOr SECUMHES........cvevveeiececeeicicteee ettt s eesnas | eveesssssaeseesaes 7,028,453 | ...oveeveveeeceeeeeeeeeeies | e 7,028,453 | ..o 5,114,689
10.  Securities lending reinVested COlIALETAl ASSELS...........ovrurrirrirriririirisrissiseissnseessssessssessses | eersssssessessssssssnssessssssnssess | sessessessssssesessesssssssssessanss | oessessesssnssessessensnssnssens 0 [
11, Aggregate write-ing for iNVEStEd @SSELS.........covrrrerrireinenrrniernrnssensnsessessessssssessnssesessens | serssssnsesssssssssnnensdy 18 | o0 | o415 | i 137,731
12.  Subtotals, cash and invested assets (LINES 110 11)......ccvvrrrrnenennirnensnnnesnneseessesnssnsnes | eeveereennns 1,696,498,501 | o0 | e 1,656,498,501 | ... 1,602,169,882
13. Title plants less §.......... 0 charged off (for Title INSUIETS ONIY).........ceveveereerieieieieeeseeieeiesens | cevereetesie s ssssssesens | ereveesessessssssssssessssenesens | seesensessesssssssssesssssssesesQ | voveerisssssesssssseseesessesssenes
14. Investment income due and aCCrUEM............ccccevvvereiricreireeesiesseeesseenssesesssesessssssensnes | sevennnserennenenn20,229,007 [ eviviviviieeeeciesieiesnies | cvererneiernnnnnni20,225,007 | v 18,988,383
15. Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection............cceeeevees | wovrevveveierenas 3,944,155 | ..o | s 3944155 | ..o 4,446,007
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled premiums)...........ccccvvvvereeves | coveveveierienne 11,116,038 | ..o | v 11,116,038 | oo 11,624,193
15.3 Accrued retrospective premiums (§.......... 0) and contracts subject to
redetermination (§.......... 0)-enerteeteer ettt snnsans | saeesieesaessaeesaes s e saesssensaens | seeessessaessaessaes st s ssensaentaens | esteesisestaes s es st s teeniae (0 OO
16. Reinsurance:
16.1  Amounts recoverable from MBINSUMETS..........ccvvecveveeereeeeceeeeeretee et es e seseeseennes | eveeaeeesessesened 67,527,189 | ..o | ceverereierenns 67,527,189 | .cvevvrne. 78,905,736
16.2 Funds held by or deposited with reinsured COMPANIES..........c.oveeverurreenrerrieeneireeneeeees | orerreereereieeeeenees 53,805 | .eieeeeeeeeeneireieeeeinnineinne | cereeereeneeeennenne 53,805 | v 42,316
16.3 Other amounts receivable under reinSUrance CONractS.............cevcvevereverseesieiieiseees | cveveissseseesenas 4,135,018 [ oo | e 4,135,018 | covevern 4,523,962
17. Amounts receivable relating to UNINSUIEA PIANS..........cruuriieiiriiineireiseeeesissieeseieseseeests | eeeessessesssssseesssessessssssess | sessesssssssssssssssesssssssssessesss | sressesssssssssessessassssssnssens [0 RO
18.1 Current federal and foreign income tax recoverable and INtEreSt thErEON. ...........ovruriririns [ erririirereireescsciseirsiseins | reeseesnseseesessesssssssssssessens | seeesssssssssesessessnsssssesan [0 U
18.2 Net deferred taX @SSEL.........c.ccuiuieiiicieiciceee ettt | eresesaessesinias 73,786,034 | ..coeven 51,711,230 | oo 22,074,804 | .......cooee.c. 26,768,755
19.  Guaranty funds receivable or 0N dePOSIt...........coccveeiiiriieieieieie e estesessesens | everesaes s A76,846 | ...ooveeveeereereeeieieienees | e 476,846 | ...coevevree. 568,798
20. Electronic data processing €qUIPMENt ANA SOWAIE. .........euurururrirreerrerieiinseseesssesesesssasesees | eessssessesssssssesessessesssssessns | reesssessssssssessessssssesessens | sesesssssessssssssessassssssessn [0 U
21, Furniture and equipment, including health care delivery assets ($.......... ) T OO USROS ESUUOTTTT [0 U
22. Net adjustment in assets and liabilities due to foreign EXChANGE FatES.........c.eirrirriirrirrinines [ crririerireisseiseseissieies | rreesseseseessssessesssssesnssens | seeesssssssssssssessnssssssnssn [0
23. Receivables from parent, subsidiaries and affiliates..............cccoeveeviseeereeieeeeeeceeeees | e 4,036,933 | ..o | e 4,036,933 | ..o 4,388,450
24. Health care ($..........0) @nd Other aMOUNLS FECEIVADIE..................ovvereeeeeeeeeeseeeeeeeseesseeeseesiens | eoeerseesssesssessssssssssssssssnsnns | eosersssssssssssssssssssssssnsssnsans | onesnsssssssssssssnssssssanees 0
25.  Aggregate write-ins for other than invested asSets............cevevvcueeeicicerieeceseeceeeeeeieens | eeieeisisienans 11,959,718 | oo 4,786,416 | oo 773,302 | oo 3,601,778
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LiNes 12 through 25)...........veeuvmmereirmierinerisesieseseesesesssesssssessssesssesssens | sroeeessnens 1,853,759,244 | ....coocvoveneen. 56,497,646 | ............. 1,797,261,598 | ......co..n. 1,756,028,260
27. From Separate Accounts, Segregated Accounts and Protected Cell Accounts...........ccoevvenns | ovvrvrnnans 7,356,717,364 | ...ovveveeerereeeeeveeiens | e 7,356,717,364 | ............. 6,744,641,444
28.  Total (LINES 26 @NA 27)......couuererrrimereierieesserineesisessseesesesssessssesssesssssssssessssssssesssesssssssss | sesssssesnns 9,210,476,608 | .........cooonves 56,497,646 | ............. 9,153,978,962 | ............. 8,500,669,704
DETAILS OF WRITE-INS
1101. Deposits in coNNECction With INVESIMENES............c.ccvieiiiiree et | stessesiesessese s AA15 | oo | e 4415 | s 137,731
1102, ot R Rkt | Sebiete ettt | senis sttt nenes | seebsens sttt (O N
1103, ettt | Sebtees bttt ent e | senes sttt nnene | sessseess ettt (O
1198. Summary of remaining write-ins for Line 11 from overflow Page..........cccvveveiirrieieiieieieiies | cvveeieieesie s 0 | oo (01 TR 0 | oo 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (Line 11 8DOVE)........ererirerreisirisnrrisssesssnnesssssssenens | eoseesssssssssssssssssses 4415 | o (O I 4,415 | o, 137,731
2501. Receivables from former affiliates...........cc.errerrreerereinecieieeeesiseeeeeseessesessessesssnes | ceesnessssssnenss 6,646,309 | .oooouevirrrrereeerienen LU IO 6,646,309 | .oooovrrrreriis 3,330,407
2502, MISCEHBNEOUS........oevevererericeseiiseeiseseseessesss st seess st st ssssesssssssessss | seessessssessnssssnns 830,909 | ..o 303,916 | .o 526,993 | ..o 271,371
2503. Prepaid PENSION ASSEL.........c.cvciiveieeicieeieie ettt s st besasssssans | evassesssssesssead 4,482,500 | ....ooverrnn 4,482,500 | ..ooovveeeeeeennd [0 R 0
2598. Summary of remaining write-ins for Line 25 from overflow Page..............cucreeeneneuirenineinees | coveeeernseneissieesssesseeenn [0 N (01 RN 0 | oo 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (LiN€ 25 DOVE)........crreerrreseeerssrerssrseseresssnsssssssnnes | cessenesssesaaes 11,959,718 | oo 4,786,416 | ..coooovvvrrnnens 7,173,302 | oo 3,601,778




statement as of June 30, 2019 0fte. N€@W England Life Insurance Company

LIABILITIES, SURPLUS AND OTHER FUNDS

1
Current
Statement Date

2
December 31
Prior Year

10.
1.
13.

14.
15.1
15.2

16.

17.

18.

19.
20.
21.
22.
23.
24.

25.
26.
27.

29.
30.

32.
33.

35.
36.
37.

39.

Aggregate reserve for life contracts $.....1,185,460,165 less $
included in Line 6.3 (including §.......... 0 Modco Reserve)...........
Aggregate reserve for accident and health contracts (including $

Liability for deposit-type contracts (including $.......... 0 Modco Reserve)

Contract claims:
41
4.2 Accidentand health..........cccccoovrininniininnnee
Policyholders' dividends/refunds to members $.....9,387 and cou

Provision for policyholders' dividends/refunds to members and coupons payable in following calendar year - estimated amounts:
d for payment (including $..........
Policyholder's dividends/refunds to members not yet apportioned (including $..........
Coupons and similar benefits (including $.......... 0 Modco).......covverrerrrennens

6.1
6.2
6.3
Amount provisionally held for deferred dividend policies not inclu

Policyholder's dividends/refunds to members apportione

Premiums and annuity considerations for life and accident and health contracts received in advance
less §.......... 0 discount; including $.......... 0 accident and health p
Contract liabilities not included elsewhere:

Surrender values 0N CANCEIEA CONMTACES.............vurerirrerieireesreieeeess et se et ees sttt et s s eniees
Provision for experience rating refunds, including the liability of §.......... 0 accident and health experience rating

refunds of which §.......... 0 is for medical loss ratio rebate per the Public Health Service Act...........cocvvueireneirenincrneseneis

9.1
9.2

9.3
94

Commissions to agents due or accrued - life and annuity contracts $.....59,772, accident and health $
and deposit-type contract funds §.......... 0ttt
Commissions and expense allowances payable on reinsurance assumed

General expenses due or accrued

Transfers to Separate Accounts due or accrued (net) (including $.

allowances recognized in reserves, net of reinsured allowances)

pons$......... 0 due and unpaid

ded in Line 6......

Taxes, licenses and fees due or accrued, excluding federal income taxes........c.coeeeeerrerrrrennenns

Current federal and foreign income taxes, including $.....(768,646) on realized capital gains (losses)... .
NEt AETEITEA tAX HADIILY.....rv.rveveereeeieies ettt sttt
UnEarned iNVESIMENT INCOME..........ceuiiireiiete ettt bbbt s s bbb b b s st s s s s bbb st b s b b st s e
Amounts withheld or retained by reporting entity as agent or trustee

Amounts held for agents' account, including §.......... 0 agents' credit balances

Remittances and items NOt AlIOCALEM. ............ccceiiicieiices et b bbb s st es s naen
Net adjustment in assets and liabilities due to foreign exchange rates...
Liability for benefits for employees and agents if not included above
Borrowed money §.......... 0 and interest thereon §......... [0SO

Dividends to stockholders declared and unpaid
Miscellaneous liabilities:

24.01
24.02
24.03
24.04
24.05
24.06
24.07
24.08
24.09
2410
2411

Funds held under reinsurance treaties with unauthorized

Drafts outstanding..........ccooeeeveeererveveeerennn.
Liability for amounts held under uninsured plans.

Derivatives
Payable for securities
Payable for securities lending

Capital notes §.......... 0 and interest thereon $.

Agaregate WHte-iNS fOr [IADIIHIES. ..........c.cvrvieeieeieiceeie ettt ettt ettt b b s s bt s e st st ns st
Total liabilities excluding Separate Accounts business (Lines 1 to 25)

From Separate Accounts statement.

Total liabilitIeS (LINES 28 AN 27)........cvivicreieieeesiete ettt ettt a bbb b a b e bbb a et bbb s s st s st s e st st ebans
COMMON CAPIAI STOCK........uvviiietiitcteiict sttt bbb bbbt s e b bbb s s b s bbb s bbb st bt a ettt n st s s e

Preferred capital stock
Aggregate write-ins for other-than-special surplus funds
Surplus notes
Gross paid in and contributed surplus.

Aggregate write-ins for SPECIal SUMPIUS fUNAS..........ccvcuiieiieiiiccecee ettt et bbbt s e bbbt s nas
UNASSIGNEA FUNGS (SUMPIUS)......cvivuiverieereteiiiets ettt ettt bbb bbbt bbb bt s b bbb b s b bR bbbt s st et s et st et santens

Less treasury stock, at cost:
36.1
36.2
Surplus (Total Lines 31 + 32 + 33 + 34 + 35 - 36) (including §$...

ASSEE VAIUBLION FESEIVE. .....vueirisiieireeeise ettt s8R bbbt
Reinsurance in unauthorized and certified (§.......... 0) companies........... .
and certified ($.......... 0) FBINSUIETS......cvoveerierecrese et ssesesneas
Payable to parent, subsidiaries and affiliates...........c.cc.cveiiireieiiciee ettt nas

FUNAS NEld UNEI COINSUIANCE..........covuirriiiireieiie ettt sttt n st

..... 0.000 shares common (value included i LiNg 29 $..........0). ..ottt ss e
..... 0.000 shares preferred (value included iN Ling 30 $..........0) ...ttt
...0'in Separate Accounts Statement). .
T0tals OF LINES 29, 30 NG 37.....ucuuieuiriiiieieeieeisesets sttt bbb
Totals of Lines 28 and 38 (Page 2, LiNE 28, COl. 3)........ccieieuierireieiiisiieicisetesie sttt sttt st

11,255,011

0 Modco)

10,290,431

1,185,460,165
....... 7,062,102

.24,911,608

........................ 78,433,976
.......................... 5,220,243

..104,508
11,990,495

1,196,364,354
..... 7,341,907
.......................... 9,276,598

...23,525,616
.......................... 5,158,076

........................ 53,868,514

1,568,097,997

....1,356,717,364

..6,744,641,444

8,924,815,361

................... 8,287,533,089

.......................... 2,500,000

...226,663,601

.......................... 2,500,000

.210,636,615

...................... 229,163,601

...................... 213,136,615

................... 9,153,978,962

................... 8,500,669,704

2501.
2502.
2503.
2598.
2599.

Postretirement DENEFit [IADIIY..............ovuiieiiiriieieees sttt bbbt

Cash collateral received on derivatives...
MISCEIIANEOUS.........vvevereiiiericicteiresets ettt

Summary of remaining write-ins for Line 25 from overflow page....

Totals (Lines 2501 thru 2503 plus 2598) (Line 25 above)...........

........................ 34,130,226
16,157,494

3101.
3102. .
3103.
3198.
3199.

s for Line 31 from overflow page
Totals (Lines 3101 thru 3103 plus 3198) (Line 31 above)...........

3401.
3402. .
3403.
3498.
3499.

Summary of remaining write-ins for Line 34 from overflow page

Totals (Lines 3401 thru 3403 plus 3498) (LINE 34 @D0VE).......ciuiuereiiieiieieiiissiesi ettt es bt ssse st ee s st es st en s bt st nsennanta

Qo3



statement as of June 30, 2019 0fte. N€@W England Life Insurance Company

SUMMARY OF OPERATIONS

1 2 3
Current Prior Prior Year Ended
Year to Date Year to Date December 31
1. Premiums and annuity considerations for life and accident and health CONtracts...........c.cccvvveierevecreieveeeesee s | cevvevseiesenne 61,243,818 | .....cocoee. 74,186,252 | ... 132,322,034
2. Considerations for supplementary contracts with life contingencies... JEO IR 5,099,248 ..5,391,553 | oo 9,156,138
3. NetinvestmentinCome..........cccoueeicreeiiieseceees e O ...35,708,706 45,898,487 | ..... ...90,519,446
4. Amortization of Interest Maintenance Reserve (IMR)............ccocvvvveveveerreeiciiennnns | ....243,062 ..108,827 ....220,323
5. Separate Accounts net gain from operations excluding Unrealized GAINS OF IOSSES...........c.cuevevevcviereieieieeseeseseesesessiens | ereeteesesesesssssssssssessesins | svessessessssssssssssssssssesins | svessessessesssessssssssssssesens
6. Commissions and expense allowances on reinsurance ceded...........ccoeveveevnnnn | 6,651,536 | ... . ...14,526,927
7. Reserve adjustments on reiNSUFANCE CEABM..........c.cvireievciieieiese ettt s et a s s sessessntanes | eevessessesas (251,812,465) | ............. (309,879,932) | ............. (601,480,170)
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract guarantees
rOM SEPATAIE ACCOUNLS.........cvveeiecvctes ettt ettt et s s s sttt b st s s b s ss s s st st nbesansantnens | evssessessnses 53,536,719 | ccocvverene. 60,320,226 | .............. 116,923,639
8.2 Charges and fees for depOoSit-tyPe COMIACES..........ccoviiriricreieiieteees ettt s s st et essssns | srnsssessssssesses et esses e sanes SO U
8.3 Aggregate write-ins for miscellaneous income.. e | ..17,580,615 | ... .24,637,827 | . ...46,705,892
9. Totals (Lines 110 8.3)....c.coeererrerrerersrireirererennene P .(71,748,761) ] ... ...(92,142,080) | ..... ...(191,105,771)

10. Death BENEFtS........cveirierireieiesseee s IR I ...19,143,840
11. Matured endowments (excluding guaranteed annual pure endowments).. roee | s 12,874
12. AnnUity DENEILS. .......ceiceceecr s JRO 6,594,147
13. Disability benefits and benefits under accident and health contracts..

66,352,695 | ..... 133,755,479
..1,638,665 | ....cccovnrnnnnn. 1,745,418
...6,548,207 | ..... ...12,008,229
...1,023,082 .1,945,348

14. Coupons, guaranteed annual pure endowments and similar benefits ree e e —————— .
15. Surrender benefits and withdrawals for life contracts..........c..ccceveee. .
16, GrOUD CONVETSIONS. ......oucvivreieetisisetetssesessssesesesseses s st b sssse st s st bt et et s se bbb e b e s s se b b s st e b s b e b b s b et es e s et b e st sse s et et s et bansebesans | nosebebassesesssnsebessntesesnns

17. Interest and adjustments on contract or deposit-type contract funds.. | 472,414
18. Payments on supplementary contracts with life contingencies............... I 3219113 | ...
19. Increase in aggregate reserves for life and accident and health contracts. I .(11,183,994) | .................
20. TotalS (LINES 100 19)..cuuiuuieuiiuiireeieeieeieeieei ettt e JO I 227,096,743 | ...
21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only).........cccccveverves | cervvirrieenenns 2,901,643 | .o 3,657,482
22. Commissions and expense allowances 0N reiNSUrANCE @SSUMEM..........cuueuriurierrereirissisesseesssessesssssssessssessessesssssssesssssssesseses | oessssessessssessesssssssessessnss | soesssssssessessssessessssessessees
23. General insurance expenses and fraternal expenses | - ...32,635,435 | ... 31411514 | .
24. Insurance taxes, licenses and fees, excluding federal INCOME tAXES.........cccueueivicriiciiieiieeeee e bese s | evrevesssensesenes 2,465,933 | ..ccoovvierne. 2,426,189 | ....cocvrnnn 4,441,707
25. Increase in loading on deferred and uncollected premiums (117,756) | v (233,347) | oo (7,341)
26. Net transfers to or (from) Separate Accounts net of reinsurance 371,218,186) | ... ..(440,688,911) 848,209,765)
27. Aggregate Wte-iNS fOr AEAUCHONS..........cccuiueieiiieiie ettt ss st essessntense | ansesssssntessenas 2,407,523 | oo, 1,974,844 | ..o 3,961,214
28, TOHAIS (LINES 2010 27).....cceucereereireeiseeieeisseise ettt | eeenisnians (103,828,665) | .....concee. (165,935,962) | ....oonven. (331,162,369)
29. Net gain from operations before dividends to policyholders and federal income taxes (Line 9 minus Line 28).. ..32,079,904 | ... 73,793,882 .140,056,598
30. Dividends to policyholders and refunds 10 MEMDETS.............cceiiieiciieie ettt nbensens | esisssssessasaees 1,527,869 | ..ocovvvrenen. 2,247,589 | ..coovvvrrnen. 5,043,976
31. Net gain from operations after dividends to policyholders, refunds to members and

before federal income taxes (Line 29 MINUS LINE 30)........cccuiueieieiisieiesiese ettt st ssssessesssnns | sssessssessesns 30,552,035 | .covcrvinns 71,546,293 | .............. 135,012,622
32. Federal and foreign income taxes incurred (excluding tax on capital gains)............cccvevrieieiireieieinesieeseesssssieseissenens | evisrsssesenenes 3,713,502 | ..o, (3,286,629) | ..coocvevrrianes 3,890,626
33. Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and

before realized capital gains or (10ss€s) (LiNe 31 MINUS LINE 32)........cveiiviiriieiiiiisieie et sessessesees | svsessssessesans 26,838,533 | ..coveverrne 74,832,922 | ... 131,121,996
34. Net realized capital gains (losses) (excluding gains (losses) transferred to the IMR) less capital gains

tax of $.....(75,620) (excluding taxes of §.....1,428,908 transferred t0 the IMR)...........cco.oevereeeerieeeieceeeeeeeeseeseeseesienes | evressiessissinnes (155,853) | cvocvoveircriineas (62,279)| oo, (857,795)
35. NetinCome (LINE 33 PIUS LINE B4)........couiiie ettt bbbttt sttt sttt | feninstenenns 26,682,680 | ................ 74770,643 | ... 130,264,201

CAPITAL AND SURPLUS ACCOUNT

36. Capital and surplus, DECEMDET 31, PHIOT YEAN...........ccveveveeeeeieiseeesee ettt ses st ssesse st s s es s sssessessssssessesans | sessessessnsan 213,136,615 | coveveve. 482,527,467 | .............. 482,527,467
37, INEEINCOME (LINE 35)....euuveuiescireiieiiii ittt bbb bbbttt | enbsentseninas 26,682,680 | .....ccoounen. 74,770,643 | ......c...c.. 130,264,201
38. Change in net unrealized capital gains (losses) less capital gains tax of $.....(57,634).. ..197,399 | ... (329,518) ....912,871
39. Change in net unrealized foreign exchange capital Gain (I0SS).........cccvieireiciriereieieee et ssses et se s sssasssssns | erssessesssnsenes (414,209) | coovovvereereeirin. ) I I (107,108)
40. Change in Net dEfErmed INCOME tX.........ccevrvieieeieieete ettt s st ss st tes s ses e sassanssssanans | snssssssessnsnens (434,184) | ..oovvren (8,813,683) | ...cocveve. (13,693,500)
41. Change in nonadmitted assets (5,473,166) | ... ..(8,771,326) | . 7,157,357

42. Change in liability for reinsurance in unauthorized and certified COMPANIES.............ccceiriiieiiiriieiieeee ety | eeereressss e s sesess | oerersssesesessssessssssesessneses | sressssssesssssesesssesasssesens
43. Change in reserve on account of change in valuation basis, (increase) or decrease
44, Change in asset valuation reserve .
45, Change iN trBASUIY SEOCK.........cvuiveriieieeietietes ettt sttt b st a ettt et et b s sae s s st ettt s bt nen
46. Surplus (contributed to) withdrawn from Separate Accounts during period
47. Other changes in surplus in Separate Accounts Statement.
48. Change in surplus notes
49. Cumulative effect of changes in aCCOUNtING PIINCIDIES. ........cvcueveiiieiicie ettt e st s st s e ssnes | seresessssssessssesesssssesessess | neressssetesssissesassssesessneses | sbessssesesssssesesssesasssesns
50. Capital changes:
50T PAIA Nttt 2t s AR bRt bbbt en s baestes | nebsessest st st ee st st st baenaes | eesiestensens st es st s s st | srestessense et enins
50.2 Transferred from surplus (Stock Dividend)
50.3 Transferred to surplus
51. Surplus adjustment:
BT PAIA UMttt bbb ARt aen
51.2 Transferred to capital (Stock Dividend).
51.3 Transferred from capital

51.4 Change in surplus as a reSult Of FBINSUFANCE. ........c.cveieviiiireieissie ettt s bbbt snsenss | essesssssssessns (1,539,945) | ..cvvvvrne (1,539,945) | .o (3,079,890)

52. Dividends to stockholders ..(65,000,000)

53. Aggregate write-ins for gains and [0SSES IN SUIPIUS...........cveuiiriieireiriieieietse ettt snsessessesessensenes | srsessssensassens (2,661,511)] vovevrrrsriannes 2,029,907 4,119,820

54. Net change in capital and surplus (Lines 37 through 53).........ccieieiieirieicesceeseese st esse s ssnsenes | sisssssessasaees 16,026,986 | ................ 58,275,917 | .ccouuven. (269,390,852)

55. Capital and surplus as of statement date (LINES 36 + 54)...........ccceiurieieiiieieiieeie ettt ssesssssssenaes | essessesssas 229,163,601 | .............. 540,803,384 | .............. 213,136,615
DETAILS OF WRITE-INS

08.301. Management and SEIVICE fEE INCOME.........c.cuieieeiiiriee ettt ettt st s bbb sesse s sntens | evssassessesas 14,146,590 | ........co..... 15,965,074 | oo 31,085,088

08.302.  MISCEIIANEOUS........cvuerrereriseiseisesisssisesssssses e sse st es st ses st sse sttt s s en st n st bs s s st nssessentensans | sressessnssnssans 2,628,970 | .covvvrrerrerenns 1,674,341 | coovee. 4,098,623

08.303.  Income from Cross SEllING AQrEEMENLS...........ceveveveeiereeee ettt st en s e se st 805,055 | ..oevirerne. 6,998,412 | ...covevev 11,522,181

08.398.  Summary of remaining write-ins for Line 8.3 from overflow page. v | s 0]..

08.399. Totals (Lines 08.301 thru 08.303 plus 08.398) (LiN€ 8.3 ADOVE).........oiiuiiuriiiisiisiiisiisssi s sssnns | eessssssseans 17,580,615 | ..ocovvee. 24,637,827 | ..o 46,705,892
2701, Interest Credited 10 FEINSUIETS............cieiicrice ettt b s bbb bbb s s st s ssnsesesns | saesessesesessnaas 2,407,359 | ..ccovvvrrerne. 1,974,844 | ... 3,961,160
2702.  Other deductions e | - .

2703, RS RRR RS R ARttt ettt | Hesiestent ettt

2798.  Summary of remaining write-ins for Line 27 from OVEflOW PAGE.........c.ccueveveeieiieiieeeeieeecesee et ssssssssssesssas | sressesisssssesssssssssssssnnd

2799. Totals (Lines 2701 thru 2703 plus 2798) (Line 27 above) .

5301.  Net gain (loss) on pension and postretirement Benefit PIaNS............cvcveiiirieiciceiee s sssenes | severesseseenns (2,661,511) | voveerrrrrrennens 2,029,907 | ..cvvvvrereee. 4,846,972
5302.  Other SUMPIUS AIUSIMEN..........c.cevevieeereiereeese ettt sttt bes s ses s ssssssssssessnssssessessnsenes | svvessessnsesssssnsssssessessld | eevereesessessssesensssessesnsd | sesvesssssesesinnns (727,152)
5303. e |

5398.  Summary of remaining write-ins for Ling 53 from OVEIfIOW PAJE.........ceviiieeieiceece et sessessenes | eevessesssssssssssssseseesesad [0 [0 U 0
5399. Totals (Lines 5301 thru 5303 plus 5398) (LINE 53 @DOVE)........cueiurrirreriisiesasisssssisssesssesssssessssssesssssssssessesssssessassssssens | sresssssessaneas (2,661,511) ] cooovvereriene 2,029,907 | oo 4,119,820

Qo4



statement as of June 30, 2019 0fte. N€@W England Life Insurance Company

CASH FLOW

Currer11t Year Prior2 Year Prior Yegr Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums collected Net Of FEINSUTANCE. ..........c.cvcvieeice ettt s st sae s ssessesnaes | evsessesssinan 66,926,575 | ......cccovee. 73,880,908 | ............... 140,690,343
2. NetiNVESIMENT INCOME.......cocviiiieieictceeeets ettt ettt a bttt bttt ae b b st et s et b essebetsnaetanans 32,610,577 | .oevrrnes 44,834,693 | ................. 92,714,816
3. Miscellaneous income .. 17,115,072 89,419,343 ...172,047,049
4. Total (LINES 1 HrOUGN 3).....couieeieeieeie ittt bbbttt snbins | sbsnsisneianees 176,652,224 | ............... 208,134,944 | ............... 405,452,208
5. Benefit and 10SS related PAYMENLS...........ccovveieveiieee ettt st sse st s snaenes | sasssessssnsens 476,234,905 | ............... 547,875,860 | ............ 1,078,810,090
6.  Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES...........cccueererneeneensineenenees | veveeeneinees (373,724,080) | .............. (445,822,783) | .............. (857,416,185)
7. Commissions, expenses paid and aggregate write-ins for dedUCHONS.............ccvcveveicirisieeeceeceee e eseeens | cvvreesesnaenes 40,243,160 | ..ccovvveene. 39,804,105 | ..coovvvernnee 77,966,891
8. Dividends paid t0 POlICYNOIAETS............cvuivuiiieeiieiictcee ettt bbbt ssbessensaes | sbessessesssisens 1,912,571 | o 2,354,394 | ....ccoovve 5,216,564
9.  Federal and foreign income taxes paid (recovered) net of §.......... 0 tax on capital gains (I0SSES).........cevvrrrrrerirrieins | covrrerisrrienans 4,500,000 | ..ooovereiereeecerans (U I 2,283,404
10. Total (Lines 5 through 9) .149,166,556 ....144,211,576 ...306,860,764
11, Net cash from operations (Line 4 MINUS LINE 10)........ccovevrriereiiereiesce et ssaesses s s ssssssssssssssenens | svessesssissenes 27,485,668 | ................ 63,923,368 | ....ccovvvve. 98,591,444
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
121 BONAS....eteti RS R R R Rttt | sbientanntnnen 255,622,900 | ....ccovvenee. 116,020,481 | c.ovvovvenenee 391,869,450
12,2 SHOCKS...veereceticttee bbbt n i | Hesbtb Rt b et ebes | etbtbe Rttt sttt bes | enbne sttt
12.3 MOMGAGE I0BNS.......c..cvieeicrciece ettt ettt bbbttt n s s saensens | sesbessessesnsenes 8,297,407 | .cooovvvrrrne. 2,066,199 | ...coooverrrnae 3,451,078
12,4 REAIESIALE. ......oueeciee Rttt | enbt bRttt e | etbtb ettt ebes | enbne ettt
12.5  Other iNVESIEA @SSELS.........cvieiecicicecicee ettt et s s besse s snassaens | evsessssinssssesnnas 138,881 | .o (491,563) | ..ooveveererees 944,233
12.6 Net gains or (losses) on cash, cash equivalents and short-term iNVESIMENLS...........cccccvirieeienieeienieenees | e 1,834 | oo 104,757 | oo 124,592
12.7  MISCElIANEOUS PrOCEEAS.........vuiveieeieciiiteie sttt s st s bbb es s snssseesssans | dessessessnsneas 18,737,937 | oo 19,470,892 | ...coovvevirnane 892,706
12.8 Total investment proceeds (LINES 12.110 12.7).....c.cceieiiiiiieieiseiese ettt ssessssssesssssssenss | ssessessssssees 282,798,959 | ..o 137,170,766 | ............... 397,282,059
13.  Cost of investments acquired (long-term only):
13.1 Bonds.... .297,459,090 ....100,983,509 ...228,988,276
13,2 SHOCKS . vvueriererieise ettt sttt R SRRt st et ntens | Sestntetententen s e ssensentensans | festessnssessantent s ententantans | estnssessestens s est st an st
13.3 MOMGAGE I0BNS.......... vttt ettt bbb a s s et s st en s s bt ssessens | sbsebestessesstessessssensessesns | sessessessesastessesssensessessnses | sebestessessten e s et s s s s tns
1304 REAIESIAE. ... sttt st ts | sesetentes et et et st enrenretne | fretestesetaetet st s tnens | netestessee et es st nenneen
13.5  Oher INVESIEA @SSELS.......ucvuieeeeieiiecireie ettt b bbbt enbns | sebebsnesentesb et eneees 5,249 | s 18,655 | ..ovvveecinen 28,347,459
13.6  MiSCEllan€OUS @PPIICALIONS..........ccviveiiiecteicieiei ettt b et s s s sae s s senens | eresesssesessnsens 1,913,764 | .o 19,146,011 | .o 4,150,143
13.7 Total investments acquired (LINES 13.110 13.6).......cueuirireieiiirieieesie et sss s sessssnes | asessesssssseas 299,378,103 | ............... 120,148,175 | .cocveveee 261,485,878
14.  Netincrease or (decrease) in contract loans and premium notes ...(4,897,917) | ... ..(2,361,075) | ... ...2,140,988
15.  Net cash from investments (Line 12.8 minus Ling 13.7 and LiNE 14)........ccveuervereieieieeseeesee s (11,681,227) | .o 19,383,666 | ............... 133,655,193
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1 SUPIUS NOES, CAPITAI NOTES.........eereucereireie ettt st s bbb ess e bas | Sesbebsetsestess et ebsessestntsns | esbstsessessastastsessestestantsns | esbsesessestassessessensantaneans
16.2 Capital and paid in SUrPIUS, 1ESS trEASUNY STOCK..........cvvveeveriiereieicteees ettt ssssssessnaenes | seesestessssssssssessessesssenes [0 [ R [ I (134,272,848)
16.3 BOITOWEH FUNAS. ... eececeeeeie ettt bbb bbb en b et e tn | Hesbebseesentee b et ebsessentstans | etbstsessessastastessestansantans | esbasesessestasssessessessantanean
16.4 Net deposits on deposit-type contracts and other insurance liabilities.............cccoovevricreeiieiieceieee e | e 1,978,413 | e 1,221,823 | oo 1,465,349
16.5 Dividends t0 SOCKNOIAETS. ..........c.evieeieciciiecce ettt ssessesnns | saesisssssessssessesees s bssesas 0 [ oo 0 | e 65,000,000
16.6 Other cash provided (applied)... (1,528,937)] ... .(23,569,728) ....(33,816,196)
17.  Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Line 16.6)......... | wcooovvonrnrirniens 449,476 | ..covvvenn. (22,347,905) | ...ccoovenev. (231,623,695)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Lin€ 17).......c.ccoevvvveees | coverervireinnns 16,253,917 | ovevveree. 60,959,129 | ..coovvierican 622,942
19. Cash, cash equivalents and short-term investments:
191 BEGINNING OF VAN ...ttt bbb | ebtsntentnnens 49,871,834 | ..ovvvins 49,248,892 | .....ccovvennes 49,248,892
19.2 End of period (Line 18 pIUS LINE 19.1).......uriuriirieiiieciisiiscssssssis sttt st sssssssssssssssnssns | svssssesssnsens 66,125,751 | ..ovvvvnve. 110,208,021 | ..ooovvvrnrens 49,871,834
Note: Supplemental disclosures of cash flow information for non-cash transactions:
20.0001  SECUNItY EXCRANGES......covcviiiieicieisie ettt sse s ssssssesssssnsessessssensesssssssensenses | seersssensensensenn2gOD0AD2 | vivvieriarinnnnnnnd,901,297 | oo 7,121,366
20.0002  Affiliate surplus note as return of capital....... ...200,000,000
20.0003  Bonds in exchange for affiliate SUMPIUS NOE.........cuiueieiiiiiisieicissie ettt nna 172,842,237
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statement as of June 30, 2019 0fte. N€@W England Life Insurance Company

EXHIBIT 1
DIRECT PREMIUMS AND DEPOSIT-TYPE CONTRACTS

Currer11t Year Prior2 Year Prior3 Year
To Date To Date Ended December 31
1o INAUSHIIALTITE. ...t | sebbe bbb bbbt | Sbe bbbttt | fenbie bbb
2. Ordinary life INSUIANCE. ........cveveeieeiciseeese ettt s st es s ssssssesnsns | saessesssessessessssssnseesas 85,518,296 | ....ocoovevirerereriei 90,894,321 | oo 178,379,305
3. Ordinary individual BNNUIIES. ..........uueveuererrrieeieerieceereeceisess s seessssssessssesssne | sessssessssssssssssssssssssssneed 6,530,590 | .oooorrrrcririeeeienens 12,774,006 | ooooovvrceeeriecreenens 19,833,947
4. Creditlife (Qroup and INAIVIAUAL). ........ccoveveveireee ettt tes b s esse e | eebessssesssssssesssssssessessssessessssessessntes | sessessssessessesassesestssessssssssssessesssanss | sestessessssasssssesssssssessessstessessssensasenes
B GTOUD lf8 INSUTANCE. ... .o veeerreriaiieiseise ettt sttt st s bbb nts | £eseesesbeesessesbee b e b sessessesbneessestensans | eebietsnesessastaesebseeseebaebseesestenbenbnnss | Shsesseesantessessestens e b e s s es s st s s sents
6. GrOUD GNNUILIES........ooevicveceererctse ettt st ae st s s s s ssssssnans | sesbssssssssssssessesssessessetensenes BTT8 | oo 107,669 | ..ocverereeeeeeeeee 118,218
T AGH = GrOUD. ottt b s E ekt | £eseeEeeEeE e R R eeE e bR s R R ee b e ket e s R enEentes | eeEetsreseREesE et e R s e s e bt et e s b st et ent | Shseeiees st et et st et es sttt nE s
8. A&H - credit (Group and INAIVIAUAL. ..........ccvicieiiiecee ettt saebens | ebesessesessssssesessesesssssebessesesessssetesss | sbsssssessssesesssssesassesessssssesessssesessnnns | sbesessssesssssesesssssesassetesessesesssantesans
9. ABH = ONBI ..ottt | Sesees ettt 3,034,519 | oo 3,180,345 | oo 6,267,013
10.  Aggregate of all Other iNES Of DUSINESS.........c.cvvcviiiecieiicie e renies | eteresssisesesssesesssesesssebessssaesned 0 | oot 0 | oo 0
11, Subtotal (LiNeS 1 throUgh 10).........cveveeiecieieeceesee ettt seees | evreseesssssssssesssessessesas 95,089,183 | ...ovvereererereres 106,956,341 | .oovvveeeeeeenas 204,598,483
12.  Fraternal ( Fraternal Benefit SOCIEHES ONIY).......ciuiieieiiiiiiieiisiesessissiesess s sssssiens | ressssessessssessessssessessesssssssesssssssessess | stesisssssessesssssssessesssessesssssssessessssess | ssssssssessessssessessssessessssessessessssssesss
13, Subtotal (LINES 11 thrOUGN 12)......ceuvvercerrriereereeeseeeseeesesessseesssessssessseesssssssssssssssssssssnnes | sneessssessssssssnssssesssanees 95,089,183 | ..oovereeerrerreereeens 106,956,341 | ..ooevorrereeieeeienenn 204,598,483
14, DEPOSIt-YPE COMIACES. .. ...ovrieiiciiiie ittt ettt b e bbb ssesssssntens | £sessstessessstessesssssnsessessnssssessessnsessess | sressmssnsessessnssssessessnsassessnsansessesansass | eesssossessessnsessessnsessessesnsassessnsansassas
15, TOtal (LINES 13 @NG 14).....vioveeirieecteeie ettt essenssnsnes | snssessssssessessasssssnssanes 95,089,183 | ..o 106,956,341 | oo 204,598,483
DETAILS OF WRITE-INS
00T, ettt R Rt ens | e e bR R bR | HERE Rttt | bRt
1002, ookt ens | et RS e bRt es | HeRE ettt | st
1003, oottt R Rt ens | e RS R Rt | HeREeeR R Rttt nents | iR
1098. Summary of remaining write-ins for Line 10 from oVerfloW PAGE.........cceviveveireeieiieiiieiiens | coereireieieieesses s 0 | oo [0 U 0
1099. Total (Lines 1001 thru 1003 plus 1098) (LiNE 10 @DOVE).......cuerururererierseerisrssemsersssesssssesnes | omessesssssssssessmsssssssssssssssssssssessenes 0 [ o 0 ] et 0
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Statement as of June 30, 2019 of the New England Life Insurance Company

1

NOTES TO THE FINANCIAL STATEMENTS

Summary of Significant Accounting Policies
A. Accounting Practices

New England Life Insurance Company (the “Company”) presents the accompanying financial statements on the basis of
accounting practices prescribed or permitted (“MA SAP”) by the Commonwealth of Massachusetts (“Massachusetts™)
Division of Insurance (the “Division”).

The Division recognizes only the statutory accounting practices prescribed or permitted by Massachusetts in determining
and reporting the financial condition and results of operations of an insurance company, in determining its solvency under
the Massachusetts Insurance Law. In 2001, the National Association of Insurance Commissioners (“NAIC”) Accounting
Practices and Procedures Manual (“NAIC SAP”’) was adopted as a component of MA SAP.

Massachusetts has adopted certain prescribed accounting practices that differ from those found in NAIC SAP, none of
which affect the financial statements of the Company. A reconciliation of the Company’s net income and capital and
surplus between MA SAP and NAIC SAP is as follows:

Financial

Financial Statement
SSAP Statement Line For the Six Months For the Year Ended
Number Page Number Ended June 30, 2019 December 31, 2018
Net income, MA SAP $ 26,682,680 $ 130,264,201
State prescribed practices: NONE — —
State permitted practices: NONE — —
Net income, NAIC SAP $ 26,682,680 $ 130,264,201
June 30, 2019 December 31, 2018
Statutory capital and surplus, MA SAP $ 229,163,601 $ 213,136,615

State prescribed practices: NONE — —
State permitted practices: NONE — —
Statutory capital and surplus, NAIC SAP $ 229,163,601 $ 213,136,615

() Statement of Statutory Accounting Principles (“SSAP”)

B. No significant change.
C. Accounting Policy

(1) No significant change.

(2) Bonds not backed by other loans are generally stated at amortized cost unless they have a NAIC rating designation
of 6, which are stated at the lower of amortized cost or fair value. Bonds not backed by other loans are amortized
using the constant yield method.

(3-5) No significant change.

(6) Loan-backed and structured securities are stated at either amortized cost or the lower of amortized cost or fair market
value. Amortized cost is determined using the interest method and includes anticipated prepayments. The retrospective
adjustment method is used to determine the amortized cost for the majority of loan-backed and structured securities.
For certain securities, the prospective adjustments methodology is utilized, including interest-only securities and
securities that have experienced an other-than-temporary impairment (“OTTI”).

(7-13) No significant change.
D. Going Concern
Management does not have any substantial doubt about the Company’s ability to continue as a going concern.

Accounting Changes and Corrections of Errors

No significant change.
Business Combinations and Goodwill

No significant change.
Discontinued Operations

No significant change.

Investments

A-C. No significant change.
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Statement as of June 30, 2019 of the New England Life Insurance Company

NOTES TO THE FINANCIAL STATEMENTS

D.

E-L

0-Q.

Loan-backed Securities
(1) Prepayment assumptions were obtained from published broker dealer values and internal estimates.

a. ¢ Company did not recognize an on the basis of the intent to sell during the six months ended June 30,
2 The Company did gnize any OTTI on the basis of the i 11 during the si hs ended June 30
2019.

b. The Company did not recognize any OTTI on the basis of the inability or lack of intent to retain the investment
in the security for a period of time sufficient to recover the amortized cost basis during the six months ended
June 30, 2019.

c. Impairments where the present value of cash flows expected to be collected is less than the amortized cost basis
of the security are shown in Note 5D(3).

(3) As of June 30, 2019, the Company has not recognized any OTTI on its loan-backed securities based on cash flow
analysis.

(4) AtJune 30,2019, the estimated fair value and gross unrealized losses for loan-backed securities, aggregated by length
of time the securities have been in a continuous loss position were as follows:

a. The aggregate amount of unrealized losses:
1. Less than 12 Months $ 1,114,177
2. 12 Months or Longer $ —

b. The aggregate related fair value of securities
with unrealized losses:
1. Less than 12 Months $ 3,030,693
2. 12 Months or Longer $ —

(5) The Company performs a regular evaluation, on a security-by-security basis, of its securities holdings in accordance
with its OTTI policy in order to evaluate whether such investments are other than temporarily impaired. Management
considers a wide range of factors about the security issuer and uses its best judgment in evaluating the cause of the
decline in the estimated fair value of the security and in assessing the prospects for near-term recovery. Factors
considered include fundamentals of the industry and geographic area in which the security issuer operates, as well as
overall macroeconomic conditions. Projected future cash flows are estimated using assumptions derived from
management’s best estimates of likely scenario-based outcomes after giving consideration to a variety of variables
that include, but are not limited to: (i) general payment terms of the security; (ii) the likelihood that the issuer can
service the scheduled interest and principal payments; (iii) the quality and amount of any credit enhancements; (iv)
the security’s position within the capital structure of the issuer; (v) possible corporate restructurings or asset sales by
the issuer; and (vi) changes to the rating of the security or the issuer by rating agencies. Additional considerations
are made when assessing the unique features that apply to certain loan-backed securities including, but are not limited
to: (i) the quality of underlying collateral; (ii) expected prepayment speeds; (iii) current and forecasted loss severity;
(iv) consideration of the payment terms of the underlying assets backing the security; and (v) the payment priority
within the tranche structure of the security. For loan-backed securities in an unrealized loss position as summarized
in the immediately preceding table, the Company does not have the intent to sell the securities, believes it has the
intent and ability to retain the security for a period of time sufficient to recover the carrying value of the security and
based on the cash flow modeling and other considerations as described above, believes these securities are not other
than temporarily impaired.

Dollar Repurchase, Securities Lending, Repurchase and Reverse Repurchase Agreements Transactions Accounted for as
Secured Borrowing and as a Sale

The Company did not have any dollar repurchase, securities lending, repurchase or reverse repurchase agreements
transactions accounted for as secured borrowing or as a sale as of the six months ended June 30, 2019.

No significant change.

Working Capital Finance Investments

The Company had no working capital finance investments as of the six months ended June 30, 2019.

Offsetting and Netting of Assets and Liabilities

The Company had no assets and liabilities which are offset and reported net in accordance with a valid right to offset.

No significant change.
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R. Prepayment Penalty and Acceleration Fees

During the six months ended June 30, 2019, the Company had securities sold, redeemed or otherwise disposed of as a
result of a callable feature. The number of securities sold, disposed or otherwise redeemed and the aggregate amount of
investment income generated as a result of a prepayment penalty and/or acceleration fee is as follows:

General Account
Number of CUSIPs 4
Aggregate Amount of Investment Income $ 148,328

6. Joint Ventures, Partnerships and Limited Liability Companies
No significant change.

7. Investment Income
No significant change.

8. Derivative Instruments

As of June 30, 2019, there were no significant changes in the Company’s derivative policy or investments other than those
described below.

Credit Risk

The Company enters into various collateral arrangements, which may require both the pledging and accepting of collateral in
connection with its derivatives.

The table below summarizes the collateral pledged by the Company in connection with its over-the-counter (“OTC”) derivatives
at:

Securities
June 30, 2019 December 31, 2018

Initial Margin:
OTC-cleared $ 844,124 $ 417,130

M Securities pledged as collateral are reported in bonds. Subject to certain constraints, the counterparties are permitted by contract to sell or repledge

this collateral.

The table below summarizes the collateral received by the Company in connection with its OTC derivatives at:

Cash @ Securities Total

June 30,2019 December 31,2018 June 30, 2019 December 31,2018 June 30, 2019 December 31, 2018

Variation Margin:

OTC-bilateral $ 15,684,327 § 9,825,048 $ — 3 3,477,020 § 15,684,327 §$ 13,302,068
OTC-cleared 473,167 123,552 — — 473,167 123,552
Total OTC $ 16,157,494 § 9,948,600 $ — 3,477,020 $ 16,157,494 § 13,425,620

" Cash collateral received is reported in cash, cash equivalents and short-term investments and the obligation to return the collateral is reported in

aggregate write-ins for liabilities as cash collateral received on derivatives.

At June 30, 2019 the Company did not have any derivative contracts that required premiums to be paid at a series of specified
future dates over the life of the contract or at maturity.
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9. Income Taxes

A. The components of net deferred tax assets (“DTA”) and deferred tax liabilities (“DTL”) consisted of the following:

B-C.

E-L

10. Information Concerning Parents, Subsidiaries, Affiliates and Other Related Parties

Gross DTA

Statutory valuation allowance adjustments
Adjusted gross DTA

DTA nonadmitted

Subtotal net admitted DTA

DTL

Net admitted DTA/(Net DTL)

Gross DTA

Statutory valuation allowance adjustments
Adjusted gross DTA

DTA nonadmitted

Subtotal net admitted DTA

DTL

Net admitted DTA/(Net DTL)

Gross DTA

Statutory valuation allowance adjustments
Adjusted gross DTA

DTA nonadmitted

Subtotal net admitted DTA

DTL

Net admitted DTA/(Net DTL)

No significant change.

June 30, 2019
Ordinary Capital Total
75,956,191 1,828,033 § 77,784,224
75,956,191 1,828,033 77,784,224
(49,883,197) (1,828,033) (51,711,230)
26,072,994 — 26,072,994
(3,998,190) — (3,998,190)
22,074,804 $ — § 22,074,804
December 31, 2018
Ordinary Capital Total
76,239,066 $ 1,797,412 $ 78,036,478
76,239,066 1,797,412 78,036,478
(44,888,928) (1,797,412) (46,686,340)
31,350,138 — 31,350,138
(4,581,383) — (4,581,383)
26,768,755 — 8 26,768,755
Change
Ordinary Capital Total
(282,875) 30,621 $ (252,254)
(282,875) 30,621 (252,254)
(4,994,269) (30,621) (5,024,890)
(5,277,144) — (5,277,144)
583,193 — 583,193
(4,693,951) — (4,693,951)

The provision for Federal and foreign income taxes incurred is different from that which would be obtained by applying
the statutory Federal income tax rate to net gain (loss) from operations after dividends to policyholders and before Federal

income tax. The significant items causing the difference were as follows:

Net gain (loss) from operations after dividends to policyholders and before Federal income tax @ 21%

Net realized capital gains (losses) @ 21%

Tax effect of:

Uncertain Tax Positions

Fines, fees and other nondeductible expenses
Tax exempt income

Interest maintenance reserve

Change in nonadmitted assets

Tax credits

Separate Account dividend received deduction

Total statutory income taxes (benefit)

Federal and foreign income taxes incurred including tax on realized capital gains

Change in net DTA

Total statutory income taxes (benefit)

No significant change.

No significant change.

11. Debt

A.

No significant change.

B. The Company has not issued any debt to the Federal Home Loan Bank.
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6,415,926
1,380,299

521,021
34

(9,317)

(51,043)

(94,138)

(735,743)

(1,926,065)

5,500,974

5,066,790
434,184

5,500,974
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12. Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement
Benefit Plans

13.

14.

15.

16.

A.

(1-3) No significant change.

(4) Components of net periodic benefit cost:

Pension Benefits Postretirement Benefits

June 30, 2019 December 31, 2018 June 30, 2019 December 31, 2018

Service cost and administrative expenses $ 126,000 $ 239,000 $ — 3 —
Interest cost 4,730,000 8,809,000 746,500 1,402,000
Expected return on plan assets (4,200,500) (7,630,000) — —
Amortization of actuarial (gains) and losses — 88,000 1,500 —
Amortization of prior service cost or (credit) — — (8,000) (16,000)
Total net periodic benefit cost $ 655,500 $ 1,506,000 $ 740,000 $ 1,386,000

(5-21) No significant change.

B-I. No significant change.

Capital Surplus, Shareholder’s Dividend Restrictions and Quasi Reorganizations

No significant change.

Liabilities, Contingencies and Assessments

No significant change.

Leases

No significant change.

Information about Financial Instruments with Off-Balance Sheet Risk and Financial Instruments with Concentrations of

Credit Risk

(1) The table below summarizes the notional amount of the Company’s financial instruments (derivatives that are designated

as effective hedging instruments and derivatives used in replications) with off-balance sheet credit risk at:

Assets Liabilities
June 30, 2019 December 31, 2018 June 30, 2019 December 31, 2018
Swaps $ 49,982,140 $ 15,916,790 $ — 3 —
Futures — — — —
Options — — — —
Total $ 49,982,140 $ 15,916,790 $ — 3 —

(2) No significant change.

(3) The Company may be exposed to credit-related losses in the event of nonperformance by counterparties to derivatives.

Generally, the current credit exposure of the Company’s derivatives is limited to the net positive estimated fair value of
derivatives at the reporting date after taking into consideration the existence of master netting or similar agreements and
any collateral received pursuant to such agreements.

The Company manages its credit risk related to derivatives by entering into transactions with creditworthy counterparties
and establishing and monitoring exposure limits. The Company’s OTC-bilateral derivative transactions are governed by
International Swaps and Derivatives Association, Inc. (“ISDA”) Master Agreements which provide for legally enforceable
set-off and close-out netting of exposures to specific counterparties in the event of early termination of a transaction, which
includes, but is not limited to, events of default and bankruptcy. In the event of an early termination, the Company is
permitted to set-off receivables from the counterparty against payables to the same counterparty arising out of all included
transactions. Substantially all of the Company's ISDA Master Agreements also include Credit Support Annex provisions
which may require both the pledging and accepting of collateral in connection with its OTC-bilateral derivatives.

The Company’s OTC-cleared derivatives are affected through central clearing counterparties. Such positions are marked
to market and margined on a daily basis (both initial margin and variation margin), and the Company has minimal exposure
to credit-related losses in the event of nonperformance by clearing brokers or central clearing counterparties to such
derivatives.

Off-balance sheet credit exposure is the excess of positive estimated fair value over positive book/adjusted carrying value
for the Company’s highly effective hedges and derivatives used in replications at the reporting date. All collateral received
from counterparties to mitigate credit-related losses is deemed worthless for the purpose of calculating the Company’s off-
balance sheet credit exposure. The off-balance sheet credit exposure of the Company’s swaps was $3,160,820 and
$1,078,290 at June 30, 2019 and December 31, 2018, respectively.
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(4) At June 30,2019 and December 31, 2018, the estimated fair value of collateral consisting of various securities received

by the Company on its OTC-bilateral derivatives as variation margin was $0 and $3,477,020, respectively.

17. Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

A.

Transfers of Receivables Reported as Sales

No significant change.

Transfer and Servicing of Financial Assets

The Company did not participate in the transfer or servicing of financial assets during the six months ended June 30, 2019.

Wash Sales

(1) In the course of the Company’s asset management, securities are not sold and reacquired within 30 days of the sale
date to enhance the Company’s yield on its investment portfolio. There may be occasional isolated incidents where

wash sales occur.

(2) The Company had no wash sales with an NAIC designation 3 or below or unrated securities during the quarter ended
June 30, 2019.

18. Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured Plans

No significant change.

19. Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

No significant change.

20. Fair Value Information

A.

(1) Assets and Liabilities Measured and Reported at Estimated Fair Value at Reporting Date

Hierarchy Table

The following table provides information about financial assets and liabilities measured and reported at estimated fair
value at:

June 30, 2019

Fair Value Measurements at Reporting Date Using

Level 1 Level 2 Level 3 Total
Assets
Derivative assets "
Foreign currency exchange rate $ $ 2,068336 $ $ 2,068,336
Total derivative assets — 2,068,336 — 2,068,336
Separate Account assets — 7,356,639,846 — 7,356,639,846
Total assets $ $ 7,358,708,182 $ $ 7,358,708,182
Liabilities

Derivative liabilities

Foreign currency exchange rate $ $ 104,508 $ $ 104,508
Total derivative liabilities — 104,508 — 104,508
Total liabilities $ — 3 104,508 $ — 3 104,508

" Derivative assets and derivative liabilities presented in the table above represent only those derivatives that are carried at estimated fair value.
Accordingly, the amounts above exclude derivatives carried at amortized cost, which include highly effective derivatives and replication synthetic
asset transactions.

@ Separate Account assets are subject to General Account claims only to the extent that the value of such assets exceeds the Separate Account liabilities.

Investments (stated generally at estimated fair value) and liabilities of the Separate Accounts are reported separately as assets and liabilities. Separate
Account assets as presented in the table above may differ from the amounts presented in the Statutory Statements of Assets, Liabilities, Surplus

and Other Funds because certain of these investments are not measured at estimated fair value.
Transfers between Levels 1 and 2

During the quarter ended June 30, 2019, transfers between Levels 1 and 2 were not significant. Transfers between levels
are assumed to occur at the beginning of the annual period.

(2) Assets and Liabilities Measured and Reported at Estimated Fair Value at Reporting Date
Rollforward Table — Level 3 Assets and Liabilities

There were no assets and liabilities measured and reported at estimated fair value using significant unobservable (Level
3) inputs for the quarter ended June 30, 2019.
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Transfers into or out of Level 3

During the six months ended June 30, 2019, there were no transfers into or out of Level 3.

(3) Transfers between levels are assumed to occur at the beginning of the annual reporting period.
(4) Assets and Liabilities Measured and Reported at Estimated Fair Value at Reporting Date.

When developing estimated fair values, the Company considers three broad valuation techniques: (i) the market approach,
(i1) the income approach, and (iii) the cost approach. The Company determines the most appropriate valuation technique
to use, given what is being measured and the availability of sufficient inputs, giving priority to observable inputs. The
Company categorizes its assets and liabilities measured at estimated fair value into a three-level hierarchy, based on the
significant input with the lowest level in its valuation. The input levels are as follows:

Level 1 Unadjusted quoted prices in active markets for identical assets or liabilities. The size of the bid/ask spread is used
as an indicator of market activity for fixed maturity securities.

Level 2 Quoted prices in markets that are not active or inputs that are observable either directly or indirectly. These inputs
can include quoted prices for similar assets or liabilities other than quoted prices in Level 1, quoted prices in
markets that are not active, or other significant inputs that are observable or can be derived principally from or
corroborated by observable market data for substantially the full term of the assets or liabilities.

Level 3 Unobservable inputs that are supported by little or no market activity and are significant to the determination of
estimated fair value of the assets or liabilities. Unobservable inputs reflect the reporting entity’s own assumptions
about the assumptions that market participants would use in pricing the asset or liability.

Determination of Fair Value

The Company defines fair value as the price that would be received to sell an asset or paid to transfer a liability (an exit
price) in the principal or most advantageous market for the asset or liability in an orderly transaction between market
participants on the measurement date. In most cases, the exit price and the transaction (or entry) price will be the same at
initial recognition.

In general, investments classified within Level 3 use many of the same valuation techniques and inputs as described in the
Level 2 discussions. However, if key inputs are unobservable, or if the investments are less liquid and there is very limited
trading activity, the investments are generally classified as Level 3. The use of independent non-binding broker quotations
to value investments generally indicates there is a lack of liquidity or the general lack of transparency in the process to
develop the valuation estimates generally causing such investments to be classified in Level 3.

Bonds: Forbonds classified as Level 2 assets, estimated fair values are determined using an income approach. The estimated
fair value is determined using third-party commercial pricing services, with the primary inputs being quoted prices in
markets that are not active, benchmark yields, spreads off benchmark yields, new issuances, issuer rating, trades of identical
or comparable securities, or duration for Level 2 assets. Privately-placed securities are valued using the additional key
inputs: market yield curve, call provisions, observable prices and spreads for similar public or private securities that
incorporate the credit quality and industry sector of the issuer, and delta spread adjustments to reflect specific credit-related
issues. Loan-backed securities are valued using the additional key inputs: expected prepayment speeds and volumes, current
and forecasted loss severity, ratings, geographic region, weighted average coupon and weighted average maturity, average
delinquency rates and debt-service coverage ratios. Other issuance-specific information is also used, including, but not
limited to; collateral type, structure of the security, vintage of the loans, payment terms of the underlying asset, payment
priority within tranche, and deal performance.

For bonds classified as Level 3 assets, estimated fair values are determined using a market approach. The estimated fair
value is determined using matrix pricing or consensus pricing, with the primary inputs being quoted and offered prices.

Separate Account Assets: For separate account assets classified as Level 2 assets, estimated fair values are determined
using either a market or income approach. The estimated fair value is determined using third-party commercial pricing
services, with the primary input being quoted securitization market price determined principally by independent pricing
services using observable inputs or quoted prices or reported net asset value (“NAV”) provided by the fund managers.

Investment contracts included in Separate Account liabilities represent those balances due to policyholders under contracts
that are classified as investment contracts. The carrying value of these Separate Account liabilities, which represents an
equivalent summary total of the Separate Account assets supporting these liabilities, approximates the estimated fair value.
These investment contracts are classified as Level 2 to correspond with the Separate Account assets backing the investment
contracts.

The difference between the estimated fair value of investment contracts included in Separate Account liabilities in the table
above and the total recognized in the Statutory Statements of Assets, Liabilities, Surplus and Other Funds represents
amounts due under contracts that are accounted for as insurance contracts.

Derivatives: For OTC-bilateral derivatives and OTC-cleared derivatives classified as Level 2 assets or liabilities, estimated
fair values are determined using the income approach. Valuations of non-option-based derivatives utilize present value
techniques, whereas valuations of option-based derivatives utilize option pricing models pricing models which are based
on market standard valuation methodologies and a variety of observable inputs.
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The significant inputs to the pricing models for most OTC-bilateral and OTC-cleared derivatives are inputs that are
observable in the market or can be derived principally from, or corroborated by, observable market data.

Most inputs for OTC-bilateral and OTC-cleared derivatives are mid-market inputs but, in certain cases, liquidity adjustments
are made when they are deemed more representative of exit value. Market liquidity, as well as the use of different
methodologies, assumptions and inputs, may have a material effect on the estimated fair values of the Company’s derivatives
and could materially affect the net change in capital and surplus.

The credit risk of both the counterparty and the Company are considered in determining the estimated fair value for all
OTC-bilateral and OTC-cleared derivatives, and any potential credit adjustment is based on the net exposure by counterparty
after taking into account the effects of netting agreements and collateral arrangements. The Company values its OTC-
bilateral and OTC-cleared derivatives using standard swap curves which may include a spread to the risk-free rate, depending
upon specific collateral arrangements. This credit spread is appropriate for those parties that execute trades at pricing levels
consistent with similar collateral arrangements. As the Company and its significant derivative counterparties generally
execute trades at such pricing levels and hold sufficient collateral, additional credit risk adjustments are not currently
required in the valuation process. The Company’s ability to consistently execute at such pricing levels is in part due to the
netting agreements and collateral arrangements that are in place with all of its significant derivative counterparties. An
evaluation of the requirement to make additional credit risk adjustments is performed by the Company each reporting
period.

B. The Company provides additional fair value information in Notes 5 and 16.
C. Estimated Fair Value of All Financial Instruments

Information related to the aggregate fair value of financial instruments is shown below at:

June 30,2019

Aggregate Not Practicable

Fair Value Admitted Value Level 1 Level 2 Level 3 (Carrying Value)
Assets
Bonds $ 1,114,149.360 § 1,051,420,431 $ 111,622,595 §  985332,902 § 17,193,863  § —
Mortgage loans 92,737,221 90,585,104 — — 92,737,221 —
Cash, cash equivalents and short-term investments 66,125,751 66,125,751 66,125,751 — — —
Contract loans 557,319,709 414,541,684 — 36,529,565 520,790,144 —
Derivative assets ) 16,016,086 13,598,269 — 16,016,086 — —
Investment income due and accrued 20,225,007 20,225,007 — 20,225,007 — —
Separate Account assets 7,356,639,846 7,356,639,846 — 7,356,639,846 — —

Total assets $ 9223212980 § 9,013,136,092 § 177,748,346 $ 8,414,743,406 § 630,721,228 § —
Liabilities -
Investment contracts included in:

Liability for deposit-type contracts $ 9,778,109  § 10,785,109  $ — 3 — 9,778,109  § —
Derivative liabilities " 104,508 104,508 — 104,508 — —
Payable for collateral received 16,157,494 16,157,494 — 16,157,494 — —
Investment contracts included in Separate Account liabilities 3,706,674 3,706,674 — 3,706,674 — —

Total liabilities $ 29,746,785  $ 30,753,785  § — 19,968,676  $ 9,778,109  § —

December 31, 2018

Aggregate Not Practicable

Fair Value Admitted Value Level 1 Level 2 Level 3 (Carrying Value)
Assets
Bonds $ 1,017,505,508 $ 1,000,594,935 § 198,894,772 § 798,264,000 $ 20,346,736  $ —
Mortgage loans 98,902,261 98,870,858 — — 98,902,261 —
Cash, cash equivalents and short-term investments 49,871,835 49,871,834 46,878,309 2,993,526 — —
Contract loans 544,087,967 419,439,601 — 36,445,684 507,642,283 —
Derivative assets ) 13,760,343 14,927,361 — 13,760,343 — —
Investment income due and accrued 18,988,383 18,988,383 — 18,988,383 — —
Separate Account assets 6,744,641,444 6,744,641,444 — 6,744,641,444 — —

Total assets $ 8487,757,741 $ 8347334416 $ 245773,081 § 7,615093380 $ 626,891,280 $ —
Liabilities -

Investment contracts included in:

Liability for deposit-type contracts $ 8,860,101 § 8,811,789 $ — 8 — 8 8,860,101 § —
Derivative liabilities 70,336 70,336 — 70,336 — —
Payable for collateral received 9,948,600 9,948,600 — 9,948,600 — —
Investment contracts included in Separate Account liabilities 3,468,352 3,468,352 — 3,468,352 — —

Total liabilities $ 22,347,389 $ 22,299,077 $ — S 13,487,288  § 8,860,101 $ —

M Classification of derivatives is based on each derivative’s positive (asset) or negative (liability) book/adjusted carrying value, which equals the

net admitted assets and liabilities.
Assets and Liabilities
See “A(4) - Assets and Liabilities Measured and Reported at Estimated Fair Value at Reporting Date” above for a description
of the valuation technique(s) and the inputs used in the fair value measurement for Level 2 and Level 3 assets and liabilities

measured and reported at fair value. Incrementally, assets and liabilities not carried at estimated fair value at the reporting
period are described below.
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D.

E.

Bonds, Cash, Cash Equivalents and Short-term Investments

When available, the estimated fair value for bonds, cash equivalents and short-term investments are based on quoted prices
in active markets that are readily and regularly obtainable. Generally, these investments are classified in Level 1, are the
most liquid of the Company’s securities holdings and valuation of these securities does not involve management’s judgment.

The estimated fair value for cash approximates carrying value and is classified as Level 1 given the nature of cash.

For bonds classified as Level 2 assets, estimated fair values are determined using an income approach. The estimated fair
value is determined using third-party commercial pricing services, with the primary inputs being quoted prices in markets
that are not active, benchmark yields, spreads off benchmark yields, new issuances, issuer rating, trades of identical or
comparable securities, or duration for Level 2 assets. Privately-placed securities are valued using the additional key inputs:
market yield curve, call provisions, observable prices and spreads for similar public or private securities that incorporate
the credit quality and industry sector of the issuer, and delta spread adjustments to reflect specific credit-related issues.
Loan-backed securities are valued using the additional key inputs: expected prepayment speeds and volumes, current and
forecasted loss severity, ratings, geographic region, weighted average coupon and weighted average maturity, average
delinquency rates and debt-service coverage ratios. Other issuance-specific information is also used, including, but not
limited to; collateral type, structure of the security, vintage of the loans, payment terms of the underlying asset, payment
priority within tranche, and deal performance.

For Level 3 assets, estimated fair values are determined using a market approach. The estimated fair value is determined
using matrix pricing of consensus pricing, with the primary inputs being quoted and offered prices.

Mortgage Loans

For mortgage loans, estimated fair value is primarily determined by estimating expected future cash flows and discounting
them using current interest rates for similar mortgage loans with similar credit risk, or is determined from pricing for
similar mortgage loans. The estimated fair values for impaired mortgage loans are principally obtained by estimating the
fair value of the underlying collateral using market standard appraisal and valuation methods. Mortgage loans valued
using significant unobservable inputs are classified in Level 3.

Contract Loans

The estimated fair value for contract loans with variable interest rates approximates carrying value due to the absence of
borrower credit risk and the short time period between interest rate resets, using observable inputs and is classified as Level
2. For contract loans with fixed interest rates, estimated fair values are determined using a discounted cash flow model
applied to groups of similar contract loans determined based on the nature of the underlying insurance liabilities, using
unobservable inputs and is classified in Level 3.

Derivatives

For Level 2 assets and liabilities not carried at estimated fair value at the reporting period, the estimated fair value is
determined using the methodologies described in the above section titled “Derivatives.”

Investment Income Due and Accrued

The estimated fair value of investment income due and accrued approximates carrying value due as this financial instrument
is short-term nature and the Company believes there is minimal risk of material changes in interest rates or the credit of
the issuer. These amounts are generally classified as Level 2.

Investment Contracts Included in Liability for Deposit-Type Contracts

The fair value of investment contracts included in the liability for deposit-type contracts is estimated by discounting best
estimate future cash flows based on assumptions that market participants would use in pricing such liabilities, with
consideration of the Company’s non-performance risk (own-credit risk) not reflected in the fair value calculation. The
assumptions used in estimating these fair values are based in part on unobservable inputs classified in Level 3.

Payable for Collateral Received

The estimated fair value of amounts payable for collateral received approximates carrying value as these obligations are
short-term in nature. These amounts are generally classified in Level 2.

At June 30, 2019, the Company had no investments where it was not practicable to estimate fair value.

At June 30, 2019, the Company had no instruments measured using the NAV practical expedient for valuation purposes.

21. Other Items

No significant change.

22. Events Subsequent

The Company has evaluated events subsequent to June 30, 2019 through August 8, 2019, which is the date these financial
statements were available to be issued, and has determined there are no material subsequent events requiring adjustment to or
disclosure in the financial statements.
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23.

24.

25.

26.

27.

28.

29.

30.

31.

32

33.

34.

35.

As of June 30, 2019, the Company is not subject to the annual fee imposed under section 9010 of the Affordable Care Act
(“ACA”) due to the Company’s health insurance premium falling below the $25 million threshold at which the fee applies.

Reinsurance
No significant change.

Retrospectively Rated Contracts & Contracts Subject to Redetermination

A-D. No significant change.

E. The Company is not subject to the risk sharing provision of the ACA.
Change in Incurred Losses and Loss Adjustment Expenses
A. Reserves as of December 31, 2018 were $4,726,324. As of June 30, 2019, $338,012 has been paid for incurred claims and
claim adjustment expenses attributable to insured events of prior years. Reserves remaining for prior years are now
$4,193,743 as a result of re-estimation of unpaid claims and claim adjustment expenses. Therefore, there has been a
$194,569 favorable prior-year development from December 31, 2018 to June 30, 2019. The decrease is generally the result
of ongoing analysis of recent loss development trends. Original estimates are increased or decreased, as additional

information becomes known regarding individual claims.

B. The Company has not made any significant changes to its methodologies or assumptions for calculating unpaid loss
liabilities and loss adjustment expenses for the six months ended June 30, 2019.

Intercompany Pooling Arrangements
No significant change.
Structured Settlements
No significant change.
Health Care Receivables
No significant change.
Participating Policies
No significant change.
Premium Deficiency Reserves
No significant change.
Reserves for Life Contracts and Deposit-Type Contracts
No significant change.
Analysis of Annuity Actuarial Reserves and Deposit Liabilities by Withdrawal Characteristics
No significant change.
Premiums and Annuity Considerations Deferred and Uncollected
No significant change.
Separate Accounts
No significant change.
Loss/Claim Adjustment Expenses

No significant change.
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1.2
2.1

22
3.1

32
33

34
35
41

4.2

6.1
6.2

6.3

6.4

6.5

6.6
71

72

8.1
8.2

8.3
8.4

9.1

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

GENERAL
Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile,
as required by the Model Act? Yes[ ] No[X]
If yes, has the report been filed with the domiciliary state? Yes[ ] NoJ ]
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity? Yes[X] Nof ]
If yes, date of change: 07/15/2019
Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which is an insurer? Yes[X] Nol ]

If yes, complete Schedule Y, Parts 1 and 1A.
Have there been any substantial changes in the organizational chart since the prior quarter end? Yes[ ] No[X]

If the response to 3.2 is yes, provide a brief description of those changes.

Is the reporting entity publicly traded or a member of a publicly traded group? Yes[X] NoJ ]
If the response to 3.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group. 0001685040
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ ] No[X]

If yes, complete and file the merger history data file with the NAIC for the annual filing corresponding to this period.

If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist as a
result of the merger or consolidation.

1 2 3
NAIC
Company | State of
Name of Entity Code Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact, or
similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved?
If yes, attach an explanation. Yes[ ] No[X] NAT]

State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2017

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date
should be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2017

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or the
reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 06/14/2019

By what department or departments?

Massachusetts Division of Insurance

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement filed
with Departments? Yes[ ] No[ ] NA[X]

Have all of the recommendations within the latest financial examination report been complied with? Yes[ ] No[ ] NAI[X]

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? Yes[ ] No[X]

If yes, give full information:

Is the company a subsidiary of a bank holding company regulated with the Federal Reserve Board? Yes[ ] No[X]

If response to 8.1 is yes, please identify the name of the bank holding company.

Is the company affiliated with one or more banks, thrifts or securities firms? Yes[X] NoJ ]

If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit Insurance
Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate’s primary federal regulator].

1 2 3 4 5 6
Affiliate Name Location (City, State) FRB 0CC FDIC | SEC
Brighthouse Investment Advisers, LLC Boston, MA Yes
Brighthouse Securities, LLC Charlotte, NC Yes
Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing similar
functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes[X] No[ ]
a) Honestand ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional relationships;

b)  Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;

d

)
)
c)  Compliance with applicable governmental laws, rules and regulations;
) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
)

(e)  Accountability for adherence to the code.

9.11 If the response to 9.1 is No, please explain:

9.2

Has the code of ethics for senior managers been amended? Yes[ ] No[X]

9.21 Ifthe response to 9.2 is Yes, provide information related to amendment(s).
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9.3
9.31

10.1
10.2

1.1

11.2

13.
14.1

15.1
15.2

16.
16.1
16.2
16.3
17.

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

Have any provisions of the code of ethics been waived for any of the specified officers? Yes[ ] No[X]
If the response to 9.3 is Yes, provide the nature of any waiver(s).
FINANCIAL
Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[X] NoJ ]
If yes, indicate any amounts receivable from parent included in the Page 2 amount: $ 0
INVESTMENT
Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available for
use by another person? (Exclude securities under securities lending agreements.) Yes[X] NoJ ]
If yes, give full and complete information relating thereto:
See Note 5L
Amount of real estate and mortgages held in other invested assets in Schedule BA: $ 0
Amount of real estate and mortgages held in short-term investments: $ 0
Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes[ ] No[X]
14.2 If yes, please complete the following:
1 2
Prior Year End Book/Adjusted Current Quarter Book/Adjusted
Carrying Value Carrying Value
1421  Bonds $ 0 $ 0
14.22  Preferred Stock 0 0
14.23  Common Stock 0 0
14.24  Short-Term Investments 0 0
14.25 Mortgage Loans on Real Estate 0 0
1426 All Other 0 0
14.27  Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26) $ 0 $ 0
14.28  Total Investment in Parent included in Lines 14.21 to 14.26 above $ 0 $ 0
Has the reporting entity entered into any hedging transactions reported on Schedule DB? Yes[X] Nof ]
If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[X] Nof ]
If no, attach a description with this statement.
For the reporting entity's security lending program, state the amount of the following as of current statement date:
Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
Total payable for securities lending reported on the liability page: $ 0
Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F. Outsourcing
of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] NoJ ]
17.1 For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:
1 2
Name of Custodian(s) Custodian Address
JPMorgan Chase & Co 4 New York Plaza - 12th Floor, New York, NY, 10004
State Street Global Markets, LLC One Lincoln Street, Boston, MA 02111
17.2 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation:
1 2 3
Name(s) Location(s) Complete Explanation(s)
17.3 Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? Yes[X] Nof ]
17.4 If yes, give full and complete information relating thereto:
1 2 3 4
Date of
Old Custodian New Custodian Change Reason
State Street Global Markets, LLC 03/26/2019 New Custodian
17.5 Investment management - Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to make investment decisions on behalf
of the reporting entity. For assets that are managed internally by employees of the reporting entity, note as such ["...that have access to the investment accounts”, "handle
securities"].
1 2
Name of Firm or Individual Affiliation
MetLife Investment Advisors, LLC U
Goldman Sachs Asset Management, L.P. U
Brighthouse Services, LLC A

17.5097  For those firms/individuals listed in the table for Question 17.5, do any firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U")

manage more than 10% of the reporting entity's assets? Yes[X] NoJ ]
17.5098  For firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U") listed in the table for Question 17.5, does the total assets under

management aggregate to more than 50% of the reporting entity's assets? Yes[X] Nol ]
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17.6

18.1
18.2

20.

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

For those firms or individuals listed in the table for 17.5 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for the table below.

1 2 3 4 5
Central Registration Investment Management
Depository Number Name of Firm or Individual Legal Entity Identifier (LEI) Registered With Agreement (IMA) Filed
142463 MetLife Investment Advisors, LLC EAUO72Q8FCR1S0XGYJ21 SEC DS
107738 Goldman Sachs Asset Management, L.P. | CF5M58QA35CFPUX70H17 SEC NO
Brighthouse Services, LLC 254900GBFIDJWMLK4141 Not a Registered Investment Advisor DS

Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed?

If no, list exceptions:

Yes[X] Nol ]

By self-designating 5GI securities, the reporting entity is certifying the following elements for each self-designated 5GI security:

a.  Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an
FE or PL security is not available.

b.  Issuer or obligor is current on all contracted interest and principal payments.

c.  Theinsurer has an actual expectation of ultimate payment of all contracted interest and principal.

Has the reporting entity self-designated 5GI securities?

By self-designating PLGI securities, the reporting entity is certifying the following elements for each self-designated PLGI security:

a.  The security was purchased prior to January 1, 2018.

b.  The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.

c.  The NAIC Designation was derived from the credit rating assigned by an NAIC CRP in its legal capacity as a NRSRO which is
shown on a current private letter rating held by the insurer and available for examination by state insurance regulators.

d.  The reporting entity is not permitted to share this credit rating of the PL security with the SVO.

Has the reporting entity self-designated PLGI securities?

Q08.2
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GENERAL INTERROGATORIES (continued)
PART 2 - LIFE AND ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES

Life and Accident and Health Companies/Fraternal Benefit Societies

1.
1.1

1.5
1.6

3.1
3.2
33
34

41

Report the statement value of mortgage loans at the end of this reporting period for the following categories:
Long-term mortgages in good standing Amount
111 Farm mortgages B 63,401,053

112 Residential mortgages B
113 COMMEICIAI MOMGAGES. ...cvuivevviectiiiteteiit ettt ettt bt s bbbt s s b2 s s s b1 bbb bbb s bbb s bbb st bbb bbb s s s bbb bbbt B 27,184,051

1.14  Total mortgages in GOOA SANGING..........ccceiieirieic ettt bbb b st a s bbbt s s s s s bbb b s s s b se bbb bbbt b bbb bbb es e s s st nsntenas G 90,585,104

Long-term mortgages in good standing with restructured terms

1.21  Total mortgages in good standing With reStTUCIUIEA tBIMS.........c.cviuiiiicecce ettt bbb bbb bbb a e G
Long-term mortgage loans upon which interest is overdue more than three months

1,31 FAIM MOMGAIES. ... vttt ettt bbb s st bt b s a4 b s 4 b s e bR b s s A s s b b s s s e bbb AR s s e A bR A s bbb A b b sttt et s ettt

1.32  Residential mortgages
1.33  Commercial mortgages......

1.34  Total mortgages with interest overdue more than three months...
Long-term mortgage loans in process of foreclosure

1.41  Farm mortgages....
1.42 Residential mortgages

1.43  Commercial mortgages

1.44  Total mortgages in process of foreclosure.
Total mortgage loans (Lines 1.14 + 1.21 + 1.34 + 1.44) (Page 2, Column 3, Lines 3.1 + 3.2)
Long-term mortgages foreclosed, properties transferred to real estate in current quarter

1.1 FaIM MOMGAGES. ....vvovveiieiseiiee ittt sttt 8 8888188818818 1818804188888 888 bbbttt $
1,62 RESIABNAI MOMGAQES.......cvvecveecieeciecitc ittt s sttt e $

.0
90,585,104

1.63  Commercial mortgages

1.64  Total mortgages foreclosed and transferred to real estate s 0
Operating Percentages:

2.0 AGH 0SS PEICENL.......vucveieeisetiteise ettt sttt et s e bbbt st s s st e s s 428 S8 e s s b s s E b e s s s b s e8RS AR e R s b e A s b AR d A bR AR s R R s e R bbb e bR n Rt ies  febietistensessetantesses et st anset et 9.0
2.2 A&H COSt CONTAINMENE PEICENL. ......rvuvererereiseisseeieesessesssseseeseesssessesessessesssessessessasssessessessssssessessesssnssessssssssssessesssssessessssssssnssessasssessessessasssnssessessanssessessessanss  s1essassssssnssossanssnssessansanssessassansans
2.3 A&H expense percent excluding COSt CONAINMENT EXPENSES.........c.cueieiuiieiieiieiiisiie ettt ettt s bbbt s bbb s s s st bbb es s bbb e b s s b es et es edsetst et et st en et st ensansensnaans (67.5)
Do you act as a custodian for health savings accounts?.............c.oceuerveeunirnirncrinenen. Yes[ ] No [X]
If yes, please provide the amount of custodial funds held as of the reporting date G
Do you act as an administrator for Nealth SAVINGS GCCOUNTS?..........c.vuiuririerririeiess sttt s st s st es st bre s Yes[ | No[X]

If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of domicile
of the reporting entity?......

Fraternal Benefit Societies Only:

5.1

5.2

6.1
6.2

In all cases where the reporting entity has assumed accident and health risks from another company, provisions should be made in this statement

on account of such reinsurance for reserve equal to that which the original company would have been required to establish had it retained the

risks. Has this been done? Yes[ ] No[ ] NAT[ ]
If no, explain:

Does the reporting entity have outstanding assessments in the form of liens against policy benefits that have increased surplus? Yes[ ] No[ ]
If yes, what is the date(s) of the original lien and the total outstanding balance of liens that remain in surplus?
Date Qutstanding Lien Amount
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SCHEDULE S - CEDED REINSURANCE

Showing All New Reinsurance Treaties - Current Year to Date

1 2 3 4 5 6 7 8 9
Effective Date
NAIC Type of Certified of Certified
Company Effective Domiciliary | Reinsurance Type of Reinsurer Rating|  Reinsurer
Code ID Number Date Name of Reinsurer Jurisdiction|  Ceded Reinsurer (1 through 6) Rating

NONE
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SCHEDULE T - PREMIUMS AND ANNUITY CONSIDERATIONS

Current Year to Date - Allocated by States and Territories
1

Direct Business Only

Life Contracts 4 5 6 7
2 3
A&H Insurance
Premiums,
Active Including Policy
Status | Life Insurance Annuity Membership and Other Total Columns 2 | Deposit-Type
States, Etc. (a) Premiums Considerations Other Fees | Considerations through 5 Contracts

©CXOXNOR~ WM =

Arizona....
Arkansas.....
California.....
Colorado......
Connecticut..
Delaware.............

District of Columbia.

GBONGIA. ..vveveveciieiee et
Hawaii..
Idaho....
llinois..

Kentucky.. .
LOUISIANG. ......cveveviiiicieie e

Maryland..........
Massachusetts.
Michigan..........
Minnesota....
Mississippi...
Missouri.......
Montana...
Nebraska.

New Hampshire...
New Jersey......
New Mexico.

Pennsylvania...
Rhode Island....
South Carolina.

Vermont...
Virginia........
Washington......
West Virginia...
Wisconsin........
WYOMING. ...ttt
AMEICAN SAMOA.........c.cuiviveiiicecieie e eebnas

Puerto Rico..........
US Virgin Islands.............
Northern Mariana Islands.

Aggregate Other Alien.

SUDLOLAL ... e

Reporting entity contributions for employee benefit plans...........

Dividends or refunds applied to purchase paid-up

additions and anNUItIES............cccoeeeeeuerereicececee e .

Dividends or refunds applied to shorten endowment or

Premium paying PEFOT. .......cc.vueeerrerrireirireiriseesesesessesessesesesenans .

Premium or annuity considerations waived under disability

or other Contract ProviSioNS............ccvwvereererereeeeeeerneeneeneneines ..

Aggregate other amounts not allocable by State..

Totals (Direct BUSINESS).........ccveeereerirrerernnnnns
Plus Reinsurance Assumed.

TOaS (All BUSINSS)...rererseeeseseesseeseseesseeses | XK | e 86,685,253 96,067,906 | ...
Less Reinsurance Ceded............cccooevvvevevnenee XXX 23,139,106 34,243,195 | ....
Totals (All Business) less Reinsurance Ceded.............ccccovvnenee. XXX 63,546,147 61,824,711

58998,
58999.

Summary of remaining write-ins for line 58 from overflow page.. | ..

9401.
9402.
9403.
9498.
9499.

Total (Lines 58001 thru 58003 plus 58998) (Line 58 above)....... ..

Internal exchanges

Summary of remaining write-ins for line 94 from overflow page.. | ..

Total (Lines 9401 thru 9403 plus 9498) (Line 94 above)............. | ..

(@)

L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG
E - Eligible - Reporting entities eligible or approved to write surplus lines in the state

Active Status Count

R - Registered - Non-domiciled RRGS............cccceverienrenriennnns
Q - Qualified - Qualified or accredited reinsurer...............c......
N - None of the above - Not allowed to write business in the stat
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SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART

Brighthouse Financial, Inc.
(DE)
81-3846992

Brighthouse Holdings,
LLC (DE)

Z10

Brighthouse Life Insurance
Company of NY (NY)
13-3690700
60992

Brighthouse Reinsurance

Company of Delaware (DE)

81-4750360

LEGEND:
Square edges: Corporation

Round edges: Limited Liability Company

Brighthouse Assignment
Company (CT)
46-3156033

ML 1065 Hotel, LLC
(DE)

Brighthouse
Connecticut
Properties Ventures,
LLC (DE)
01-0893117

Euro TL Investments
LLC (DE)

Euro Tl Investments
LLC (DE)

47-4161401

TIC European Real

Estate LP, LLC (DE)

TLA Holdings Il LLC
(DE)

27-0227067

Brighthouse
Renewables Holding,

LLC (DE)

Daniel/Brighthouse
Midtown Atlanta

Master Limited
Liability Company
(DE) 26-0224429

TLA Holdings LLC
(DE)

74-3261395

Brighthouse Life Insurance New England Life Brighthouse Brighth . )
Company (DE) Insurance Company (MA) Investment Advisers, Securirtli%s I?E(SJG(DE) Bnghtrlw_(la_ucs?DSEe)rwces,
06-0566090 04-2708937 LLC (DE) 13-28‘6239 1 81-3094008
87726 91626 04-3240897

Greater Sandhill I,

LLC (DE)

1075 Peachtree LLC
(DE)

26-0301826

The Prospect
Company, LLC (DE)
51-0099394
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SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9

€10

1 2 3 4 5 6 7 10 11 12 13 14 15 16
Name of Type of
Securities Control
Exchange (Ownership Isan
if Publicly Board, If Control is SCA
NAIC Traded Names of Relationship Management, | Ownership Filing
Group Group Company ID Federal (U.S.or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact,| Provide Ultimate Controlling Required?
Code Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) (Y/N) *
Members
4932 | Brighthouse Holding Group.... |87726... | 06-0566090.. | ....1546103 |................... Brighthouse Life Insurance Company ............... Brighthouse Holdings, LLC.........ccccooveririnennes Ownership......... ....100.000 |Brighthouse Financial, INC.........ccccovvvvrrierrnnns
4932 | Brighthouse Holding Group.... [00000... |13-2862391.. |.... Brighthouse Securities, LLC ....... . | Brighthouse Holdings, LLC... ....| Ownership. ...100.000 | Brighthouse Financial, Inc...
4932 | Brighthouse Holding Group.... |91626... |04-2708937.. New England Life Insurance Company. Brighthouse Holdings, LLC.........ccccovveririnennes Ownership......... ....100.000 |Brighthouse Financial, INC.........cccorevvvrrirernnnes
4932 | Brighthouse Holding Group.... |00000... |04-3240897.. Brighthouse Investment Advisers, LLC Brighthouse Holdings, LLC.........cccccovvevrivrinnnes Ownership......... ....100.000 |Brighthouse Financial, INC..........c..ccocevvrierennnes
4932 | Brighthouse Holding Group.... [00000... [81-3094008.. |.......cccccevever | ererrrveeniriies | ererveereseereniens Brighthouse Services, LLC ........cccooceevicveinnnns Brighthouse Holdings, LLC............cccccvevievennne Ownership......... ....100.000 |Brighthouse Financial, INC..........cc.ccoeveverrerernnes
4932 | Brighthouse Holding Group.... |00000... |47-4161401.. | ....ccoovicveine | rerrrrrernininns | e ML 1065 Hotel, LLC.......ocovuerrrreereireiriineireieies Brighthouse Life Insurance Company ............. Ownership......... ....100.000 |Brighthouse Financial, INC..........ccccoeevveriurrennce.
4932 | Brighthouse Holding Group.... [00000... | ...ccccoiveriieires [rrerrerinnienis | vrrrereieinsens | erereessssneesnennes Brighthouse Renewables Holding, LLC.............. DE.....ccoe.. NIA ..o Brighthouse Life Insurance Company ............. Ownership......... ....100.000 |Brighthouse Financial, INC.........cccovevvvrrirerrnnns
4932 | Brighthouse Holding Group.... |00000... | ...ocoerrerrenes [ eermemrenrireirens [ eerrereeisennnee | ceerreeneereesssseneneens Greater Sandhill I, LLC........coevvveneerrreininneneenes DE.....c.c.... NIA e Brighthouse Renewables Holding, LLC............ Ownership......... ....100.000 |Brighthouse Financial, InC..........c.ccvcvverrerrenne.
Brighthouse Connecticut Properties Ventures,
4932 | Brighthouse Holding Group.... |00000... |01-0893117.. | ..cocvveereieee | cerrrerrerreinenne | eereeereereeseneeeeneens LLC DE.....c.c.... NIA e Brighthouse Life Insurance Company ............. Ownership......... ....100.000 |Brighthouse Financial, INC..........c.covvreerrenernis | cevens TR U
4932 | Brighthouse Holding Group.... [00000... | ....ccccceeviveries [rorrerreeieins | evrrreesieiieenes | eveevesssssssessnsenes Euro Tl Investments LLC..........cccovvvevevvcrrerernne DE............ NIA.............. Brighthouse Life Insurance Company ............. Ownership......... ....100.000 |Brighthouse Financial, INC...........ccccoevevveerriens [ evee N | e
4932 | Brighthouse Holding Group.... [00000... [46-3156033.. | .....ccccocveivies | orrrieireriienss | evereisereneiseininns Brighthouse Assignment Company.................... CTueee. NIA.....cccoo.. Brighthouse Life Insurance Company ............. Ownership......... ....100.000 |Brighthouse Financial, INC..........cccocoeeeveverceries | covnes A U PR
Daniel/Brighthouse Midtown Atlanta Master
4932 | Brighthouse Holding Group.... [00000... [26-0224429.. | .........cccoeoeies | orrrierreriiienss | evereissieseiseininns Limited Liability Company DE........... NIA.....cooon. Brighthouse Life Insurance Company ............. Ownership......... ....100.000 |Brighthouse Financial, INC..........cccocoeuerveveierres | e Neoooos e
Daniel/Brighthouse Midtown Limited Liability
4932 | Brighthouse Holding Group.... [00000... [26-0301826.. | ......ccccoceeivis | orrrieireriieiss | evereissisieiieienens 1075 Peachtree, LLC..........cccooveveerverererereies DE......... NIA.....ccoon. Company Ownership......... ....100.000 |Brighthouse Financial, INC..........cccccoeveerveveieries | e Neoooos e
4932 | Brighthouse Holding Group.... [00000... [27-0227067.. | .....cccccoeveveier | everrrrereiiriiens | ererviereienereinnns TLA Holdings I LLC........coevvveviecreeecesieven DE............. NIA.............. Brighthouse Life Insurance Company ............. Ownership......... ....100.000 |Brighthouse Financial, INC...........cccoeveveeeriins [ enee N | e
4932 | Brighthouse Holding Group.... [00000... | ....cccooveriieries [rrerrerrieiieiis | everrereiieinsens | everessssensessesenns TIC European Real Estate LP, LLC................... DE............ NIA.....cooon. Brighthouse Life Insurance Company ............. Ownership......... ....100.000 |Brighthouse Financial, INC..........cccocoeuveveeieries | e Neoooos e
4932 | Brighthouse Holding Group.... |00000... | 74-3261395.. | .....ccccouivrirenr | vrvrrrrrmrnnnns | cerrneereeeessssesennens TLA Holdings LLC.....cooovveeeicirrreeeniseieiiene DE.....ccoeeu. NIA ..o Brighthouse Life Insurance Company ............. Ownership......... ....100.000 |Brighthouse Financial, INC.........ccccvvvevreercnres | ovene | TR ISR
4932 | Brighthouse Holding Group.... [00000... [51-0099394.. | .....cccccocviivis | vrrrereireriienss | erereissisnseiseinnens The Prospect Company, LLC.........cccceeuriirnennee DE............. NIA.....cooon. TLA Holdings LLC.......coevieceeccreeeae Ownership......... ....100.000 |Brighthouse Financial, INC..........cccocoeuveveverceries | e [\ OSSO ISR
Brighthouse Reinsurance Company of
4932 | Brighthouse Holding Group.... | 16073... [81-4750360.. | .....cccccevervis | vrrrrreirerrienns | evereissieneiseinnnns Delaware (DE) DE............. A, Brighthouse Life Insurance Company ............. Ownership......... ....100.000 |Brighthouse Financial, INC..........cccoceurervevereries | e Neoooos [
4932 | Brighthouse Holding Group.... |00000... | ...overrrrriinns [ eermermmnnrnrnns [ ervrereeisnnnnns | cevsneenseseenssensnnens Euro TL Investments LLC........cccoovvrvrnrrernienns DE.....cc... NIA....orne Brighthouse Life Insurance Company ............. Ownership......... ....100.000 |Brighthouse Financial, INC.........ccccvuveererrennes | rvene | TS ISR
4932 | Brighthouse Holding Group.... [60992... | 13-3690700.. | ....3302479 | ......cccocovivere | cerrerrerrrereirirnnnns Brighthouse Life Insurance Company of NY...... [\ A, Brighthouse Life Insurance Company ............. Ownership......... ....100.000 |Brighthouse Financial, INC..........cccoceereveveienies [ onene | TR ISR
Board of
4932 | Brighthouse Holding Group.... [00000... |81-3846992.. |.... Brighthouse Financial, Inc... ... | Board of Directors......... ... | Directors Board of Directors
4932 | Brighthouse Holding Group.... [00000... |.....ccccevvrnnnee Brighthouse Holdings, LLC.........cccccovvvevveiernee. Brighthouse Financial, InC..............ccccoevveunnen. Ownership......... ....100.000 |Brighthouse Financial, Inc.




statement as of June 30, 2019 0fte. N€@W England Life Insurance Company

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of

business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code

will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an

explanation following the interrogatory questions.

Response
Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement? NO
Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? NO
Will the Reasonableness of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile and electronically
with the NAIC? NO
Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile
and electronically with the NAIC? NO
Will the Reasonableness of Assumptions Certification for Implied Guaranteed Rate Method required by Actuarial Guideline XXXVI be filed with
the state of domicile and electronically with the NAIC? NO
Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Average Market Value)
be filed with the state of domicile and electronically with the NAIC? NO
Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Market Value) be filed
with the state of domicile and electronically with the NAIC? NO
Will the Life PBR Statement of Exemption be filed with the state of domicile by July 1st and electronically with the NAIC with the second
quarterly filing per the Valuation Manual (by August 15)? (2nd Quarterly Only). The response for 1st and 3rd quarters should be N/A.
A NO response resulting with a barcode is only appropriate in the 2nd quarter. No

Explanations:

1.

© N o kR DN

The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.

Bar Code:

AR R0 D AR
* 91 6 2 6 2 01 94 9 00000 2 =
KR A EAOR LAARRRL
* 916 2 6 20193 650000 2 =
AR OO0 0 GER LA
* 91 6 2 6 2 01 94450000 2 =
KW DRCP AT A 0 ETARRRLAATAROAL i
* 91 6 2 6 2 01 9446 0000 2 =«

Q14

KW RO 0 0 GRRMO AR
* 91 6 2 6 2 01 944 7 0000 2 =
AR R0 1R L AR
* 916 2 6 2 01 944810000 2 =
KR 0 O ARR LT ARRARL i
* 91 6 2 6 2 01 944 90000 2 =
AT RO AR AR
* 91 6 2 6 2 01 97 0000000 2 =«



statement as of June 30, 2019 0fte. N€@W England Life Insurance Company
Overflow Page for Write-Ins

Additional Write-ins for Liabilities:

1 2
Current December 31
Statement Date Prior Year
2504, Legal CONHINGENCY MESEIVE.........ccevueereieereereteseiseieeseseeseesesesssesetsssesetsssessesss s s esess s bee b e e b e e s bR a Rt e st ee st eenessesnsansenns | sbsesssessesnnsassessesnta 516,275 | oo 290,625
2597. Summary of remaining WHte-INS fOr LINE 25...... ... evui et ese st ee s s sns et et sne sttt sttt st st ens s s ensentanens | sesessossonssssssssensanssnes 516,275 | oo 290,625

Q15




statement as of June 30, 2019 0fte. N€@W England Life Insurance Company

SCHEDULE A - VERIFICATION

Real Estate

1

Year to Date

2
Prior Year Ended
December 31

© © N ok w

_
- o

Book/adjusted carrying value, DECEMBEr 31 Of IO YEAI..........cvcvevrerieeierieteeeee ettt senees
Cost of acquired:

2.1 Actual cost at time of aCQUISIION. ..........ovuevererrerrieiersrieereseeseseeeseenens

2.2 Additional investment made after acquisition \
Current year change in NCUMDIANCES...........covvvveveercrreereereees e o)
Total gain (loss) on disposals
Deduct amounts received on disposals
Total foreign exchange change in book/adjusted carrying value
Deduct current year's other-than-temporary impairment recognized
Deduct current year's depreciation...............ocreeeeeeereeneeneineeneeneisesesesseseeseneees
Book/adjusted carrying value at end of current period (Lines 1+2+3+4-5+6-7-8).
Deduct total nonadmitted amounts.............ccceeeveevrieieriiniennes
Statement value at end of current period (Line 9 minus Line 10

SCHEDULE B - VERIFICATION

Mortgage Loans

1

Year to Date

2
Prior Year Ended
December 31

© © N ook w

- s s A
ar w2 o

Book value/recorded investment excluding accrued interest, December 31 Of prior Year...........ocveueeeereeneeneerseeneenseeeneenees
Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition
Capitalized deferred iNterest @NA 0BT ...ttt
ACCIUAL OF BISCOUNL. ...ttt
Unrealized valuation increase (decrease)
Total gain (I0SS) ON ISPOSAIS.........cvururrvireireiiieiseieisise ettt b et b bbbttt bbbttt
Deduct amounts reCeIVEd ON QISPOSAIS..........c..eururirirreriiirrireeseieeeis ettt s et s et nseeae
Deduct amortization of premium and mortgage interest points and commitment fE€S...........cooueirerieieinieieeeeeeses
Total foreign exchange change in book value/recorded investment excluding accrued interest
Deduct current year's other-than-temporary impairment recognized

. Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10).........
. TOtal VAIUGLON GIIOWANCE........couieieeieiecircieeee ittt bbb

SUBLOLAl (LINE 11 PIUS LINE 12)..uueeieieeerieiieciree ettt sttt

. Deduct total NONadmMiItted @MOUNLS...........ccieiiiiieiicie ettt bbbt enns
. Statement value at end of current period (Ling 13 MINUS LiNE 14).......oriiurieisnesseisi s ssissssns e snsssssessesssssssssssssssessnes

................................... 98,870,858

................................. 102,310,294

SCHEDULE BA - VERIFICATION

Other Long-Term Invested Assets

1

Year to Date

2
Prior Year Ended
December 31

Book/adjusted carrying value, DECEMDEr 31 Of PHIOr YEAI..........cccveuieeireieise ettt snees
Cost of acquired:

2.1 Actual cost at time Of ACQUISIEION.............cueviuireiiiccce sttt bbb aeaes
2.2 Additional investment made after ACQUISITION. ............ocururirriiiecireisese sttt
Capitalized deferred interest and other.............

Accrual of discount...........cccoceverernee.
Unrealized valuation increase (decrease).
Total gain (loss) on disposals............
Deduct amounts received on disposals.............
Deduct amortization of premium and depreciation
Total foreign exchange change in book/adjusted carrying value...
Deduct current year's other-than-temporary impairment recognized

. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)........cccoevrivrerrrieirerreseriesseneessiennes
. Deduct total Nonadmitied @MOUNLS............cccriiieiriieiecee st s s s e
. Statement value at end of current period (Line 11 MiNUS LINE 12)......cvueuiiieiieiisieieisississssssesssesseesssessesssssssesassssssesssssssasses

................................... 13,212,874

................................... 12,530,513

................................. 200,000,000
..................................... 1,189,696

..436,898

...200,944,233

SCHEDULE D - VERIFICATION

Bonds and Stocks

1

Year to Date

2
Prior Year Ended
December 31

© N ok w2

Book/adjusted carrying value of bonds and stocks, December 31 of Prior YEar..........ccccevevevreecieviecieesee e
Cost of bonds and SLOCKS ACQUIFET..........c.cvueveiuiiriieiciie ettt bbbt aes
ACCTUAL OF GISCOUNL........cocvicviteictctece ettt ettt bbbttt s bbb n s seneaes
Unrealized valuation iNCrEaSE (ABCTBASE)..........euiuiveieereiiiseiseisiiesie ettt bbbt bbb bbb se st sse e
Total gain (I0SS) ON GISPOSAIS..........rvererrererrereireeiesisseeee e es sttt s st s et n st en st
Deduct consideration for bonds and Stocks diSPOSEA OF ...........ciueiieiiirieicice e
Deduct amortization Of PrEMIUM...........c.eiririrrirree ettt s bbbt en
Total foreign exchange change in book/adjusted Carrying ValUe..............ccccucuiveieiiveicieieeec e
Deduct current year's other-than-temporary impairment reCoOgNIZEd............cccoueueurieiveieiiierieceseee e

. Total investment income recognized as a result of prepayment penalties and/or acceleration fees...........ccocerverveeicreirnnnans
. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-8-7+8-9+10)........ccceevverierrererierieere e
. Deduct total nonadmitted @MOUNLS...........ccvuiviiiieicieiree ettt bbb
. Statement value at end of current period (Line 11 mMINUS LINE 12)........ccciiiueiiieiiiiieieiiieisiesie s sresssssesessssesssens

.............................. 1,000,594,935
................................. 300,315,542
..................................... 3,109,201
..................................... 6,971,320
................................. 258,627,680
..................................... 1,223,105
........................................ 131,889

.............................. 1,326,012,852
................................. 236,269,777
..................................... 4,557,223
........................................ 222,500
................................... 10,749,896
................................. 573,275,478
..................................... 1,622,372
.................................... (3,761,888)

..................................... 1,442,425

.............................. 1,000,594,935




Statement as of June 30, 2019 ofthe N@W England Life Insurance Company

SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity
During the Current Quarter for all Bonds and Preferred Stock by NAIC Designation

1 2 3 4 5 6 7 8
Book/Adjusted Carrying Acquisitions Dispositions Non-Trading Activity Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
NAIC Designation of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year
BONDS
NAIC 1 ():euvurereeeeeireiseeseie ettt snsensnens | eoneesessesseseensessenes 619,609,361 | ..covvrevrrerercieines 80,641,785 | ..oooceeicins 118,063,444 | ...ooevies 3,099,271 | oo 619,609,361 | ..oocvrirrreircieins 585,286,973 | ..eeuceeeereeireeneireeieeeeteieeeesesnenes | eeeeeeneeensesi e 634,710,963

20ISO

345,958,939 97,328,282 43,486,048 | ..o (2,921,675) 345,958,939 396,879,498 341,050,779
NI X N 54,626,700 | ..o 4,813,967 | oo 9,541,082 | oo (3,893,966) | .rocororrrrren 54,626,700 | ..o 46,005,669 | ..o | oo 55,832,424
TR N B 10,439,403 | oo 3,612,000 | oo 1247238 | oo 5,486,015 | oo 10,439,403 | oo 18,290,180 |.vvoeeeecreeeeseseseeeseesesis | ceresiessesesoe 16,216,794
NAIC 5 (8)..re oo seesesstosesseesosss ettt | oreeseesseeseososses XTIV Y B2,724 | oottt | oottt 5,040,836 | ooocrverer e 4,958,112 [ oooeoeeeseseseeeesessoses | oo 750,000
NALC B (8)...eeeeeeeessessers et seoseseeseesess oot ees oo esteot | ettt et | | 1| 1| et | e [ P
TOA BONGS...1orrsessesseesrssessesseststessessesscssssseesestsesseeseesees | st 1,035,675,239 | .ooocoocsscssersene 186,396,034 | ..o 172,420,486 | oo 1,769,645 | ooosocrs e 1,035,675,239 | .ooocooscsn 1,051420,432 [ oo [ 1,048 560,960
PREFERRED STOCK
NAIC ettt ettt esseeseesessees st seesess | cetesiessesseessosseseossoestesios | ceeesistesseoeseesiestesseeseosios | coeeeesesiostesseeseosesseeesoesies | cotteeseesiossosseeseesetsssseesees | coeeeeseesssest st eseseeeseos | oottt o Y B
NAIC 2erreeeseseeseee ettt ettt eeseesesseot st soesess | cetesiosseeseesossesesssestesios | ceseesistesseoeseesiestesseesosios | coeeeeseesiestesseeseosesseessoesies | cotteeseesiossessee st seesees | coeeeeseesesest ettt eeeeeeseon | ottt oot o Y B

O Yo T oY SO (OO SO OY IR IS Y B

15.  Total Bonds and Preferred StOCK.........cocorioniiniiniinienicnisnisnisniesisniens | v 1,035,675,239 | ..o 186,396,034 | ...oovovverricinens 172,420,486 | ...ccovvvevviiiicinns 1,769,645 | ..o 1,035,675,239 | ..ovovvvrriirinens 1,051,420,432 | ..o 0

Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of short-term and cash equivalent bonds by NAIC designation:
NAIC1S.......... 0; NAIC2S...... 0; NAIC3S..... 0; NAIC4S...... 0; NAIC5S...... 0; NAIC6S........ 0.




statement as of June 30, 2019 0fte. N€@W England Life Insurance Company

SCHEDULE DA - PART 1

Short-Term Investments

Book//-\1djusted ? Acfual Interest g)ollected Paid for Acc5rued Interest
Carrying Value Par Value Cost Year To Date Year To Date
9199999......ccteiiireete | et
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year To Date December 31

1. Book/adjusted carrying value, DECEMDET 31 OF PHOT YEAT........coiviiieieiriieieicteie ettt ssssenss | sebessessesss s s sse s ess st ses e b s sees O | oo 9,987,932
2. Cost Of ShOrt-term INVESIMENES ACAUITE. ........cvveevcvciie ettt ettt ss st sse st | sresssssssssssassessnsassesssassessessnssnsessesnsanss | sebessesissessessssesssssessssnssesas 27,851,955
3. ACCIUAN OF GISCOUNT.......oveoiiiiee bbbttt | Shbbeebe e bbb et b bbbt bienies | fbienbsesb st res 138,212
4. Unrealized valuation iNCTEASE (ABCTBASE)..........cevueveveveereeiresieeieissee e ssetes e sesses s sssss s sttt st es s sae st ssssssssssassessssanses | netessessssassessssassesssssssssassessssassessesstessns | srsessesisssssesssssssessessssessessssesssssssassssesens
5. Total Gain (I0SS) ON GISPOSAIS.........eureueeeerireireirieeeeee it tse sttt se s s e £ s f et s b e s s s s e s enbas | £inesessessastsebsess st ess s s estessaebebsessententnes | sebsessestessstsessessanb e b e ssest st eesaees (1,492)
6. Deduct consideration reCeiVed 0N AISPOSAIS.............cciviuireiiicieiiicie ettt b e st ss s b ssstes | sbessssssesassesessssssesessstesessssesessssesessnesenns | evsesesssessesesssesesinseresnseaas 37,976,607
7. Deduct amortization Of PIEMIUML..........c.c.ciiuiieiiiiieictsete ettt sttt bbbttt et s s bt sebsss s | Hnbesssbasssssesses s s ss e st stes e s st s bsnsnsanss | estessssssesses st s s s s b s s st s s st en st en s
8. Total foreign exchange change in bOOK/adUSIEA CAMTYING VAIUE............ccucueieiiieieiicte ettt sessens | stesssesesss s e s s ese s st et ss e s bsssebesessssesanas | sbssesesssesesss et et s et e b s b s s et et es b et s sene
9. Deduct current year's other-than-temporary impairmeNnt FECOGNIZEM. ..........ccuvururrerieeeereieeseesrseeeseeeeseeeseeesseessseeesessesses | seeseessesssssessesesssseses et et ssesessesentsnssnes | sebssssessessasssesssssenssnssnseesenssnssnssenssnsnens
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-T+8-9).........ccovriereriieieiniessseiesinnes | ceersiesenssssessssssssssesssssssssesssssssessesnd 0 | e 0
11. Deduct total NONAAMITIEA BMOUNLS.............eiuiiiieiiiiiiiii it | SE86sERE s R Rt Rttt sttt senb st | senb st sent sttt sttt
12. Statement value at end of current period (Line 10 MINUS LINE 11)....cuiuiiiiiisiereissiesesssssssessesssssssessesssssssesssssssessesssssssasss | sessssessessssassessassssassasssssssassesssansesesad 0 ] et 0

QsI03
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10.

1.

3.1

3.2

33
4.1
42

4.3

SCHEDULE DB - PART A - VERIFICATION

Options, Caps, Floors, Collars, Swaps and Forwards
Book/adjusted carrying value, December 31, prior Yar (LINE 9, PHOM YEAI)..........vvererurrirreriresesiessssie st sssssssssssss s ssessssssessessessssssessasssssssssssessessassssssessessnsssssessnsanes
Cost paid/(consideration reCeiVE) ON AUUIIONS..............cveiriiiieireiiiiisieie ettt s bbb s bbbt s s s s bbbttt

Unrealized valuation increase/(decrease)

Total gain (108S) ON tErMINGHION FECOGNMIZED. ........c.vvieeirieiiteicicte ettt ettt s bbbt s st et b bbb s e s bbbt bbbt b st

Considerations received/(paid) on terminations

Amortization

Adjustment to the book/adjusted carrying value of hedge item

Total foreign exchange change in book/adjusted carrying value

Book/adjusted carrying value at end of current period (LINES 1+ 2+ 3+ 4 =54 B8+ 7+ 8)....ocieiieiciceeieeeeesee ettt sttt s st s s asa s e
DEAUCE NONAAMILEEA @SSES..........ucveieieiiieeeictte ettt bbb s bt b e s b et s b b4 b bbb s e s bbb s bbb a bbb e s st s b

Statement value at end of current period (LINe 9 MINUS LINE 10).........c.cviuiuiiiiiiiiciieet ettt ettt bbbt s bbb st b s bbb b st s s s b e

SCHEDULE DB - PART B - VERIFICATION

Futures Contracts
Book/adjusted carrying value, December 31, prior Yar (LINE B, PHOT YEAI).........c.cveieuireirerseiirisieseisssesessstesse st st sse st et ssb st bbb s s b ns s bt s e b snsassesaes

Cumulative cash change (Section 1, Broker Name/Net Cash Deposits Footnote - Cumulative Cash Change ColUMN)...........cc.vveierriririenrinrinineneseeseseeeeeeeseeseseens

Add:
Change in variation margin on open contracts - Highly Effective Hedges:

3.11 Section 1, Column 15, current year to date minus..............ccccuvee.

3.12 Section 1, Column 15, PriOr YEa........covveererrereirerinrieeeessesseseesensens 0

Change in variation margin on open contracts - All Other:

3.13 Section 1, Column 18, current year to date minus...............cc.cevenee.

3.14 Section 1, Column 18, PriOr YEAI...........ccovveveererrrrerierieese e 0 0

Add:
Change in adjustment to basis of hedged item:

3.21 Section 1, Column 17, current year to date minus............c.cccceevenee

3.22 Section 1, Column 17, Prior YEAr..........cccuvvveverrieeireiereeies e 0
Change in amount recognized:

3.23 Section 1, Column 19, current year to date minus..............ccceevueee.

3.24 Section 1, Column 19, PriOr YEA.......c.cvvuvrereerierrreireiseeeeessieseies 0 0

SUDEOAL (LINE 3.1 MINUS LINE 3.2)......eeeeerieeceeeeiseese ettt ee £ s8££ 8428528584218 E 42884284 s 2S£ bbb bbb st

Cumulative variation margin on terminated contracts during the year..........c.cccccocvveceveecscceeecee s

Less:

421 Amount used to adjust basis of hedged item...........ccccoevevivieirennns

4.22  AMOUNE TECOGNIZEA. ......corvrereercrireereireeeeseeeeee et seseenes 0

SUDLOLAI (LINE 4.1 MINUS LINE 4.2)......oevuitiieieiieiitieiseississie ettt ss e s sttt b s a2 s8££ a 883 s8R 8 R bR AR bbbttt nn

Dispositions gains (losses) on contracts terminated in prior year:
5.1 Total gain (loss) recognized for terMINGHONS IN PHOT YEAI........c..ciueieiiiiieiieicisie ettt bbbttt bbb bbb st b st

5.2 Total gain (loss) adjusted into the hedged item(s) for the terminations IN PHOT YEAT............oveririirrirrirircereese ettt
Book/adjusted carrying value at end of current period (LINES 1+ 2 4 3.3 = 4.3 - 5.1 = 5.2)....ciuieieiieie ettt
DEdUCE NONAAMIIEEA @SSELS........c.vvivivieceeirieie sttt ettt a s s b s s s s b s s s a s b2 AR e s b b e s b s s bbb se R A s s b bR bbb b e sttt e a b s bt es et et naen

Statement value at end of current Period (LINE B MINUS LINE 7)........c..cuiuiieeiiiiieieiessies ettt bbbttt bt sttt bbb ns

Qsl04

14,857,025

253,750

24,613

(400,689)

658,598

(36,244)

(546,098)

13,493,759

13,493,759
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Statement as of June 30, 2019 ofthe N@W England Life Insurance Company

SCHEDULE DB - PART C - SECTION 1

Replication (Synthetic Asset) Transactions Open as of Current Statement Date

Replication (Synthetic) Asset Transactions

Components of the Replication (Synthetic Asset) Transactions
1 2 3 4 5 6 7 8 Derivative Instrument(s) Open Cash Instrument(s) Held
9 10 1 12 13 14 15 16
NAIC NAIC
Designation Designation
or Other Notional Book/Adjusted Effective | Maturity Book/Adjusted or Other | Book/Adjusted
Number Description Description Amount Carrying Value |  Fair Value Date Date Description Carrying Value | Fair Value CUSIP Description Description | Carrying Value |  Fair Value
Replicated Assets Open
CDX.NA.IG.30 Credit Default Swap ;
12518*H45... |CDX.NAIG.30.....ccveviricricricricninnene 2 | e 7,400,000 | ........ 7,882,658 | ....... 9,968,565 |09/25/2018 |12/20/2023 | B624_RC-Z92DT7XV3 | . 112,658 | ........... 167,299 {912803 CK 7 | TREASURY STRIP (PRIN)......cccvevucrenee T | e 7,770,000 | ........ 9,801,266
CDX.NA.IG.30 Credit Default Swap ;
12518*V72.... |CDX.NAIG.30.....ccveiriricricricricrinnene 2 ....14,600,000 | ...... 15,570,605 | ...... 18,889,686 |03/21/2019|06/20/2024|B624_RC-Z91ZBY256  |.... 240,605 | ........... 315,316 (912803 CH 4 |TREASURY STRIP (PRIN).......c.cccvuunee. T | e 15,330,000 | ...... 18,574,370
9999999999, TOtal.......cvverrrirrrirriieriieiieeri e senss st | eeees 23,453,263 | ...... 28,858,251 |..... XXXeowoe [ XXX..... ...353,263 482,615 |........ XXX oo XXX ... 23,100,000 | ...... 28,375,636
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Statement as of June 30, 2019 ofthe N@W England Life Insurance Company

SCHEDULE DB - PART C - SECTION 2

Reconciliation (Synthetic Asset) Transactions Open

First Quarter Second Quarter Third Quarter Fourth Quarter Year-To-Date
1 2 3 4 5 6 7 8 9 10
Total Replication (Synthetic Total Replication (Synthetic Total Replication (Synthetic Total Replication (Synthetic Total Replication (Synthetic
Asset) Transactions Asset) Transactions Asset) Transactions Asset) Transactions Asset) Transactions
Number of Positions Statement Value Number of Positions Statement Value Number of Positions Statement Value Number of Positions Statement Value Number of Positions Statement Value

Beginning INVENLOTY........ccerirrieeiecieinecnecinecseisseesseesneeses | seveensnenssensnesnnneens | | onsineinesnesineseenens 23711121 | e 2 | 23,471,283 | oo (O N (0 RN (0 RN (V1 I LI [ 23,711,121
Add: Opened or acquired transactions.............c.ccecuevereeens | covereerereerrerereseeens T e 15,582,449 | ..oooiieeieeeeiriieens | errrisieieinsse e ennes | sretesssieesssse s | sresisesessss et es st ssnsess | neteresesesesissetessstesesans | essesesesissesesensesesssstesesasesessnsetes | esesessesesinesesansesenes L 15,582,449
Add: Increases in replication (synthetic asset)

transactions statement value............cccoevieirvrierecninns [ cvieennee XXX ovreveirvins | vernrieiieinseiesesesssssesessssenses | aveeneens XXX oevvirvens v | seeseeenns XXX ovirviereins v | veveneenns XXX virieirens [ ereireinieenseessssenssssssssnies | seeessenns XXX evieieirrns | e 0
Less: Closed or diSPOSEA Of trANSACHONS...........crirrerrerrieins | rrireiriscinsireesireeines | seeessesssseessesssssssssssssesssssssssesss | sessessssessassssssessessasssne | sessessssssessessessassssssessessasssnssessosss | sesmssessassssnssnssessansns | sessesssssssssessasssssessassasssnssnssessanss | sesessasssssssssessessnnssnsns | eesssssessessasssnsssssessassnssessessansanss | sessesssssssssessessnssnes [0 TR 0
Less: Positions disposed of for

failing EffECHVENESS CIILEIIA. ........ceiiceereierieiriceieiies e | s sesesessssbess | ersssssesessssesssssssesssses | sestesessssesessssssessssesessssssesessssesesss | stesissesssissesesssessssssets | seessssssesesssssessssesessssssesessssesessns | sessesessssssesessesessssneses | sessssssesessssessssssesessssssessssssesessnse | seesessssssessssssesesnsess 0 [ e 0
Less: Decreases in replication (synthetic

asset) transactions statement value...........ccocveevceiees [ 0.0 SO [P 15,822,287 |.......... XXX oovovvvies | vereeeeeeeieeveeieeennan 18,020 |.......... XXXoovoeveverin | eveeeeeeeeeseececeeeeceeeeescerereen | everinnns XXX oovvveeven | cveeeeeeceeeeeeieereeceeeeieierenensns | eerenans XXX oo | e 15,840,307
ENdiNg INVENTOTY. .....veviesiiecisiisii i | nsessessssesssssssesssesnas 2 | 23,471,283 | oo 2 | 23,453,263 | oo O OO (O [N 0 [ oo 0 [ oo 2 | 23,453,263




statement as of June 30, 2019 0fte. N€@W England Life Insurance Company

SCHEDULE DB - VERIFICATION

Verification of Book/Adjusted Carrying Value, Fair Value and Potential Exposure of all Open Derivative Contracts

Book/Adjusted Carrying Value Check

1. Part A, SECtON 1, COIUMN 4.......ooiiieieerireieie sttt 13,493,760

2. Part B, Section 1, Column 15 plus Part B, Section 1 Footnote - Total Ending Cash Balance...........c.ccccovvvrvererverrererereerernnens

3. TOAI (LINE T PIUS LINE 2)...uveivieieciieeiteictsste ettt ettt et bbb s e a et bess bbb s b e s bRt A bbb b e b s s bR bbb bbb es s b ee bt b e bt a et e st n st anen 13,493,760
4. PartD, SECHON 1, COIUMN 5.ttt 13,598,269

5. Part D, SECHON 1, COIUMN B.......coveveiieiecictctes ettt s bbbt bbb s s se et s st s st nen (104,509)

6. Total (LiNe 3 MINUS LINE 4 MINUS LINE 5)......oucvieiieiiiiisiteieiictese ettt sttt s s s s st st et e et e bbb s s e e e s e et s st en e bbb s b et s e s st n b e s st en et sansnn 0

Fair Value Check

7. Part A, SECHON 1, COIUMN 6.t bbb bbb 15,911,577

8. Part B, SECHON 1, COIUMN 13.......oiiiiiii bbb bbb

9. TOAI (LINE 7 PIUS LINE 8).....voveeieciieeieeict ettt ettt ettt s e et s et et s s b e s e e R et e s st et s e b b et n e bRt s et ettt en et et s s s e bt n et et st n et et anen 15,911,577
10. Part D, SECtioN 1, COIUMN B..........ouiiiiiiiiiiciiii it 16,016,086

11, Part D, SECHON 1, COIUMN ..ottt s s bbbttt (104,509)

12, Total (Line 9 MIinUS LINE 10 MINUS LINE T1).....cviueiieiciiisieiiiee ettt ss sttt bbbt s bbb bR st b bbb bbb s bbb s st 0

Potential Exposure Check

13, Part A, SECHON 1, COUMN 21 23,024,803

14, Part B, SECHON 1, COIUMN 20..........iiiiiiiiiiee s

15. Part D, SECtioN 1, COIUMN 1. ...t 23,024,803

16.  Total (Line 13 PIUS LINE 14 MINUS LINE 15)........ciueiiiiieiieiciiisiie ettt sas st s b bbbt s s bbb s bbb bbb st 0

Qsio7



statement as of June 30, 2019 0fte. N€@W England Life Insurance Company

SCHEDULE E - PART 2 - VERIFICATION

Cash Equivalents

1 2
Prior Year Ended
Year To Date December 31

1. Book/adjusted carrying value, DECEMDEr 31 O PHIOK YEAI.........cuviurrurerierinrieiiesssiss st sessessensns | sssesssssssssessassssssesssssssssssessesens 47,966,025 | ..ooovoceeeiceeseeeea 40,951,019

2. Cost of cash eQUIVAIENS GCQUITE............c.evevieicieec ettt sttt se s ssstessess | rsessessesissssesssssssesssssssansaseeses 83,744,615 | oo 1,066,466,991

3. ACCIUAL Of BISCOUNL......cveeeierereriisiscsi ettt | ehesiesss e s st 218,767 | oo 1,210,284

4. Unrealized valuation INCIEASE (ECIEASE)..........c.cviereeiceieeie ettt sse sttt s b es s st ssssessns | sessessssssssssessssssassessesassessesssssssasssssssessessnsns | oetastessesessssssssssssssssessesessesses s senseseessssnssanes

5. Total Gain (I0SS) ON GISPOSAIS..........cvevervceeieeseriteses s iess sttt s et s st es s sse s s s sss st esses s bsssssssanssssnsaes | esiesissssassssssssssses et asses e sssesaesansnens 1,834 | oo (12,095)

6. Deduct consideration received 0N ISPOSAIS...........cccvvueveiiriieiicicece et s s ssssebens | sesissesessseses et s s s ees 131,931,240 | ..o 1,060,650,174

7. Deduct amOrtiZation Of PIEMIUM.........c.c.cciiiiieirice ettt bbb bbbt ss st sasbetenss | nbsebebessesessssssesebssbebessssebesssebes s esebsnsetesnsns | Hebebessssesasssebesssesessssebe b s s e b e s s e b bnse bt s eee

8. Total foreign exchange change in book/ adjUStEA CAMTYING VAIUE............c.cueveieieiicicccesee st ienes | seesebesssesss st ss b s s st se b s s s bsssebessnses | sstesessssesasssebes s s e s b s st e b st e s s e bt s s bes s eee

9. Deduct current year's other-than-temporary impairmENt FECOGNIZEM. ..........oeviviuiveiiieieieeeie et tseeies | ceesaetesssetesseaetesssesessssesesessebesssesesessesessssns | sesteresisnesssessesessssssesssastesessesessssssesensssessssnes
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-T+8-9).........cceierieiieriiiiiieieiiinns | coereisisseesssese st 0 | o 47,966,025
11. Deduct total NONAAMItEEA BMOUNTS. ..o bbb | EEE bbbt | £hb e bbb bbb
12. Statement value at end of current period (LiNe 10 MINUS LINE 11).....c.iueiiiiiiiiieiiiiiteiiesisissiesessssssssssenssssssssnss | seressssssssssesssssssessessssessesssssssessesssssssessnsans 0 ] e 47,966,025

QsSI08
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Statement as of June 30, 2019 ofthe N@W England Life Insurance Company

SCHEDULE A - PART 2

Showing all Real Estate ACQUIRED AND ADDITIONS MADE During the Current Quarter
1 Location 6 7 8 9
2 3
Book/Adjusted Carrying Value | Additional Investment Made
Description of Property City State | Date Acquired Name of Vendor Actual Cost at Time of Acquisition]  Amount of Encumbrances Less Encumbrances After Acquisition
Showing aII Real Estate DISPOSED Durmg the Quarter Including Payments During the Final Year on "Sales Under Contract "
1 Location 4 Change in Book/Adjusted Carrying Value Less Encumbrances 14 15 16 17 18 19 20
2 3 9 10 1 12 13
Expended for
Additions, Book/Adjusted Current Year's Book/Adjusted Gross Income
Permanent Carrying Value Other-Than- Total Foreign | Carrying Value Foreign Earned Less Taxes,
Improvements Less Temporary | Current Year's | Total Change Exchange Less Amounts Exchange | Realized Gain| Total Gain Interest Repairs, and
Disposal and Changes in| Encumbrances | Current Year's | Impairment Change in inB./A.C.V. Changein | Encumbranceson| Received |Gain (Loss)on| (Loss)on (Loss) on Incurred on Expenses
Description of Property City State| Date Name of Purchaser Actual Cost | Encumbrances Prior Year Depreciation Recognized | Encumbrances | (11-9-10) B./A.C.V. Disposal During Year Disposal Disposal Disposal | Encumbrances Incurred

NONE




Statement as of June 30, 2019 ofthe N@W England Life Insurance Company

SCHEDULE B - PART 2

Showing all Mortgage Loans ACQUIRED AND ADDITIONS MADE During the Current Quarter

2030

Location 4 5 6 7
2 3
Loan Number City State Loan Type |Date Acquired Rate of Interest Actual Cost at Time of Acquisition Additional Investment Made After Acquisition Value of Land and Buildings
Showing all Mortgage Loans DISPOSED, Transferred or Repaid During the Current Quarter
1 4 5 6 7 Change in Book Value/Recorded Investment 14 16 18
3 8 10 12 13
Book Value /
Current Year's Recorded
Book Value/Recorded Unrealized Other-Than- Investment
Investment Excluding Valuation Current Year's Temporary Capitalized Total Change in Total Foreign | Excluding Accrued Foreign Exchange
Loan Accrued Interest Prior Increase (Amortization) / Impairment Deferred Interest | Book Value (8 + 9 -| Exchange Change Interest on Gain (Loss) on Total Gain (Loss) on
Loan Number State Type | Date Acquired | Disposal Date Year (Decrease) Accretion Recognized and Other 10 +11) in Book Value Disposal Disposal Disposal
Mortgages With Partial Repayments
Commercial Mort..........c.ocee. | VAIOUS....ouovviiiiieriririenieissniensnieennnissenssennsssens | VAR i | e [ [ e | e | e | nersssssesessesnsnsens | s | seeseeesssssssssernss | s 0 0
Farm Mortgages..........ccocoeeeee | VAMOUS .c..cecvieiciceieincnceicsescsescnssnseseesssnerseesnsnnees | VAR i [ [ [ [ | corninssssnissssnienes | conenssssssisessesseneens | consssssssnsssssssessssnes | sesessessessssessessssssens | aessssessesssssssessesnees 0 0
0299999. Total - Mortgages With Partial REPaYMENTS. ..o i essssssssssssssessssenssnes | eonnsnsnnsnssnssnssensenn0 | oo 0 {0 R 0 |0 [ i 095,418 | i 695,418 | o 0 0
0599999, TOAl MOMGAGES.........cooverveierereriiiiereeieeseiieei ettt etins | oebasesessesess et es s s st essessesesesieennssanes | eesesiresinsinsaesiesseseseseo (O 0 (U 0 0 695,418 | ..........0695418 | ..o 0 0
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Statement as of June 30, 2019 ofthe N@W England Life Insurance Company

SCHEDULE BA - PART 2
Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 2 Location 5 6 7 8 9 10 1 12 13
3 4
NAIC
Desig-
nation and
Admini-
strative
Symbol/ Date
Market Originally | Type and | Actual Cost at Time of | Additional Investment Amount of Commitment for Percentage of
CUSIP Identification Name or Description City State Name of Vendor or General Partner Indicator Acquired Strategy Acquisition Made after Acquisition Encumbrances Additional Investment | Ownership
Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated
000000 00 0]Odyssey INVEStMENt IV LP......iiiiiiiiiriisiisirisisi s snsnes New York. | NY.... | Odyssey INVeStMENt PAMNETS. ... ..o sensnsssssnsssssssssnssensens | seosessssssssnns 12/23/2008.... | .overevenn: 3 | | s 3,459 ..809,870
1599999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated.. 0 ... 3,459 0 ..809,870
4499999, SUDEOLAI = UNGFAIIAEEA. ... 1v. etttk e eE8 oL 8ot 8 E bbbttt es Ebieet etttk 0 ... 3,459 0 ..809,870
4899999, TOMAIS........vvrvereeeiseies et etk LREeRE et s Rt Hbeet et 0 ... 3,459 0 ..809,870
Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter
1 2 Location 5 6 7 8 Changes in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 11 12 13 14
Book/Adjusted Current Year's | Current Year's Book/Adjusted
Carrying Value | Unrealized | (Depreciation) | Other-Than- | Capitalized Total Foreign | Carrying Value Foreign
Date Less Valuation or Temporary Deferred Total Change | Exchange Less Exchange | Realized Gain| Total Gain
Originally | Disposal | Encumbrances,| Increase | (Amortization) | Impairment | Interestand | inB./A.C.V. Changein | Encumbrances Gain (Loss) on|  (Loss) on (Loss) on Investment
CUSIP Identification Name or Description City State| Name of Purchaser or Nature of Disposal | Acquired Date Prior Year (Decrease) | Accretion Recognized Other (9+10-11+12) B./A.C.V. on Disposal | Consideration Disposal Disposal Disposal Income
Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated
000000 00 O|Landmark Equity XIVLP.....ccccoorimirrmmmneeeriinrineenenns SIMSbUrY......coovverrrrerins CT.. | Capital Distribution..............ccoveererverenens 12/19/2008 | 05/28/2019 (V1 IR IR 42,539 | ... 18,706 0 23,833
000000 00 0| Odyssey Investment IV LP........ccocoouiiniiinriiniiinniians New York........cccovinnnnnn. NY.. | Capital Distribution...........c.ccocosiuiinicnninnns 12/23/2008 | 04/08/2019 0 [ 3,252 | 0 3,252
1599999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated..........cooovereiiiiniee s 0 0 0 .. 0 0 0 27,085
4499999. Subtotal - Unaffiliated 0 0 0 .18,706 0 0 0 27,085
4699999. Totals 0 0 0 |0 0 0 | i 45,791 | 18,706 0 0 0 27,085




Statement as of June 30, 2019 ofthe N@W England Life Insurance Company

SCHEDULE D - PART 3
Showing all Long-Term Bonds and Stocks ACQUIRED During Current Quarter

030

1 2 3 4 5 6 7 8 9 10
NAIC Designation and
Administrative
Symbol/Market Indicator
CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends (a)
Bonds - U.S. States, Territories and F
452151 LF 8 ‘ ILLINOIS STATE OF MUNITAX BND GO 5.100.......0c0uiiriererinrisserensssississnssnnesnssnesenes | | 05/29/2019........ | MERRILL LYNCH PIERCE FNNR & SM......ciiiiiiriiiniiierinissinsienissesnsssssssseenes | ...................................... 3,081,180 3,000,000 76,500 | 2FE.....ooiiiiiiinine
1799999. Total - BONAS - U.S. StAtes, TEITIHOMES & POSSESSIONS. ... v.vuuireirsitseissteerserstesesssersessstssesersates | oesstesesssesseessee s ees e 88 eEE oL eE 888 4EE R £EE oL e 8o EEoEE 8 f 8 SR f 4L E R0 f 48R L4810k LR R0 EEE 4 E 8oL HEE b eE e bR e E ek e fhfeebseE e et hben bbbt sen et enes | erensnssnnsenssensens e en b 3,081,180 3,000,000 76,500 XXX
Bonds - U.S. Special R and Special A
3136B4 FT 0 ‘ FANNIEMAEFNMA_19-14 AGENCY CMO -14-DB [N | | 04/02/2019........ | GOLDMAN SACHS & CO.....cccvvvvirrinnnes I ..4,500,000 2,000 |1
3199999. Total - Bonds - U.S. Special Revenue and Special ASSESSMENTS. ........covviveieiirirnniaes ..4,500,000 2,000 XXX
Bonds - Industrial and Mi:
00115A  AK 5 | AEP TRANSMISSION COMPANY LLC SENIOR CORP.......ccvvuivreririirirricinnierenis 06/10/2019........ MERRILL LYNCH PIERCE FNNR & SM.......ccovviiririiieiieens e 2,000,000 1FE
00914A  AB 8 |AIR LEASE CORPORATION SENIOR CORP BND M 05/22/2019........ VALIDATION TEST BROKER 4,000,000
02666T  AB 3 | AMERICAN HOMES 4 RENT LP SENIOR CORP BND.........ccorsvuerniiiiiieinierernniees 05/22/2019........ WELLS FARGO SECURITIES................. ..4,000,000
03027X  AK 6 | AMERICAN TOWER CORPORATION SENIOR CORP B................. 05/22/2019........ |BARCLAYS CAPITAL....... ,000,000
03040W AT 2 | AMERICAN WATER CAPITAL CORP SENIOR CORP............ 06/26/2019. MUFG SECURITIES AMERICAS INC 3,100,000 | ...
065402 BB 4 |BANK_19-BNK18 SENIOR CMBS K18-A3 3.325 s 05/21/2019........ VALIDATION TEST BROKER 5,250,000 14,547 |1FE...
101137 AV 9 | BOSTON SCIENTIFIC CORPORATION SENIOR COR. 05/22/2019........ J.P. MORGAN SECURITIES INC 4,000,000
110122 CB 2 | BRISTOL-MYERS SQUIBB CO SENIOR CORP BND 05/22/2019 J.P. MORGAN SECURITIES INC 4,500,000 3,400 |1FE
12508E  AJ 0 |CDK GLOBAL INC SENIOR CORP BND 144A 5. 05/02/2019........ | WELLS FARGO SECURITIES.... 750,000 3FE
14040H BN 4 | CAPITAL ONE FINANCIAL CORPORAT SENIOR CO 05/22/2019 BARCLAYS CAPITAL....... 4,000,000 | ..o 31,250 | 2FE....coiiiirie
141781 BK 9 | CARGILL INC SENIOR CORP BND 144A 3.250 . 05/20/2019........ VALIDATION TEST BROKER 3,980,040 4,000,000 1FE
20826F  AC 0 | CONOCOPHILLIPS CO SENIOR CORP BND 4.30.. 05/29/2019........ MILLENNIUM ADVISORS, LLC......... 1,064,260 | ....oooovveiieie 1,000,000 | ..o 1911 [MFE. i
210518 DE 3 | CONSUMERS ENERGY COMPANY SECURED CORP BN.........c.ccc.... 05/22/2019. BARCLAYS CAPITAL....... 4,941,700 5,000,000 1FE
22822V AL 5 | CROWN CASTLE INTL CORP SENIOR CORP BND 05/22/2019........ | BARCLAYS CAPITAL....... 3,500,000 43,060
24703D  AZ 4 |DELL INTERNATIONAL LLC SECURED CORP BND........cccvvueviririrranirene 05/22/2019. CITIGROUP GLOBAL MKT INC 4,000,000 | ..ovevriererieieeeriienneis 34,844
25272K AU 7 |DELL INTERNATIONAL LLC SENIOR CORP BND 1 05/14/2019........ MORGAN STANLEY & CO. INC 950,000 23,410
260543 CU 5 |DOW CHEMICAL COMPANY THE SENIOR CORP BND.........cccosiuerunriirnrineieriniirenns [ e 05/16/2019........ CITIGROUP GLOBAL MKT INC 5,000,000
26078)  AF 7 |DUPONT DE NEMOURS INC SENIOR CORP BND 06/13/2019........ WELLS FARGO SECURITIES................. ..4,400,000 21,194
278642 AU 7 |EBAY INC SENIOR CORP BND  3.600% 06/05/..........cccovurererrrernieerrsireninereeinnierens | rerereineerenes 05/22/2019........ RBC DOMINION SECURITIES INC.....ccovureviriierniiniineiniieiseisesesisseesissssesenene 4,000,000 | ..o 67,600
278865 BA 7 |ECOLAB INC SENIORCORPBND144A 3.950% 12.......ccccovurierirreririirierinsrierirenens 06/28/2019........ VIIOUS. ..ottt | ebin e | st 4,802,974 | ..o 4,625,000 68,316 | 1FE
29366W  AA 4 |ENTERGYMISSISSIPPILLC CORP BOND 3.850%.. 05/30/2019........ BANK OF NEW YORK .....couiuiireiiiiniireniiitisesiessssssisessesssssesssssssssssssesssssssssenes | sesssesessesssssesssssnssessesssssesssessessnssnes | eosesssssesssssssesssssessassnenss 4,935,150 5,000,000 1FE
29379V BU 6 |ENTERPRISE PRODUCTS OPERATING SENIORCORP..........ccocrnrirermrieeriieirinenenns 06/28/2019........ SANTANDER INVESTMENT 221,628,104 | e 1,450,000 29,193
29379V BW 2 |ENTERPRISE PRODUCTS OPERATING SENIOR COR 06/24/2019........ J.P. MORGAN SECURITIES INC 698,544 700,000
33616C AC 4 |FIRST REPUBLIC BANK SUB CORP BND 4.625, 05/22/2019........ VALIDATION TEST BROKER ....4,136,000 | ... 4,000,000 | .oocvieieieees 51,903
33767B  AC 3 | FIRSTENERGY TRANSMISSION LLC SENIOR CORP.........ccccovumrrerrirererireirerirerenes 05/22/2019........ MORGAN STANLEY & CO. INC.......coriiiiiiiiriniieieeineieissiese s sississsessens | sesssesessesssessessssssssessesssssesssesssssnssnes | ersesssesessmssssssesssssessassnenss 4,084,080 | ..o 4,000,000 28,311
337738 AV 0 |FISERV INC SENIOR CORP BND 4.400% 07/0 06/10/2019........ J.P. MORGAN SECURITIES INC 400,000
42704L  AA 2 |HERTZ GLOBAL HOL SENIOR CORP BND 144A 06/24/2019........ J.P. MORGAN SECURITIES INC . 410,000
458140  BG 4 |INTEL CORPORATION  3.734% 12/08/47.........ovvereviirirniisiisrnsineissiessssssiesesinsens | seererssinsens 06/18/2019........ WELLS FARGO SECURITIES................. 924,030 | . 900,000 1,120
459506 AL 5 |INTERNATIONAL FLAVORS & FRAGRA SENIOR CO.. . . 06/14/2019........ MERRILL LYNCH PIERCE FNNR & SM.......coiiiiiiiiireiiniiieinsieiisienienesisserenes | oesisesesiesisesessssssssessessssssesesssssnsenes | etsesssesessmsssssesssssessassnenss 4,067,813 | oo 3,750,000 | cvoovrrereniieieieee e 42,708
46647P AN 6 | JAMORGAN CHASE & CO SENIORCORPBND 3.89........... 06/14/2019........ J.P. MORGAN SECURITIES INC.....couvuiiriiiiiireiiiieissinsisessssiesessssiesesssine | rerssssssesssssssessessssssssessessssssessessnes | sesssssssessessssassessesssenen 2,876,990 2,850,000 44,734
539830 BL 2 |LOCKHEED MARTIN CORPORATION SENIOR CORP............... 06/13/2019........ J.P. MORGAN SECURITIES INC 4,375,000 | oo 18,278
56585A  AZ 5 | MARATHON PETROLEUM CORP CORP BND 5.375 05/23/2019........ Tax Free Exchange ....2,563,178 2,525,000 19,604
571676  AF 2 |MARS INC SENIOR CORP BND 144A 3.950% 0 06/18/2019........ DEUTSCHE BANK AG.....couiiiiiiiiiieeiieisisesie s seesssssssssesssssssessens. | sesssesessssssssessssssssessesnssesssesssssnnenes | ersesssssesssssnssensessessassnenes 4,157,494 3,950,000 35,106
571748  BJ 0 |MARSH & MCLENNAN COMPANIES INC SENIOR CO, 06/14/2019........ WELLS FARGO SECURITIES...........cc.... 3,958,496 3,450,000 | oo 71,846
57636Q AL 8 | MASTERCARD INC SENIOR CORP BND 3.650%.........ccccccuurenec. 05/28/2019. CITIGROUP GLOBAL MKT INC 5,000,000
609207 AM 7 |MONDELEZ INTERNATIONAL INC SENIOR CORP B 05/22/2019........ | WELLS FARGO SECURITIES.... 4,000,000
61691R  AE 6 | MORGANSTANLEYCAPITALITRUST SENIOR CMBS H......cccoeovvrrriniirerniriereieiniis 05/24/2019........ VALIDATION TEST BROKER ..4,700,000
61746B  EG 7 | MORGAN STANLEY SENIOR CORP BND  4.375%.......ccvuuierrieririniererisiineierinsnees 06/27/2019........ CITIGROUP GLOBAL MKT INC 1,825,000
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Statement as of June 30, 2019 ofthe N@W England Life Insurance Company

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Quarter

SCHEDULE D - PART 3

1 2 3 4 5 6 7 8 9 10
NAIC Designation and
Administrative
Symbol/Market Indicator
CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends (a)
65343H  AA 9 | NEXSTAR BROADCASTING INC SENIOR CORP BND.... .| 06/19/2019........ | BANC OF AMERICA SECURITIES LLC.... 950,000 4FE
666807 BP 6 | NORTHROP GRUMMAN CORP SENIOR CORP BND 06/14/2019. CITIGROUP GLOBAL MKT INC......couiirivieiiiiieniineisnisierssiesessssisesessssssssenes | ronsissiresssisssessnssssssssessssssesessees | ey 10714400 | i 4,000,000 28,210 | 2FE
68233) BN 3 |ONCOR ELECTRIC DELIVERY CO LLC SECURED C.......cccoevvvererirrrnnee 05/20/2019........ BARCLAYS CAPITAL......ooiiririiirieriniieeesiseiesiesiesesissiessessssssssssesssssssssessnns | sossisseesssssesssessnesenssessesssssssessessnnees | evoessnneensseseesensnessessnenese 3y 900,840 | ittt 4,000,000 1FE
737446 AP 9 |POST HOLDINGS INC SENIOR CORP BND 144A..........ccovvniiriinrirciirirnns 06/24/2019........ MORGAN STANLEY & CO. INC 500,000 500,000 4FE
74251V AR 3 | PRINCIPAL FINANCIAL GROUP INC SENIOR COR......c.ccovvvrmrirrirerirerans 05/22/12019........ WELLS FARGO SECURITIES............... 4,038,240 | ..o 4,000,000 5,756 | 1FE
74340X  BJ 9 |PROLOGIS LP SENIOR CORP BND 4.375% 09/ 05/29/2019........ | BARCLAYS CAPITAL..... 3,029,813 2,750,000 25,399 |1FE
74432Q  CE 3 |PRUDENTIAL FINANCIAL INC SENIOR CORP BND 05/22/2019. CITIGROUP GLOBAL MKT INC 2,898,418 2,750,000 29,574 |1FE
750236 AW 1 |RADIAN GROUP INC. SENIOR CORP BND  4.87.......cccovurriiririrerneieirerssisseesisinns [ verreineinenes 06/13/2019........ RBC DOMINION SECURITIES INC......ooovoriiiiiereiiiiieiniiciseisesssiseeesissssesenens 900,000 900,000 3FE.
75884R AV 5 |REGENCY CENTERS LP SENIOR CORP BND 3.6 05/22/2019........ CITIGROUP GLOBAL MKT INC 4,043,320 | oo 4,000,000 | .eovoerrireriniereeeeees 45,200 [2FE......cccorvirernnin
773903 AJ 8 |ROCKWELL AUTOMATION INC SENIOR CORP BND 05/29/2019. BARCLAYS CAPITAL..... 3,014,760 2,775,000 29,138 |1FE
811054 AG 0 |EW SCRIPPS CO EW SCRIPPS CO 5.125% 051........... 06/18/2019........ | WELLS FARGO SECURITIES.... ..1,000,000
824348  AX 4 | SHERWIN-WILLIAMS COMPANY THE SENIOR CORP 05/22/2019 BARCLAYS CAPITAL..... 5,000,000
82967N  BE 7 | SIRIUS XM RADIO INC SENIOR CORP BND 144A 06/18/2019........ J.P. MORGAN SECURITIES INC 950,000 950,000
845743 BT 9 | SOUTHWESTERN PUBLIC SERVICE CO SECURED C........... 06/11/2019........ MERRILL LYNCH PIERCE FNNR & SM.......ccovvuiriiiieiieins e 3,949,560 4,000,000
85172F  AQ 2 | SPRINGLEAF FINANCE CORP SENIOR CORP BND... .| 05/07/2019 MORGAN STANLEY & CO. INC 770,000 770,000
871829 BH 9 |SYSCO CORPORATION SENIOR CORP BND 4.45 .| 06/26/2019........ | WELLS FARGO SECURITIES.... 3,351,535 3,075,000
91913Y AT 7 |VALERO ENERGY CORPORATION SENIOR CORP BN.. 05/22/2019 BARCLAYS CAPITAL. ...t issesssssssestessssssssssessessssessesssns | sesessssesssesssesssssssssssessssessesssesesssssenns | sessssssesssnesssenssnssnssenssenns 4,947,363 | oo 4,750,000
92840V AF 9 |VISTRA OPERATIONS COMPANY LLC SENIOR COR.......cccvvurereriiernricirneirererinienns 06/06/2019........ GOLDMAN SACHS & CO......cccoevvrerenee 210,000
96950G  AB 8 | WILLIAMSSCOTS SECURED CORP BND 144A 6 05/09/2019........ DEUTSCHE BANK AG......iiuuiiiiiiiiitiiisisssiseni e ssessssssnsessnesens ...802,000 800,000 13,597 [4FE......cooiiviiiinnnans
3899999. Total - Bonds - Industrial and MISCEIANEOUS.........c.uiuiiuiiririiirsisste sttt fesent s ees bbb 178,281,003 | .o 172,540,000 1,242,241 XXX
Bonds - Bank Loans
BRTCMC ZK 0 | TRONOX FINANCE LLC SECURED TERM LOAN 5 04/25/2019........ TaX FrEE EXChANGE. ... vttt | oenbsns ettt entsnnnes | chrensenssteen st 269,124 268,692 3FE.
8299999, Total - BONMS = BANK LOBNS. ... ...tttk o4 ed 808080808 H 8488088080880 E 8084080888010 E 0008884080808 E 0 E S E et edienE e eeE ekttt | eebenes et 269,124 268,602 | ..o 0 [ XXX
8399997. Total - Bonds - Part 3 186,396,034 | .o 180,308,692 1,320,741 XXX
8399999, TOtal - BONAS........cvuiiiiiiiiiiii s 186,396,034 | i 180,308,692 1,320,741 XXX
9999999. Total - Bonds, Preferred and Common Stocks .186,396,034 XXX 1,320,741 XXX

(a)

For all common stock bearing NAIC market indicator "U" provide the number of such issues................ 0.
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NAIC
F Current Bond Designation
o Year's Interest / and Admini-
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated strative
ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual | Symbol/
g| Disposal Number of Book/Adjusted Increase | (Amortization) | Impairment | inB./A.C.V. | Changein | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss)on Received Maturity Market
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B.JA.C.V. Disposal Date | on Disposal | on Disposal |  Disposal | During Year Date Indicator (a)
Bonds - U.S. Government
GNMA2 POOL # 004170 6.000%
36202E T3 3 |06/20/38 .. | 06/01/2019. | Paydown . 20,560 | ..coonnee. 20,560 | ..coonnee. 20,888 ...20,822 (262) (V274 N 20,560 |.... 0 538 |06/20/2038. | 1..........c...u.
UNITED STATES TREASURY
912803 EA 7 | TREASURY STRIP (P .. | 05/22/2019. | HSBC SECURITIES INC.......coooovvrs [ vorerirererneniininernes | vveene 5,131,000 | ..... 10,000,000 | ....... 3,637,600 | ........... 4,334,377 59,659 59,659 | .eveurveerirerins | e 4,394,036 | ...ocovvrrrerirnns | e 736,964 | ....... 736,964 | ...ooovvrverin 02/15/2043. | 1..cvvvvrrrne
UNITED STATES TREASURY SENIOR
912810 RU 4 |GOVTBND .. | 05/22/2019. | VALIDATION TEST BROKER........ SOOI PP 20,273,358 | ... 20,000,000 | ..... 18,843,798 | ......... 18,893,388 9,762 9,762 | oo | v 18,903,150 .1,370,207 |..... 1,370,207 | ..... 300,000 | 11/15/2046.
UNITED STATES TREASURY
912810 SC 3 | SENIORGOVTBND 3 .. | 05/29/2019. | HSBC SECURITIES INC.......coooovvns [ rorerirerernenririnirnes | vveene 2,150,071 | ....... 1,980,000 | ....... 2,046,443 2,045,833 (584) (584) 2,045,249 | ..ooovvvvrrins | e 104,822 | ....... 104,822 | ....... 33,460 |05/15/2048.
UNITED STATES TREASURY SENIOR
912810 SF 6 |GOVT BND .. | 05/30/2019. | VAIIOUS........oovrverrirerirrirriinireneriens [ v | e 40,624,118 | ... 39,020,000 | ..... 38,803,655 | ....vvureririiriiniies | e | e 1,088 | .oovveriverins [ v 1,088 | .o | e 38,804,743 | ..coooviers 1,819,375 |..... 1,819,375 | ... 316,334 |02/15/2049. [ 1........ccco.uc.
UNITED STATES TREASURY
912828 3W 8 |SENIORGOVTBND 2 .. | 05/22/2019. | J.P. MORGAN SECURITIES INC.... | ...cvovviionirvnirenirns | s 30,920,974 | ... 30,000,000 | ..... 29,453,978 | ......... 29,488,547 | ..o | v 19,191 [ | 19,1971 [ | o 29,507,738 1,413,236 |..... 1,413,236 | ... 633,564 | 02/15/2028. [ 1.......cocoeuue
0599999. Total - BONAS = U.S. GOVEINMENE. ....vuuitieieseeisisiis s seisssi st eossessssssssss sttt sensnnes | seia 99,120,081 |....101,020,560 | ..... 92,706,362 | ......... 54,782,967 | ...ccoccceeeel0 | s 88,854 0 88,854 |...... [ I 93,675,476 5444604 |.... 5,444,604 | ..1,283,896 XXX XXX
Bonds - U.S. Special Revenue and Special A it
FHLMC FGOLD 30YR GIANT 6.500%
31283H 2Q 7 [12/01/31 .. [ 06/01/2019. | PaYAOWN.......couvvurrririrriirieiieins [ everienirneesnsinnines | ceerireeens 14,913 | e 14,913 | e 14,957 ...14,936 (23) (V) RTINSO 14,913 | ... 0 399 [12/01/2031. [ 1.ccoovvrenes
FHLMC FGOLD 30YR GIANT 6.500%
31283H 2R 5 |09/01/32 .. | 06/01/2019. | Paydown 5489 | .. 5489 | .o 5,491 | oo 5,489 | oo [ [ | (V8 IO 5489 |.... 0 [ 152 | 09/01/2032. [ 1...coovvenecs
FHLMC FGOLD 15YR GIANT 5.000%
3128M1 AB 5 |08/01/20 .. [ 06/01/2019. | PaYAOWN.......couivurrririrriririreiiienis [ everierirneesnsinnines | eoerereeens 17,212 | e 17,212 | 16,776 ..17,076 136 136 | oo 0 356 |08/01/2020.
3128MJ 5G 1 |FHLMC POOL#G08846 3.500% 11/01/48 | .. | 06/01/2019. | Paydown . 83,006 | ............ 83,006 | ............ 82,951 55 0 542 | 11/01/2048.
3128MJ 5N 6 |FHLMC POOL#G08852 4.000% 12/01/48 | .. | 06/01/2019. | PaydOWN......c..ovvvrevemriiiireriinniinens [ o | ceveries 319,891 | .......... 319,891 | .......... 326,214 | ..o | e [ i (7)1 I 0 | e 2,476 | 12/01/2048.
FHLMC POOL # G08732 3.000%
3128MJ Y6 1 [11/01/46 .. | 05/15/2019. | MORGAN STANLEY & CO. INC..... | cccovrerrvrrrrinrrerinns | e 1,488,705 | ....... 1,490,510 | ....... 1,487,715 | e 1TA87,743 | o v [ | v 0 [ o | e 1,487,744 | .o | e 961 | o 961 | ....... 20,619 [ 11/01/2046. | 1........ce.n..
FHLMC POOL # G08732 3.000%
3128MJ Y6 1 [11/01/46 .. | 05/01/2019. | Paydown . 26,839 | .o 26,839 | v 26,789 ...26,790 50 50 | e 26,839 |.... 0 305 | 11/01/2046. [ 1.....ccvvvnnee
3128MJ YM 6 |FHLMC POOL#G08715 3.000% 08/01/46 | .. | 05/15/2019. | MORGAN STANLEY & CO. INC..... | .oecerreevrrnerirerirns | worrvnna 859,208 | ......... 860,250 | ......... 867,374 867,161 (1) () T 867,160 | ...vvovrvrrrrens | e (7,952) | ..vvvne (7,952) | ....... 11,900 | 08/01/2046. | 1.......cocvvne
3128MJ  YM 6 |FHLMC POOL#G08715 3.000% 08/01/46 | .. | 05/01/2019. | PaydOwn.........ccoovvvriririirinriieis [ everierierisniiisninns | e 16,237 | oo 16,237 | v 16,371 ...16,367 (130) [(E<I0) 1 TN IO 16,237 | ... 0 [ i 185 | 08/01/2046. [ 1......cccon....
FHLMC FH 10/1 12M LIBOR ARM
3128QS 3S 3 |4.870% 02/ .. [ 06/01/2019. | Paydown..........ccovvviniiniiiniinriinens [ e | e 533 | oo 533 | e 535 533 | i | i | e | e (U 533 |.... 0 11 103/02/2037. | 1....ooovvvvne
FHLMC FH 10/1 12M LIBOR ARM
3128QS 4Q 6 |4.715% 03/ .. [ 08/01/2019. | PaydOWN..........ccvvverrinrrirnrrinnnies | e | 88,159 | 48,159 | i 48,407 ..48,159 01/30/2037.
31292H 4K 7 |FHLMC FGOLD 30YR 6.000% 12/01/33.. | .. | 06/01/2019. | Paydown R 42,493 | .. 42,812 .42,718 (224) 12/01/2033.
3132WK LR 7 |FHLMC POOL#Q45735 3.000% 01/01/47 | .. | 05/15/2019. | MORGAN STANLEY & CO. INC..... | .cccovvvverrerirmriranns | e 879,773 | .......... 880,839 | .......... 888,134 887,917 1 01/01/2047.
3132WK LR 7 |FHLMC POOL#Q45735 3.000% 01/01/47 | .. | 05/01/2019. | PaydOWN........ccvemrvmeerrerririnerinenes | overirerineersneinsnines | wonernneens 18,527 | i, 15,527 | oo 15,655 ...15,651 (125) 01/01/2047.
3132WL TS 5 |FHLMC POOL#Q46860 3.000% 03/01/47 | .. | 05/15/2019. | MORGAN STANLEY & CO. INC..... | .cccovevvniiiriicnrianes cerernnn895,120 | e 896,206 | .......... 903,627 903,401 3) 03/01/2047.
3132WL TS 5 |FHLMC POOL#Q46860 3.000% 03/01/47 | .. | 05/01/2019. | PQYAOWN.......couveurrvrerrerireinerineies | eoverierereeesseninennes | weerereeens 11,467 | oo 11,467 | e 11,562 ...11,559 (92) 03/01/2047. | 1..cvvverrrnes
FHLMC POOL # G60988 3.000%
31335B CZ 7 |05/01/47 .. | 05/15/2019. | MORGAN STANLEY & CO. INC..... | .coeverererrerrrrinirnes | vveene 4,152,667 | ....... 4,157,701 | ....... 4,160,300 | ........... 4,160,094 15 05/01/2047. | 1..cvvverrrnes
FHLMC POOL # G60988 3.000%
31335B CZ 7 |05/01/47 .. | 05/01/2019. | PAYAOWN.......courvrrrrcriririeirrcriieins | everienerseessninsines | eoerereeens 76,376 | ...coouce. 76,376 | ...cooovee. 76,424 ...76,420 (44) (44) [ v | e 76,376 |.... 0 869 | 05/01/2047. | 1......covvvenee
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FHLMC POOL # G61031 3.500%
31335B EC 6 |06/01/47 .. | 06/01/2019. | Paydown ...75,465 (2,098) (2,098) (U oo 1,081 | 06/01/2047.
31371L CD 9 |FNMA POOL # 254868 5.000% 09/01/33. | .. | 06/01/2019. | Paydown ...10,839 0 233 | 09/01/2033.
31371M  CF 2 |FNMA POOL # 255770 5.500% 07/01/35. | .. | 06/01/2019. | Paydown .. 17,381 (U IO 405 | 07/01/2035.
31403C WF 4 |FNMAFNMA 30YR 4.500% 09/01/35..... .. | 06/01/2019. | Paydown ...18,805 0 378 [09/01/2035.
3140H4 A9 5 |FNMAPOOL#BJ2731 4.000% 05/01/48.. |.. | 06/01/2019. | Paydown 227,584 | ..o [ e (A870) [ s [ (4,870) | i | e 222,715 | ... 0| e 3,868 | 05/01/2048.
314008 QY 4 |FNMA 4.000% 03/01/48........cccouvernrrerennne .. | 06/01/2019. | Paydown 360,232 | oo | eereeeeea(8,975) oo v (B,975) | e | e 353,256 |.... 0., 6,142 | 03/01/2048. | 1..ecorvveenn..
FNMA FN 10/1 12M LIBOR ARM  4.767%
314110 HN 4 |04/0 .. | 06/01/2019. | Paydown 892 | oo [ e [ | e 0 892 |.... 0 16 | 03/01/2037.
31414E RC 0 |FNMA POOL # 964083 6.000% 07/01/38. | .. | 06/01/2019. | Paydown LATA0T [ e lT) s [ e (BT) e | s 17,354 | ... (U I 434 | 07/01/2038.
31418D AR 3 |FNMA POOL#MA3615 4.000% 03/01/49. | .. | 06/01/2019. | Paydown........ccccovivninvirinninnninnes | eovervsrnnsnenninnnnns | eonrneeen 152,725 | 000000 152,725 | iiiieec 156,460 | oo [vnnininnninnies | eineneene(3,735) [ [ o [CIAL) ] T [ 152,725 |.... [ 1,149 [03/01/2049. [ 1....c.cvvvvvee
3199999. Total - Bonds - U.S. Special Revenue and Special A ts. 9,310,613 0 (22,521)|..... 0 9,853,718 | ..covoveennn0 | s (30,857) | ........ (30,857) | ..... 135,601 XXX XXX
Bonds - Industrial and Miscellaneous
AES ILUMINA LLC CORP BND 6.000%
00115* AA 0 |03/26 .. | 06/28/2019. | Redemption  100.0000, . 63,724 | ..o 63,724 | ..o 63,724 wB3724 | i | [ | s [V EROOPPOPORTON IOV 63,724 0 | e 1,924 |03/26/2032. | 5................
AMCENTERTAINMENTHOLDINGSINC BANC OF AMERICA SECURITIES
00165C AD 6 |SRSUBCORPB . 106/12/2019.|[LLC e | e 17,195 | e 19,000 | cooovreneee 19,000 219,000 [ oo e [ | e [0 EROUPOPORTON ISV 19,000 [ ..oveeuveerriens | e (1,805) [ ..ovvve (1,805) | ovouvenad 676 |05/15/2027. | 5FE............
AARONS INC - FUNDING WRNT CORP
00256@ AC 3 |BND 4 .. | 04/14/2019. | Redemption ~ 100.0000.........c.ccows [ vorrermremrrrmrirerires | woeire 700,000 | ......... 700,000 | ......... 700,000 700,000 [ ooorveerierirenes | errrerirenierenes e | e (U IPOUPPORROORTON ISR 700,000 0. 16,625 | 04/14/2021.|3.......ccvvvnee
AIR PRODUCTS AND CHEMICALS INC
009158 AP 1 |SENIOR CO o [ 06/13/2019. [ TDSH...ovvvveveoeviseiiessiiesesiesssies | o | s 1,003,180 | ....... 1,000,000 999,280 999,944 40 [ s [0 [ | 999,984 | | 3,196 | oo 3,19 | ... 35,972 | 08/21/2019.
07324F AC 4 |BFAT_07-BBAYV_07-B 6.831% 08/28/47/ .. | 06/01/2019. | PAYAOWN........coovvvurvrieririirinneiinns | cerierireeesnensssisenns | eeerneenns 139,734 | ........c. 139,734 113,381 125,146 | oo | e 14,588 | ..o 0 | e 1,854 | 08/28/2047.
BEAR STEARNS ASSET BACKED SECU
073879 VF 2 |BSABS_05- .. | 06/25/2019. | PAYAOWN.......coorvrrrirrireirerierinees [ corveeneeiissisenienins | eovvevn 248382 | ......... 248382 | .......... 218,305 241,786 6,596 8,596 | ..ovooeverririeins | e 248,382 0 | e 3,143 | 05/25/2035. | 1FM...........
BIOGEN INC SENIOR CORP BND
09062X AF 0 |4.050% 09/1 .. | 05/14/2019. | VALIDATION TEST BROKER........ [ coceereeerneerveiivirnes | vveene 4,906,703 | ....... 4,750,000 | ....... 4,876,670 | ........... 4,839,735 | ..o | e (4,605) [ ..o [ e (G 10L:) T O I 4,835,130 | ..ovvrrererreies [ v 71,572 | v 71,572 | ..... 128,784 | 09/15/2025. | 1FE............
BOSTON SCIENTIFIC CORPORATION
101137 AV 9 |SENIOR COR .. | 06/11/2019. | DEUTSCHE BANK AG.......ccconvvenee [ rorerirmeernerivninirnes | vveene 4,127,480 | ....... 4,000,000 | ....... 4,086,720 (904) (904) | 1overerrinennn | v 4,085,816 | ....ovrvercries [ crvene 41,664 | ... 41,664 | ....... 41,400 |03/01/2024. | 2FE............
CSMC_14-2R CSMC_14-2R  3.000%
12648E  AJ 1 |05/27/36 .. [ 06/01/2019. | PAYAOWN.......coourvrrrerrircrierierenees [ e | eovvenns 164,39 | ........ 164,39 | .......... 148,777 152,786 | ovouvveevervcrires | crvreens 11,608 | oo | s 11,608 | ..o | e 164,394 | ... 0 | e 2,146 | 05/27/2036. | 1FM...........
CVS CAREMARK CORP SECURED
126650 BP 4 |CORPBND 6.0 .. | 06/10/2019. | Redemption  100.0000, 5,805 | .. 5,805 | .ooovrrrnes 5,743 | oo 5,773 32 32 | 5,805 |.... (U I 146 | 12/10/2028. | 2FE............
CVS PASSTHROUGH TRUST CORP BND
126650 BV 1 [144A 5. .. | 06/10/2019. | Redemption  100.0000. . 54,518 | ..........54,518 | ..occcceons 54,518 ...54,516 1 54,518 |.... 0 01/10/2033.
CVS CAREMARK CORP CORP BND
12674@ AA 6 |4.016% 08/ .. | 06/10/2019. | Redemption ~ 100.0000..........ccuw. [ vorererererneermninnines | worerereens 15,130 | cvvrrrnee 15,130 | covvrrrne 15,130 215,130 [ e [ | e (1 IO ISR 15,130 |.... 0 253 | 08/10/2035. | 2........cvenee
CHESAPEAKE UTIL CORP SENIOR
165303 D# 2 |[CORPBND 5 .. | 04/30/2019. | Redemption ~ 100.0000...........cue. [ vorererereremrrrenirnes | oveene 1,000,000 | ....... 1,000,000 | ....... 1,000,000 | ....ccceene 1,000,000 [ .oovouvveerienes | e | v | e 0 { oo [ e 1,000,000 |.... 0. 29,650 [10/31/2023. | 2........cvvenee
CHESAPEAKE UTIL CORP SENIOR
165303 E* 5 |[CORPBND 5 .. | 06/30/2019. | Redemption ~ 100.0000.........ccouwr [ vorrermremmrrerirerires | coverenes 300,000 | ......... 300,000 | .......... 300,000 300,000 [ .ooorveerierirenes | erreerienieeenee | e | s (0 ITOORPORRURTON ISR 300,000 0 8,520 | 06/30/2026. | 2................
COLORADO NATURAL GAS INC CORP
196541 A* 7 |BND 55 .. | 05/08/2019. | Redemption  115.5895.........ccouws | worvvervrimrrnerirerins | i 809,126 | .......... 700,000 | ......... 700,000 700,000 | .oovvoerierienes | s 109,126 | ovvovcvvvnens | e 109,126 | oooovecrvevenes | v 809,126 0 23,314 | 09/30/2032. | 3......ccconnven
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DB MASTER FINANCE LLC DNKN_15-
233046 AD 3 |ABS 15-1A .. | 05/03/2019. | Paydown.........ccoovriiivieiinrinciieis [ e | e 9,600,000 | ....... 9,600,000 | ....... 9,600,000 | .......... 9,600,000 | ..oovorririicnns [ [ | i 0 { oo | s 9,600,000 |...... 0. 172,997 | 02/20/2045. | 2FE............
GSAA HOME EQUITY TRUST GSAA_06
362256 AC 3 | GSAA_06-1 .. [ 08/25/2019. | PaYdOWN..........corvverrirrrinrrinnnies [ e | v 137,634 | .......e. 137,634 | ccoovvnne T5473 | v 69,482 | ..oovvereranis | e 68,152 | ..ovvrerirnns 0| e 1,190 | 10/25/2036. | 1FM....
36242D PL 1 |GSAA_05-5 GSR_04-14 4.441% 12/25/34| .. | 06/01/2019. | PAYAOWN......c.oovvrmcvimririrrerieriinens [ e | coveevenes 146,776 | .......... 146,776 | ........c. 146,593 146,776 0 2,981 | 12/25/2034. | 1FM....
GENERAL MOTORS FINANCIAL CO
37045X AL 0 |GENERAL MOTO o+ [ 05/21/2019. | VAIOUS.......couveervenrirerirrereeserinens | eeeriresessesssnsnernes | vveens 1,527,670 | ....... 1,500,000 | ....... 1,448,125 2,180 52,615 52,615 32,955 | 05/15/2023.
HCA INC SECURED CORP BND 5.000%
404119 BN 8 |03/15/ .. | 05/14/2019. | MORGAN STANLEY & CO. INC..... | .coeverererrerrrririrnes | vveene 1,758,090 | ....... 1,655,000 | ....... 1,655,775 (20) | v | verereeereeeeene(20) | e | e 1,655,439 | i | e 102,651 | ....... 102,651 | ....... 55,397 | 03/15/2024.
HEWLETT PACKARD ENTERPRISE CO
42824C AN 9 |SENIORBND .. | 06/14/2019. | J.P. MORGAN SECURITIES INC.... | ...cvovvvvirrerirerirns | e 20,957,600 | ..... 20,000,000 | ..... 19,966,613 | ......... 19,977,206 2,608 2,608 | ..o | e 19,979,814 | .o | e 977,786 | ....... 977,786 | ..... 594,000 | 10/15/2022. | 2FE............
KT REAL ESTATE HOLDINGS LLC
50152# AC 1 |SENIOR CORP .. | 05/24/2019. | Redemption ~ 100.0000...........ccuw. [ rrerererernmerrninninns | worerereeens 26,565 | ............ 26,565 | ............ 26,565 | ...ccovrrnne 26,565 | ..oocverreiriinns [ e [ | (U I 26,565 |...... (U I 476 | 05/24/2035. | 2................
LEAR CORPORATION SENIOR CORP
521865 AV 7 |BND 5375 .. | 05/29/2019. | Call  102.6880.........ccccvvrrvmrrverer [ rrerireeinrrverivernes | e ,026,880 | .......1,000,000 | .......1,000,000 | ...........1,000,000 | ..cooovririvrvrns | crvrmrrmrevrriennns | vevevervvrinens | verrerennieeen0 | oo | .. 1,000,000 .o 0. 64,804 |03/15/2024. | 2FE............
52518R CC 8 |LSSCLSSC_05-1 2.742% 09/26/45......... .. | 06/26/2019. | Paydown 5,016 | .ovvverrerirnee | verrerrnenn 3,016 | o | e 76,484 | o 0 875 |09/26/2045. | 1FM....
LEHMAN XS TRUST LXS_07-6 LXS_07-6
52524P  AA 0 [3.79 .. | 04/01/2019. | PAYAOWN.......courerrererrrineinerieies [ eversenerneesenissines | eoeeerneens 81,008 | .......... 145,168 | .......... 105,894 155,806 | .ooouvvverereries | v (T4,798) | oo [ e (T4,798) | ..o | e 81,008 |...... 0 2,288 | 05/25/2037. | 3FM...........
LEHMAN XS TRUST LXS_07-6 LXS_07-6
52524P  AA 0 [3.79 .. | 06/01/2019. | PAYAOWN......ccourvrrerereineirerinnes [ erverieeersessssnineines | veenns 1,244,200 49,365 | oo 36,010 52,982 | oo [ 1,191,218 | [ 01,191,218 || 1,244,200 0. 32,767 | 05/25/2037. |4FM....
MARATHON PETROLEUM CORP
56585A AN 2 | SENIOR CORP BND .. | 05/23/2019. | Tax Free EXChange.........cccvevvnees [ wverieeerneernsniineinns | vvenne 2,563,178 | ....... 2,525,000 | ....... 2,569,188 2,563,472 | oo | i (00 R PR (CR0RT0) ) I 2,555,442 | ooovvicenens | e 7,736 | oo 7,736 | ...... 87,463 | 10/01/2022. | 2FE............
MILLENNIUM PIPELINE COMPANY LL
60040# AA 0 |CORPBND .. | 06/30/2019. | Redemption ~ 100.0000.........ccouwe [ coreermrmmmrnerirerires | coeeen 293724 | .......... 293724 | .......... 293,724 293,724 | ..o | e [ | e (1 ORI ISV 293,724 |...... 0 | e 7,828 | 06/30/2027. | 1PL............
MORGAN STANLEY MORTGAGE LOAN
61751  AK 7 | T MSM_07-6X .. [ 06/01/2019. | PAYAOWN.......coorvrrrrrrirerierierinees [ corveineeiissisenienins | eovveis 105,297 | .ovvvnnee 105,297 | coovvvrne 71,599 | v 67,027 38,270 38,270 | covoereerrreennes | v 105,297 |...... 0 | e 1,295 | 02/01/2047.| 1FM...........
MYLAN INC/PA SENIOR CORP BND
628530 BD 8 |4.200% 11 .. | 05/14/2019. | MORGAN STANLEY & CO. INC..... | .cocverererrerrrrirrirnes | vvenne 1,496,490 | ....... 1,500,000 | ....... 1,494,180 | .coovevene 1,496,839 218 P T T R IR 1,497,056 | ..cooncererinnes | cevereenne [G135) ) E— (566) | ....... 29,225 |11/29/2023. | 2FE............
NRG ENERGY INC SENIOR CORP BND
629377 BY 7 |6.250% .. | 06/06/2019. | Call  103.1250.......ccvremrrrerirenes [ e | eovveiis 720,844 | ........ 699,000 | .......... 699,000 699,000 | ..cvvvrereeriris [ v | rereeenninees | e (V0 IR ISR 699,000 |...... 0 | . 47,935 |05/01/2024. | 3FE............
NEW CENTURY ALTERNATIVE MORTGA
643529 AB 6 |NCAMT_06- .. [ 06/01/2019. | PAYAOWN.......courvrrercrrrireirerienes [ erverienerseessnissines | eeeresneens 45,066 | ............ 51,378 | v 25,822 | coovreiinn 22,340 22,726 22,726 | .o | e 45,066 |...... 0 549 |10/25/2036. | 1FM...........
NEWELL BRANDS INC SENIOR CORP
651229 AQ 9 |BND 4.00 .. | 05/14/2019. | MILLENNIUM ADVISORS, LLC...... [ c.oeeerreeververirerires | wevernnes 514,686 | .......... 515,000 | .......... 513,414 513,900 62 (572 IR O 513,962 | ..oovvocrreriies | e 724 | o 724 | ... 9,442 | 12/01/2024. | 3FE............
NEWELL BRANDS INC SENIOR CORP
651229 AW 6 |BND 4.20 .. | 05/14/2019. | VALIDATION TEST BROKER........ [ .covcemeeerrrrverirerirns | v 973,450 | ....... 1,000,000 | .......... 997,980 998,456 68 (51: 1 SO [ 998,524 | ...oovvvreririns | e (25,074) | ........ (25,074) | ....... 26,250 |04/01/2026. | 3FE............
PHILLIPS 66 SENIOR CORP BND
718546 AC 8 |4.300% 04/ .. | 06/13/2019. | MORGAN STANLEY & CO. INC..... | .coeverererrerrvrrrnirnes | vveene 1,048,080 | ....... 1,000,000 | .......... 997,630 999,129 116 116 | oo [ v 999,244 | ..o | s 48,836 | ......... 48,836 | ....... 30,578 | 04/01/2022. | 1FE............
RESIDENTIAL ASSET SECURITIES C
74958E AS 5 |RFMSI_06- .. [ 06/01/2019. | PAYAOWN.......courvrrreriririreirerieins [ everiererseeseninnsnnes | eoererneens 74,695 | ... 87,927 | oo 77,672 | oo A V) TR I (1974 /2 | R PR (<1472 | R I 74,695 |..... 0 | e 1,835 | 12/25/2036. | 1FM...........
RAYTHEON COMPANY CORP BND
755111 BR 1 |4.400% 02/15 .. | 06/13/2019. | CITIGROUP GLOBAL MKT INC..... | .ocveeverneeriririrnes | vveene 6,072,780 | ....... 6,000,000 5,985,300 5,998,183 734 T34 | e | e 5,998,917 | covovvvvevrerins | cvviene 73,863 | cooonee 73,863 | ..... 221,467 |02/15/2020. | 1FE............
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SALTCHUK RESOURCES INC CORP
79575@ AK 3 |BND 4.270 .. | 06/25/2019. | Redemption  100.0000, . 58,333 | oo 58,333 | oo 58,333 258,333 [ s [ [ | e (V1 IR 58,333 0| e 1,245 | 06/25/2028. | 1................
SPIRITS OF ST LOUIS BASKETBALL
84860 AB 9 |SENIOR CO .. | 06/30/2019. | Redemption  100.0000, 8,802 | .. 8,802 | .oovvvunnne 8,802 | oo 8,802 [ ..o [ s | e | e 0 [ oo 8,802 |.... 0 252 |06/30/2036. | 2PL............
SPRINGLEAF FINANCE CORP SENIOR
85172F AQ 2 |CORPBND .. | 05/09/2019. | BARCLAYS CAPITAL 232,300 | e 230,000 | .......... 230,000 | oo [ e [ s | e | e (1 OO ISV 230,000 | ..ovorvrerirans | e 2,300 | oovrrnnn 2,300 | .o 169 | 01/15/2028. | 3FE............
STADIUM FUNDING TRUST CORP BND
85234# AB 1 |5.000% .. | 04/01/2019. | Redemption  100.0000. . 28,352 | .ovvonne. 28,352 | v 28,352 028,352 | e | e | s | e (V1 IO 28,352 |.... 0 [ i 709 |04/01/2039. | 2PL............
TAYLOR MORRISON COMMUNITIES IN
877249 AC 6 |SENIOR CO .. | 06/20/2019. | Call  100.0000..........ccorremrrerres [ errerirererneirnreiineinns | veenne 1,000,000 | ....... 1,000,000 | ....... 1,000,000 | ...ccovene 1,000,000 [ .ooceonveneiienen | e | e | e 0 { oo [ s 1,000,000 0. 35,729 | 04/15/2021. | 3FE............
TENASKA ALABAMA [ PARTNERS LP
88031R 6 | SECURED C .. | 06/30/2019. | Various.........c.covvvrerernennne . 92,126 | .ocovneee. 92,126 | .ovovneee. 94,233 93,346 [ i | e (R 1:) | O PR (A L) | — 92,126 0| e 4,232 |03/30/2023. | 2FE............
US AIRWAYS INC SECURED CORP BND
90345K 8 |6.250% .. | 04/22/2019. | Redemption ~ 100.0000.........ccceuw. [ worererererneernmrirnnines | woerereens 16,140 | oo 16,140 | oo 16,140 ...16,137 K (RN IO K IR ISV 16,140 | ... 0 504 |10/22/2024. [ 1FE............
UNITED RENTALS NORTH AMERICA |
911365 BB 9 |UNITED RE .. 1 05/26/2019. | Call  102.8750......covvererrrrrneres [ erverreeiseerseniineines | veenne 1,028,750 | ....... 1,000,000 | ....... 1,000,000 | ...ccevene 1,000,000 [ .ooevmveerrienes | e | orerrenienees | e 0 { o | s 1,000,000 |.... 0 59,257 | 11/15/2024. | 3FE............
000000 00 O |SUMMARY ADJUSTMENT......cccocvvrvurrens .. | 06/28/2019. | VAIOUS.........ocvveerirrirrirrrinirnnriens [ e | ceveeies 313,896 | ..o [ [ e | e | e | | 0 | oo [ e (1,775) | ........ (1,775) | .....315,671 | ....... 313,896 | ..cooovirverin 06/28/2019. | 2Z..............
CANADIANIMPERIALBANKOFCOMM BD
136055 AA 8 |144A 7.2 A | 04/10/2019. | Redemption  100.0000. . 52,084 | ............ 52,084 | .o 53,416 ...52,705 (621) (74 )] 52,084 0| 1,891 |04/10/2032. | 1FE............
ENBRIDGE PIPELINES SOUTHERN LI
29252B AA 7 [SENIORCO .| 06/30/2019. | Redemption ~ 100.0000.........cccvwv. | vorrererrrervernrirerinns | cervriens 142,230 | .......... 142,230 | .......... 142,230 142,230 | o [ v | e | e 0 [ s | e 142,230 0 2,830 | 06/30/2040. | 1PL............
MERSIN ULUSLARARASI LIMAN ISLE
590454 AA 2 |MERSIN UL D[ 06/28/2019. | BNP PARIBAS.........cccovvmirrvemrirerns v | vvens 3,007,500 | ....... 3,000,000 2,987,280 2,996,591 | .oviviervinins | e 1,024 | s | e 1,024 | oo 2,997,615 | .o [ v 9,885 | .....c..c.. 9,885 | ..... 156,667 | 08/12/2020. | 3FE............
NASSAU AIR DEV CORP BND 6.340%
P7077@ AH 7 |03/31/ D | 06/30/2019. | Redemption ~ 100.0000..........cccree | vovrrvermrrrerinnneirens | eovernnnne 48,750 | oo 48,750 | .oovonne 48,750 8750 [ i | e | | 0 [ oo | e 48,750 0| 1,545 [03/30/2035.|2PL............
NASSAU AIR DEV CORP BND 6.440%
P7077@ AK 0 |06/30/ D] 06/30/2019. | Redemption  100.0000 . 56,250 | .ovvenee. 56,250 | ovvoree. 56,250 156,250 | i [ [ | s [ N 56,250 |.... 0 | 1,811 | 06/30/2035. | 2PL............
3899999. Total - Bonds - Industrial and MISCEIIANEOUS. ........cvrirririiiriiiis woiiriississerssess s snssnss st essssssssnsnnes | seens 70,132,081 | ..... 67,008,072 | ..... 66,879,464 | ......... 62,677,633 | .ot 0. 1,380,977 | oo 0| 1,380,977 | .o [ I 68,373,552 | ........ (1,775)| ..1,681,054 |..... 1,679,279 | ..1,987,157 XXX XXX
Bonds - Bank Loans
SEMINOLE TRIBE OF FLORIDA SENIOR
BHFOXQ NR 8 |SECURED .. | 06/28/2019. | Redemption  100.0000, 2,903 2,914 (11) (1) 2,903 |.... 0 07/08/2024.
MEREDITH CORP SECUREDTERMLOAN
BHF19P VR 6 |5.070% 0 .. | 06/28/2019. | Redemption  100.0000, . 87,273 ...87,245 28 28 87,273 |.... 0 01/31/2025.
PAE HOLDING CORP SENIOR
BRT5UD 33 7 |SECURED TERM LOA .. | 06/28/2019. | Redemption  100.0000 3,038 | .. 3,038 | oo 2,981 | s 2,996 42 42 | 3,038 |.... 0 10/20/2022. | 4FE............
TRONOX FINANCE LLC SECURED
BRTCMC ZK 0 |TERMLOAN 5 .. | 06/28/2019. | Redemption ~ 100.0000...........coev. [ orrrrrererneermnrirnrinns | e 43,983 | oo 43,983 | .o 43,855 ...29,936 105 105 | oo [ s 43,983 | ... 0 09/23/2024. | 3FE............
TRONOX BLOCKED BORROWER LLC
BRTCV3 9F 0 |SECURED TERM .. | 04/25/2019. | Tax Free EXChange..........cccoeeeveee [ covneerneeinneineinnines | v 269,124 | .......... 268,692 | ......... 267,348 267,556 52 Y25 TR ISR 267,608 | ..o | e 1,516 | oo 1,516 | o 09/23/2024. | 3FE............
CHARGER OPCO BV SENIOR SECURED
BRTMBO S2 4 |TERM LOAN D] 06/28/2019. | Redemption  100.0000.......c.cevve. [ orrernresnmmensnescianns | covienenes 112,933 | oo 112,933 | oo 112,933 112,933 | oo [ | | i [0 N 0 11/01/2025. | 3FE............
8299999. Total - Bonds - Bank Loans ..519,254 518,822 517,274 503,580 0 216 0 0 [ i B17,738 |0 [ 1,516 XXX XXX
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g| Disposal Number of Book/Adjusted Increase | (Amortization) | Impairment | inB./A.C.V. | Changein | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss)on Received Maturity Market
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B.JA.C.V. Disposal Date | on Disposal | on Disposal |  Disposal | During Year Date Indicator (a)
8399997. TOtal = BONAS = PAIM 4.ttt st ....179,594,278 |...178,380,349 |...169,980,049 | ....... 127,274,793 | o0 [ 1,447,526 | oo 0 | e 1,447,526 |..coooonnn0 | s 172,420,484 | ........ (1,775)| ..7,096,317 |..... 7,094,542 | ..3,407,083 XXX XXX
8399999. Total - Bonds ....179,594,278 |...178,380,349 |...169,980,049 | ....... 127,274,793 | ..ooovcvven0 | 1,447,526 | .0 | 1,447,526 |..cccoocl0 | e, 172,420,484 | ........ (1,775)| ..7,096,317 |..... 7,094,542 | ..3,407,083 XXX XXX
9999999. Total - Bonds, Preferred and Common Stocks.............. ....179,594,278 XXX ....169,980,049 | ....... 127,274,793 | c.ovvvvven 0 | e 1,447,526 | .....0.0 | oo 1,447,526 |......cc...0 | oo, 172,420,484 | ....... (1,775) | ..7,096,317 |..... 7,094,542 | ..3,407,083 XXX XXX
(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues: .......... 0.
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1 2 3 4 5 6 7 8 9 10 12 13 14 16 17 19 20 21 23
Current Year
Initial Cost of Adjustment Hedge
Type(s) Strike Price, Undiscounted C Unrealized Current to Carrying Effectiveness
Schedule|  of Date of Rate of Index Premium 0 Valuation Year's Value of at Inception
Description of Item(s) Hedged, Used for Income | / Exhibit | Risk(s) Exchange, Counterparty Trade | Maturity or| Number of|  Notional Received (Received) | Current Year | Book/Adjusted | d Increase (Amortization| Hedged Potential and at Year-
Description Generation or Replicated Identifier |  (a) or Central_Clearinghouse Date Expiration | Contracts Amount (Paid) Paid Income Carrying Value [ e |  Fair Value (Decrease) ) / Accretion ltems Exposure end (b)
Swaps - Hedging Effective - Foreign Excl
5.076%[GBP
- 6M Sterling
Currency Swap With BNP PARIBAS SA RCV Currenc LIBOR Rate
5.08 PAY BLB6 06/29/2029 BMEOMB6F8 BMEONMK42 ARQIVA PP FINANCING PLC...... D1 y BNP PARIBAS..... ROMUWSFPUBMPRO8KS5P83 |06/27/2014|06/29/2029| ............... | .....5,614,290 +2.1%] 17,246 | ......1,414,380 ......1,979,294 88,794 008
Currency Swap With DEUTSCHE BANK AG Currenc| DEUTSCHE 4.3475%[4.13
RCV 4.35 PAY 4.13 03/05/2028 BRSKOUGF0 | BRSJU9W27 PORTMAN ESTATE FUND 26...... D1 y BANK AG TLTWFZYICNSX8D621K86..... |09/07/2018 | 03/05/2028 | ............... | .....1,408,680 %] 6,225 20,160 | ... | coovreree 241,791 20,760 008,
Currency Swap With CITIBANK NA RCV 5.10 Currenc
PAY 3.60 07/30/2034 BMEOPLV99 BMEOPPGA4 ELENIA FINANCE OVJ................. D1 y CITIBANK NA...... E570DZWZT7FF32TWEFAT6.. [07/25/2014|07/30/2034| ............... | .....2,016,150 |5.1%[3.601%] 20,736 307,950 222,956 39,164 008
Currency Swap With DEUTSCHE BANK AG Currenc| DEUTSCHE 4.3475%[4.13
RCV 4.35 PAY 4.13 03/05/2028 BME2T98E3 BRSJU9W6E8 PORTMAN ESTATE FUND 22...... D1 y BANK AG TLTWFZYICNSX8D621K86..... |09/07/2018 | 03/05/2028 | ............... | .....1,408,680 %] 6,263 20,160 | ... | coovrereee 241,791 20,760 008,
Currency Swap With BNP PARIBAS SA RCV Currenc
4.24 PAY 3.00 05/21/2021 BMEOHMEN4 BRSNDYW14 DCC TREASURY 2014 LTD......... D1 y BNP PARIBAS..... ROMUWSFPUBMPROBK5P83 |03/20/2014 | 05/21/2021 ..13,771,000 |4.238%[3%]... ....123,558 ....2,383,000 2213879 | s | 83,500 [ e [ i [ 94,739 008.....covevenee
Currency Swap With DEUTSCHE BANK AG Currenc| DEUTSCHE 4.3475%[4.13
RCV 4.35 PAY 4.13 03/05/2028 BME2T98N3 BRSJU9W27 PORTMAN ESTATE FUND 26...... D1 y BANK AG TLTWFZYICNSX8D621K86..... |09/07/2018 | 03/05/2028 | ............... | .....1,095,640 %] w841 15,680 [ | e 188,060 | ..oovvveverciens | oennn(188,440) [ e [ o [ e 16,147 008.....vvuvenee
Currency Swap With BNP PARIBAS SA RCV Currenc 4.527%[3.06
4.53 PAY 3.06 07/23/2026 BMEOMFJMO BMEOMJE96 WERELDHAVE NV...........cccocvvcvunene D1 y BNP PARIBAS..... ROMUWSFPUBMPROBK5P83 [07/01/2014 |07/23/2026| ............... | .....9,578,100 %] ....04,813 ...1,606,500 1352479 | e | 030,450 [ [ ...127,325 008.....covevenee
Currency Swap With BNP PARIBAS SARCV | BMEONMKX8 SHURGARD LUXEMBOURG Currenc
4.74 PAY 3.26 07/24/2026 BMEOMAMQ8 SARL CB 3.26% D1 y BNP PARIBAS..... ROMUWSFPUBMPROBKS5P83 |06/25/2014 | 07/24/2026| ............... | .....8,302,497 |4.74%[3.26%] 83,724 ....1,367,510 ST | i | 26,492 [ [ ....110,389 008.....vvevenee
Currency Swap With CITIBANK NA RCV 5.48 Currenc
PAY 5.03 12/05/2031 BRSL8D130 BRSLK2WP7 FORTH PORTS LTD........cccocvvuuueee D1 y CITIBANKNA...... E570DZWZT7FF32TWEFAT6.. |11/13/2013|12/05/2031 ....8,152,350 |5.48%[5.03%] .....59,763 ....1,661,580 L ABITSTE | i | 4590 [ ...143,775 008.....ooveveeee
6.301%[GBP
- 6M Sterling
Currency Swap With BARCLAYS BANK PLC Currenc| BARCLAYS BANK LIBOR Rate
RCV 6.30 PAY BLB6 04/25/2033 BRSK9UBR3 | BRSK7ZXA3 ABP ACQUISITIONS UK LTD........ D1 y PLC G5GSEF7VJP5I70UK5573 03/16/2012{04/25/2033| ............... | ...10,302,500 +3.281%] ....146,649 ....2,029,950 ....3,724,866 ....191,569 008.....coveveeee
Currency Swap With CITIBANK NARCV 4.72 Currenc 4.716%[3.57
PAY 3.57 04/02/2021 BRSMDBR46 BRSMV8LQO FRITZ DRAXLMAIER GMBH & CO| D 1......... y CITIBANK NA...... E570DZWZ7FF32TWEFAT6.. |02/21/2014 | 04/02/2021 ....2,058,000 %] ......18,522 349,800 [...| s 324,527 | ..oovvvonvrinnnniens | 0000e0en8,525 | i | i | i 13,647 008......ccou
0879999999. Total-Swaps-Hedging Effective-Foreign Exchange. .0 ...642,340 | .....11,176,670 .....13,465,135 0] . (546,098) | i (U I 0 ....867,069 XXX
0909999999. Total-Swaps-Hedging Effective .0 ...642,340 | .....11,176,670 .....13,465,135 0] . (546,098) | i 0 [ 0 ....867,069 XXX
Swaps - Hedging Other - Foreign Exct
Currency Swap With CITIBANK NARCV 5.32 Currenc| 5.316%[4.05
PAY 4.05 04/02/2024 BRSMDBS37 BRSMV8P60 FRITZ DRAXLMAIER GMBH & CO|D 1......... y CITIBANK NA...... E570DZWZ7FF32TWEFAT76.. |02/21/2014|04/02/2024 | .............. | .......411,600 %] cen4133 61,183 rereeeneenB 1183 | 10,127 | i | i [ s | 4,491 008......ccoou
Currency Swap With CITIGROUP INC - LT GTD Currenc
RCV 3.03 PAY 2.31 02/20/2025 BME1WZB41 | BME1XLLDO BRITVIC PLC........ccocvoiriineiircriins D1 y CITIBANK NA...... E570DZWZ7FF32TWEFA76.. |11/01/2016|02/20/2025| ...............| .....1,958,560 |3.03%(2.31%] 5,508 (104,509) | ... | covees (104,509) | ........31,548 23,276 008
Currency Swap With BNP PARIBAS SA RCV Currenc| 4.0425%[4.07
4.04 PAY 4.07 10/22/2026 BMEOPELZ8 BMEOUCHS57 MULLEN GROUP LTD........ccccnees D1 y BNP PARIBAS..... ROMUWSFPUSMPROBK5P83 |07/22/2014|10/22/2026 | ............... | .....7,448,790 %] 26,521 1446514 | .| ... 1,446,514 | ....(143,579) <0 100,750 008......ccoouu
5.581%[GBP
Currency Swap With JJMORGAN CHASE BANK - 6M Sterling
NARCV 5.58 PAY BLB6 12/26/2033 Currenc| BARCLAYS BANK LIBOR Rate
BRSK9UMB2 BRSK802L9 ABP ACQUISITIONS UK LTD......... D1 y PLC G5GSEF7VJP5I70UK5573 06/03/2013[12/26/2033] ......ccooeeer | .....1,534,500 +2.2%] 22,281 560,639 [ .| .o 560,639 | ... 126,517 29,217 008
0939999999. Total-Swaps-Hedging Other-Foreign Exchange. 0 58,443 1,963,827 [XX] ....... 1,963,827 | .......24,613 0 0....157,734 XXX
0969999999. Total-Swaps-Hedging Other. 0 58,443 1,963,827 [XX] ....... 1,963,827 | .......24,613 0 0...157,734 XXX
Swaps - - Credit Default
Credit Default Swap With INTERCONTINENTAL
EXCHANGE INC RCV 1.00 PAY 100.00 791ZBY256 CDX.NA.IG.32.V1 Credit Default
06/20/2024 Z91ZBY256 Swap DBC.... Credit.. | Ice Clear US Inc... 549300HWWR1D80TS2G29.. |03/21/2019|06/20/2024| ............... | ...14,600,000 | 1%[0%].......... ....253,750 ...40,961 240,605 |...| .o 315,316 reee(13,145) | e ...14,600,000 L\ N—
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Statement as of June 30, 2019 ofthe N@W England Life Insurance Company

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 1" 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Year(s) | Current Year Hedge
Initial Cost of | Initial Cost of Adjustment Effectivenes
Type(s) Strike Price, | Undiscounted | Undiscounted C Unrealized | Total Foreign| ~ Current | to Carrying Credit sat
Schedule|  of Date of | Number Rate of Index |~ Premium Premium 0 Valuation Exchange Year's Value of Quality of |  Inception
Description of Item(s) Hedged, Used for Income| / Exhibit | Risk(s) Exchange, Counterparty Trade | Maturity or of Notional Received (Received) (Received) | Current Year | Book/Adjusted | d Increase Change in | (Amortization| Hedged Potential Referenc | and at Year-
Description Generation or Replicated Identifier | (a) or Central_Clearinghouse Date Expiration | Contracts Amount (Paid) Paid Paid Income Carrying Value | e| Fair Value (Decrease) | BJ/A.CV. | )/ Accretion ltems Exposure e Entity end (b)
Credit Default Swap With
INTERCONTINENTAL EXCHANGE INC RCV | Z92DT7XV3 CDX.NA.IG.31.V1 Credit Default
1,00 PAY 100.00 12/20/2023 Z92DT7XV3 Swap DBC..... Credit.. | Ice Clear US Inc.. 549300HWWR1D80TS2G29. |09/25/2018[12/20/2023| .......ccooe. | ..... 7,400,000 | 1%[0%]...cccnee | oveeee. 131,356 e 00,056 | e 112,658 | .. | ..........167,299 (23,099 ] oo | s 7,400,000 |27 N/A
0989999999. Total-Swaps-Replications-Credit DEFAULL....... ...t e e | s 131,356 | ........ 253,750 | ........ 111,017 ..o 353,263 |XX| ..........482,615 0 0. (36,244) 0]..22000,000 | XXX XXX
1029999999, TOtal-SWADS-REPIHCAIONS ... e e | e 131,356 | ........ 253,750 | ........ 11,017 | 353,263 |XX] .......... 482,615 0 0. (36,244) 0 {..22,000,000 | XXX XXX
1169999999, TOtal-SWAPS-CrEAIL DEIAUI..........oouee ittt ettt eoebteeEbt ettt LA oAt &1L LLt e LL LAt LE Lt E ettt sttt | nssieas 131,356 | ....... 253,750 | ........ 111,017 . 353,263 |XX| .......... 482,615 0 0. (36,244) 0]..22000,000 | XXX XXX
1179999999, Total-SWaPS-FOrEIgN EXChANGE. ..o v e e | 379,960 0. 700,783 | .....13,140,497 |XX| .....15428962 | ........ 24,613 | .....(546,098) 0 0]... 1,024803 | XXX XXX
1209999999, TOhAI-SWADS. .1 L eeEEe e | e 511,316 | ........ 253,750 | ........ 811,800 | .....13,493,760 |XX| .....15911,577 | ........ 24,613 | .....(546,098)| ....... (36,244) 0..23024803 | XXX XXX
1399999999, Total-HEAGING EffBCHVE. .. e s | s 379,960 0. 642,340 | .....11,176,670 |XX] .....13465,135 0] ...(546,098) 0 0 XXX XXX
1409999999. Total-Hedging Other. 0 0. 58,443 | .......1,963,827 [XX] ....... 1,963,827 | ........ 24,613 0 0 0f....157734 | XXX XXX
1419999999, TOtAI-REPHCATION. ...oovvvvveeiii e L s | s 131,356 | ........ 253750 | ........ 1017 o 353,263 |XX] .......... 482,615 0 0. (36,244) 0 ]..22,000,000 | XXX XXX
1449999999, TOTAL... e Lt | i 511,316 | ........ 253,750 | ........ 811,800 | .....13493,760 |XX| .....15911,577 | ....... 24613 | .....(546,098) | ....... (36,244) [ ............... 0]..23024,803 | XXX XXX
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Statement as of June 30, 2019 ofthe N@W England Life Insurance Company

SCHEDULE DB - PART B - SECTION 1

Futures Contracts Open as of the Current Statement Date

1 2 3 4 5 6 7 8 9 10 11 12 13 14 Highly Effective Hedges 18 19 20 21 2
15 16 17
Change in
Variation Change in
Margin Gain Variation Hedge
(Loss) Used to| Cumulative Margin Gain Effectiveness
Number Description of Item(s) Hedged, | Schedule | Type(s) | Date of Cumulative Deferred Adjust Basis Variation (Loss) at Inception
Ticker of Notional Used for Income Generation or| / Exhibit | of Risk(s)| Maturity or Trade | Transaction | Reporting Book/Adjusted Variation Variation of Hedged | Margin for All | Recognized in Potential and at Year- | Value of One
Symbol | Contracts| Amount Description Replicated Identifier (a) Expiration Exchange Date Price Date Price Fair Value | Carrying Value Margin Margin Item Other Hedges | Current Year Exposure end (b) (1) Point

NONE




Statement as of June 30, 2019 ofthe N@W England Life Insurance Company

SCHEDULE DB - PART D - SECTION 1

Counterparty Exposure for Derivative Instruments Open as of Current Statement Date

1 2 3 4 Book Adjusted Carrying Value Fair Value 11 12
5 6 7 8 9 10
Credit
Master Support Contracts with Contracts with
Agreement Annex Fair Value of Acceptable Book/Adjusted Carrying Book/Adjusted Carrying Exposure Net Contracts with Contracts with Exposure Net Potential Off-Balance
Description of Exchange, Counterparty or Central Clearinghouse (YorN) (YorN) Collateral Value >0 Value <0 of Collateral Fair Value > 0 Fair Value <0 of Collateral Exposure Sheet Exposure
NAIC 1 Desig
Barclays Bank PLC G5GSEF7VJP5I70UK5573... Y. 4,065,000 2,590,589 0 4,285,505 .220,787
BNP Paribas. ROMUWSFPUBMPROB8K5P8 Y. ...8,710,000 ....8,217,905 0 8,150,084 | ..o | v | 521,996
Citibank NA E570DZWZT7FF32TWEFAT76 Y. 2,309,327 | .o 2,380,513 | ..o (104,509) 0 2,426,239 | .o (104,509) | ...
Deutsche Bank AG. 7TLTWFZYICNSX8D621K86.. Y 600,000 56,000 0 671,643 ...71,643 57,668
0299999999. Total NAIC 1 Designation 15,684,327 ..13,245,007 | .o (104,509) 0 15,533471 | .o (104,509) | ..o 304,551 [ 1,024,803
0899999999. Aggregate Sum of Central Clearinghouse..........c..cocivuvee XXX XXX XXX e 473167 |..... ...353,262 0 482,615 9,448 .21,880,095
0999999999, GrOSS TOAIS. ... .. veoveeeieirieissse etttk ef kst 16,157,494 ...13,598,269 | ..o (104,509) 0 16,016,086 | ...coovvvvrirnninns (104,509) | ..o 313,999 .22,101,025
1. Offset PET SSAP NO. B4ttt
2. Net after right of offset per SSAP No. 64.........ccccovvivrnvininas ...13,598,269 | ..o (104,509)

8030
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Statement as of June 30, 2019 ofthe N@W England Life Insurance Company

SCHEDULE DB - PART D - SECTION 2

Collateral for Derivative Instruments Open as of Current Statement Date

1 3 4 5 6 7 8 9
Book/Adjusted Maturity | Type of Margin
Exchange, Counterparty or Central Clearinghouse Type of Asset Pledged CUSIP Identification Description Fair Value Par Value Carrying Value Date (I,Vorlv)

Collateral Pledged by Reporting Entity

Ice Clear US Inc 549300HWWR1D80TS2G29.. | TREASURY. 912810  QH 4 | UNITED STATES TREASURY.....coctiiiiiiiiiuiimsiersisssisessssnssnsssssssens s ssssssssssnsssnsssssssnssssssssnses | ossssssssssssnses 1,051,564 | .o 790,000 | ..o 844,124 |05/15/2040. | .......... |

0199999999, TOAIS......everertteresetisseesseis s eeeseees ek es o1 s sk E 8808 eeE 8888 o001 4e8E1ee L8 oeE 8 oLE A8 40E 8o EE L8844 84 E o E L E oL E L8R4 E 40 E LA 1R A 4eEE LR E LS4 LR LE oL LA E e eE  EieeEEeeEE oL Eee LS LR LR oLt S E LR 1,051,564 | .oooviinniicinns 790,000 | ..ooviorrinnins 844,124 XXX XXX

Collateral Pledged to Reporting Entity

Barclays Bank PLC...........coccuieienieniieiieeisscsseiinsins G5GSEFTVIPSITOUKSST3..... | CASH. ..ot CASH XXX

Ice Clear US Inc 549300HWWR1D80TS2G29.. | CASH CASH XXX

CHIDaANK NA. ... E570DZWZT7FF32TWEFAT6.. | CASH CASH XXX

Deutsche Bank AG 7TLTWFZYICNSX8D621K86.... | CASH CASH XXX

Ice Clear US Inc 549300HWWR1D80TS2G29.. | CASH CASH ..470,497 XXX

BNP Paribas. ..o ROMUWSFPUBMPROBKSEP83 | CASH.......veuiersiiiiiseiesens et sssssnsensnes CASH. st | et 8,710,000 | .ovovrvnirins 8,710,000 XXX

0299999999, TOAIS.........vvvreveiritseiaeise et ees s bs s bbbkt b e b ek ee ks e8ksee R RS £ SRR R RS E 1SR R 1R RS LSRR LR E LR 1R R RS E bR E Ao eRs H4eeEE e R R R R LR R R LR LR LR AR R RS 16,157,494 | .ooovvvinne 16,157,494 XXX




statement as of June 30, 2019 0fte. N€@W England Life Insurance Company

Sch. DL - Pt. 1
NONE

Sch. DL - Pt. 2
NONE
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Statement as of June 30, 2019 of the

New England Life Insurance Company

SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2 3 4

1 5 Book Balance at End of Each 9
Month During Current Quarter
6 7 8
AMOUNT OT INterest
Amount of Interest Accrued at
Rate of | Received During | Current Statement
Depository Code Interest Current Quarter Date First Month Second Month Third Month *
Open Depositories
Bank of America, NA.........c.cocovminerveriieinine BOSION, MA.......oiiiiieisircieisreeenieeeniens | rererisnienenes | covesiesineenins | oeresreessessnseneenens | e | eeenen (10,297,144) | .......... (7,036,910) | .......... (9,351,259) | XXX
First Republic Bank...........cccoverevnininiirerninnns SaN FranCisCo, CA........cooiuririeieieiereeiseiessis | covevissesiesnsies | evessessesesienns | coeessssessesiesssssssesens | oevssessesessesssssssenins | sovevenns 15,099,986 | ......... 15,132,080 | ......... 15,163,205 | XXX
JPMorgan Chase Bank, NA...........ccccccnerernnn. INEW YOIK, NY ...coooiiiieriistienneisieniereninsiens | revresinsiesienns | coerinenesinnins | reressnseesesssnssessnns | eressnsesessessssesessnenes | senerens 44,420,656 | ......... 71,440,791 | ......... 45,858,885 | XXX
RBS Citizens. Mount VEMON, KY .....cuivririieiniineieninisiniens [ e | connnrnssiensnnine | oo | s | oo 15,038,448 | ......... 15,065,350 | ......... 15,091,314 | XXX
Wells Fargo North Carolina. (135,649) (305,532) (728,201) | XXX
0199998. Deposits in.....6 depositories that do not exceed the allowable limit
in any one depository (see Instructions) - Open Depositories. ........ccovurerrerrrernenserrarnenns XXX XXX 115,282 88,322 91,806 | XXX
0199999. Total Open DePOSHONES. .......cevereieereseisirinisrianenas XXX XXX | AT [0 | 64,241,579 | ......... 94,384,101 | ......... 66,125,750 | XXX
0399999. Total Cash 0N DEPOSIL.........uuurusreririeriiereresirssessre s XXX XXX [ TAT |0 [ 64,241,579 | ........ 94,384,101 | ......... 66,125,750 | XXX
0599999. Total Cash XXX XXX 64,241,579 94,384,101 66,125,750 | XXX

QE12
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Statement as of June 30, 2019 ofthe N@W England Life Insurance Company

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter
1 2 3 4 5 6 7 8 9
Amount of Interest Due &
CUSIP Description Code Date Acquired | Rate of Interest | Maturity Date |Book/Adjusted Carrying Value Accrued Amount Received During Year|

NONE




