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Annual Statement for the year 2020 of the Brighthouse Life Insurance Company

ASSETS

Current Year Prior Year
1 2 3 4
Net Admitted
Nonadmitted Assets Net
Assets Assets (Cols. 1-2) Admitted Assets
1. BONAS (SChEUIE D)....coovverviriiriciericiesieesies st esss s esssssnsssssenes | cesaeenes 47,218,662,669 | ........vverrrircrirciieenine | v 47,218,662,669 | ......... 43,796,059,755
2. Stocks (Schedule D):
2.1 Preferred SOCKS. .......cvureverriirieriieerieseiseriessiesi s nssessssesssenses | sevisessssenens 72,087,610 | .covooererecencrineirireeinees | ceeveeeeinnenns 72,087,610 | ..ccvoene. 318,763,163
2.2 COMMON SEOCKS. ....ouvrverereeraeereerereseeesssesssssssesssssssssssssssssesssssssssssssssssssssssssnssnns | sessssssssaees 447,754,857 | oovooeeenne 3,369,139 | .oovenns 444,385,718 | ..oveovenn. 632,999,748
3. Mortgage loans on real estate (Schedule B):
31 FIISEIBNS covveeeecece sttt | fensnees 10,772,781,613 | oo | v 10,772,781,613 | ......... 11,532,168,337
3.2 Other than fitStENS........c.ccvirirceeeieereesse s sesssesssesees | serieesssenens 41,323,654 | ...ocvoereerncrirnciinenns | s 41,323,654 | .covvvvvenns 41,318,425
4. Real estate (Schedule A):
4.1 Properties occupied by the company (less $.
ENCUMDIANCES). .. vurereverereseeseeseeesessesessessssesessssassessessssssessessasssssessessesssssessessassss | nessessessssssnssessessassnssesss | sessessssssessessasssssessassensse | sessessessosssssessnssansnnens (0 U
4.2 Properties held for the production of income (less §.......... 0
ENCUMDIANCES)....vererveeeeneeseesreseeseesesessesssssssesesssssessesssssssssessasssssessessessnsssssessassss | eessessssssssssssessassansnsnsss | sessessssssessessnsssnssesssssansse | soesessessosssssessessassnnens (0 0
4.3  Properties held for sale (less §.......... 0 eNCUMDBIANCES)......ccvvieereiereieiieiereeiees | cvereeieverenaenas 1,612,758 | oo | e 1,612,758 | oo, 2,080,477
5. Cash ($.....1,556,211,285, Schedule E-Part 1), cash equivalents ($.....1,170,474,558,
Schedule E-Part 2) and short-term investments ($.....1,561,904,917, Schedule DA).....| ........... 4,288,590,760 | .....covvverrererrirerierierenes | e 4,288,590,760 | ........... 3,224,105,611
6. Contract loans (including §.......... 0 PrEMIUM NOES).....cvvvevevcrererceeesieesesseessssseesesens | cveveesesenes 883,746,942 | ...oooevvveeeeerieieereees | e 883,746,942 | .............. 875,082,900
7. Derivatives (SChedule DBY)...........cccereeerieeeeeeneesiesessesssssssessssesssensssssssssssssssnes | seessseeens 3,238,651,548 | .cooouevererererieceineninne | v 3,238,651,548 | ........... 2,899,793,515
8.  Otherinvested assets (Schedule BA)...........ccocvirriniinecereeenensesssesssssssens | sevsenenens 3,052,769,038 | .....occvvrcrenne 1,967,301 | ocvevvees 3,050,801,737 | ........... 2,556,662,503
9. ReCeIVabIES fOr SECUMHES.......c..cvevieeieeiciiiicee et | eesesssssesens 31,926,151 | covveeeeeeseeeeeeeenees | e 31,926,151 | ..coevernree. 2,056,173
10. Securities lending reinvested collateral assets (SChEAUIE DL)...........ovuvevieierieieeeiiens | ceveeieetessieiesissesisissiens | cersssesisssssesessessesssissens | seeveesessesissessessssssessns (0 U
11, Aggregate write-ins for iNVEStEd aSSELS.........cviviveieeicicieie e | evrerssisaenaes 59,450,314 | oo [V I 59,450,314 | ...ccoevnenes 18,164,248
12.  Subtotals, cash and invested assets (LINES 110 11).....c.ccveviieeiereieiceeeieeersserenns | e 70,109,357,914 | ...cceevernee. 5,336,440 | ......... 70,104,021,474 | ......... 65,899,254,855
13. Title plants less §.......... 0 charged off (for Title INSUIEIS ONIY).......c.vveveeriririnesrirrireeins | corerrensinssssesssesssssssnsss | sessesssssssssessnssssssesnsssnsss | soesssssessmsssssssssessensnees (01 U
14.  Investment income due and aCCIUE...........cocuuiiiinciincinincisee e | ceseeniannens 473,180,584 | ..o | e 473,180,584 | .............. 502,497,467
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection.............. | «cceeveeecneee. TA1T67,772 | oo 8,126,911 | oo 63,640,861 | .....cceonee. 62,330,789
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled premiums).........ccccevcees | cevervrrerninns 55,203,293 | ..coovvieiieieeeeeen | s 55,203,293 | ....covevnnnn 60,492,344
15.3  Accrued retrospective premiums ($.......... 0) and contracts subject to
redetermination ($.......... 0) ettt ettt ettt sttt enstns | srteestenstenstsstnstenstnstens | ersessessenss st ssssnntinns | essiessiens s [0
16. Reinsurance:
16.1 Amounts recoverable from FBINSUIETS............ccveveveeeiiecreeeereeeeeeeeeeseeesreeeenens | eveveressenans 374,558,537 | cevveeveeeeeeereeeerinins | cevieinnennnn 374,558,537 | . 342,897,082
16.2 Funds held by or deposited with reinsured COMPANIES..............ccoevevvieeiriieveieiens | covvveererieienns 1,037,870 | .ocveeeeeeceveeeerieens | cvieeeenennnn 1,037,870 | o 2,340,736
16.3 Other amounts receivable under reinsurance contracts.............cccceevecvvevereeveens | evae +..599,522,018 | ...oooviieiieeeeeeieee | evee0..599,522,018 | ... 822,241,847
17.  Amounts receivable relating to UNINSUIE PIANS...........cciiieiiicieiiceee e sseeieiies | cvevesseresssesissssssesessssesens | cevessesessssesesssssssessesesins | cevessssesessssssssssseesessena | sresveresssesesssesesesesessnens
18.1 Current federal and foreign income tax recoverable and interest thErEON.............ccevree | corerrerirneinrirrrinsneieins | reerereneiresesssessessesssenens | reessesesssssssesssssessneens (01
18.2 Net deferred taX @SSEL. ...t esnenes | esesiens 1,918,595,188 | ........... 1,497,895,299 | .............. 420,699,889 | ......ccc..... 639,632,432
19.  Guaranty funds receivable or 0N dePOSt...........c.ccvcueeeevevierie et | eeeevesnaenens 14,342,275 | oo | cveeiriniaeis 14,342,275 | ..o 15,115,358
20. Electronic data processing equipment and SOtWATE............coeuevcueiiicreiece et | ceeereaeseeetssessese s eesessnees | eeeesesesssesesssesssessesesinens | everessesesissesesessesesnsees {0 U
21, Furniture and equipment, including health care delivery assets ($.......... 0).rvvereirrererens | crrreerssiesssissresnssesens | esresseessensnssssesnssenes | o (0 I U
22. Net adjustment in assets and liabilities due to foreign eXChange rates...........oceieees | e | cervrieseisesesessssesiens | coreriesesssessssssesessnees (0 U
23. Receivables from parent, subsidiaries and affiliates............cccoceeeririeeereeeieceeeeieees | e 53,062,079 | ..oveeverirererreeeeeieeenees | e 53,062,079 | .............. 663,619,032
24. Health care (§.......... 0) and other amoUNtS FECEIVADIE............cc.cvieieiirieieceseieieniens | et sesssssssens | crsssessesssssssesisssssessesissens | sesssssssesessssessessessnsns (0 R
25. Aggregate write-ins for other-than-invested aSSets..........ccoevereeervereeevieieseeeiereiens | crevessesiinanns 69,040,455 | ..covieiiis 71,081 | i 68,969,374 | .....ccco.u... 36,729,501
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell AcCOUNtS (LINES 1210 25)......cuuvverriririreciierieisieniieesiesesessesesessessseesssesssesssenes | eesseenen 73,739,667,985 | ........... 1,511,429,731 | ......... 72,228,238,254 | ......... 69,047,151,443
27. From Separate Accounts, Segregated Accounts and Protected Cell Accounts............. | ....... 115,969,277,551 | .oeoveeeveeeieeeseeieees | v 115,969,277,551 | ....... 108,398,002,632
28, TOTAL (LiNES 26 @NA 27).......vvurerirrrmiereieriesssesissssssessssesssessssssssssssssessssssssssssnesnes | seveons 189,708,945,536 | ........... 1,511,429,731 | ....... 188,197,515,805 | ....... 177,445,154,075
DETAILS OF WRITE-INS
1101. Deposits in connection With INVESIMENES............ccovcveeiieiiceeeec e | e 59,450,314 | ..cevvvveeieieeieieeieies | ceereeennnnnnn09,450,314 | oo 18,035,300
1102. Cash collateral pledged on eVALIVES............ccccueeiriireieieeeiee e sens | cvevenesesss e sssssesesnand 0 [ ooeeeeeeeeereeeenieiens | eereereneessseereeneeeenend0 [ e 128,948

1198. Summary of remaining write-ins for Line 11 from overflow page..........ccccovveeiveeievcies | vvveveveisnesessenenns 0

1199. Totals (Lines 1101 through 1103 plus 1198) (Line 11 @DOVE).......crrverirenrinsinriinsiissiinns | ceveeesnieeees 59,450,314 | oo (O [ 59,450,314 | ..o 18,164,248
2501, MISCEIIANEOUS........ocvveererirciieis sttt sttt | srsbsensteneens 48,747,641 | oo 71,081 | o 48,676,560 | ....ocoovvvnvnee 6,087,037
2502. Receivable from third party administrator.............cc.ccoeeieirieieeeeceese s | e, 20,292,814 | ..oooeiveeveeieseenes | e 20,292,814 | oo 30,642,464
2503, e
2598. Summary of remaining write-ins for Line 25 from overflow page.........cccccoceeveveveiveenns | evervevvenievesnieieieeeen0 | e | e 0 | e 0
2599. Totals (Lines 2501 through 2503 plus 2598) (Line 25 above).........ccovevrervenrersincncsninnes | vvereennenn69,040,455 | oo 71,081 | o.....68,969,374 | oo 36,729,501




Annual Statement for the year 2020 of the Brighthouse Life Insurance Company

LIABILITIES, SURPLUS AND OTHER FUNDS

1 2
Current Year Prior Year
1. Aggregate reserve for life contracts $.....44,344,056,744 (Exhibit 5, Line 9999999) less §.......... 0
included in Line 6.3 (including $.....20,143,785 MOACO RESEIVE)..........vvvurvirrrirnrisessissssssssssssssssssssssssssssssssssssssssssssssessssssssssssssessssns | ssssssssssses 44,344,056,744 | ............. 41,992,469,159
2. Aggregate reserve for accident and health contracts (including $......... 0 Modco Reserve) ....69,782,106
3. Liability for deposit-type contracts (Exhibit 7, Line 14, Col. 1) (including $..........0 MOACO RESEIVE)..........ccovveereereereerrisrenrenerennrseinns | corerrennenn 415,744,345 | ... 2,500,647,102
4. Contract claims:
4.1  Life (Exhibit 8, Part 1, Line 4.4, Col. 1 less sum of Cols. 9, 10 @Nd 11).......ouuririiiiiinreieesteessee e | eeeseessenssnees 275,549,656 | .....coovvvereneee 170,908,854
4.2  Accident and health (Exhibit 8, Part 1, Line 4.4, sum of Cols. 9, 10 and 11) 619,304 697,355
5. Policyholders' dividends/refunds to members $.....(13,495,760) and coupons §.......... 0 due and unpaid (Exhibit 4, Line 10)... (13,495,760) ..(11,735,454)
6.  Provision for policyholders' dividends, refunds to members and coupons payable in following calendar year - estimated amounts:
6.1  Policyholders' dividends and refunds to members apportioned for payment (including $ I [ 5,576,153 | .ovvereierirnn. 5,406,130
6.2  Policyholders' dividends and refunds to members not yet apportioned (including $
6.3  Coupons and similar benefits (including $.......... (1Y [oTo o) OO
7. Amount provisionally held for deferred dividend policies not included in Line 6
8.  Premiums and annuity considerations for life and accident and health contracts received in advance less §.......... 0
discount; including $.....80,570 accident and health premiums (Exhibit 1, Part 1, Col. 1, sum of Lines 4 and 14)...........ccocoeveeevvereeneeneens | coeneeeneeenriennenns 1,971,309 | oo 2,349,799
9. Contract liabilities not included elsewhere:
9.1 Surrender ValUES ON CANCEIEA CONMTACES...........euuruiuueirieeiereieeseesseteeseesesbse e bse st s e bs bbb bbbt b bbb enbs | £iebseesasbaebsetsentesbsebentesbantas | £resbesbasbsesses s st b ses st eseeeas
9.2  Provision for experience rating refunds, including the liability of §.......... 0 accident and health experience
rating refunds of which $
9.3  Other amounts payable on reinsurance, including $.....3,208,588 assumed and $.....1,146,294,545 ceded............ccooeerueereeereens | covrvrenrrs 1,149,503,133 | .occveveee 1,226,737,730
9.4 Interest Maintenance RESEIVE (IMR, LINE B)........c.ccuciuiiuiviuiieiiciiiiiese ettt bbb bbbt es e benans | sntessesssensesas 618,586,878 | ....ccoovvvrvee 371,085,046
10. Commissions to agents due or accrued - life and annuity contracts $.....41,296,922, accident and health
and deposit-type contract funds §.......... 0ttt bbbt R bbb s s s bbbt b ntentes | aetessesssnaenaens 41,296,922 | ....covviiiinns 88,230,257
11. Commissions and expense allowances payable on reinsurance assumed.... 28,601,692 ....28,340,240
12.  General expenses due or accrued (Exhibit 2, Line 12, Col. 7) 19,759,094 ...42,539,203
13.  Transfers to Separate Accounts due or accrued (net) (including $.....(471,286,086) accrued for expense
allowances recognized in reserves, net of reinsured allowances) 318,003,812 (273,964,859)
14. Taxes, licenses and fees due or accrued, excluding federal income taxes (Exhibit 3, Line 9, Col. 6) ..23,777,856 22,300,906
15.1 Current federal and foreign income taxes, including $.....88,255,553 on realized capital gains (losses) 121,730,472 71,848,134
15.2  Net deferred tax liability
16.  Unearned investment income
17.  Amounts withheld or retained by reporting entity as agent or trustee
18.  Amounts held for agents' account, including $.....282,058 agents' credit balances....
19.  Remittances and items not allocated...........cccocvereuernineineinsineiseneineeene
20. Net adjustment in assets and liabilities due to foreign EXChANGE FAES........c.cviriieiiireec e sntenne | stessssessesessstesessssessessessnss | ees
21.  Liability for benefits for employees and agents if NOt INCIUAEA BDOVE...........cciuririinririninrriese sttt sssssns | sessessssssssessasssssessassensseens
22. Borrowed money §.......... 0 and interest thereon §......... [0
23.  Dividends to stockholders declared and UNPAIG.............cceueiiueiieieiiieieiccisie ettt bbbt s st s s snbenss | absessssstesessssessesssssssessessnns | ietessesesssessesesessense s senaes
24.  Miscellaneous liabilities:
24,01 Asset valuation reSErve (AVR LINE 16, COL. 7)...uvuvvurieiirireieissississiessssssssssessesssssssssesssssssssessesssssssssessesssssssssessesssssessessesssssessans | sssessessesans 1,013,724,358 | ......ccoevene.. 798,565,209
24.02 Reinsurance in unauthorized and certified ($..........
24.03 Funds held under reinsurance treaties with unauthorized and certified ($..........0) FEINSUIETS..........ovvuriiriirriirriresrieseeieieies | erereeseeeeeees 178,889,641 | .ooovvveeine. 178,128,616
24.04 Payable to parent, subsidiaries and affiliates.............ccririeieiiiiieee et | srteresssnienaens 69,244,649 | ....c.covvvrnnn 94,417,517
24,05 Drafts outstanding
24.06 Liability for amounts held under uninsured plans
24.07 Funds held under coinsurance........................ .7,103,021,674
24.08 Derivatives........... .1,909,874,814
24,09 Payable for securities...... ..45,086,512
2410 .3,674,578,044
25, Aggregate WHte-inS fOr IADIIHES. ...........ciuuiirrirciieeie ittt | fesbssissnens 1,548,798,797
26. Total liabilities excluding Separate Accounts business (LINES 110 25)......c.cviririninesisiee s ssesssssnsenss | sesssssssns 65,159,906,688 | ............. 60,638,907,494
27.  From Separate Accounts Statement....... ..115,627,850,290 108,059,912,840
28. Total liabilities (Line 26 and 27)... ..180,787,756,978 ...168,698,820,334
29. Common capital stock......... 75,000,000 ....75,000,000
30. Preferred capital stock
31.  Aggregate write-ins for other-than-spe:
32.  Surplus notes 811,670,000 811,670,000
33.  Gross paid in and contributed surplus (Page 3, Line 33, Col. 2 plus Page 4, Line 51.1, COL 1)....cuieiiiiieiieeseeeeeeteeee s | cvvveesseeeansd 4,935,279,527 ...5,435,279,527
34.  Aggregate write-ins for special surplus funds......
35.  Unassigned funds (surplus).....
36. Less treasury stock, at cost:
361 ... 0.000 shares common (value included in Line 29 §.......... )ttt Rkt | £iebtensenb et s nt st ent st st | fientesteetent ettt
362 . 0.000 shares preferred (value included in Line 30 §.......... 0) et s
37.  Surplus (Total Lines 31 + 32 + 33 + 34 + 35 - 36) (including $.....341,427,261 in Separate Accounts Statement)...........coovvvevermrenmreerns | covrnsreennees 7,334,758,827 | .ovcvvinenes 8,671,333,741
38.  Totals of Lines 29, 30 and 37 (PAge 4, LINE 55)........ccviueeeieieisieieieteeie ettt ss s ses s sse s sse s sesse s sssssasnens | sssssessssinaas 7,409,758,827 | ............... 8,746,333,741
39. Totals of Lines 28 and 38 (Page 2, LINE 28, COL. 3)........c.ccuiuiiiiiiriieieieeteee ettt ssassaenas | snsessnes 188,197,515,805 | ........... 177,445,154,075
DETAILS OF WRITE-INS
2501. Cash collateral reCeIVEd ON GEIMVALIVES..........ovevrreierieieie ettt se sttt en s sensessessnsnnnes | tessessessnsns 1,426,304,865 ...1,273,460,393
2502. Miscellaneous 61,961,934
2503. Derivative instruments expense payable ....21,076,814
2598. Summary of remaining write-ins for Line 25 from overflow page
2599. Totals (Lines 2501 through 2503 plus 2598) (Line 25 above)
3101.
3102.
3103.
3198. Summary of remaining write-ins for Line 31 from overflow page
3199. Totals (Lines 3101 through 3103 plus 3198) (Line 31 above)
3401.
3402.
3403. ...
3498. Summary of remaining write-ins for Line 34 from overflow page
3499. Totals (Lines 3401 through 3403 plus 3498) (Line 34 above)
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SUMMARY OF OPERATIONS

1 2
Current Year Prior Year
1. Premiums and annuity considerations for life and accident and health contracts (Exhibit 1, Part 1, Line 20.4, Col. 1, less Col. 11) | ........... 8,037, 777,711 | ........... 7,150,081,733
2. Considerations for supplementary contracts with life CONINGENCIES............cciueieviiriirieese et nssnsens | sresessessenns 218,683,137 214,463,854
3. Net investment income (Exhibit of Net Investment Income, Line 17) ..2,684,295,460 2,885,972,755
4. Amortization of Interest Maintenance RESENVE (IMR) (LINE 5)....c..vuivuiuiveiriieiiieieiciesie ettt sttt ssb s ssnsnns | svsesssssssenses 27,998,177 11,171,549
5. Separate Accounts net gain from operations excluding unrealized gains OF I0SSES..........c.cuiuririirciiiiieseeisesese st sssessesaes | crssssssenaes (759,218,032) | .......... (1,126,470,128)
6. Commissions and expense allowances on reinsurance ceded (Exhibit 1, Part 2, Line 26.1, Col. 1) 199,271,999 | ... ...188,869,794
7. Reserve adjustments 0N reiNSUIANCE CEARM.........c..cuiuiieiveiiiiie ettt ettt s bbbt ntessnsnts | eunsessensas (201,642,289) | ............. (291,555,859)
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract guarantees from Separate Accounts | ........... 2,262,443,885 | ........... 2,322,714,795
8.2 Charges and fees for depoSit-tyPe CONMTACES...........c.cvueieiiiiiieic ettt bensns | snsessnssnsessesansnes 24,079 | oo 141,246
8.3 Aggregate write-ins for MISCEIIANEOUS INCOME.........c.cuiveieeiciiieie ettt st st s s st es et sbes bt | esssssssenss 578,489,346 | .............. 573,701,466
9. Totals (Lines 110 8.3).....covurruierieiineieeieeieens 13,048,123,473 ..11,929,091,205
10.  Death BENEItS. .......uvevieeeie e .960,990,772 ...565,870,578
11.  Matured endowments (excluding guaranteed annual pure endowments). vee | e 586,274 | .o 839,780
12. Annuity benefits (Exhibit 8, Part 2, Ling 6.4, COIS. 4 + 8)........oeiuuiuiiierieeiieeiieeiiee ittt sttt st sttt sssssssss st ssssenssnsns | sossssnees 2,611,832914 | .......... 2,593,570,942
13. Disability benefits and benefits under accident and health CONTACES............cccocviuieiicicise et | everssessesans 8,320,060 | .....ccovvnven 9,116,005
14.  Coupons, guaranteed annual pure endowments and similar benefits..
15.  Surrender benefits and withdrawals fOr life CONMFACES...........c.ccuiviieiiiiiicic ettt bbb assenas | evasssnsas 8,747,539,247 | ......... 10,467,483,610
16, GTOUD CONVETSIONS. ... eeeueeeneerreseeseesseeseeseessseseeseessseessessessessaesseesessessaesessessaessesseesassaesseesessees e se st eeseeeseesessenEaessessessees e sseesensaessesessessaessessessanss | siestsssnssessantssnsssessansnes | setessssssssessassnsssnsssssnenns
17. Interest and adjustments on contract or deposit-type contract funds | 122,827,189 | ... ..111,631,473
18. Payments on supplementary contracts with life CONINGENCIES...........ovururierieirir ettt sttt ens st ensssssenes | oneessssnnens 130,594,929 | .............. 116,099,683
19. Increase in aggregate reserves for life and accident and health CONTACES. ..ottt eeenes | feessnesees 2,342,505,283 | .......... (1,069,401,614)
20, TOtalS (LINES 1010 19)...uuiuuierieriieiiseieeeise ettt ssse sttt s st bbb S bbbttt sttt | eresinnes 14,925,196,668 | ......... 12,795,210,457
21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only)
(EXhibit 1, Part 2, LINE 31, G0 1).eucuuieuieuiiieieseisseisseisseesseeseesessse st bbbttt | cbesiesinns 790,382,117 731,247,128
22. Commissions and expense allowances on reinsurance assumed (Exhibit 1, Part 2, Ling 26.2, Col. 1).......ccvuvirnrirneireineienenernenneninees | seesverinesiens 83,807,711 109,876,819
23. General insurance expenses and fraternal expenses (Exhibit 2, Line 10, Columns 1,2, 3,4 @nd B).........cccovvuurrvrnernerneernnenensinesseisesseenees | oeees ..1,188,105,579 1,122,805,926
24. Insurance taxes, licenses and fees, excluding federal income taxes (Exhibit 3, Line 7, Cols. 1+2 + 3 +5)... IO ...54,968,192 51,419,000
25. Increase in loading on deferred and UNCOIIECIEA PrEMIUMS..........cvrvreireririireieiiesise ettt ettt es e ssessnsessensnsns | ssessssssnssessans 1,424,070 184,235
26. Net transfers to or (from) Separate ACCOUNLS NEt Of FEINSUIANCE.............vvrieeriiieiiesissieiess ettt sses e ssensessestenss | essnssns (3,560,770,002) | .......... (4,538,121,174)
27. Aggregate write-ins for deductions 132,531,005 | ... (454,600,883)
28, TOAIS (LINES 200 27)......euueerrereiseiseiseetsestsestses sttt | nrinnes 13,615,645,340 | ........... 9,818,021,508
29. Net gain from operations before dividends to policyholders, refunds to members and federal income taxes (Line 9 minus Line 28).............. | ceovvernnee (567,521,867) | ....vv.e. 2,111,069,697
30. Dividends to policyholders and refunds t0 MEMDEIS...........ccvvuiuiiiinrieieiesss sttt ess st enns | antesssssssssaneas 4,819,304 | ..o 5,102,595
31.  Net gain from operations after dividends to policyholders, refunds to members and before federal income taxes (Line 29 minus Line 30).... ..(672,341,171)] ... 2,105,967,102
32. Federal and foreign income taxes incurred (excluding tax on Capital gains).........ccccevreeerniereicisssses s ssesss s esssssenes | ssssssssesens (111,619,967) | vvcvererenns 40,081,600
33. Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and before realized
capital gains or (10SSES) (LINE 31 MINUS LINE 32)........ciiueiiiiieieiieiiese ettt ettt bbbttt bensanas | ebnbessenas (460,721,204) | ........... 2,065,885,502
34. Net realized capital gains (losses) (excluding gains (losses) transferred to the IMR) less capital gains tax of $.....15,021,373
(excluding taxes of $.....73,234,180 transferred t0 the IMR)............coocvvurivriieeieeie s sss s ssss s | snsssssssans (518,322,084) | ...covonenes (991,438,455)
35, NetinCOME (LINE 33 PIUS LINE 34).....cuurerieiiieeieie ettt ettt ente | essessasens (979,043,288) | ........... 1,074,447,047
CAPITAL AND SURPLUS ACCOUNT
36. Capital and surplus, December 31, prior year (Page 3, LiNE 38, COL. 2)......c.cccrvvieieiieieeiesieeississesessssesss s ssssessesssssssessesssssssessessssessesens | sssessnsnns 8,746,333,741 | ........... 6,730,827,460
37, Netincome (LINE 35)......ccovuieiieieiseiseissise et ..(979,043,288) | ... 1,074,447,047
38. Change in net unrealized capital gains (losses) less capital gains tax of $.....516,861,963............cccoovrrrrrireriereecriecrceeices e seenies | eeveeieas 1,720,115,809 | ....coeveve 650,118,246
39. Change in net unrealized foreign exchange capital GaiN (I0SS) ......cveveuiiriieieiiisiee ettt sensesenns | ensesssssssenses 18,269,187 | .cvvverneee 28,387,472
40. Change in Net deferred INCOME t8X........cuivuiiiiiieieirieie bbbttt s bttt b e n bt ensansennnns | auens .205,626,585 | ... ..(359,477,050)
41, Change iN NONAAMITEEA @SSES.........eurueieiiieireieiiesie ettt sttt sttt bbb st n st s b tensns | evas ..(88,820,056) | ... ....(30,857,903)
42. Change in liability for reinsurance in unauthorized and Certified COMPANIES..........ccoviieiiriieieiciceie e sssenas | stessesiessssessessessssessessnsens | sen
43, Change in reserve on account of change in valuation basis (increase) or decrease
44, Change iN @SSEt VAIUGLION TESEIVE ..........ueiuuiuurireiueieieiseetseee s ese st st ss e s st s £ E e E bbbt
45. Change in treasury stock, (Page 3, Lines 36.1 and 36.2 Col. 2 minus Col. 1)..
46. Surplus (contributed to) withdrawn from Separate ACCOUNtS AUMING PETIOM..........ruururieruriiieeireieereeese ettt eessesssssssseesessessssssessens | seeesseseane (719,152,282) | ......cnve. (148,953,539)
47. Other changes in surplus in Separate ACCOUNES STAIBMENT...........c.ruiiriiriiirieircireee ettt sttt sssentnens | eeeesessesens 762,555,501 | .....ccenve 444,762,184
48. Change in surplus notes ...411,670,000
49. Cumulative effect of changes in aCCOUNTING PRINCIPIES. .........vuriirereririe ittt sttt s st snssnsns | aetessssssessessasssssessassanssne | essssnsssessnstsssnssnssessnens
50. Capital changes:
50.1 Paid in
50.2 Transferred from surplus (Stock Dividend)..
50.3 TrANSTEITEA 10 SUPIUS......cvueeieeeerieireieeeessis st ss st es et ss s8££t en st
51. Surplus adjustment:
B0 PIH Ittt st
51.2 Transferred to capital (Stock Dividend)...
51.3 Transferred from capital
51.4 Change in SUrPIUS as @ rESUIt Of FBINSUTANCE. .......v.ruriiereririresisiresesesisse ettt et st ess st ssessansnssessassnssnssanses | esssessessnes (75,890,535)
52. Dividends to stockholders. ....(750,000,000) | ...
53. Aggregate write-ins for gaing and I0SSES IN SUMPIUS. ... vuururerirerieieiseesseesee s seese et se st ses st s sssse st en st ensesssssessestnssnssessons | srssssssasens (715,076,686) | ...ovenenee (242,190,442)
54. Net change in capital and surplus for the year (LINes 37 throUGN 53).......c.vrirurirrinririncirre st ssesssssssssesssssssssssssssesssssssssessns | sessssees (1,336,574,914) | ........... 2,015,506,281
55. Capital and surplus, December 31, current year (Lines 36 + 54) (Page 3, LINE 38)........c.ccvueeiirererrereeereieeeeee e ssssesessesessessessssennes | eveesesanns 7,409,758,827 | ........... 8,746,333,741
DETAILS OF WRITE-INS
08.301.  Management and SEIVICE fEE INCOME...........vuiiieriiureiieiissie ettt sttt ns s entnsannas | sbsssessenens 425,752,491 | oovvvvrene. 438,425,038
08.302.  Rider benefits..........oocuveereenerrennnes ...56,038,277 47,125,844
08.303.  MISCElIANEOUS..........cvureririieiieiieiieiseiie e seeseieen . ...55,916,787 40,057,838
08.398.  Summary of remaining write-ins for Ling 8.3 from OVEIfIOW PAGE.........cccuirireiiiiicieieiss et snsensens | sssesssnssesses 40,781,791 48,092,746
08.399.  Totals (Lines 08.301 through 08.303 plus 08.398) (LiNE 8.3 @DOVE)........cuuuriuuiiiiiiiiisiissiseisisssis s 578,489,346 | .............. 573,701,466
2701.  Reserves transferred under reinsurance agreements ....(660,016,498) | ... ..(919,476,297)
2702, Interest Credited t0 TBINUSTEIS. .........cuuriuiereireesiieie ettt bbb bbbttt ent et | fnebnensnnia 433,650,639 | ...cccoeenee 350,134,226
2703.  Realized gains/(loss) on funds WEhheld 0N QEMVALIVES...........cceiuiieiieiciriee ettt ssssnnns | esssssssesses 340,801,537 | coovvrriens 88,796,776
2798.  Summary of remaining write-ins for Line 27 from overflow page. ..18,095,327 | ... 25,944,412
2799.  Totals (Lines 2701 through 2703 plus 2798) (LINE 27 BDOVE).......cuuruuiiriirieisisisieisseis it seesssss st sssssssnses | essssssssnees 132,531,005 | ..o (454,600,883)
5301.  Unrealized change on funds withheld 0N QEMVALIVES...........cceieiiieireiciriiee ettt (685,496,904) | ............. (458,194,853)
5302.  Prior period adjustment-tax provision..................... 41,209,346) ....(12,783,783)
5303.  Unassigned funds FX reClass.........cccouvuvieuniieieresesnenieinnens 11,629,564 | .ocvveeieeee 0
5398.  Summary of remaining write-ins for Line 53 from overflow page. reee | e 0].. ...228,788,194
5399.  Totals (Lines 5301 through 5303 plus 5398) (LINE 53 @DOVE)... ... iuuiuuiisiiiiiiiiieiissiissnisiessesss bbb 715,076,686) | .....oovevve (242,190,442)
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CASH FLOW

1 2
Current Year Prior Year
CASH FROM OPERATIONS
1. Premiums cOllected NEt Of FEINSUTANCE. .......c.evveriririeiesierise ettt sttt nen 8,694,232,157 7,320,254,386
2. Netinvestment income ...2,506,079,020 ....2,738,470,470
3. MiISCEIIANEOUS INCOME........cvvrieeeviecteeetee sttt ettt es et es et s et ae b e s st sses st et s st et es st assssbesessnsesessstetessnsetessnsetessnsntasns | eveserissesisnes 3,132,765,060 | ................. 2,666,219,419
4. Total (LINES T HAIOUGN 3)..o.oeoeeeeeceeeeeeee ettt sttt es sttt ss s ssesssssnsnssessenssssenssnssssnnsas | svssssissnsens 14,333,076,237 | c.cvevernen. 12,724,944,275
5. Benefit and [0SS related PAYMENES.........c.cccvveieicreieeees ettt s bbbttt s et bes s sensssas | sensesassanians 13,117,208,402 | ............... 13,848,388,611
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNS..........ccccveveieeviieceveiieeeceeeeeeies | ceererineienns (3,619,642,800) | .....c.ce0eneee (4,431,722,171)
7. Commissions, expenses paid and aggregate write-ins for deAUCHONS...........cc.ccucviuiveiiiriveeeee b | evesessesenans 1,720,050,203 | ....covvveeee. 1,538,405,106
8. Dividends paid t0 POICYNOIAETS.........c.cveveeiciereie ettt ettt sa bbb s ss st stes et stesnnas | eebessesnsessesessnsns 6,409,587 | ..ccvvvererirerrae 7,118,142
9.  Federal and foreign income taxes paid (recovered) net of §.......... 0 tax on capital gains (I0SSES).......cevrveveereeriereerieiieerens | ererisssesssensnes (76,533,719) | .ovvvverirnan. (2,890,867)
10, Total (LINES 5 HrOUGN 9).....couveieieecie ettt sttt bt st essestnsansaens | sevsssassannes 11,147,491,673 | cccovvennne. 10,959,298,821
11, Net cash from operations (Line 4 MiNUS LINE 10).........coiueieiiriiiieieisie ettt ettt sssssssessenas | seesesesssaseas 3,185,584,564 | ................. 1,765,645,454
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
12,1 BONAS...ceuivecieiecte ettt bbb e a bbbttt ettt bbb et bbbt st st stn s saenans | beebaessestentans 5,818,470,670 | ...cccoouuene. 10,188,328,878
12,2 SHOCKS....veoeeeceecee ettt sttt st s s s s s sttt e st s sttt s st s s san st s s sensassensaesaensnsnns | seestesssssenseenens 334,750,798 | .o 110,478,362
12,3 MOMGAGE I0ANS.......ucveieiiiicie ettt s bbbttt en st ensnes | bressessensnties 1,460,831,838 | ...coovvvrnnee 1,104,595,678
124 REAIESIALE. ..ottt Rttt a e st s st | sbtestenbebeessentntas 1,336,779 | cvvverereeveierin 1,514,410
12.5  OthEr INVESIEA @SSELS.......c..ouieiiieiecitce ettt st s s bensesens | bessesassessessenaes 167,201,627 | .coovvveveree. 364,092,044
12.6 Net gains or (losses) on cash, cash equivalents and short-term iNVESIMENTS...........ccovevcviveicecieseeeseeeeeeeeeens | v 10,884,319 | .ovvvercrrererae, 8,869,318
12.7  MISCEIIANEOUS PrOCEEAS.......cocveviecretiicteiie ettt bbb s bbb bbb s bbb bbb s st ssssebessnsebessnasbatnns || ssssessssssessssnaas 988,185,085 | ....cccovvvecnnne (627,512,412)
12.8  Total investment proceeds (LINES 12.110 12.7).....c.cieiiieieeeee ettt bense s sssens | sssessesssssssen 8,781,661,116 | ............... 11,150,366,278
13.  Cost of investments acquired (long-term only):
1 T T = Vo 13O PSPPSRV PSRRI 8,600,746,924 | .............. 10,298,717,304
1312 SHOCKS....vvreeetecie ittt R bbbt n b nens | sreebiesaententesenes 59,871,517 | .o 95,123,881
13,3 MOMGAGE I0ANS.......ocvuieitcicie ettt sttt bbb bbb s bbb sttt en bbb s s sen b snsaestensnss | sestessessnsensan 695,307,278 | ..ccovvrrrene. 1,766,325,655
134 REAIESIALE. ......cvveictect ettt bbbttt a bt s st s st s enbanes | sebistesseseesssestesesestessesentenaes | shebesentesses st s et a s st
13.5 Other invested assets.... ..647,090,819 ...440,086,016
13.6 Miscellaneous applications 146,311,571 275,493,617
13.7 Total investments acquired (LINES 13.110 13.6).......ccueiiiiieieiciiieie ettt ssbe s sbesse s | ssssssasasans 10,149,328,109 | ............... 12,875,746,473
14.  Netincrease (decrease) in contract [0ans and PrEMIUM NOES.........cvererirrrrrrinrirenireresses e ssssss s esssssssssessesssssssssess | essessssssessessensnens 8,664,042 | ....coovvvevene. (126,367,740)
15.  Net cash from investments (Line 12.8 minus Lines 13.7 MINUS LINE 14)........ccovieiirrierieiees et sssssssssessesessessssessesns | svessssesssenns (1,376,331,035) | .cvvvvvrnes (1,599,012,455)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16. Cash provided (applied):
16.1  SUIPIUS NOES, CAPIAI NOLES.......couiveieieciiiici ettt bbb st b st es e bensesas | sebessesssestes et entes st en s saes (01 A 411,670,000
16.2 Capital and paid in SUIPIUS, 18SS tTEASUNY STOCK..........vrrerirerirrieireiireteieeseeseise sttt sesssssessssssssessenssns | sessesssssnssanssns (500,000,000) | .eovererererrerrereereenrereinns 0
16.3 BOITOWE fUNGS.....oorvuveiiriciirie sttt ettt ettt b st n st ses st | absessnstessanssessessentansessestensnss | siessssnssnssessessanssnssessanssnssnses
16.4 Net deposits on deposit-type contracts and other insurance liabilities.. ...(84,902,757) ....(81,984,454)
16.5 Dividends t0 STOCKNOIAETS..........c..cueviceeeeiceee ettt et ae s ns ettt sn s et st senassesennsesanans | sensesesssesesnans 750,000,000 | ...ooovverrereeeeeeeeee e 0
16.6  Other cash provided (PPHEA)........crerirererrerreeiirieieeese ettt ss st es s ssessensnsessens | sressesssssssessssns 590,134,377 | oo (163,446,999)
17.  Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Lin€ 16.6)..........cccccevvervvvveies | corrverirerinnann. (744,768,380) | ..oovvvverernnnas 166,238,547
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18. Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15 and 17)........cccovoveeverveeeevreveenes | ovvvieeieeinnns 1,064,485,149 | ..coovvvrverenns 332,871,546
19. Cash, cash equivalents and short-term investments:
19,1 BEGINNMING Of YBAI.......ouiecicieeiesete sttt ettt bbb bbbt bbb s s st saessentnsas | beessessssnsans 3,224,105,611 | coovverrren. 2,891,234,065
19.2 End of year (LiNe 18 PIUS LINE 19.1).......ccviireeeeiiereeese ettt tesae s sasssssesss s sssssassaesasssnss | sevssssssssseas 4,288,590,760 | ................. 3,224,105,611
Note: Supplemental disclosures of cash flow information for non-cash transactions:
20.0001 Interest credited to reinsurers, asset in kind transfer. ..572,000,003
20.0002  Security @XChaNgES.......cccuvevevereirieereirereees s ..531,583,249
20.0003  Reinsurance settlement to premiums ceded, asset in kind transfer 409,104,680
20.0004  Bonds, @SSt in KiNG traNSTEr...........ccciiiicreeicieeece ettt sttt st ae b en sttt tesnaetennts | sesaeteriereresnaa 279,993,472
20.0005 Death Benefits, asset in kind transfer.... ..269,932,575
20.0006  Funds held under coinsurance, asset in kind transfer... ..183,040,059
20.0007  Commission, asset in Kind transfer........... ...46,739,168
20.0008  Prior period adjustments - tax provision.... 41,209,346
20.0009  Transfer of assets from OIA 10 SIOCKS.......c..civeiiriciiisresess ettt stentes | ssssessessessensnssens 39,163,838
20.0010  Capitalized interest on bonds ....32,354,542
20.0011  Rider Benefits, asset in Kind transfer.... 25,827,965
20.0012  General expenses, assSet iN KINA traNSTEN...........ccccvivieiicicseee ettt sa s ssants | eevessesiessssesesanes 17,591,439
20.0013  Other invested assets underlying asset sold and reinvested ....15,344,059 |..
20.0014  Surrenders, asset in kind transfer.. ...11,931,045 | ..
20.0015  Mortgage loan refinancings...........cceevvevneee. 8,197,609 |....ccevvvirere. 50,320,088
20.0016  Dividend/Return of Capital-receivable from affiliate..........ccovrruriririenerrrrees st ssessssesenees | rntseeseesssesssssessesssssssssessnd | veviessessnseneenn 600,000,000
20.0017  Mortgage 10an, asset in KINA traNSTEr..........ccoeciiveiecceee et s sssessssssessesssessessnsnes | soesessessesinssnsesssessnnssesseesld | vevesresesssessssenns 66,960,720
20.0018  Prior period 0jUSIMENES. ... ...cvuereceeeeiseeessessiee e ssssene s sessees e sse e sest s sses s sns st es st st ssssessesssnsssssessensensnssessensansns | sossensssssssensansssssesssnsenssnssnsd | consessessesssenssnens 16,182,003
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ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - SUMMARY

9.

10.
1.
12.
13.
14.
15.
16.
17.
18.
19.
20.
21,
22.

Miscellaneous Income:

8.1 Income from fees associated with investment management, administration and contract guarantees from Separate Accounts..
8.2 Charges and fees for depoSit-lyPe CONMTACES............c.iurcuiieiiei i
8.3 Aggregate write-ins for miscellaneous income
Totals (Lines 110 8.3).......
Death benefits
Matured endowments (excluding guaranteed annual pure endowments)
Annuity BENEitS............vvvvrii s
Disability benefits and benefits under accident and health contracts....
Coupons, guaranteed annual pure endowments and similar benefits
Surrender benefits and withdrawals for life contracts
Group conversions,
Interest and adjustments on contract or deposit-type contract funds
Payments on supplementary contracts with life contingencies
Increase in aggregate reserves for life and accident and health contracts.....
Totals (Lines 10 to 19)
Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only).
Commissions and expense allowances on reinsurance assumed........

............. 110,402,518

................. 2,188,211

6 7 8 9

Total Individual Life Group Life Individual Annuities Group Annuities Accident and Health Fraternal Other Lines of Business | YRT Mortality Risk Only
1. Premiums and annuity considerations for life and accident and health CONtractS..............cccccvvcivvreenssssvvcncsssssirineesssinensisns | o, 8,037, 777,711 | ...........513,309,569 | .....ccooeroirvirerirverereiens | e 7,443,788,052 | ............... 77,153,490 | ..occvvveene 3,526,600 | ..o | e | et
2. Considerations for supplementary contracts with life CONINGENCIES..............cc..ririiiirriieierceeeee e sesesesessesenees | oo, 218,683,137 | ..ovoveeeee e XXX e | e e XXX e [ e 218,683,137 | ..cvoeereveereeieesieienns
3. Net investment income 2,684,295,460 . 1,541,256,885 318,844,496
4. Amortization of Interest Maintenance RESEIVE (IMR)..........crwurererirriireireeeeeseseesesseesesssessssssessessesssssssesssesssssssssesssssnsssnsensss | L 27,998,177 | oo 12,193,878 | o 1,407,311 | 9,699,433 | ..o 4,676,572
5. Separate Accounts net gain from operations excluding unrealized gains Or I0SSES............coocovivuvvrerssiinvrrssssssinnssnssssisissssssssssis | v (759,218,032) | c.vvoovvverirerirneiiiesiinns | veesssssiesssssssiesssisssies | cvsesssinnnd (759,218,032) | .ovoovrvvrrrrrieriiiinne
6. Commissions and expense allowances on reinsurance ceded........ ..199,271,999 |. 153,311,352 | ... 191,264 | .. 30,205,169
7. Reserve adjustments on reiNSUrANCe CBABM...........co.uvumruuummrrrrnnssssssssssssssissssnnss s | L (201,642,289) (8,585,368) | ....cvvuveurerreirririiriinns | e (193,065,049) | .....ovvvvrrrrirnnn 8,128
8.

.1,616,546,391

419,896,240

122,827,189 ..16,807,542 .4,195,276 | .. .74,388,677
S I 130,594,929 | ... [ | i 130,831,528
BN [ 2,342,505,283 | ............... 48,016,866 .(9,074,131) | ......cc.. 2,494,084,557 |..........(181,439,707) | ... (9,082,302)
..14,925,196,668 | . 1,215,191,873 28,932,665 | ........13,224,375,294 crinnnnnn(2,635,640) | ...
............. 790,382,117 | ...............43,882,304 corernnnennn 124,385,756 cevereenennn 15,245,308
............... 83,807,711 15,874,472 cererennnnenn07,933,239 [ oo |,

23. General insurance expenses and fraternal expenses...................... 1,188,105,579 283,985,310 3,513,990 | .. ...845,471,466 ..54,269,525 865,288 | ...
24. Insurance taxes, licenses and fees, excluding federal iINCOME tAXES.............ovurrurirrirereiineieise et essssesssesssesseessneses | oo 54,968,192 36,747,146 132,593 | .o 16,737,993 | ..o 1,566,713 | coovvrrrn (216,253)
25, Increase in loading on deferred and UNCOllECtEd PrEMIUMS.......cooccccvrvisivvsssissssssissssssisssssssssssssssssssssssssssssssssssssiss | iannns 1,424,070 | oo 1,424,070 | .oooooveocereeeecinennee | corerineessseeensessesesneees
26. Net transfers to or (from) Separate Accounts net of reinsurance. ...(3,560,770,002) | . ..(159,258,005) | .... veennn(3,300,445,733) | .
27. Aggregate Write-ins for dEAUCHIONS.............vcvvvvvvvuvmmmsisi s | L 132,531,005 | ............. 775,627,893 | .oovevvevvenrrniinieenenn0 i (643,096,888)
28, TOHAIS (LINES 2010 27)...vvsvvesevoevrsesessossesssssssssssssesssssssssssssssssssssssssssesssesssssssssssssssssssssssssssssssessssssossssssssssossossossns | 13,615,645,340 | ......... 2,213,475,063 | coooooo..... 32,579,112 | ... 10,935,361,127
29. Net gain from operations before dividends to policyholders, refunds to members and federal income taxes
(LINE 9 MINUS LINE 28).......coviieereeriiiiei ettt (596,928,672) 24,108,419
30. Dividends to policyholders and refunds to MEMDErS.............cccoovvvvnerrevinnrvviinsreiinnrrinensisnsessisssssissssssssnssssssssssssssssssssssssssessssnns | B.819,304 | oo, 4,819,304 | ..o | e
31. Net gain from operations after dividends to policyholders, refunds to members and before federal income taxes
(LINE 29 MINUS LINE 30)..vvvv11vveeseneeeessaeesssseesesssesssssesessssesessssessss s ssssssessss s es s s s 8 . .(572,341,169) | . ...(601,747,976) | .... . 24,108,419 | ..
32. Federal income taxes incurred (excluding tax on capital GaINS)...........ccuueeuirerriirrinriiiee e sessesensessssnnnes | oo (111,619,967) | ....coovvave 72,613,311 | ................6,644 377 | ............ (128,063,340)
33. Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and before
realized capital gains or (I0sses) (Line 31 MINUS LINE 32).........ccuiuueimieiniiniiieieiei ettt . ..(460,721,202) | . ..(674,361,287) | .... . ...152,171,759
34. Policies/certificates in force €N Of YEAN.............ovvvvvvvvvvvimmiim s | L, 2,366,026 | ..ovvereerenn 942,388 | oo 34710 | 1,235,244
08.301. Management and service fee income B25752,493 | oo TBT1076 | e | e 415,664,119 | .cooevvrrnnns 2,516,698 | ....
08.302. Contract surrender charges....... 40,781,791 14,156,586 |.... .26,222,553 ...402,652
08.303.  Rider benefits 56,038,277 56,038,277 | ..eeeeeeerereeneneneireiiens | et
08.398.  Summary of remaining write-ins for Line 8.3 from overflow page.... 55,916,787 32,635,979 | o0 [ 24,011,947
08.399. Total (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above). ..578,489,348 | . 110,402,518 . ...465,898,619 |.
2701, Reserves transferred under reinsurance agreements.... B (660,016,498) | .....covvevirrrrererrereiieins | e enieeseenes | evvesienns (660,016,498)
2702.  Realized [0ss 0n funds WIthREld 0N AEMVALIVES................oovveeeeereeeeereceseeeeeeseessesessesseeesssssssssssssesssssesessssessssssensesssessssssssessoes | oo 340,801,537 ....340,801,537
2703.  Interest credited to reinsurers 433,650,639 433,650,639 |.... B
2798.  Summary of remaining write-ins for Line 27 from overflow page. 18,095,327 1,175,717 . 16,919,610
2799.  Total (Lines 2701 through 2703 plus 2798) (LINE 27 @DOVE).............vvercriirieiriiieeisriiscei e sssssesssssssssessssesssss | oovivissesns 132,531,005 775,627,893 |0 i (643,096,888)
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Annual Statement for the year 2020 of the Brighthouse Life Insurance Company

ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - INDIVIDUAL LIFE INSURANCE (b)

9.

10.
1.
12.
13.
14.
15.
16.
17.
18.

Reserve adjustments on reinsurance ceded
Miscellaneous Income:

8.1 Income from fees associated with investment management, administration and contract guarantees from Separate Accounts.......
8.2 Charges and fees for deposit-type contracts
8.3 Aggregate write-ins for miscellaneous income.
Totals (Lines 110 8.3).......
Death benefits .
Matured endowments (excluding guaranteed annual pure e
Annuity benefits.
Disability benefits and benefits under accident and health contracts...
Coupons, guaranteed annual pure endowments and similar benefits
Surrender benefits and withdrawals for life contracts
Group conversions.
Interest and adjustments on contract or deposit-type contract funds.
Payments on supplementary contracts with life contingencies.

......... (8,585,368)

9 10 11 12
Universal Life
with Secondary Variable Other Individual |  YRT Mortality
Total Industrial Life Whole Life Term Life Indexed Life Universal Life Guarantees Variable Life Universal Life Credit Life (c) Life Risk Only
1. Premiums fOr life CONMTACES (B)........rveuurrvrurerrreereriresiseessses st st e ssnns | eenes 513,309,569 |...ocovvovrrrerrirnenne ...14,227,370 | ..209,037,689 | ....48,742,786 | ...(26,296,194)| ..112,741,720 ....94,856,198
2. Considerations for supplementary contracts with life contingencies XXX [ XXX ovvver | v XXX oveen | eereeee XXX s [ D0, G B XXX........ e XXX s e XXX
3. Netinvestment iNCOME...........coevvvrrvvrerirreesssissrienens ..225,699,623 | .. ....97,055,687 | ..463,734,700 |....
4. Amortization of Interest Maintenance Reserve (IMR)............cccccuiniinninniinissnnississssissssssssssssessossssssessosnes | oo 12,193,878 [ vvvvvececveeeeencens | cereeenenn(58,022) | ... 1,508,583 | ...covvevererieein | v 619,627 | ...... 9,975,205 |....
5. Separate Accounts net gain from operations excluding unrealized gains OF [0SSES...............coeriueiieriiineiinniiieiieninenscninsesnssssieeniinnee | vvviserisissssssesresessD [ ereresreresessssssssees | eeeessersseesessssssens | coeseresssessesssssenns
6. Commissions and expense allowances on reinsurance ceded ..34,822,077
7.
8.

. 110,402,518 | wovvovvcveveennn0 | i n(6,669) | oo 12,094 | i 0. 3,897,319 | ...95,542,533 ....10,957,241
-....1,616,546,391 ..116,820,392 | ..471,080,066 | ....48,680,090 | ....75,274,935 | ..755,133,248 ..149,557,660
...41,469,225 | 139,813,956 |......ccccoovurrnnnns ..228,659,384 | ..465,299,742 ....53,205,893

19. Increase in aggregate reserves for life and accident and health contracts | e 48,016,866 |...corvvnrrrerrinnes | coees 4,885,600 | ...(48,932,439)] ....62,979,815 | ...(85,102,333)] ....68,527,796 |.... ...45,658,427 |...
20. Totals (LINES 1010 19)...veveerruumrrrreeessummneressessssseessessssssseseessssssssssssssssssssssssssssssssnssssesees -1..1,215,191,873 ....65,739,893 | ...93,294,127 | ...62,979,815 | ..182,999,013 | ..590,953,893 | ....ccceerrrrren. ..219,225,132
21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct busingss only)...........ccoccevenerneenerrneiinnrncees | v 43,882,304 ..11,632,404 | ... 5,120,160 | ...... 3,901,843 | ...... 5,612,740 | ...12,191,633 5,423,524
22. Commissions and expense allowances On reiNSUrANCE @SSUMEM. ...........vuuuurermrrsmnrresrrssmesssessssssssessseessssssssssssesssssssssssssssssessssssssoness | 1ovovans 15,874,472 | oo | e | v 1,574,705 | .o | e 77,340 | ... 14,222,427 | ..ooovereevceererecs | e | s
23, General iNSUANGCE XPENSES.............vwwuuurreesiserississesssssessssssssses s sssss s | Lo, 283,985,310 ...67,412,769 ....33,727,436 | ..102,919,837 o] 13,110,616
24, Insurance taxes, licenses and fees, excluding federal INCOME tAXES. ... | e, 36,747,146 ...20,905,229 | ............2,601 | ........ (841,055) | ...... 9,044,314 - 6,595,877
25. Increase in loading on deferred and uncollected premiums............ccccrvniinniinniinninnnssnnssssnsesssssssssssssssssss | oo 1 424,070 [ ovveeeeieeeeeennn | 00n(3,128,958) | ... 4,553,028 |... . von e [ [ [
26. Net transfers to or (from) Separate Accounts net of FEINSUTANCE............c..uvverrrnerirnrrinerinerienrinesnnssienssessssssssensssesssssssessnsesseesses | ore(159,258,005) [ 1oveveveeerereeiererens | evereeereresieseressens | evesreresiseresesenes [ s .(159,258,005) | ...
27.  Aggregate write-ins for deductions ..192,667,356 ....0 | ..582,960,537 | ..coovrririnrinns .0
28. TOMAIS (LINES 2010 27)...rereeeeeseeseesseessesssess e seessesssess et sess s see s st ees s st et ess et sess s e sees st et ees ettt 139,064,555 | 385,527,374 | ...69,917,875 | .221,575.474 |1,312,292.641 | oo ....85,007 144
29. Net gain from operations before dividends to policyholders, refunds to members and federal income taxes (Line 9 minus Line 28 . ..(22,244,163) | ....85,552,692 | ...(21,237,785) | .(146,300,539) | .(557,159,393) | ... .01 ....64,460,516
30. Dividends to policyholders and refunds to MEMDETS............c.cocuriirrimiinrnininneeresenssesisssisesienssnssssssssssssessessssssssnssesonssonens | ovvenenendb 819,304 | voveeoeeeeeeees | e 4,819,304 | .o [ eeeeiiiieieieiieeiins | cerenessieiereneninns | erererssesseseniesenes | eeeresessessnererenins | creseserssessesesnaens
31. Net gain from operations after dividends to policyholders, refunds to members and before federal income taxes (Line 29 minus Line 30) | .....(601,747,976) ..(27,063,467)| ....85,552,692 | ...(21,237,785)| .(146,300,539) | .(557,159,393) | ...e0cvvvevrrrrencs 0|...64,460,516
32. Federal income taxes incurred (excluding tax on Capital GaiNS)............cc...vvurrrieriursiisrsisiessessssssssssssssssssssses s sessssssssssssssssens | oovivis 72,613,311 | oo | v, (847,432 ....10,591,931 | ..ovovvriiirerenins | v 650,997 | ....63,304,178 |....cccoevvvcvvnenin | e (1,086,363) | ...oooerreersrerinns | o
33. Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and before
realized capital gains or (losses) (Line 31 minus Line 32).. e (674,361,287) ...(26,216,035)| ....74,960,761 | ...(21,237,785)| .(146,951,536) | .(620,463,571) | .cevcvvrrvrrarenns 0]...65546,879 | ..ccoocovvrvrnrnnn. {0 [ IR 0 I [T 0
34, Policies/certificates in fOrce BN OF YEAT. ..ottt ssseessness | oooosossiss 942,388 | ..o | e 197,233 | ......... 520,660 | ...ocoveeeve 985 | .. 50,242 | ......... 131,070 [ oot | e 42,198 | .o | e
DETAILS OF WRITE-INS
08.301.  Management aNd SEIVICE fEE8 INCOME..............vvvvvvvveeceeeeeereeeeessssoeeeeeeeeeeeeeeeeeeseeess s sessessseeeeeeeeeeeeeseesseessemsmesmensssssseseseeeeeeeeeeeeseeoee | oo 7,571,676 ) 7,571,676
08.302. Contract surrender charges. N 14,156,586 | ..oovvverreieirreires [ rerevesieisesniens | creressssenesnniens | sevenrensessenennes | 0000n 3,894,319 | Lo 6,698,492 3,563,775 | ...
08.303.  RIAEI DENETILS. .......ovvvieiicic bbb ensens | o 56,038,277 1056,038,277 | v [
08.398.  Summary of remaining write-ins for Ling 8.3 from oVerflow PAGE............oc..vverrrirrreerreeeeiseesseeesessssssss s sssssssssssssssssssssssensss | oo, 32,635,979 ...32,805,764 | ..covvvreeennl0 | (178,210)
08.399. Total (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above).. ....95,542,533 ....10,957,241
2701, Reserves transferred under reinSUrance agreBMENS............c...rrvvuerrirersisnnrsiisnssisesssssssssssssssssssssssssssssnssssssssssssssssns | onesssssessssesieseald | ovessesesssseesseeses | evesessessesssessessns | sererseseesessssesenens | reresesseressessasenes | sveeesssessessesessesees | eeveserersssesseressse | eosseesesssessesesess | eeeesesresssessssssens
2702.  Realized loss on funds withheld on derivatives ..340,801,537
2703.  Interest credited to reinsurers ..240,983,283 | ....
2798.  Summary of remaining write-ins for Line 27 from overflow page.
2799.  Total (Lines 2701 through 2703 plus 2798) (LIN€ 27 @DOVE)...........courvuiriiiriiisiisiisniississsississsssss s sssssssssssssssssssnss | v 775,627,893 | ... (U P 0].192,667,356 | .....ccoeuueeead [0 0 |..582,960,537
(@) Include premium amounts for preneed plans included in Line 1.

(b) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.

()

Individual and Group Credit Life are combined and included on page. (indicate whether included with Individual or Group).
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ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - GROUP INSURANCE (c)

29

7 8 9
Total Whole Life Term Life Universal Life Variable Life Variable Universal Life Credit Life (d) Other Group Life (a) |YRT Mortality Risk Only|
Premiums for life contracts (b) 0
Considerations for supplementary contracts with life contingencie: N XXX... XXX
NEt INVESIMENT INCOME. ...t enienss | 1ovesavasens 28,310,510 28,310,510
Amortization of Interest Maintenance RESEIVE (IMR).............covvvuiireiiiiieesiiisssssssiss s ssssssissssnns | oesiessans 1,407,311 1,407,311

Separate Accounts net gain from operations excluding unrealized gains or losses
Commissions and expense allowances on reinsurance ceded...
Reserve adjustments on reinsurance ceded
Miscellaneous Income:

©® NSO W=

8.1 Income from fees associated with investment management, administration and contract guarantees from Separate Accounts........... 0 [ o [ et | sesernsis s | shesnreis s eneses | seieress s nnseas | fersss st | et | e

8.2 Charges and fees for deposit-type contracts.

8.3 Aggregate write-ins for miscellaneous income
9. Totals (Lines 1t08.3)....
10. Death benefits................
11. Matured endowments (excluding guaranteed annual pure endowments;
12, AnNUitY DENEFIES......voeeceecicecc e
13. Disability benefits and benefits under accident and health contracts..
14.  Coupons, guaranteed annual pure endowments and similar benefits....
15.  Surrender benefits and withdrawals for life contracts,
16. Group conversions
17. Interest and adjustments on contract or deposit-type contract funds..
18. Payments on supplementary contracts with life contingencies
19. Increase in aggregate reserves for life and accident and health contracts
20. Totals (Lines 10 to 19)
21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only)..
22. Commissions and expense allowances on reinsurance assumed..
23, General iNSUraNCe EXPENSES...........wvrrrrurrrmersrrserseeseesesssessensses
24. Insurance taxes, licenses and fees, excluding federal income taxes.
25. Increase in loading on deferred and uncollected premiums
26. Net transfers to or (from) Separate Accounts net of reinsurance...
27. Aggregate write-ins for deductions
28. Totals (Lines 20 to 27)
29. Net gain from operations before dividends to policyholders, refunds to members and federal income taxes (Line 9 minus Line 28)
30. Dividends to policyholders and refunds to members
31. Net gain from operations after dividends to policyholders, refunds to members and before federal income taxes (Line 29 minus Line 30)....
32. Federal income taxes incurred (excluding tax on CaPItal GAINS)..........cueurrererrurrrrrrieiieiieeiees sttt
33. Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and before

realized capital gains or (losses) (Line 31 minus Line 32)
34. Policies/certificates in force end of year.

o (9,074,131)
28,932,665

.0
......... 32,579,112
..(2,670,027)

o (2670,027)
6.644377

08.301.  Management and service fee income
08.302. Contract surrender charges...
08.303. Rider benefits....
08.398.  Summary of remaining write-ins for Line 8.3 from overflow page..
08.399. Total (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above)...
2701.  Reserves transferred under reinsurance agreements...
2702.  Interest credited to reinsurers
2703.  Ceded rider benefits
2798.  Summary of remaining write-ins for Line 27 from overflow page...
2799.  Total (Lines 2701 through 2703 plus 2798) (Line 27 above)
a) Includes the following amounts for FEGLI/SGLI: Line 1.......... 0 Line 10.
b) Include premium amounts for preneed plans included inLine 1. e

¢) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
d) Individual and Group Credit Life are combined and included on page. (Indicate whether included with Individual or Group)

(
(
(t
(
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Annual Statement for the year 2020 of the Brighthouse Life Insurance Company

ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - INDIVIDUAL ANNUITIES (a)

® NSO W=

Deferred
1 2 3 4 5 6 7
Life Contingent Payout
Variable Annuities with Variable Annuities without (Immediate and
Total Fixed Annuities Indexed Annuities Guarantees Guarantees Annuitizations) Other Annuities
Premiums for indiVIAUAI BNNUILY GONEIACES...............c.eervereereeeseeesseeseeeseessesssssssessssessssssessssasssessssssssssesssas s s ssenssanssanssanssesssasssanssanssanssansssnssassesssnsssansennss | seesesssssssasaes 7,443,788,052 | ....ccovue 1,023,112,354 | ............... 4,697,928,073 | ............... [INARE VN7 I P— 8,919,103

Considerations for supplementary contracts with life contingencies
Net investment income.
Amortization of Interest Maintenance Reserve (IMR)
Separate Accounts net gain from operations excluding unrealized gains or losses.
Commissions and expense allowances on reinsurance ceded
Reserve adjustments on reinsurance ceded
Miscellaneous Income:

8.1 Income from fees associated with investment management, administration and contract guarantees from Separate Accounts...................cc.un.
8.2 Charges and fees for deposit-type contracts
8.3 Aggregate write-ins for miscellaneous income..

.218,683,137 |...
...1,541,256,885

759.218,032) | .

....30,205,169
....(193,065,049)

465,898,619 | .

(740,522,473) .

74,563,853 | ...
....(384,490) | ....

25,988,807

..676,399,770

.(1,926,519) ...

oo 4057573770

9. TORAIS (LINES 110 8.3)....ooeueieeeeacieeiceiiis e | ovvssseeeene 10,959,469,546
10, DN DBNEAIES.......cvveieeceeiie R0 | Lt es et et en et 0
11. Matured endowments (excluding guaranteed annual pure ENAOWMENLS)...............uviuuiiiuiiiiiiiiiei st essss st essssssssens | oovisessesesessesssesesssssesesesseens 0].
12, ANNUItY DENEFES. .....oooveeiceiecieiee e 7 | .
13. Disability benefits and benefits under accident and health contracts.... 0.
14.  Coupons, guaranteed annual pure endowments and Similar DENEAItS.............ccociriiriciiii s | oseesss e es s et stse e enesnees 0].
15. Surrender benefits and withdrawals for life contracts. ..8,331,863,425 | .
6. GIOUD CONVETSIONS.........vvvvoeieesaseessseseesssses s seass s essss s 0250 | Lo e et n et e e et ee et seseneeene 0].
17. Interest and adjustments on contract or deposit-type contract funds ,388,677 |...
18. Payments on supplementary contracts with life contingencies............. 130,831,528 |...
19. Increase in aggregate reserves for life and accident and health contracts.... 2,494,084,557 ...587,376,179 | oo, 923,846,208 | ............... 1,002,816,884
20, TOtalS (LINES 1010 19)...oovvvvvvvvevuvimisssssssssisssss s s | e esseseees 13,224,375,294 ...932,254,438 | ...cccovenee 1,979,330,590 | .ovovvercennes 9,729,638,253
21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only). ..724,385,756 ..54,985,682 ...206,633,762 ..462,106,083
22. Commissions and expense allowances on reinsurance assumed... 67,933,239 49,954,142
23. General insurance expenses...... 845,471,466 ...325,860,543 | ...oovvrerren. 156,096,985
24. Insurance taxes, licenses and fees, excluding federal income taxes... 16,737,993 |... 1,676,869 |.... ..1,591,375
25. Increase in loading on deferred and UNCOIIECLEA PrEMIUMS.............cuuirriieessirriieiss st es0es | st s s s s s 0 | e eeriesessieneiies | et | e s | e
26. Net transfers to or (from) Separate Accounts net of reinsurance.... .(3,300,445,733) | .. .(79,305,710) 2,835,988,774 .(6,049,408,409) | ...
27. Aggregate write-ins for deductions ...(643,096,888) | .....ovovviriiiciiieinad {0 OO 0 .(643,096,888) | ...ooverrrireniiireieinnienn0 [ i
28. Totals (Lines 20 to 27) 10,935,361,127 1,235,471,822 | ... 5,235,595,628 ...597,895,779
29. Net gain from operations before dividends to policyholders, refunds to members and fe ..24,108,419 ...(147,611,865)| ... .(1,178,021,858) | ...............1,308,142,025 | .......ceoovvvrververrierrereeeen0 | e 41,600,117
30. Dividends to policyholders and refunds t0 MEMDETS.............cc.oiiiiiiiececsc e ssies | 1ototeteseseseseesessssesesssseesssees 0 | e setteteeeteestetsrenaneneranenerenenans | eresesesesesnessssssnenesesnnnans | sreseseseseseseseserereserenerereraretes | trsrssssisssissensnenssenenssesesessnas
31. Net gain from operations after dividends to policyholders, refunds to members and before federal income taxes (Line 29 minus Line 30)... 24,108,419 ...(147,611,865)] ... ..(1,178,021,858) | .... ..1,308,142,025 | ..
32. Federal income taxes incurred (excluding tax on capital gains) 1.(128,063,340) | ..vocveeesceeiesieiieiens | e 41,099,146 | ..coccvevenees (164,376,585) | ...ovecvreisicrseesiesisienes | cevrississiisisians (4,785,901)
33. Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and before

realized capital gains or (losses) (Line 31 minus Line 32) 152,171,759 | .coovcvvvenn (147,611,865)| ....couuvve (1,219,121,004) | .............. 1,472,518,610 | .ovevovecicceeee [0 46,386,018 [ ..ooivereriiereiieissisnienans 0
34 Policies/CErtificates in fOrCe MU OF YEAN.............vvcuuwuummmsssiiissss im0 | e 1,235,244 | ..o 216,695 | ..oovereeeieieieinas 139,188 | ..o 818,045 | ..o | et 61,316 | oo
DETAILS OF WRITE-INS

08.301.  Management and Service fee iNCOME...............ccouwrvurrriinnriiinsiincsis s | oveiisissessee e b 15,004, 11D | oiiriseeseereeeseresssseressseess | eeeeresesssssesessesssesessssesenens | covseeseressssend 415,234,997
08.302. Contract surrender charges ....18,029,068
08.303. Rider benefits
08.398. Summary of remaining write-ins for Line 8.3 from overflow page. 18,532,592
08.399. Total (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 @DOVE)...........cccvvuvirienrriiiriiirisnrinissisnssnsisssissisnsissssssssssssssssssisssinsss | voveresesieserensnd469,898,619 [ ovovvevivererenen 1,578,490 | oo, 25,988,807

2701.  Reserves transferred under reinsurance agreements....

2702.  Interest credited to reinsurers

2703.  Ceded rider benefits

2798.  Summary of remaining write-ins for Line 27 from overflow page.. 16,919,610 | .oooveveervcerereeirieieieeeenc [0 | e 16,919,610

2799.  Total (Lines 2701 through 2703 plus 2798) (Line 27 above) ....(643,096,888) | ......coovcoreeiririeieiirieeenn o0 | i (643,096,888)

(@) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
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ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - GROUP ANNUITIES (a)

v'9

Deferred
1 2 3 4 5 6 7
Life Contingent Payout
Variable Annuities with | Variable Annuities without (Immediate and
Total Fixed Annuities Indexed Annuities Guarantees Guarantees Annuitizations) Other
Premiums fOr GrOUD BNNUIY CONMTACES. ..............rveerreeeeseesssessseesssseessssesssseessesssssesssesessesssssssessesssssssssssssssssssesssansssssssssesssssssssesssnssseessssnsssnesssanssssnsssossssansssins | tesesessesesssess 77,153,490 AR T 0T T T 29,608,731 | .o

Considerations for supplementary contracts with life contingencies
Net investment income
Amortization of Interest Maintenance Reserve (IMR).
Separate Accounts net gain from operations excluding unrealized gains or losses...
Commissions and expense allowances on reinsurance ceded........

Reserve adjustments 0N FEINSUIANCE CEURM............. ittt
Miscellaneous Income:

8.1 Income from fees associated with investment management, administration and contract guarantees from Separate Accounts
8.2 Charges and fees for deposit-type contracts
8.3 Aggregate write-ins for miscellaneous income:

318844496 | . 69,536,452
.................... 4676572 | .. e (155,929)

250,494,164 | ...
.................... 4,832,501 | .o

© NSO W=

9. Totals (Lines 110 8.3).......

10. Death benefits
11. Matured endowments (excluding guaranteed annual pure endowments)
12. Annuity benefits
13. Disability benefits and benefits under accident and health contracts
14. Coupons, guaranteed annual pure endowments and similar benefits
15. Surrender benefits and withdrawals for life contracts.....
16, GrOUD CONVETSIONS.......ccvviriirireiseiieisisseseseesesiessassesseens
17. Interest and adjustments on contract or deposit-type contract funds...
18. Payments on supplementary contracts with life contingencies.............
19. Increase in aggregate reserves for life and accident and health contracts

...(6,501,032)

11,823,848 | ..o | i 189,529,468

(

20, TOHAIS (LINES 1060 19)...uuvuuveriiriisieserseeiseeseesees sttt entens | o ee s 459,332,476 | ....
21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only) ...6,868,885 |.

22. Commissions and expense allowances on reinsurance assumed TT RO TR 0
23. General insurance expenses,
24. Insurance taxes, licenses and fees, excluding federal income taxes
25. Increase in loading on deferred and uncollected premiums
26. Net transfers to or (from) Separate Accounts net of reinsurance.
27. Aggregate write-ins for deductions.

...104,666 |.... | 6,752,281 |.. . ..11,938

..18,564,037 | ... o . . ..6,177,804
...699,182 |.... ) . 92,719

28. Totals (Lines 20 to 27) . 420,971,335 ...264,171,976

i 21672136

29. Net gain from operations before dividends to policyholders, refunds to members and federal income taxes (Line 9 minus Ling 28)...........ccocevevveervernivneencines | eovoveieieiereranns
30. Dividends to policyholders and refunds to members

31. Net gain from operations after dividends to policyholders, refunds to members and before federal income taxes (Line 29 minus Line 30
32. Federal income taxes incurred (excluding tax on capital gains)

(32,511,311) ... . . . . 21,672,136
................. (35,821,691) | oo | vl 21,072,421) | i | i (5,939,235)

33. Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and before
realized capital gains or (losses) (Line 31 minus Line 32)

34. Policies/certificates in force end of year

DETAILS OF WRITE-INS

08.301. Reserves transferred under reinsurance agreements. e BT | il i 1,607,735
08.302. Realized loss on funds withheld on derivatives...... 180,951 | D e 241,701
08.303. Interest credited to reinsurers............ccccvereeerenn.

08.398.  Summary of remaining write-ins for Line 8.3 from overflow page.
08.399. Total (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above)..

A(731,123)] ...
(561,797)

2701.  Reserves transferred under reinsurance agreements
2702. Interest credited to reinsurers.
2703.  Ceded rider benefits
2798.  Summary of remaining write-ins for Line 27 from overflow page .
2799.  Total (Lines 2701 through 2703 lus 2798) (LINE 27 @DOVE)..........cuuurvuuriiriieiiiiiiiieie s

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.




Annual Statement for the year 2020 of the Brighthouse Life Insurance Company

ANALYSIS OF OPERATIONS BY LINES OF BUSINESS ACCIDENT AND HEALTH (a)

S'9

Comprehensive 10 11 12 13
2 3 Federal
CHIPIUYEEd
Medicare Health Benefits Title XVIII
Total Individual Group Supplement Vision Only Dental Only Plan Medicare Title XIX Medicaid Credit A&H Disability Income | Long-Term Care |  Other Health
Premiums for accident and NEAIT CONMIACES......... ... v eeeeeeeseeeeeeeeeseeeeeeseseeseseseseeeseeseeeseseeeseeeesseeene | seeeeeees Ry o[ N T T P I T I P I P —_— 2241126 | ....... 1,285,474 | .o

Considerations for supplementary contracts with life cONtingenCies...........c.c.ooeereeenrencinernnerineenseneesseisssseenseensensssess | overee e XX ieeees [ eveer e XK | oot e XX s L eee e XX e | et e XX s e e XX e e e XX s e e XX o e e KKK e e e XX s e XXX
Net investment income 3,128,551
Amortization of Interest Maintenance Reserve (IMR) 120,983 | e e [ [ [ | i | s | e | e | e 20,562
Separate Accounts net gain from operations excluding unrealized gains or losses
Commissions and expense allowances on reinsurance ceded

Reserve adjustments on reinsurance ceded

Miscellaneous Income:

8.1 1come from fees associated with investment management, administration and contract guarantees from Sep. Acct{ ...
8.2 Charges and fees for deposit-type contract;
8.3 Aggregate write-ins for miscellaneous income.
9. Totals (Lines 1 to 8.3)
10. Death benefits
11. Matured endowments (excluding guaranteed annual pure endowments).......
12. Annuity benefits
13. Disability benefits and benefits under accident and health contracts...
14. Coupons, guaranteed annual pure endowments and similar benefits
15. Surrender benefits and withdrawals for life contract;

16. Group conversion
17. Interest and adjustments on contract or deposit-type contract funds
18. Payments on supplementary contracts with life contingencie

19. Increase in aggregate reserves for life and accident and health CONracts.............coocevrveeciverirerreensiiseiereerneesseseees | o (9, 082 302) .
20. Totals (Lines 10 to 19) .(2,635,640) | .
21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only)................... 15,245,308
22. Commissions and expense allowances on reinsurance assumed...... I 0
23. General insurance expense ..865,288 |.
(216,253)| .

© N N

162,138

24. Insurance taxes, licenses and fees, excluding federal income taxes (392,224) | ..
25. Increase in loading on deferred and uncollected premiums e 0 [ oo [ v | e | e | ereeessiserenisees | creesisieissesesesins | sreereesisiessesesens | cereseresesesesennees | seeeseseesisisesens | eresieresesesesssieiens | vereseseresesseaesins
26. Net transfers to or (from) Separate Accounts net of reinsurance 0

27. Aggregate Write-ins fOr dEUCHIONS..............cvvuuuuriiiiiiiiii i sssssssessssssssessssses | 1ovassesesesessssesssnad (O 1 RO 0 I [FOTROORORRORovOnt 0 I [FUPOOROROROROROROORS | I IPVUROOOUORORIORROR O | UORURORORORURRROR 0 I [DURURPORORORORORURORt | N [PUUUORURRORORORORORR O I EPUOROUURORROROROROR 0 N [PVUORORORRORRORORORt I [PUROOUORRORORORRORR | I IPVOROROORRRRRON

28, TOtAIS (LINES 20 10 27)....vvvruuvvessssrreessssesesssssesssssssssssessssssssssssss st ssssssssssssssss st ssssssssssssssssssssssssssssssssssssssssssssssssss | 1ovuona 13,258,703

.....................................................................................................

29. Net gain from operations before dividends to policyholders, refunds to members and federal income taxes

(Line 9 minus Line 28)
30. Dividends to policyholders and refunds to members.
31. Net gain from operations after dividends to policyholders, refunds to members and before federal income taxes

(Line 29 MINUS LiNE 30).......cumrrrrvvvermrinnersrsssssessisissssssssssssss s ssssssssssssessssssssssssssssesssssssssssssssssssssssssssssesssssssss | ovuvinsson 9,043,510 | oo [0 I [0 I [0 I [0 [0 I {1 [ I (0 I [0 I 0. 7,590,871 | ....... 1,452,639 | oo 0
32. Federal income taxes incurred (excluding tax on capital gains).....................cvvvmrvmririvsissssssssssssssssssssssssssssss | s 18,732 | oo [ evieieiiisieiiiiiieiin | eerieieieiiisiesinieies | cvsresisisssssieenons | svesresessssessnsnseens | verssssressssssessssnses | aesesssseressssnsersnss | evsssessssnsesensnseass | eressssersssnesensnies | seresserenen 18,732 | [
33. Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and before

realized capital gains or (I0sses) (Line 31 MINUS LINE 32).......cccovruriiriinmeieieiieneissiisssiesissssessssssssssesssessssesssssnss | 1ovearana, 9,024,778

34. Policies/certificates in force end of year.

08.301. Management and service fee income
08.302. Contract surrender charge:
08.303. Rider benefit

08.398. Summary of remaining write-ins for Line 8.3 from overflow page
08.399. Total (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above)

2701.  Reserves transferred under reinsurance agreement:
2702.  Interest credited to reinsurers
2703.  Ceded rider benefits.
2798.  Summary of remaining write-ins for Line 27 from overflow page
2799. Total (Lines 2701 through 2703 plus 2798) (Line 27 above)

cooooooo

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans I|ab|||ty are aggregated with material blocks of business and which columns are
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ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - INDIVIDUAL LIFE INSURANCE (a)
1 2 3 4 5 6 7 8 9 10

11 12
Universal Life
with Secondary Variable Credit Life (b) | Other Individual| YRT Mortality
Total Industrial Life Whole Life Term Life Indexed Life | Universal Life Guarantees Variable Life | Universal Life | (N/A Fraternal) Life Risk Only
Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)
1. ReSErve DECEMDEN 31, PHIOT YEAT........cvcuurerrreerreesreeseesssesseesssessseessssesssesssssssssesssssssssssssssssssssssssssssssanes 10,630,173,158 | .oooovverrrereerrreens ...557,701,878 |.1,039,014,235 |...... 14,977,287 |.1,729,213,617 |.6,809,982,294 | ....cccoormvrvrmrrernnnes o BT9,28384T | oo | e | e
2. Tabular net premiums or CONSIAETAtIONS............uvvrmrremrereerseeerees et sesss st . 1,452,602,169 | ..ooovorecrieiins | e 69,575,041 |....196,392,145 |....249,674,039 |.... (27,095,738) | ....813,487,625 | - covvorrvrrirnnnne 200 180,569,058 [ ..ooovveurirrririnns | e | e
3. Present value of disability Claims INCUITE............ccumrveuirierieirieciesiessesisesiesesessesssesssesssennes | seveeens 8,339,338 | ...ocvirrrireriierins | e (29,579) | ........ 2,396,764 | - oo | s 5,244,683 |........ 201424 | - e s 526,047 | ..o | eerrneeineeinnesinenins | e
4. TaDUIEINEEIESE........oo oot ennnies | eenes 531,616,453 | ..o | e 15,639,006 |...... 38,982,081 |........ 3,885,632 |...... 62,406,307 |....398,453,628 | - ..o | e 12,349,798 | ..oooriereeiieenes | rereierseesisenins | cevriseseseeniessieenes
5. Tabular less actual reSErve releaSe. ... ssnesssessnenins | eesnessnessnessneesees (O O e | T e e | T e errrrrrnenenne | T eeerrsieenniinsens | T ereeestensssaesnees | steeeesressessesssessenes | seteseessessessnesesnens | esseeeesiessesennsesnas
6. Increase in reserve on account of change in valuation Dasis............ccceveveieieieieieieseieseesseesnens | crvneenesssssssesiennd (01 S | T e, e | T e e | T e | T sveesssesesissens | snssssessssesesssens | seesesnssesesnssesenn | e
6.1 Change in excess of VM-20 deterministic/stochastic reserve over net premium reserve...........coceeevveeens | cveeee 17,000,707 |........ XXX e | 17,000,707 | = oo | = e S | T e | 7 e | s XXX ooveiiee [ oo | e
7. Other iNCTEASES (MEE)....rvruurvrrrerrarerrreeseesresseesseessseessesssesssssssssessssesssessssssssesssssesssesssssssssssessssssnsssnsssns | sroees (35,268,630) | ....ceerrerrnrnesreens | canee (11,914,538) | ..o 246 | - s | s (200,035) | .....(23,817,354) | = ooovverrreisrnens | cerineenns 863,051 | ..oeeerersrneisrreens | cenesenesnnesnnernnens | sseerssnensnerssssanes
8. TOAIS (LINES 110 7).evrueeuurireeiereseesieceseesssesse sttt 12,604,463,196 | ...ooocvrrvrennnens 0| ...630,871,808 | .1,293,786,177 | ....268,536,958 | .1,769,568,834 | .7,998,307,617 | ...ccoooorrururrrrerns 0 |...643,391,801 | ..coooovririrrncnn, [V (01 0
9. TADUIAT COSE......oveveeerereisciresiet sttt .1,406,766,944 | ......ooovvvercrcins | e 29,619,797 |....252,244,600 |....190,579,856 |...... 34,919,811 |....843,543,290 | - ovcrrvrrrerin | e 55,859,590 | ..ouuvererirririeniins | rereveeniieenieneinens | erieeessenieeseenenns
10.  Reserves released DY death..........coccvrrrririeciieeeesses s nessesssnenens | e 293,199,336 | ...ovvveerreerrirneeins | oo 17,497,077 |........ 4,548,085 | - e | e 58,170,330 |....172,455,923 | - oo e 40,527,920 | ..o e | e
11.  Reserves released by other terminations (NEL)...........cccevveiivrireiiciicieie s | s 315,168,595 | ...ovivrererrierens | v 20,429,240 |...... 46,242,709 | - oo | s 32,214,397 |...103,676,160 | - ...cccoovrerrrrnne 112,806,088 | .o e | e
12. Annuity, supplementary contract, and disability payments involving life contingencies............ccocoevvvicen | vvvnees 1,873,398 | .o | e 738,215 |.......... 668,986 | - oo | e 153,012 |.covnee. 122154 | - e e 191,031 | oo [ | e
13.  Net transfers to or (from) Separate ACCOUNES...........c.cveveieiieieirieie ettt aes s ssssnasses | reens (90,735,102) | .ovvvrrersrririeas LSRN LR i | T e U RN O (90,735,102) | ..o | eeriersierssisisnisnns | eevsereseesssessesinsanes
14, Total deductions (LINES 910 13)......umreerreerreerreereeereeesereseeessesessssssssessse s sesssssesssssssssssssesssessssssssseesssnes .1,926,273,171 | covvvreennnennns 0. 68,284,330 | ....303,704,380 | ....190,579,856 | ....125,457,551 | .1,119,797,527 | ..coovvrrrrrrnrerns 0 [..118,449,527 | ....ccoooirrvrnnnn) O (O 0
15.  Reserve December 31, CUMENE YN .. ... ruuurrerirrersrresseressssssseesssesssensssses s sssss s sesssensssessnce 10,678,190,025 | ....cooovrrvcennnens 0 |...562,587,478 | ....990,081,797 | ...... 77,957,102 | .1,644,111,284 | .6,878,510,090 | ....ocovrricrenncce 0 [..524,942,274 | ....ccccoorvvicnn) [V (01 0
Cash Surrender Value and Policy Loans
16. CSA ending balance December 31, CUITENE YEAT..........cc.rvirreemrrirreeieeinesisessseesi s resssssesssesesenssns ..8,397,328,223 | ....ccoovvvrrrirnnns .1,697,342,334 | ........ 1,994,753 |...... 50,911,834 |.1,582,541,115 |.4,987,665,957 |....cccooormrrrrnurenne. 2 AT76,872,230 | oo | e [ s
17. Amount available for policy loans based Upon Ling 16 CSV.......ccciuiiiriiicisieciscesee st ..71,557,595,399 | ..o .1,437,608,100 |........ 1,795,278 |...... 45,820,650 |.1,424,287,003 |.4,488,899,361 |....ccoevvrrvrrernneen. 1..159,185,007 | oo L eresseieiesiesieneens | v
(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.

Individual and Group Credit Life are combined and included on page. (Indicate whether included with Individual or Group).
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ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - GROUP LIFE INSURANCE (a)

(N/A Fraternal)
1 2 3 4 5 6 7 8 9
Total Whole Life Term Life Variable Life Universal Life Variable Universal Life Credit Life (b) Other Group Life  [YRT Mortality Risk Only

Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)

1. ReSErve DECEMDEN 31, PHOr YBAI..........ccuiviueeeiicteeeee ettt sttt bbb bens

2. Tabular net premiums or considerations

3. Present value of disability Claims INCUMTEA...........cc.ruriririrrreiecsr ettt
4. TaDUIAMINEIESE......cvieceecec ettt bbbt
5. Tabular less actual reSErve relfased. ...t ssnees
6. Increase in reserve on account of change in valuation basis............ccvrerrninrnrneiesenneseese e

7. Otherincreases (net)

8. TOMAIS (LINES 110 7)..cvuuvveuivirerirceierieciierieesi sttt senssnes |_erssssessenns 491,208,712 | oo (O R (O R (1 491,208,712 | ..o (O RO [V R (O R 0
9. TADUIAT COSE.....oovevererercireici ettt eneniens | esssreneeneenes 8,496,229 | ....ooerirrenrinieenins | e | s | e 8,496,229 | ....oorcicnenennies | e | e | st
10. Reserves released by death..........cccccieiicececcece et snes | sensesiesensenes 19,514,127 | oo | eevertete e seesns | srevsessstesess s ssssssenes | eesersessesinens TR 502 O (T PP TP TR
11. Reserves released by other terminations (NE)...........ccceveieicieieiceieseeese e | cesaesisseasnans TAT1,802 [ oot | vt sens | estessessssese s sesse e ssssnas | sressessenesinees TAT1,802 [ oot | ettt sesnes | evsesissessessssesse s sessessesns | sressessessssess et s s senae
12. Annuity, supplementary contract, and disability payments involving life contingencies...........cccvvevees | covvereviervesieiiesienenad 0 [ oot | et ssnsaens | eretssieieseses et ssstesessaess | neresesineresesresesssesaebesetens | oerebesisetessssstesesseaetasntess | neaebesessesesssetetesseaetesentets | neebebessetetasenaeteseteaesanets | neebebeseretes st e s b es s eee
13.  Net transfers to or (from) SEPArate ACCOUNLS..........cceverurririrrerereireeresissieeeesssessess s ssssessssssssesssees | sesssssssssssssssssssssssssssases 0 | eeeirisrerssessisrsnesnesssines | eessressssesnsssssnsenssssessenss | srenssnssessesssnsanssnssessansansns | fosssessessanssnsessessansanssesses | nessessasssessessansantnssessantans | antesessessansanssessessansnsnss | eeessessensanssessensantsnsessests | srensssssssessastanssnsensensanens
14, Total deductions (LINES 910 13).....cccuiummreicrieriieeereeisecsieesseessssessesssesssesssessssensssssssesssssesssesssns | essssssssesses 27,182,152 | oo, (O (O R (0 27,182,152 | ..o (0 R [V (O 0
15. Reserve December 31, CUIENE YBAI. .. ..iiiiei it sss s snses st s nssssnsensessnsensessnsenses | sossessesneas 464,026,560 | ..o [ [ (| 464,026,560 | ...coooiirereriiinienennian [0 [0 [ 0
Cash Surrender Value and Policy Loans
16. CSA ending balance December 31, CUITENE YEAN............ceveveveercvrieereeeesee et sessssesssessessses | sevsessesinens 309,253,480 [ ..ovveeverereiereeeieieisies | et sessese s | evessesessee e sesesesns | sreveesensenes 399,253,480 | cu.vvcreeeieiesieieteerieeies | e tesnasens | sreeessssrssesse st st stesesaeens | seresesersten et tenneeea
17.Amount available for policy loans based upon Ling 16 CSV........ccuuiiuirsiirinsiinisisnississesssnsseessesensns | ssesssssessees 359,328,132 | cooieiiiieiisiniisninsiieisninnes | oo sneseens | eensenesnssnsensns e sensenees | fessessssennes 359,328,132 | oo | et | eeesene e sens st sne st | eseeseses st st st snns e st e
(@) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.

Individual and Group Credit Life are combined and included on page. (Indicate whether included with Individual or Group).
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VIDUAL ANNUITIES (a)

ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - INDI
1

Deferred 6 7
2 3 4 5
Life Contingent Payout
Variable Annuities with | Variable Annuities without (Immediate and
Total Fixed Annuities Indexed Annuities Guarantees Guarantees Annuitizations) Other Annuities
Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)
1. RESEIVE DECEMDET 31, PHOT VAN ... ..ouuvireriearisisieeissesis st ss sttt | orenseesions 25,816,568,501 | .....ccvvvvnnes 8,054,433,533 |.....ccoovenen. 2,576,723,857 |...couvvvvenenn 8,667,347,341 | .ooooircrrrnererrenienns | e 6,518,063,770 | ..ooovcvvrerercrrerrieriienrienens
2. Tabular net premiums OF CONSIABTALIONS..........ccceiiicieieicetsce et bbb bbb es e s st eaessnanns | ovsesesssssenns 7,283,467,316 925,035,451 |....ccoevevee. 4,596,827,737 | ..ccevvvenee. 1,534,420,225 | - 227,183,902 | = e
3. Present value of disability ClaimMS INCUITEA. .........ccururiiereirrireirie ettt sttt sttt sttt essentes | sessessesens )09, S P ). 0.9, N B ) 0.9, R P ) .0, SO ST ) .0, ORI RSO XXX e )00 S
4. TADUIAE INEEIES......evvveceeartseceieeisesi sttt | beess et 568,959,239 | ....ccorvrrirnenns 134,026,917 | .covovvverrienns 46,499,286 |.......cooccvverenne 94,917,889 | = e | e 293,515,146 | - oo
5. Tabular [eSs aCtUal FESEIVE MBIEASEA...........c.cvueveeicreieieteee ettt sttt e ettt s et s st sssssss et ansessntensans | seesssessessesneas (18,205,581) | ...ocvvcverenee (167,419,257) | ...cvvvvvrrernnnn 141,158,376 | ..cocvvevvvvrrenne 26,311,802 | = oo [ e (18,256,502) | = oveevverereiererereensies
6. Increase in reserve on account of change in ValUALION DASIS..............cocevcvrrrieeiieieeieiciese sttt sss st ssae s sstenes | seessessssssessssessesessessesssenes 0 | = e | T e | T e e —————— e | T e
7. OFhEr INCIBASES (ML) .. vuereerereesriseeeeeeere ettt ettt s st b s f e E s E bbbt en bt ssensentnts | sessssssisssssssnes 839,972,544 839,972,544 | - i s | T e
8. TOAIS (LINES 110 7)..uveuurermreerisseiieeise ittt | stnssssesas 34,490,762,018 | ...cccrevevnnes 8,946,076,644 | .......oeeene. 7,361,209,257 | ..ocvvcrenen. 11,162,969,801 | ..ooovvvrrencrincrinenreninienn: (01 7,020,506,316 | ..ooocveecrerinenncressnnienennea 0
0. TADUIAM COBL.......cooeii s | ekttt 0 [ i | s | st | s | seb s | e
10.  ReSErVeS released DY GEAMN. ..........cvuierre ettt st | nessesrenens )09, G P ) 0.9, GO P ) 0.9, O B ). 0, SO U ) .9, SO IR D90 G BT XXX
11. Reserves released by other terminations (NEL).........cocueieiciieiciisie ettt bbb nens | oesesessseneas 7,413,629,855 |.....cccoeveuneee 229,520,853 | ....ccooiriinns 939,844,039 |....cccvvvuee 6,243,928,348 | - oo | s 336,616 | = o
12.  Annuity, supplementary contract, and disability payments involving life CONtINGENCIES..........cccovcveviiererireeseeeeseeeeeeeeniees | eveeereninans 2,181,870,572 142,589,965 |....cccoovvvernes 104,948,064 |................ 1,404,349,381 | - 529,983,162 | = ooereeeeeee e
13.  Net transfers to or (from) SEPArate ACCOUNES..........ccvuveevevrieeieiieteee sttt s e es st s s ss s st s s ssessnsssesaesensns | srsssssassassas (3,415,391,467) | .ooovvevrrnnnes (65,298,944) |................ 2,815,847,089 |............... (6,158,017,095) | = oo | ersiiersissienenas (7,922518) | = oot
14, Total dedUCHONS (LINES 910 13)...uuurereeircerierireerieriseesieeieesse sttt eb sttt esntsensnn | _ssnssssssssens 6,180,108,960 | .....ooovvvennccs 306,811,874 | ...oooovvenenne 3,860,639,192 | ...ooccvenee, 1,490,260,635 | ...coovvvernineniriiniriseriinnens 0 | oo 522,397,260 | ....cooorrnrrrnnriiniiisnienens 0
15.  Reserve December 31, CUMENt YEAM. .. ccuuiruuuirueiresierestesaeressssesenesssesssens sttt ns s snnssssssnnssnssssnees | sesssssesaces 28,310,653,058 | .....ccoccuenue 8,639,264,771 | ..oovvvvenenes 3,500,570,065 | ...ocovcvenne: 9,672,709,167 | ...ocvvevrernirenssiinsrenssienns (01 6,498,109,056 | .....cveurrernrnencrensnnierennaa 0
Cash Surrender Value and Policy Loans
16. CSV ending balance, DECEMDEr 31, CUITENE YEAN...........cccvcvieeievceiee ettt sas st sssesssssnsenans | sevsessesinens 17,165,256,393 | ................ 9,966,272,866 |................ 3,465,638,289 |......c.cc...... 3,733,345238 | - oo s | T e
17. Amount available for policy loans based UpON LiNE 16 CSV.......coiiiiiiiiieeisieie ettt ss s ens s ssssnsensenns | sessessessnnas 17,165,256,393 | ....ccccvevee 9,966,272,866 |................ 3,465,638,289 |.....ccooouee 3,733,345238 | - oo St | T anesesesses e neees
(@) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
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ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - GROUP ANNUITIES (a)

(N/A Fraternal)
1 Deferred 6 7
2 3 4 5
Life Contingent Payout
Variable Annuities with | Variable Annuities without (Immediate and
Total Fixed Annuities Indexed Annuities Guarantees Guarantees Annuitizations) Other Annuities

Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)

1. RESEIVE DECEMDEI 31, PO YEAT.......cocvivieerieiiieeiie ettt bbb bbb a bbb s s s b s st s s sesasntesennnens | sbesesssaesesans 5,072,626,805 |........ccoeeveee 166,709,116 | .ovvvecrereeeeeeeeeeeees | e 832,439,201 | .oooveieeeeeeees s | e 4,073,478,488 | ...ccooveveeeeeee e
2. Tabular net premiums OF CONSIAETAtONS...........cccveeviveieercieie ettt st s st es et sse s sssessssnsans | sressssssassnsanes 167,510,606 | .......cccevnvnee 97,787,610 | = oo [ s 40,114,207 | = oo | e 29,608,789 | ..o

3. Present value of disability ClaIMS INCUITEA...........ccouiiiriieiiicieeese et s sa bbb snes | oebensesanes XXX [ ereeeeeen XXX e | v XK [ e XXX veverenneneens [ vrereeee e XXX s | e XK [ v )%, 0. CO
4. TADUIAE INEEIEST.......vvveceeariseeiee sttt | beenes et 412,017,968 |......ccoovvvernns 144,242,167 | = oo | e 37,587,262 | = oo | e 230,188,539 | ...ocveerrrierrirciieerieeiienens

5. Tabular [eSS aCtUal FESEIVE IBIEASEA...........cccvueveeieeiiciieeese ettt s s st s bt s et es s ssnanssnns | sveessssssessnsneas 43,675,808 | .....cccovvvvernns 77,006,106 | = eooeveeererereeeieereeereis | e (4,087,808) | = ooevreerereere e | v (29,332,490) | ..covverererrersirererseeereeieenes

6. Increase in reserve on account of change iN ValUAHON DASIS............cruiirieriirieiiirieie ittt esns | cbssesessessessssssessestessasssssens 0 | = e | T et | T eeeeeeeeestess st e s | et

7. OthEIINCIBASES (NBL).....euiviiiiceiteiceie ettt bbbt bt b s s a et s sttt et b bbb et s aebebsseb et s e st ssssesessnsetesnnes | sssesessssesessssesessnsnaad (1,655) | = woooieiieeeeiceiieeieiies | ™ et isnsierenenenens | ererensssiessnseereninas (1,655) | = oo it ennrenens | ettt nans

8. TOtAIS (LINES 110 7)ot ssssssesssssssesssesssessssesssesssssssssssssssssssssnsssssssnsssesssnsssenssensnns | eeonsernneen:,099,829,932 | vrvvvrerrnreennsre 489,835,000 | wovvevvvrnereessnrnsressrienene0 | cviveviinsiinnnnns 906,051,208 | ...oovveerrenrrrssrinirenens (01 4,303,943,327 | ..o 0

0. TADUIAT COSE... ..ottt sttt s8££ E et s st entans | Seeeressensent e st st st en s sreed 0 | ettt seteenes | eeeseesssteee st ent s es e stenaas | sestessestsees st st s s essessestanea | estesessessessanteses st st anssesne | feetsessestestneessessen s asesestents | Srestensenteeses st e e e st st nen
10. ReSErves released DY AEAMN...........cc.cueiiiieiciiee ettt nbens | eebenaesaees XXX veveirevereiieies [ e XXX veiveveevenienieies [ e ). 0, COUUTITN OSUON XXX ovvveeevereevenens [ e XXX oo e XXX oo e )00 G
11.  Reserves released by other terminations (NEL).........c.iceiieiccce ettt bbb snas | sevessssssssassenns 446,163,061 | .....cccvverneee. 257,417,848 | = oo | e 131,519,295 | - oo | s 57,225,919 | .o
12. Annuity, supplementary contract, and disability payments involving life CONINGENCIES.........c.ccvvveverirrieieesieeseesee s | eveevessesesenas 461,049,186 |....ccooovrerernee 68,209,069 | = oo | e 13,455,927 | = oo | s 379,384,191 | oo
13.  Net transfers t0 or (from) SEPArate ACCOUNTS...........cureririeriereieirees ettt ettt bbb st ensenas | ssessesssssssssens (102,569,813) | = oveeeererriimrnrnsinsiinisnnins | T conressiisniensssessnssnssnesnssnens | cessesnsssnienenn (101,880,226) | = everevecereirniereninnisnennes | sereressesseeesnenenas (689,587) | .vovvueerereieiinriseiseieessnisnina
14, Total deduCHONS (LINES 910 13)....uuivumirirriirrieieicriisisesis sttt ss sttt ennsnenses | sesissssssnssssaes 804,642,434 | ..oooervvinnenes 325,626,916 | ....ovvrerirrnirissninnrieciens (O I 43,094,996 | ... 0 | v 435,920,522 | ...oooovvisirnnirinsr s 0
15.  ReServe DECeMDEr 31, CUITENE YEAI.. ..ottt ettt ettt bttt n st sss et en s ses et s e sebensnseaessssssessnsnaesssnnetenss | sesssssessssens 4,891,187,098 | ....cevvvvnnnes 160,208,084 | .....cocvveiceeiesen 0] i, 862,956,210 | ..oovevrercricieeiceiiia 0] e 3,868,022,804 | ....covvvereiieeeee 0
Cash Surrender Value and Policy Loans

16. CSV ending balance, December 31, CUITENE YEAI..........c.ccuiuiiueiiieiieiieieieee ettt b s bbb ssesenaens | sesessesnsenses 1,020,217,761 | ..covvvrrenee. 157,209,249 | = oo | e 863,008,511 | - oo et | ettt
17.  Amount available for policy [0ans based UPON LINE 16 CSV.......ccciiuiiiieiiicicetccsseie ettt besssess st sss s ssssssesesssessnsnns | sesssssesssnens 1,020,217,761 | .....ccueunneeee. 157,209,249 | - oo | e 863,008,511 | - oo it nsnerenens | aerersrn ettt aen e benans

(a)

Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
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EXHIBIT OF NET INVESTMENT INCOME
1

During Year

2
Earned

During Year

1. U.S. Government bonds 182,235,239 | o 170,438,402
1.1 BoNnds €XEMPE fTOM U.S. 18X.......evieieicicieeece ettt sse s s b sse s besssssssassssssssssssssssessessssessesinss | (@)srsessessesissessesssossessssssssssessesssesses | srsesissessessesssssssessssssssssesssssssesssssseses
1.2 Other bonds (unaffiliated).... 1,731,487,289
1.3 BONAS Of @ffiIALES.......cvvevererieieierss ettt st st s s essnssnssestensnssessessensss | ()essessessanssesnssasssnsessessesssnssessassanss | sssessessosssnssestessansnssessassnssessassessnens
2.1 Preferred stocks (unaffiliated). 11,776,438
211 Preferred Stocks Of @ffilIAteS. ..ottt s ssesssssessessssssssesssssenses | (D)ssessssssesessessessisssesesssssssessessensns | iessessasssssessassassesessessasssessessessnsans
2.2 Common stocks (unaffiliated).. 3,415,384
2.21  COMMON SLOCKS OF @FfIIALES.........vveeiriiiecisciieii ittt b sttt s s s st | 2bsessensanssessessensns e st es s s s s ssessestenssnsn | biessessssssssessestans e st essen s st s essentas 0
3. Mortgage loans................
4, Realestate......
5. Contract l0ans.......cccoevuvvvererierseiiesesssesesssines
6.  Cash, cash equivalents and short-term investments...
7. Derivative instruments.....
8.  Otherinvested assets......
9.  Aggregate write-ins for investment income.
10.  Total gross investment income
11, INVESIMENT EXPENSES. ...ttt s sttt s st s s s £ b8R8 a8 88 s R d R AR e ARt bRttt 155,957,511
12.  Investment taxes, licenses and fees, excluding federal INCOME tAXES........ccvurveieirinicieeieesse st sssssssessssssessessssensesssssssensessess | (Q)resnnsessessssessessesssssssessessnsesessssenns
13, INtErest EXPENSE.....c.cvivierrreicisrieieis e ..65,121,769
14.  Depreciation on real estate and other invested assets... .0
15.  Aggregate write-ins for deductions from INVESIMENT INCOME. ........c.ciiiiiiiieiecse ettt s bbb s s s s s s st entes e | etsstessessstsnsesses et an s sttt en s st sn s 0
16.  Total deductions (Lines 11 through 15)....... 221,079,280
17.  Net investment income (Line 10 minus Line 16) 2,684,295,460
DETAILS OF WRITE-INS
0901. Consideration for INVESIMENt AQIEEMENLS..........ceviveieieteeieie ettt bbb s sttt s s s b ssssssssnsanes | srsesssssssessssnsessesssnsesanes 2,069,601 | ..o 2,069,601
0902. Miscellaneous investment income 4433246 | ..o 4,433,246

. Summary of remaining write-ins for Line 9 from overflow page
. Totals (Lines 0901 through 0903 plus 0998) (Line 9 above)

Includes $.....17,181,661 accrual of discount less $.....5,346,850 amortization of premium and less §.......... 0 paid for accrued interest on purchases.

Includes $.....1,278,127 accrual of discount less $.....3,732,615 amortization of premium.

Includes $.....3,208,996 investment expenses and $.....12,467 investment taxes, licenses and fees, excluding federal income taxes, attributable to segregated and Separate Accounts.
Includes $.....65,121,769 interest on surplus notes and §.......... 0 interest on capital notes.

Includes §.......... 0 depreciation on real estate and §......... 0 depreciation on other invested assets.

EXHIBIT OF CAPITAL GAINS (LOSSES)
1 2 3

Capital Gain (Loss)

4

Change in
Unrealized
Capital Gain (Loss)

5
Change in
Unrealized
Foreign Exchange
Capital Gain (Loss)

1.1
1.2
1.3
2.1
2.11

)
NN

U.S. Government BONdS.........cceeueevieieinisienesseesseee s

Bonds exempt from U.S. taX......cccoevirirninrnineneeieessseinns

Other bonds (unaffiliated).........cccoevrrrerrnieieiereese e
Bonds of affiliates........cccuvvrieeieese e

Preferred stocks (unaffiliated)...........cocveeriieieiesisieisiennes

Preferred stocks of affiliates..........ccceovivieeirineicineesisienns
Common stocks (unaffiliated)...........ccoevreeneeieeriseesienes

Common stocks of affiliates

MOMGAGE I08NS.......ccvvireiiiriieieisee et

Real estate
Contract loans.

Realized
Gain (Loss) Other
on Sales Realized
or Maturity Adjustments
296,620,889 | ....covvrreirrireiieiieiiens
53,962,190 | ..cocvvrennee. (16,646,333)

(368,131) | oo

(255,201) | v

(1,998 574)
(206,000,474)

Cash, cash equivalents and short-term investments................... 4,210,440 | oo | e 210,440 | o | e

Derivative INStrUMENtS.........c.ccvvierieeiiriieeie e (446,814,254) | ................. (12,686,997) | ...............(459,501,251) | ............. 2,365,774,244 | ............... (143,113,673)

Other iNVeSted @SSELS..........evuiiririieeeseesee e (2,580,069) | ......ovvenne. (40,296,652) | .....cvvrrennn (42,876,721) | oo 79,276,266 | ....cccovvvenee. 16,545,549

Aggregate write-ins for capital gains (I0SSES)..........ccevrerrrrereennes (794,405) | covvviverennas 8,035,700 | .cocvoviririnans 7,241,295 | ovoveeevrcerieirieieeeeee0 | (21,224,564)

10. Total capital gains (I0SSES).........cocerrereerrreeeiriieineeeeeeeeeens (PRI | — (62,546,969) | ...............(154,566,522) | ............. 2,236,977,772 | .o, 18,269,187

DETAILS OF WRITE-INS

0901. Other realized capital gain (I0SS).........ceverrrrerrererrrnrieiesrisseeiens | covrrereeseissnnens (794,405) | woovvveerrrinienns 8,035,700 | .oveverrrianeeeen 1,241,295 | oo | e

0902. Unrealized gains (Ioss) on prinCipal adjUSIMENLS..........ccvierieree [ oreieirisisieessieensiens | cnssnesesssseesssssesssnnses | snensessenssssensessssessenneQ | o | ssesssssenns (21,224,564)
0903.

0998. Summary of remaining write-ins for Line 9 from overflow page... | .....cccovovrvrierenieirennes 0 | o0 | cvieeisrieeeineennd0 | 0 [ 0

0999. Totals (Lines 0901 through 0903 plus 0998) (Line 9 above)........ | ooverrerreiireiinnes (794,405) | ...ovvvviicis 8,035,700 | ..o 1,241,295 | i | (21,224,564)
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FE AND ACCIDENT AND HEALTH CONTRACTS

EXHIBIT 1 - PART 1 - PREMIUMS AND ANNUITY CONSIDERATIONS FOR LI
1

Insurance 12
2 Ordinary 5 Group Accident and Health 11
Credit Life 8 9 10 Aggregate of Fraternal
Industrial Individual (Group and Credit All Other Lines (Fraternal Benefit
Total Life Life Insurance Annuities Individual) Life Insurance Annuities Group (Group & Individual) Other of Business Societies Only)
FIRST YEAR (other than single)

1. UNCOHBCLEA. ...ttt sesiens | evestesieias 49,010,342 | oo | e (18,287) | ... 48,964,777 | eooeeeveeeeeeeereerieens | eeveeieresienne 82,600 | ..ovveerererereeieeieiens | e (18,748) [ .veeeeeetercereeieeiiei [ et vesssiens | cresiss et sesaens | eeveessessessessesssesssssssans
2. Deferred and @CCrUEH.........c.ocuvvvcveeeeieieeieesee e seeneiens | cveerssenaenans 2,196,662 | ...oocveevreieeeeeieens | e 2,196,662 | oot | ettt | cteresesis s | eebestesesestesaesessssassenas | erestesiesesestessesssessenes | essessssssesesessessesissenss | estessessessssessesessestesess | seesestesesssessssiesessntens | sresesistesaes e ses s sssns
3. Deferred, accrued and uncollected:

3.1 DIMECL.....everce ettt sesntns | sressesenanes 2,221,467 | oo | eevresinninns 2,221,467

3.2 Reinsurance assUmed..........coucvvevevnveerersiesnsiesesssessessssssns ...40,368,523 . ..(31,254) | .

3.3 Reinsurance Ceded.........ccovurrnririneineeneneeeeeese e ...(8,617,014) ...11,838

3.4 Net (LiNe 1+ LiNE 2)..ucceeeereeeeeeeeeee et sessssssens ...51,207,004 2,178,375
4. Advance.........coeunn | 2177 22,177 .
5. LINE 34 -LINE 4ot | sesiesienias 51,184,827 | ..ooovvveeverierieeinennn0 | e 2,156,198
6. Collected during year:

8.1 DIMECL.....oveeececeeee et seesess s ssssssenss s seenssnaens | eveesens 3,310,780,171 52,400,786 | ....... 3,222,689,055

6.2 ReinSUrance assUME...........ouveeunrreeeunieinsineesssssssesessssnns | sessessnsens 833,349,903 149,942 | .. 833,199,961 | ....

6.3 Reinsurance ceded..... e 1,041,568,413 | oo [ e | e 1,038,992,153 |....

B.4 NEL.....ooccecceecee et senes | arierians 3,102,561,661 52,550,728 | ....... 3,016,896,863 | ....
7. LiNe5+LINEBA..ceeeceeeeeeeee e | eenn3,153,746,488 . 54,706,926 | ....... 3,065,861,640 |.... ..(18,
8. Prior year (uncollected + deferred and accrued - advance)..........| ..ccoeeuneee 26,240,608 | .....ooverererereeeieieens | e 737,923 | ............ 25,438,833 | ..o | eeerrinneereernn82,600 | v | e (18,748 [ .vvveerevererererereriens | e
9. First year premiums and considerations:

9.1 DIMECL....ouvecectcteeteec ettt e 3,312,229,643 ..53,850,258 | ....... 3,222,689,055 |....

9.2 ReinSUrance assUMEd............cc.uveevecuereeerrereessecseesessensensns | evevennans 844,962,412 118,755 | ... 844,843,657 |....

9.3 ReiNSUrance CEAed..........ccuvvuriereeieeicsereeeeetese e eseseiees | eveenens 1,029,686,175 | ..evoeeieererrerererierenns | e iesisse e 10 ... 1,027,109,905 |....

9.4 Net (Line 7 -LiN€ 8)......vvvverereeeeserciesesiese s sesssienes | cvienias 3,127,505,880 53,969,003 | ....... 3,040,422,807

SINGLE

10. Single premiums and considerations:

10,1 DIFECE.. oottt sssaenes | saesaeas 4,119,872,563 | ...oooeeereeeeeeereereeeens | evereeinn 78,779,137 | ....... 4,021,787,798

10.2 Reinsurance assumed...........cocueveevecvveveereesneeseesseesesssssnns .. .0

104 NEL...oo ettt ses | sresanes 119,872,563 | ..ovveceeeieiieeennn0 | i 78,779,137 | ,021,787,798 ,305,628
RENEWAL

11, UNCOIBCEEA. ..ottt sssens | eveeniens (176,113,748) | ..o | e (291,715,430) | ............. (3,357,955) | ...ooreerererreereeiierienes | evieeians (12,027,680)| .......... 130,529,604 | ......cconeee. 571,246 | ..o | e (113,533) [ v | e
12. Deferred and aCCrued...........ccocueveevcveeeieeveiseeeseeeeeeeeeeienns | ceveieinns 67,410,593 | ..o | e 67,378,880 | ....ovovecveireierciiieieis | erereeieietssiesesessesienes | eveiesssiesesessesesssenns | eevesesesessesesesssssesens | seesessesessssssssesssesiens | sevesesseseseesessssesenens | sresesessessesens 1,713 | e | v
13. Deferred, accrued and uncollected:

13,1 DIFECL.....uvecvcrctce et ssntenns | sressessnss 416,696,204 292,322,282 | ..o AT5,3TT | cooeeereeseeeieissieeies | evvveiesins 5,403,221

13.2 ReINSUrance asSUMEM..........ccuevreeueveecrereeeeereeeeeesesssesenees | evvevevnsenas 22,260,321 | .cooeeveeeeeeeeeeeeeeen | e 16,516,310 BTA40TT | coeeeeeeeceeieies | e seeeteesensesenens | cereiesisessesesesesessssens | eversesesesesesesssssesesens | eeveseetesesssesssessetesenaees | seteresseeesensteseneeaesenaees

13.3 Reinsurance Ceded.........oomurrineenereieeeeseiseessssseenes | coeeseeennes 547,659,680 ..533,175,142 | ....oeev. 9,101,966 95,869) 5,485,041 |...

13.4 Net (LiNe 11 + LiNE 12)....cuveeecrerereereeseeseeeeseeesesssssssniens (108,703,155) ..(224,336,550) | . (3,357,955) 571,246 .(81,820) | ...
14, AQVANCE.......coivrieicie sttt stessassenns | sresssessessnes 1,949,132 [ oo | e 1,868,562 | ..uvvrericicieiiesiieiiens | coreeresssiesisssesessssses | sevesssssesesesssssssesss | eesiesiesssssissesssssssenss | soesssesiessssessssesiensnns | o0 ..80,570 |...
15, Line 13.4 - LiNe 14 ..o sienes | eveeniens (110,652,287) (226,205,112) | ....cucee. (3,357,955) 571,246 | ..o | i (162,390)
16. Collected during year:

16.1 DIFECL......cveeveeeceeece ettt esssssessensseseenes | seeseees 2,603,872,267 | ..overveerenrrereerenrennens | eri 1,981,492,382 | .......... 388,270,386 621,075 | .o | e 207,471,041

16.2 ReiNSUrance assUmed.........ecuerereurirneeesinssnesensennsessssnnss | soresssenens 106,562,532 | .ovvevrererrieieireinnennes | evrevieeeens 76,477,278 | ............ 30,077,833 [ v [ v e | e | sesesessssesnseseses | siesesnsnses 7,421

16.3 Reinsurance ceded... ..1,866,661,576 .1,623,179,832 | ..... ...37,699,097 |.... . ..205,186,311

16.4 NEL.....ooeieeeee et sesns | ereerenaenas 843,773,223 ...434789,828 | ... 380,649,122 | ...oveveveererceeeeenn0 [ 0. 26,017,383 | oo 24,739 | el 0 | 2,292,151
17, Line 15+ LiNe 164 ...eeeeeeeeeeeeee e I 733,120,936 rern 208,584,716 | ... 377,291,167 | .... .(12,027,680) | ... ..2,129,761
18. Prior year (uncollected + deferred and accrued - advance).......... | .ccovevnee. (57,278,332) | .evevvvevererererenrersienns | cvverias (171,976,713) | ..oevuve.. (4,286,280) (12,027,680) | ..........130,529,604 | ....ccce0eeeeee DI TAT | oo | e (31,010)
19. Renewal premiums and considerations:

19,1 DIFECL.. .ottt saestenes | seesanees 2,578,467,749 1,954,378,825 388,270,388 640,100 | .cooeveeererereereeieeienes | e 209,161,053

19.2 Reinsurance assumed.. 299,114,927 | | e 68,036,142 31,071,303 | oo | et | s | vt FESES N SO 7482 | ...

19.3 Reinsurance ceded....... v 1,887,183,408 .1,641,853,538 ..37,764,244 | ... ..557,862 |.. ..207,007,764 |...

19.4 Net (LiNe 17 - LiNe 18)....cuvvevecrereeseeeiesieese s | sesssenines 790,399,268 |.....ccoovverinriniiieennnc0 | i 380,561,429 381,577,447 | o0 |0 | 00000 26,017,383 | oo 82,238 | .0 | e, 2,160,771

TOTAL

20. Total premiums and annuity considerations:

20.1 DIFECL....eveveceieciceeecie et | enaees 10,010,569,955 | ..cooevverviercereiieeann0 | e 2,087,008,220 | ....... 7,632,747,241 640,100

20.2 ReinSUrance asSUMEM.........c.eurerreereereeneseeneensseeessssensessesnns | sesesesns 944,077,339 | .covovvvverirreinennd0 [ i 68,154,897 | .......... 875,914,960 | .... 0].

20.3 Reinsurance Ceded........ccvverurereinresneieiesesiesssiesenens | aseneans 2,916,869,583 |....coooveieieriiriennnnn0 | e 1,641,853,548 | ....... 1,064,874,149 |.... 557,862

20.4 Net (Lines 9.4 +10.4 + 19.4)......coiiniiiisiiesisssseerieseniens | cveneans 8,037,777, 711 |0 [ 513,309,569 | ....... 7,443,788,052 | ...coooeoveeerierenreeeeenn0 [0 [ ,153,490 82,238

10.3 Reinsurance ceded...
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EXHIBIT 1 - PART 2 - POLICYHOLDERS' DIVIDENDS, REFUNDS TO MEMBERS AND COUPONS APPLIED, REINSURANCE COMMISSIONS AND
EXPENSE ALLOWANCES AND COMMISSIONS INCURRED (Direct Business Only)

1 Insurance 12
2 Ordinary 5 Group Accident and Health 1
3 4 Credit Life 6 7 8 9 10 Aggregate of Fraternal
Industrial Individual (Group and Credit All Other Lines (Fraternal Benefit
Total Life Life Insurance Annuities Individual) Life Insurance Annuities Group (Group & Individual) Other of Business Societies Only)
POLICYHOLDERS' DIVIDENDS, REFUNDS TO
MEMBERS AND COUPONS APPLIED
(included in Part 1)
21. To pay renewal PremiUmS..........cvvveeeeereenereeneuneeneenns | veevereeneeneeennes 972,974 | oo s 72,974 | oo | vt essssssesnsens | eeetssinssssesesesseesssasses | eesetsssessssssessessssssesses | nesessesessssessesssssssennsnns | sesesssssssesessssessesassessens | srsessssessessetessesesansesens | sesssessesnssessessesessesesanes | eesesesnsteseenntesessteses
22, AlTOINET ... | ceeeeneneees 50,938,458 | ..o [ e 50,938,458 | ...t | e | e | et | eeteeesstsee s s eenstes | feeseenstetsesetees s eessestes | essetesseseseesessesstansesaes | netesseseteseesetane s nnaes | setesseeanteeese s aenes
REINSURANCE COMMISSIONS AND
EXPENSE ALLOWANCES INCURRED
23. First year (other than single):
23.1 Reinsurance Ceded..........ccovvrvevrieievnerervereeenn | overeienas 25,705,693 | ...oocveiriereieeneieienns | e | e 2AATA AL | oo et | et | eviesissessesessessssesssssaes | sevessessesssestesesessessesaes | seresseniesinaas 1,231,199 | oo e
23.2 Reinsurance assUmed............cccvevevererrieviennns | eveereinnns 50,239,645 | ..o | e 8,720 | ...cocoee. 50,230,925 | ..ot [ e | et | estesssessese e sesenies | etiesessese s tesae s sessasaes | oesestesiesessesae s sesssssesns | eetessesissesses s ses s sesns | ersesesestes et s b senans
23.3 Net ceded less asSUME..........c.vvveerrreermreeneeernns | cvvereeenns (24,533,952) | ...vooveererireerieennne [V (CHrp20)) — (25,756,431) | ...voveeerererrerierennne (0 (O OO (1 (O (U S 1,231,199 | oo O 0
24. Single:
24.1 Reinsurance Ceded...........ccvrrerirerinerinerincrns | conerinerinerincninerneni 0 [ et | s | s essentes | st | ettt eniae | stesene et ettt | Sehie sttt nes | Heebseeb bbbt | eese e re e | ettt | st
24.2 ReinsuranCe assUmed...........coccreereenrenrenrenees | covnevinerinesineninesinenin 0 [ ettt | e | sttt | cerene s | chiesi ettt steeniae | erisene et es e enis | Seseese bbbt | Seebeeeb bbbkt nees | eebe bbb | bbbttt nes | et
24.3 Net ceded eSS aSSUME...........occoreerierierireri [ e (0 N (V18 N (0 O (0 N (V18 N (0 RN (0 N (O N (0 RN L0 N (O N 0
25. Renewal:
25.1 Reinsurance Ceded.........oc.ueerremreernerennennnens | wvrveeenees 173,566,306 | ...oovvrmeerncrereereerinnnes [ creereis 153,311,352 | ...ovvvrenn. 5,730,675 | .coooevercrereerinerennnines | ceeineriiecinnens 191,264 | .o, 2,488 | .o 103,021 | oo | e 14,227,506 | ..vvooverereeeeeeerieeeenn | cvveersenisseessenssseessenens
25.2 Reinsurance assumed...........coc.ueerenrienrinrionnes | covevineuins 33,568,066 | ......coorverririiriieninns [ i 15,865,752 |.....cco.c.... AT,702,3T4 | oo | et eeinsissinees | eerise s sieis | frebsresneb bbb b s | esisesb s | seerebneb bbbt | sireni st | chtesi st
25.3 Net ceded eSS @SSUMEU.........ccvevermrrercreniriens [ ersereiens 139,998,240 | ...ocvrvviiiscniiniinens 0 [ 137,445,600 | ............ (11,971,639) | ...cvovvceseririricennns 0 | 191,264 | .o, 2,488 | .. 103,021 | oo 0 [ 14,227,506 | ..cooovvvricreiniririciens (O R 0
26. Totals:
26.1 Reinsurance ceded (Page 6, Ling 6).........ccccoevwes [ worrerernece 199,271,999 | ...ovvvrvircrireiriennns 0 [ 153,311,352 |...ovvvernees 30,205,169 | ....cvvrrercrireiiienens (VI P 191,264 | .o 2,488 | ..o 103,021 | oo (U O 15,458,705 | ...ooovvorcrercrierinens O R 0
26.2 Reinsurance assumed (Page 6, Line 22)............ | oveceecnes 83,807,711 | oo (V1 P 15,874,472 | .....cveve.n. 67,933,239 | ...ovvrrienens LV N (O (U RN O R (U O LU RN O R 0
26.3 Net ceded less asSUME.........cc.vreeeveereenerinees | worvereinens 115,464,288 | .....coovvvercrrrirnens 0 [ 137,436,880 | ............ (37,728,070) | ...vvvnveercrerrerirrennne (VI P 191,264 | .o, 2,488 | .o 103,021 | oo (U O 15,458,705 | ....oovvvrrrerrcrircrins O R 0
COMMISSIONS INCURRED
(direct business only)
27. First year (other than single)...........coccvrevnerennernnecnns | cevernerinne 301,480,058 | ...cooovermrreireieerineins | ceerrieeeienns 6,151,344 | ........... 293,404,584 | .....oovvrirrennneniis | e (V4 ) Er— 892,958 | .....vorreerieeincniens [ e | e 1,231,199 | oo | e
28, SINGIE. .| e 1,716,560 [ oo | e | crereeseeneons DT1B,560 [ .oooveerrieerieriieerirenes | eereriieesiesesessssenessens | erisessssnessenssssesssnessens | eeseesssnessesssnessesssens | coseesiesss st | eessesnesssesss s | st | s
29, RENEWAL...coourioririrciirerieiicriresiseseseeniesesesnieseiens | cevessesinns 487,173,561 | ovorveeerirereenrireeiiees [ o 37,730,960 |............ 429,264,612 | .oooovveeerreeienrreriiees | e (L0E) N 6,163,989 | ....ovrveerrrrireriinnnines | cevinerieennenessene | e 14,014,109 | oo | reeeieeriseesenseeseenees
30. Deposit-type contract funds.........ccocevvervvieieniinieinns [vrierieisssiannns 11,938 | oiieiiiiieiieiisieiienisinns | crenssssssesssssssesesssssnens | srssssssessessssessessssansesens | erosesessnsassessssansessssanss | soessnsesessessnsassessnsansenss | ossessesssensasens 11,938 [ oiieieiirieiierisenienisinns | crreessrssresssssssesesssssssans | seseesssessessssessessssansassens | eesssessessssessessssassesnsanss | aassessssansesesansessessnsanes
31. Totals (to agree with Page 6, Line 21).......cccccrvuvrcnncies | crnrveenees 790,382,117 [ .o 0 s 43,882,304 |........... 724,385,756 | ..ovovvvvenciriririncninnn: {01 R (136) ] ...vverereennc 6,868,885 | ......ocruriiiiriririins (O R (O 15,245,308 | ...oovvvreriinirireriis (O R 0
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EXHIBIT 2 - GENERAL EXPENSES

Insurance 5 6 7
1 Accident and Health 4
2 3 All Other Lines
Life Cost Containment All Other of Business Investment Fraternal Total
1o RNt | erenes 11,470,629 | .ooovveecrenenns [ eeerernennnenne 3,948 | i [ eereeneenn33TATA | e | e 11,812,051
2. Salaries and Wages.........ccovveeieiniiniiniineneneessssssssesse s | s 264,976,302 | ...covvvrrenriernens | e 120,799 [ 91,840 | 17,643,749 | | e 282,832,690
3.11  Contributions for benefit plans for employees ...37,240,699 | ... .39,418,296
3.12  Contributions for benefit plans for agents...... 1,018,386 |...
3.21 Payments to employees under non-funded benefit plans............cccoeee | cevereriereireireineenns
3.22  Payments to agents under non-funded benefit plans.
3.31  Other employee welfare.....
3.32  Other agent welfare.......
4.1  Legal fees and expenses...
4.2 Medical examination fees..
4.3 Inspection report fees.........coviuvririnrrieireineins
4.4 Fees of public accountants and consulting actuaries.....
4.5 Expense of investigation and settlement of policy claims............c.cccco. | covvvrnae 3,566,179
5.1 Traveling EXPENSES........ccceviivcvriireiereieieie e | creveneeny ,
5.2 Advertising................
5.3 Postage, express, telegraph and telephone... 1,386,909
5.4 Printing and stationery..........ccccoeeevvieniennn, 3,239,209
5.5  Cost or depreciation of furniture and equipment 1,162,985
5.6 Rental of eQUIPMENL........ccoorieieiereerrrieeeeenesseseneeeennnenns | eeennenneene(394,268) | covniiienireieeie [ e 212) [ | e | e | ceereennennnns (354,480)
5.7 Cost or depreciation of EDP equipment and software 2,658,837
6.1 Books and periodicals............ 6,000,549
6.2 Bureau and association fEes............cccveeeevesceieineeineeeeeeeenees | eeeereeen 1,036,337 | o [T | e | e | e | e 7,039,051
6.3 Insurance, except on real estate...........coccveereereerniernieienennnnenes | eernennneen 770,342 | i [T [ | e | e | s 170,389
6.4  Miscellaneous 10SSES........c.ccceenvne (491,165) | .. ..1,078,029
6.5 Collection and bank service charges. 4,146 |.. 19 654,027
6.6  Sundry general expenses.................. 40,695,174
6.7  Group service and administration fees
6.8  Reimbursements by uninsured plans
7.1 Agency expense allowance...............
7.2 Agents' balances charged off (less §.......... 0 recovered)........ccovveeenne | cerrrrenennee(65,876) | oo [
7.3 Agency conferences other than local meetings..........
8.1 Official publication (Fraternal Benefit Societies Only)...........cccovvecvre | errere XXX et | eorie e XK [ e XXX [ e XKX e | e
8.2  Expenses of supreme lodge meetings (Fraternal Benefit Soc. Only).. | ... XXXoo.oovveoes | eevere e XXX o | e XXX e | e e XK [
9.1 Real EStAtE BXPENSES......vviieieeiciciirieireisie st esssisssenenss | rssessesesesesnsssssens | seressessesesessssnianes | sressesiessesesesssesss | eesestessesesesssnnsns | seresssssestenesessesnes
9.2 Investment expenses not included eISEWNEre............ccovveverirennis [ corerincercesenns B [ 118,754,341
9.3 Aggregate write-ins for EXPENSES..........cccvveeircreiriininiereneeeisnines | eeees 663,598,367 , w0 [0 |0 663,732,426
10.  General expenses Incurred LWA187,637,043 |0 | 865,288 | ............ (396,752) (a).1,344,063,090
11, General expenses unpaid December 31, prior year... N 40,956,353 |... ...1,583,255 N 42,539,203
12. General expenses unpaid December 31, current year... (787,557)| .. .19,759,094
13. Amounts receivable relating to uninsured plans, prior year.... 0
14.  Amounts receivable relating to uninsured plans, current year....
15.  General expenses paid during year (Lines 10+11-12-13+14)............. ...1,208,046,330 | ..o (V) 865,298 | .......... 1,974,060
DETAILS OF WRITE-INS
09.301. Consultant/contracted SErVICES...........cccoevvveverierieeieeeeseesieeenieens | o 563,517,672 | .o | e 134,059 | .o
09.302. Third party administration
09.303. Advertising design and production services
09.398. Summary of remaining write-ins for Line 9.3 from overflow page e
09.399. Totals (Lines 09.301 through 09.303 plus 09.398)(Line 9.3 above).... | ...... 663,598,367 |...
(@) Includes management fees of $.....295,715,976 to affiliates and §.......... 0 to non-affiliates.
(b)  Show the distribution of this amount in the following categories (Fraternal Benefit Societies Only):
1. Charitable §......... 0; 2. Institutional $.......... 0; 3. Recreational and Health $..........0; 4. Educational §.......... 0
5. Religious §.......... 0; 6. Membership §.......... 0; 7. Other 8. Total G
EXHIBIT 3 - TAXES, LICENSES AND FEES (EXCLUDING FEDERAL INCOME TAXES
( Insurance )
1 2 3
Accident All Other Lines
Life and Health of Business Investment Fraternal Total
1. Real estate taxes
2. State insurance department licenses and fees ...9,966,712
3. State taxes on premiums...........ccoceevvvererervererenrsrennenns .30,406,641
4. Other state taxes, including $.. 0 for employee benefits...........cccoouevees | coviverireinns (864,702)
5. U.S. Social Security taxes... 13,126,060 |.
6.  Allother taxes.......ccccvvurnnee ...2,549,734
7. Taxes, licenses and fees incurred...........cocovvenrerrinneen. 55,184,445
8.  Taxes, licenses and fees unpaid December 31, prior year..... 19,351,185
9. Taxes, licenses and fees unpaid December 31, current year. . .21,129,248
10.  Taxes, licenses and fees paid during year (Lines 7+ 8 -9).....cooeevrcvrieene | cverrans 53,406,382
1 2
Life Accident and Health
1. Applied to pay renewal premiums
2. Applied to shorten the endowment or premium-paying period
3. Applied to provide paid-up additions.
4. Applied to provide paid-up annuities.
5. Total Lines 1 through 4.................
6.  Paid-in cash
7. Left on deposit
8.  Aggregate write-ins for dividend or refund options..
9. Total Lines 5 through 8 .
10.  Amount due and UNPaId.........ccceeveurierreiiierieieissee e 13 495,760) | .
11. Provision for dividends or refunds payable in the following calendar year. 5,576,153 |.
12, TEIMINAI QIVIAENGS. ......cocveiecieiictcice ettt bbbt st bR a s s st a s sttt s bbbt s e s e s s ns et ssnsens | 2uebessssesessnsebessnseses e se s bnsebes s aees
13.  Provision for deferred dividend contracts
14. Amount provisionally held for deferred dividend contracts not included in Line 13
15.  Total Lines 10 through 14 (7,919,607)] .
16.  Total from prior year. .(6,329,324) |.

Total dividends or refunds (Lines 9 + 15 - 16).........ccevunnee

. Summary of remaining write-ins for Line 8 from overflow page..
. Totals (Line 0801 through 0803 plus 0898) (Line 8 above).....

11
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EXHIBIT 5 - AGGREGATE RESERVE FOR LIFE CONTRACTS
1 2 3 4

5 6
Credit
(Group and
Valuation Standard Total (a) Industrial Ordinary Individual) Group
Life Insurance:

0100001. AE 3.00% NLP 1940 = 1959.......ccmiimiiniineiieeineiseisesies st 10,967,221 | .o [ e
0100002. AE 3.50% NLP 1936 = 1940........ccomimiirineirneineineineisneesseesseisssessesssesssssssssssesssssssssssnssne | soenssnsssnesss FOy3 T8 | cvvreveersnersessnssnses | soeesssesaneens 73,378

0100003. AM(5) 2.50% NLP 1945 - 1954........oocnminminnirnirnirnernennennesneisseisseesssesssisssesssssssesssennse | sonevinsnnnnnsseDy 200 e | = e

0100004. 58 CET 3.00% NLP 1964 - 1974... .1,064,059 |....

0100005. 58 CET 3.50% NLP 1972 - 1987 ......covvnirernneinerreersrneineenennensinenseessssnssssesensesssssnssseeses | eneenenenes L00, 196 | oo | v 700,196

0100006. 58 CET 4.00% NLP 1976 - 1987 .......ccoovvunrrnrrnrinernernerneinernensnensssnssssssesssnsnssnnsens | seeenneenend01,050 [ oo | v AB1,656 | oo | e
0100007. 58 CET 4.50% NLP 1980 - 1988........ovurieerinirneereieiseineiseeserisesseiseseessssssiseesessessssssesnenes | sresenenns 1,229,828 | ..o | v 1,229,828 | ..oooieeieieineiiees | e
0100008. 80 CET 4.50% NLP 1995 - 1999........ooiuiiiminiireireineneinsiseisssiesiseisessesssssssssessssssssssssssessns | sressessnsans 182,381 | oo | v 182,381 | oo | e
0100009. 80 CET 5.00% NLP 1993 - 1994.........coiiinieriireieeneinsiseesssiestseesessessssssessessssssssssessessns | sressessesans 254,929 | ..o | v 254,929 | ..o [ s
0100010. 80 CET 5.50% NLP 1988 - 1992........ccntiirieriireieereineieissiestseesessessssesessesssssssssssessnssns | sresessesans 838,417 | .o | i 838,417 | .o [ e
0100011. 41 CSO 2.50% NLP 1948 - 1967 .......eouiiuieriiinieneireieeinsiseieesesisseseesessessssssessesssssssssseens | sresseans 8,704,377 | oo | vvereenns 8,607,954 | .....oovririreiieinns | e 96,423
0100012. 41 CSO 2.75% NLP 1955 = 1959.......ccuiiririiiniineireieeinsiseieeesisi e sssssssssessesssssssssssens | snesseans 3,521,297 | oo | e 3,521,297 | oo | e
0100013. 41 CSO 3.00% NLP 1957 = 2015.......covurierrerereeneereereereeeneeseiseessseseeseessssessssssessesssssssssessnns | sesenee 31,888,183 | ..o | e 31,888,183 | oo | e
0100014. 58 CSO 2.50% CRVM 1974 = 1982.......ccotureeiiniereieeeeineineiresessssisessessssssssssssssessssssssnses | sessessssesssses 2,974 | e | e 2,974 | oo e
0100015. 58 CSO 3.50% CRVM 1967 = 2016........cuueemrereereercireirneineieeeesseiseesessssssessessessssesssssssseens | soesenee 38,952,777 | cooeeeeneiseienns | e 38,952,777

0100016. 58 CSO 4.00% CRVM 1976 - 1988.......coovurrererereireereieeieeineieessesssissesessessssssssseseesessesss | oevens 146,254,591 | ..o | e 86,147,270

0100017. 58 CSO 4.50% CRVM 1979 = 2008.........ocerrurrerrereereereereereeeneisesesessseesesseesssssessseseesesseses | oevens 114,834,704 i 114,834,704 | ...

0100018. 58 CSO 2.75% NLP 1970 = 1976........ooueerrereeeineereereireeeneineieesssseeseesessessseesessessssssssssesens | sesessessesnnes 1,077 [ | = s

0100019. 58 CSO 3.00% NLP 1961 - 1985........coooiiriririereereireeieeineireieessseseeseesesssssssesessesssssssssessens | ssessnee 77,726,355 | ..o | e 76,861,219

0100020. 58 CSO 3.50% NLP 1969 = 1989........cooiurririreineereireeieeineiseieesseeseieesssessssesessesssssssssessens | ssesenee 16,465,204 | ...ooovveeereireiienns | = s

0100021. 58 CSO 4.00% NLP 1975 = 1989........cooiuierieiiniereereieeseeiseeeessssessseesessesssssssssessessesssseens | enesnesns 5,712,799 | oo | = eereereeeeneiieeees [ e | e 5,712,799
0100022. 80 CSO 3.00% CRVM 1995 - 2008..........cccmrerererrermrererirereresereseeseeseeseseseseseessessssesneess | corees 159,989,562 | ... B 159,858,106 | .... ...131,456
0100023. 80 CSO 3.50% CRVM 1989 = 2020.........ceurerrereeerreernerreiseeseesssessesessessssssessessessssssssssenees | sressessesend BT A48T | oo | veereieens 504,534 172,953
0100024. 80 CSO 4.00% CRVM 1985 = 2012......ccorereeieeiereieeeeneeneeseeeseesesessessessseeeesessessesseseees .2,614,827,300 | ..coovvoerrceenes 2,614,206,120 | ..oooveeeeeeeenees | e 621,180
0100025. 80 CSO 4.50% CRVM 1984 - 2005.........coverrerrrrnrereerernerneessessssessssesessessesssssssesessessessessnes L8,118,139,919 | 28,118,139,919 | | e
0100026. 80 CSO 5.00% CRVM 1993 = 1994.........oooeirienrreerinernetreeeeressseesessesssssssssesssssessesssssnnes | svessnesns 5,402,999 | ..o | e 5,402,999 | ..o e
0100027. 80 CSO 5.50% CRVM 1985 = 1992........corurireirrerrierrneereieesesnesssessssessssssessessssssssesssssess | seseees 14,169,885 | ....ovveeerrreien | e 14,169,885 | ..o | e
0100028. 80 CSO 4.00% NLP 1989 = 2008.........ceverurrerrreeererirneeneereiseesnesssesessssesssssssssesssssssssessens | sesenee 14,441,283 | ..o | = erreereeieeineiiesnens | e | ceeeeens 14,441,283
0100029. 2001 CSO 3.50% CRVM 2011 = 2019......cuurierereereereirnerneireieeeeinseeese s ssssesessessessssssseseees .5,193,154125 | oo 25,193,146,341 | o | s 7,784
0100030. 2001 CSO 3.75% CRVM 2015 = 2019......ccmrererrirrerneensersereeseesssessssessessssssesssssessssssssessenes | svesssssesens L R IS 279,481 | oo [ e
0100031. 2001 CSO 4.00% CRVM 2002 = 2012........vveverrerrereirnrenrereessessesnsesessssesssssssssesssssssssseseees .19,469,237,079 | ..o 19,469,227,396 | ...ovoeveereeieiisennes | e 9,683
0100032. 2001 CSO 4.50% CRVM 2004 - 2020...........euerremrerrererneennernereissesnssnsssessssesssssssssessessanens | oeeens 410,035,492 | ..o | e 410,034,804 | ...oooverrrrenirnnes | e 688
0100033. 2017 CSO 3.50% CRVM 2017 = 2020.........cocruurmrrrererenmerersrsnssnseressessssssssssesssessssssssessenes | snssees 22,681,121 | oeereeenerens | e 22,681,121 | oo | e
0100034. 2017 CSO 3.75% CRVM 2020........coevermrrrrrnrirnireirnseseeessssessssessssesssssssssssssssessssssessessansss | sessessssssessassnssnens 0 [ oo | = e

0100035. 2017 CSO 4.50% CRVM 2017 = 2020........cc0cerurmrrrirerinrererersesensessssesssssssssssssssessssssssessenss | seseees 20,033,323 |... B [ 20,033,323 |....

0100036. 2017 CSO 3.50% VM-20 NPR 2020.........cccrvurmrrrerrerrerersnrsneesseseessssssssessssesssssssssessssssnsnes | sessees KIIVACY (Y I IO 35,257,477

0100037. 2017 CSO 3.75% VM-20 NPR 2020.........cccevurrrrmrrnrrrrinirnirnsessesssesesssssssssesssssssssesssssesssnes | sessessessanes 94,647 | oo | e 94,641 | oo | e
0100038. 2017 CSO 4.50% VM-20 NPR 2017 = 2020.........0euuuemmererrerenssersesssessessessessssssnns | eeeeenes 11,630,830 | ..o | v 11,630,830 | ..o e
0100039. For reserves held equal to death benefit 1946 - 2012...........ccovvvverveveercereeseeeeseeseens | ceeveeins 7,595,950 | ..cvovveecreriiiesiveens | v 7,595,950 | ..o | e
0100040. Reserve Funds Under Universal Life Contracts 1982 - 2014..........cccoovvrenmevmrenneennninnees | e 739,192,299 | ...oooviriennrerenns | e 335,894,239 | ..o | e 403,298,060
0100041, VM-20 DET/STO 2020........c00cmtumierieriiesiessesssesssesssesssesseesssesssesssessssssssssesssssssssssssssssssesns | eesesees 25,628,033 | ..o | reris 25,628,033 | ... |
0199997, TOIS (GIOSS)....cuueerurerrereereireiseissiseisi s .37,322,349,888 |......cocvvirnirnnens 0 1.36,820,373,641 |...ccovvrrrvrrrvrinnene 0] . 501,976,247
0199998. REINSUIANCE CEARM. ......rvuieuresiressressaesesssee ettt .26,553,250,869 | .....cooviriiriiiiieiis .26,515,301,183 | ... | e 37,949,686
0199999, TOaIS (NEL)........ceuierierierieesseis sttt .10,769,099,019 |...ovcvviviniiiniiiens 0 ].10,305,072,458 |......cccoovvrerrrennens 0] ... 464,026,561

Annuities (excluding supplementary contracts with life contingencies):

0200001. 37 SA Modified 2-4% 19371 = 198 1.ttt sessessenies | eoneenees 1,428,743 | oo XXX virvins | e 708,878 | ot XXX s | i 721,865
0200002. 51 GAM 3.50% 1956 = 2003.........cccmuurrereereereerneesneesseesessseessssssssssssssesssssssssssssssssssssnsses | eeseeees 17,705,817 | .ovese XKX e | = e [ rneense XXX s | v 17,705,817
0200003. 51 GAM 3.75% 1969 = 1973......coiiieeierireeireiireeineeisseisssi st sesssesssssinns | coeeenees 1,470,725 | oot XXX | = s | e XXX s | i 1,470,725
0200004. 51 GAM 4.25% 1973.....omvioeiieireiieiieiieissees s essesssssnens | soneenees 1,738,564 | oo XXX evvivins | = s | verneee XXX s | i 1,738,564
0200005. 51 GAM 5.50% 1969 = 1973......comiirimririreeireeineeissiesissiesi s essesssessnssssssnns | seeenees 9,253,394 | oo XXX i | = e | e X i [ e 9,253,394
0200006. 71 GAM 5.00% 1960 = 1978........ooorieieireireineineiseisesssesssesssses s sssssssssssssssssssssnsses | eeseeees 27,758,707 | ooooeee XXX etrvivee | = e [ XK s | e 27,758,707
0200007. 71 GAM 6.00% 1972 = 1982......ccviviireineirneiieiineineiseise et sssssssssssssssssnsses | eeseeses 22,088,026 | ...c..... XXXerrvrries | = e e XK | e 22,088,026
0200008. 71 GAM 6.00% DEF CARVM 1975-1979.......covimiiriiriniiniireieieeiseiseiesisssseesesesssssnsssens | sevenee 20,000,576 | ..ocoooe XXX eririrvies | = e | senee e XX s | v 20,000,576
0200009. 71 GAM 7.00% 1979.....cueumeieeireeieiseeseesseeseesseesses s sses s ssesssssesssssssssssssessssssssens | soeeenneen 2,228,987 | .o e XXX v | = e | e X i [ e 2,228,987
0200010. 71 GAM 7.50% 1979 = 1984........viieiriineireiiieeneeissesesisseieei st sessssinns | creeeneen 2,888,074 | ... XXX v | = e | e X i [ e 2,888,074
0200011. 71 GAM 7.50% DEF CARVM 1980-1981........coriiririerinerieiineiineeineeisesisesssesssessessessenens | eeseeees 23,179,685 | ... XXX eiivviins | = s e XK | e 23,179,685
0200012. 71 GAM 9.25% DEF CARVM 1982........ccoiiuiiriiineieeiseissiestestssissssssssssssssssssnns | creeenees 7,663,715 | oo XXX i | = e | el X i | v 7,663,715
0200013. 71 GAM Proj D 10.50% 1985.........couerieriirirerieiireeisesisesisssiss s ssssssssssssssees | svsessnnseans 240,812 | oo e XXX v | = e | e XK i [ e 240,812
0200014. 71 GAM Proj D 10.75% 1983 = 1984..........riuiieiiieieie e ssssssssssssnis | seesesnsians 290,300 | .oveeee XXX e | = e | e XX i [ e, 290,300
0200015. 71 GAM Proj D 11.00% 1985.........curiurrireiieiinriineiseiiesiesiee st ssessssssssssssssssssssssssnses | sseeennees 3,859,596 | ... XXX v | = e | e X i [ i 3,859,596
0200016. 71 GAM Proj D 11.25% 1983 - 1984.. 4,223,990 4,223,990
0200017 71 GAM Proj D 5.25% 1993.......cuuiuiieineinsieie e sse st s st st ssssssnssssanss | svsesssnssans 177,009 | oo XXX | = e e XK s | i 177,009
0200018. 71 GAM Proj D 5.50% 1995........cuuiuuririireireiseise s sss s s ssssssessssssssssssssssssanss | svsessnssans 244,931 | oo XXX e | = e | e XK i [ e 244,931
0200019. 71 GAM Proj D 5.75% 1992.......c.oriuieineireieiseineissise st sssessstsess e ssssssessessessssssssssssnns | sresessesans 973,523 | oot XXX e | = e e XXX | i 973,523
0200020. 71 GAM Proj D 6.00% 1979 = 1996.........ccurrrreniereeeiineineireieessiseesesssssessessssssessessessessssase | oneens 136,635,913 | .oocoeee XXX e | = e e XXX | e 136,635,913
0200021. 71 GAM Proj D 6.25% 1988 - 1993.......cooiuieeerrincineireireeineieieessiseesesseiessssssssssessssessssens | sesinee 50,913,790 | .cooeeee XXX eriiiivies | = e | seeree e XK s | v 50,913,790
0200022. 71 GAM Proj D 6.50% 1986 - 1996..........cvrmrerireerrinirneireieeseteesesesssssessssssessessessssssenne | oneens 189,144,275 | oo XXX vivine | = s e XXX [ e 189,144,275
0200023. 71 GAM Proj D 6.75% 1976 = 1996.........coueruriererreerneirereeseineeseisesssesseistssessssessssssesessessns | sreseseans 9,746,551 | ......... D.0.% GO [ SNRIITS PR ) ., SO IS 9,746,551
0200024. 71 GAM Proj D 7.00% 1983 = 1995.......c.oeuriieneieieiineineineieesnetseesesesssssessssssessessesssssssnne | oneens 413,062,525 |......... D.0.% GO IS PR XXX | v 413,062,525
0200025. 71 GAM Proj D 7.25% 1987 = 1995.......c.iiueereireereeireereeeeseteeeseesssseesssissssesesssssssssesssssnssns | enessseans 9,155,407 |......... D.0.% GO [N PO )., SO IS 9,155,407
0200026. 71 GAM Proj D 7.50% 1984 - 1992.......c.ccuniureereiniireireireisnsineeseessiseeseesessssesssssssesessessssens | sesenee 10,639,678 |......... D.0.% GO IS PO ) .0, GO IS 10,639,678
0200027. 71 GAM Proj D 7.75% 1983 = 1992.......c.ouuierieiineineereereesneeeieessiseeseessisessesssssssessssessesens | ssesinee 10,189,231 |........ D.0.9 GO ISR POV ) .0, SO IS 10,189,231
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0200028. 71 GAM Proj D 8.00% 1986 = 1997........ruuiurririreiierieeissiesissessssssessssssssssssssssssins | eeseeees 11,326,558 | ..ooc. XXX i | = e | oneee e XXX i | i 11,326,558
0200029. 71 GAM Proj D 8.25% 1983 = 1997......ouiuiureierrerierinerieseessessesssssssssssssssssssssssssssis | eeseeees 13,715,809 | ..ooeee XXX i | = e | e XXX s | i 13,715,809
0200030. 71 GAM Proj D 8.50% 1988..........eruuiuuiireiieiieiineine e ssessessessesssssssssssssssanss | svessnnsean 612,048 | ..o, XXX v | = e | e e XX i [ e 612,048
0200031. 71 GAM Proj D 8.75% 1982 = 1989........ccuuiuuirriierieiineeiseiesissssesisssssisssssisssssssssssns | evseeees 12,557,051 | .o XKX i | = e | e XXX i | i 12,557,051
0200032. 71 GAM Proj D 9.25% 1986 N 5,179,802 | oo XXX v | = e | e XX i | i 5,179,802
0200033. 71 GAM Proj D 9.50% 1985..........ocerieeieieieieieeineseieesesiseie et sssssssesessessssssssseenens | snesnenns 1,428,982 | .ooooce XXX | = e | v XXX s | s 1,428,982
0200034. 71 GAM Proj D 9.75% 1983 - 1984........ocuiieieniiniineineieeiseiseiseissesestessssssessssssesssns | coeeeneen 2,076,692 | ... XXX v | = s | e XX i [ e 2,076,692
0200035. 71 1AM 4.00% DEF CARVM 1977-1979.....cciuiieeeineieereiineineneieesssiseieeessssssessessessssines | svesseessssnnes 27,204 | oo XXX evree | 27,204 | e XXX i | i
0200036. 71 1AM 4.50% DEF CARVM 1981.......coiiiieeireireirnieneieissineiseisesssssssssessesssessssssessssssssnnes | essessssesssses 2,069 | .o XXX e | 2,089 | e XXX [ e
0200037. 71 1AM 8.00% DEF CARVM 1984..........oooniueiiiniireireiseeneineieessesesiseisessesssssssssesssssssssssnens | sressessesans 201,401 | oo e XXX e | i 201,401 |......... ) 0.9 SO DR
0200038. 71 1AM 8.25% DEF CARVM 1983.......coooomiieiriiniineireireeeineieeessssiseisessessssssessssssssssssenens | cresesseeans 590,968 | ...ccc.. XXX ooviiriins | e 590,968 |........ ) 0.0, SO DO
0200039. 71 1AM 9.25% DEF CARVM 1982.......cooeunieeiiiniineireiseeneineieessssssiseisessessssssssssssssssssssenens | srsssessnsans 363,398 | .ooooee XXX s | i 363,398 |......... ) 0.0, SO DR
0200040. 83 GAM 4.75% 1998........couieriieieiineireireiieetseise e ssess ettt ssestasssssans | saesinee 14,559,425 | .o XXX oo | = e | e XXX i | i 14,559,425
0200041. 83 GAM 5.25% DEF CARVM 1994-1997.......coiiiierirrieieeineineerseiesiseesesessesssssssessssessssens | eneesnenns 1,153,923 | oot XXX | = e | e e XX s | s 1,153,923
0200042. 83 GAM 5.50% 1987 = 1991......comiiiiriireiieieeireieieesstsei et ssa st ssessesssssessnes | saesinee 50,797,436 | ... XXX uoriovrioes | = s e XK | e 50,797,436
0200043. 83 GAM 5.50% DEF CARVM 1993........cooniuiniiritneineeeeinsiseieessssssissesessessssssssssssssssssssns | snessneans 5,689,550 | ... XXX oorrioni | = s | e XX i | e 5,689,550
0200044. 83 GAM 5.75% 1967 = 1998........oerieriereieieeineieieeeetsee ettt sess st sesssssessssssssnss | sesines 39,521,933 | .ot XXX e | = e | e XK e | v 39,521,933
0200045. 83 GAM 5.75% DEF CARVM 1995.... B I 507,732 ...507,732
0200046. 83 GAM 6.00% 1987 = 1998........oerereeeneireieereerneeseeseeseeeseesessessessssase e ssessessssssssssssesens | oeeens 55,280,505 |..occce XXXoriivionies | = o | ceereee e XK e | e 155,280,505
0200047. 83 GAM 6.00% DEF CARVM 1992........cooniuriieeineireeneinseneieeeesnsessessssessssssssessssssssssene | enesssesn 6,251,457 | oococe. XKXorviine | = s e XXX i | i 6,251,457
0200048. 83 GAM 6.25% 1988 - 1999........curirieireireieeeeireeeese sttt sas et esssssssssteses | oeeens 101,913,213 | oocoie XXX e | = s e XX | e 101,913,213
0200049. 83 GAM 6.25% DEF CARVM 19871991 ..ot sseessessesssssessssesens | cesenee 38,170,113 | oo e XXX v | = e | ceereee e XK e | v 38,170,113
0200050. 83 GAM 6.50% DEF CARVM 1989........ooniuririneineerreneiesessissessesssessessssessesssssssssssssssssene | snesssesn 6,039,738 | .oocce.. XXX orvriee | = s [ e XX K | e 6,039,738
0200051. 83 GAM 6.75% 1991 = 1997 ..ottt st sssssssssenes | saesines 56,108,979 | ..cccc.. XXX urivviivies | = e | eeree e XK e | v 56,108,979
0200052. 83 GAM 6.75% DEF CARVM 1986-1988..........cocovereerieeeneireieeeeineeseeeeseessessessessessssessens | cesenee 34,157,058 | ..oocce. XXX orioriivies | = s | e XK e | v 34,157,058
0200053. 83 GAM 7.00% 1991 = 1993.......ormiireeireireieiesiseeseese et sessessesssssees e ssessessssssssssssenss | sevens 140,554,648 | ....... XXX ooovovrene | = s e XX K [ e 140,554,648
0200054. 83 GAM 7.25% 1987 = 1995........rieiirrereireeiecinsiseeeesssssese st sssssssssssssssssssssessesssssessnsss | sessees 79,938,437 | .o XXX rvieies | = e | ceree e XX e | v 79,938,437
0200055. 83 GAM 7.50% 1985 = 1989........oovieererrieieceneireenississessessssssssesesssssssssssssssessesssssssssessenss | sessees 17,543,785 | ooco . XXX e | = cerereenrreerenees [ ereere e XXX | i 17,543,785
0200056. 83 GAM 7.75% 1987 = 1992........ouiirirrierereeeeeeineeseeessestssessssessessssssess e ssesssssssssssssssenes | sevens 106,532,023 | .coccoee. XXX vvviene | = s e XX K [ i 106,532,023
0200057. 83 GAM 8.00% 1987 = 1991......omrirrrrireieceneeseesesetseese sttt ssssssssssessessessssssessnnes | sessees 50,980,262 |...ccc.. XXXerirvivres | = vrrrerneireinens | sereee e XX s | v 50,980,262
0200058. 83 GAM 8.00% DEF CARVM 1984-1985.........cocererrereiniinrireieenssssessesssssssssssssessessssssnens | sonseees 12,081,177 | oo e XKX e | = crrrreenerseisnnnens [ereeree XX K | i 12,081,177
0200059. 83 GAM 8.25% 1989 = 1991.......oorurirereirrereeeeresrsseseesessssssssssssessssssssssss s ssssssssssssssssssenss | sevens 110,315,819 | oot e XXX e | = e | eereeeed XX K | e 110,315,819
0200060. 83 GAM 8.25% DEF CARVM 1983........ovorererieceneereeneinseseesessssssessessssessessssssssssssssssssns | snsssnesns 7,710,052 | ovcooee. XXX e | = s [ ereene e XXX i | e 7,710,052
0200061. 83 GAM 8.50% 1988........evererrerrerrinrereissesessssessisesssssssssesssssssssssssssesssssssssessssssssessessesssnsses | sessees 10,198,673 | .ovcoeee. XXX viiviee | = cerrererrnnrnnirennens [eoreeree XX K | e 10,198,673
0200062. 83 GAM 8.75% 1988 = 1989........courireirrierirrieiesineesisesssssssssssessessssssssse s ssesssssssssssssssensns | sevens 108,272,712 | cooceeee XXX e | = cerernreneereirenenns | ereeee XX K | i 108,272,712
0200063. 83 GAM 9.25% 198B........courvemeerrermreerrerrireesseeseeseessess st ..78,498

0200064. 83 GAM 11.00% 1985.......coeurrerrerirrernernseeesesesssssssssesssssssssesssssssssssssssessssssssssssessesssssessens 742,655

0200065. 83a4.00% DEF CARVM 1987-1999.........commrrirrerreeiireriseeesseniesesssssesessessesesseness | coses 211,830,139 | .ooocee. XXX s | e 211,017,827
0200066. 832 4.25% 2005 - 2007........courvverrriririiinsisssisssissssssssiss s | e 45,723,422 | ..o XKX vt | s 45,723,422
0200067. 832 4.50% 2004 - 2008..........cccooorrrirmiiiriisssisssisssss s | e 86,829,381 | ....cc.. XXXorviiers | o 86,829,381
0200068. 832 4.75% 1998 - 2009.........cccmvuvrrvirirriiinrinsissi s | e 274,030,939 | ... XXX ooirries | e 274,030,939
0200069. 832 5.00% 1996 - 2008..........cccoovrmvirrriinrisississsis s | s 327,444,049 | ..o XXX oorvies | e 327,444,049
0200070. 832 5.25% 1993 - 2007........mmmvverrrirrsiinssisisssssssss s ssssssssssesssnes | oenees 166,899,285 | ....... XXX.oovioers | voree. 166,899,285
0200071. 83a5.25% DEF CARVM 1994-1997.........ccccovmmmiiinriinniissnsssnsissssssssssssssssssssnsinss | sevsenns 17,879,412 | oo XXX | e 17,879,412
0200072. 832 5.50% 1999 - 2009........cccmummmmiiriiiinsiinsisssis s | s 404,239,559 | ....... XXX ooiriies | e 404,239,559
0200073. 83a5.50% DEF CARVM 1993.........cccooviiriiiriiinniisnsisnssssssssisssssssssssssssssssssssis | sossennens 7,187,230 | ..ocooee. XXX s [ v 7,187,230
0200074. 832 5.75% 1957 - 2009........cccmmmmmriiririiiniisssisssisssssssssssssssssssssssssssssssnes | sesisins 53,499,100 | ... XXX.oovvvvees | vorrins 53,499,109
0200075. 832 5.75% DEF CARVM 1995.........cccociimimmiiiniiiniissiissssissssssssssssssssssssssssssssis | sossennens 7,670,516 | ..ccoe.. XXX [ v 7,670,516
0200076. 83a6.00% 1987 - 2009.......... B [ 379,459,914 | ... XXX ovovvies | e 379,459,914
0200077. 832 6.00% DEF CARVM 1992.........cccccuimimmiiniiniisssisssssissssssssssssssssssssssssssssis | sossenens 6,814,384 | ... XXX oooiivies [ v 6,814,384
0200078. 832 6.25% 1989 - 2002.........ccccvummmiiririiinsiiinsisssiss s sssssssines | s 226,643,748 | ... XXX ooivvies | e 226,643,748
0200079. 83a6.25% DEF CARVM 1987-1991........cooimiiriiinniinsiisssisssssissssssssssisssssssnsinss | sevienns 16,611,515 | oo XKX i | e 15,611,515
0200080. 832 6.50% 1994 - 2002........ccccvvmmriiririiiiriissssissis s snines | enins 183,161,540 | ..o XKXoorvieins | e 183,151,540
0200081. 83a 6.50% DEF CARVM 1989.........cccoviriiririiiscinnissssissssssssssssssssssssisnns | sssesiens 6,333,786 | ........ XXXoooiries [ v 6,333,786
0200082. 832 6.75% 1996 - 2001........coemiuerriiririiisiiisssisssis s snines | enins 162,469,730 | ....c... XXXoorvveers | e 162,469,730
0200083. 83a 6.75% DEF CARVM 1986-1988..........cccoommiiiiriiniiisissssisssissssssssssissesssins | cossensens 8,951,264 | ... XXX oovivies [ v 8,951,264
0200084. 83a 7.00% 1993 - 2000...........cmmmmmrirrirrirniinsissis s nenes | s 116,318,201 | ..o XXKXooviiins | e 116,318,201
0200085. 83a 7.25% 1987 - 1995.........cooriiririiss s | s 2,592,770 | .ccoee. XXX oo [ v 2,592,770
0200086. 832 7.50% 1984 - 1992.........ccvuumrriiiriiiinsisii s ssssses | sossinens 2,200,270 | ..ooooee. XXX oo [ v 2,200,270
0200087. 832 7.75% 1983 - 1992........coomiiriririss s ssssssssnsnes | sssesiens 1,189,069 | ....cc.. XXXoviviees | e 1,189,069
0200088. 838 8.00% 1986 - 1987 ..o | s 686,457 | ........ XXXooovviaes | i 686,457
0200089. 83a 8.00% DEF CARVM 1985... ....7119,249
0200090. 832 8.25% 1990 - 1997 .......iiiririiicr s 1,811,601
0200091. 832 8.75% 1986 - 1989.........c0miiiirirriiiis s | s 2,188,269 | ... XXXooooiiiies [ v 2,188,269
0200092. 838 9.25% 198B.........oorieiririiiciirisesi s | s 337,893 | .o XXX s | s 337,893
0200093. 838 9.75% 1984..........oniiririiri s | s 5,104 | oo XXX | s 5,104
0200094. 838 11.00% 1985.........cooveuriiiiiiiiriiris s 1,481,071 | oot XXX | v 1,481,071
0200095. 83a 11.25% 1982 - 1984..........ovvrrircr s nsssssinenes | v 1,418,964 | ... XXX.oovvoiaes | o 1,418,964
0200096. 83A 13.25% 1982........ooiiiiriiiiiiniisiiis s | i 5,753 | covcete XX | s 5,753
0200097. 83a Proj D 3.00% 2011 - 2013.......ooeiiriiissiiniississnssssssssssssssssssssssssssns | sssnssens 1,347,659 | .oooce. XXX s | e 1,347,659
0200098. 83a Proj D 3.25% 2010 - 2013.......cooiirciireieresiesecsssss st ssssssssssssssssans | soeeens 10,135,607 | ..c.. XXXovoovivis | v 10,135,607

0200099. 83a Proj D 3.50% 2011 - 2013.......cooiiriiiriisnississs s sssssssssssssssins | sivnens 57,461,216 | ....... XXXooovoovies | s 57,461,216
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0200100. 832 Proj D 3.75% 2010 = 2017 ....coiuuiereireieinseieeiieie st sssesseessesssssssssssestesssesssnses | ssesesees 4,982,123 | oo XXX | i 4,982,123 |........ ) 0.0, SO DO
0200101. 83a Proj D 4.00% 2010 = 2011 .....ouiiuieeerierieiireeireeisesisesiesiesiesissississssssesssssssesssssssenes | eeseeees 30,380,836 | ... XXXrrvrvrins | v 30,380,836 |......... ) 0.9, SO OO
0200102. 832 Proj D 4.25% 2010........ v ssssesssesssssessssens | eeseeees 34,138,600 |........ XXXeirvrrrs | cereene 34,138,600 |......... ) 0.9, SO PR
0200103. 83a Proj MT12UD 3.75% 2014 = 2016.........vuvrurrirerieireiineiiesisessensesssssssesssesssssssssnees | sseeenees 1,492,625 | ..o XXX oiivvins | e 1,492,625 | ......... ) 0.0, SO DO
0200104. 1994 GAR 3.50% 2013 - 155,271 | ceeeeee XXX | = e | e XXX... . ...155,271
0200105. 1994 GAR 3.75% 2013 - 843,619 | .ooooeee XXX ririine | = s [ e ) .9 CHNIN I 843,619
0200106. 1994 GAR 4.00% 2013 = 2019......ourimrireireireirseineisneissessseessessseesse s essesssssssssssssnes | sreeenees 8,434,915 | oo XXX v | = e | e ) ., SO IS 8,434,915
0200107. 1994 GAR 4.25% 2005 = 2019.......couiuiiieireineireere et sessssssessesssssssssessesssnens | eresnenns 7,666,998 | ....... XXX ooiovviee | = e [ e ) .9, SO IS 7,666,998
0200108. 1994 GAR 4.50% 2004 - 2014.......coooiereereieireiireeeeeeinsiseese et ss e ssssssessessesssssans | saesinee 13,658,989 | ...ce.. XXXt | = e [ e )., GO IS 13,658,989
0200109. 1994 GAR 4.75% 1999 = 2010......uevuieeereireireiireeeeeeinseseese st sssessssssssssessesssessessesssssnes | soesinee 16,070,954 | .oocoe. XXX it | = e [ e ) .0, GO I 16,070,954
0200110. 1994 GAR 5.00% 1954 = 2011 ....omivueemieeereereieeieeireieesesiesiseese st ssessssssensees | oneens 157,536,942 | ..o XXX eoiivine | = e [ e XXX vveine | v 157,536,942
0200111. 1994 GAR 5.25% 1997 = 2010......urvuieeereirrireiireeeeeeinetseese st et essesssessessesssssnns | saesees 48,242,895 | ....... XKX oo | = s [ e )., GO IS 48,242,895
0200112. 1994 GAR 5.50% 1981 = 2009........0eurrmeereereererrneireeeesseseseseesessessesssesssesessesssessessesssssssssees | oneens 165,643,756 | .ccocee. XXX eoiiiiiins | = eereieineneineinens [ e XXX | e 165,643,756
0200113. 1994 GAR 5.75% 2003 = 2009.........evurrerrereerreereeeeseesnseseesessessseesesseesesssssssssssessssssessessessns | sesenee 78,948,022 | ..o XXX ooviiivies | = e | cereinae ) .0, GO I 78,948,022
0200114. 1994 GAR 6.00% 1967 = 2000........ccomrmeereereererrneireeeessssesiseesessessssssesseesessesssessessesssssssssees | sneens 331,207,069 |..ococe. XXX orirriivies | = e | e ) .0, SO IO 331,207,069
0200115. 1994 GAR 6.25% 1988 = 2002.........ocereeeurrereiereeeeseesnseseesessessseesesssesssssssssssssessssssessesssssnns | sesenee 88,855,781 | .cocccce XXX oiiivies | = e | e ) .0, GO IS 88,855,781
0200116. 1994 GAR 6.50% 1968 = 2002..........cocerererrereerreereeseerneeseesessessseesesseessssssssssessessssssessessessns | ssessnee 94,025,528 |...cc.. XXX orivviivies | = e | e XK e | v
0200117. 1994 GAR 6.75% 1977 = 2007 ......rvueerrereereereireeseeineteessesestseesessesssssssseesessesssessessesssssssssees | oesens 232,548,080 | ... XXXorioriovees | = eorrrerereerenreens | ceerene e XK e | e
0200118. 1994 GAR 7.00% 2000..........coormurrrerrerrirerererimeresesssesssesseesssesssesssesssessesssessssesssesssessssssenses | ceeeenes 95,991,006 | ..o XXX orioriivies | = e | ceereee e XX e | v
0200119. 94 VA MGDB 5.00% DEF CARVM 1998..........cooiiinririrneineireieeneinsiseessssssessesessessssessnns | sessessssessses 2,968 | .o XXX e | = s | e e XX i [ i,
0200120. a-2000, 3.75% DEF CARVM 2012-2013.......cccovvrinerrrrernrennereersnrneeneeneeeesnsneeseessseesnens | eeenens 18,310,085 | coec s XXX | 100000013,310,085 | ovoec . XXX e [ e
0200121. a-2000, 4.00% DEF CARVM 2014........coreierierrerincineereereeeeteeessess s sssessessessesenens
0200122. a-2000 4.25% 2008..........ccccovvorrerrenncn.
0200123. a-2000, 4.25% DEF CARVM 2010-2011.....ccoverrneereirereeneenerreersernneneerensensssesensessssssenees | eeeeeens 11,128,673 | oot XXX | e
0200124. a-2000, 4.50% DEF CARVM 2005-2010........ccvverrerrermenrrneerneeeneeneereersesensseesseseessneneeseens | 200200 320,160,646 | 1ooovese XXXt | civee 326,160,646
0200125. a-2000, 4.75% DEF CARVM 2004-2008..........ccovvemrermrmerrenmerrerseineesseresssesssesessssssseseseens ...1,298,313,690 ...1,298,313,690
0200126. a-2000, 5.00% DEF CARVM 1998-2009..........ccouererrrmrerreeernernrerseseessesnsessesssessssssssessnsees | sevens 735,179,363 | ..coc.. XXXeorvrviee | cvrne 735,179,363
0200127. a-2000, 5.25% DEF CARVM 2001-2002..........ocrrerremernreneireisresneeneeseesssssssseessssessssssssesss | sesenee 51,758,369 |........ XXXorrovvovrs | cerrenne 51,758,369
0200128. 2-2000 5.25% 2005 = 2008.........oceevererrerrerererneseereesnesssessesessssssssseesessessssssessessesssssssssesseses | sevens 126,784,536 |....... XXXoovorroer | orene 126,784,536
0200129. a-2000, 5.50% DEF CARVM 2000-2002..........ocrrerrermererereereiseesnesseeseessssessssessssesssssssssesss | seseeee 37,067,756 |........ XXXorrorirre | cereenne 37,067,756
0200130. 2-2000 5.50% 2004 = 2008..........ccccrvurrrmrrrmerremernnesseseesesssssssssessessssssssssssesssssssssessesssssessanss | siessees 88,785,502 |...cc. XXXervovrrrer | cereenns 88,785,502
0200131. 2-2000 6.00% 2003 = 2009.........cerrrurrrrrernrerrernerersssesessessesssssssesessesssssssssessessssssesssssssssessesss | seesssssns 5,681,348 | ..o XXX oovvvrns | rverrenne 5,681,348
0200132, @-2000 6.25% 1999......ouruurireeeerrereereernesseeseesessssessesessessesssssssssessssssssessessessssssessessesssssessens | sresseesns 2,878,987 | ...cc.... XXX eorvrvrs | rverrenns 2,878,987
0200133, @-2000 6.50% 2002........curvrrrrerrereereesnsssneseessesnsessesessessessssssessesssssssssessesssssssssessessesssssessens | ssessssss 7,834,524 | ... XXX oovvvvns | v 7,834,524
0200134, 2-2000 6.75% 2007 .....cueverererrrerreeesersnsssssseesessssessssessessessssssessessesssssssssessessssssessessessssssessens | sssssnssns 1,922,687 | .ooeee XXX [ e 1,922,687
0200135. @-2000 7.00% 2000.........0emrrrerrereererensesneseesesssssssesessessessssssessessessssssessessessssssessessesssssessens | ssssssesns 2,267,003 | ..occc.. XXX oorivrrs | rvernenns 2,267,003
0200136. a-2000 Proj AA 3.00% 2012 = 2014........cveererrereierireeeesssnssssessssessessssssessesssssssssssessssssssens | ssesssesns 5,789,865 | ..o XXXooorrrrirs | rverrenns 5,789,865
0200137. a-2000 Proj AA 3.25% 2012 - 2014.......vueeeeeierereieiesse st ssssssssssssessssssssssssessens | seseees 34,616,592 |....... XXXoovvvvi | e 34,616,592
0200138. a-2000 Proj AA 3.50% 2010 = 2014........ccvvurererrieieeeeneeseesseesseessessssessssessssssssssesnes | eeseenes 45,110,804 | ...oc.. XXX oovvirver | erernne 45,110,804
0200139. a-2000 Proj AA 3.75% 2011 = 2014.......ccoviemeiriieiireiireeireesesseessissiesesssiseseesisesisssieses | coees 214,420,363 | ... XXXeoooovers | vonnee 214,420,363
0200140. a-2000, Proj AA, 4.00% IMM & DEF 2000-2014........c.coconemmemnemmnemineninerineninesinesinesinsnenns | corees 910,065,869 | ....... XXXeoirvers | vovnee 910,065,869
0200141. a-2000 Proj AA 4.25% 2009 = 201 1.......cuuevrermeeeereeneeseesseessessseessesssesssssssssesssssssssnes | eeseenes 11,206,302 | ...oc.. XXX oovviries | e 11,206,302
0200142. a-2000 Proj AA 4.50% 2011 = 2020.........cuvermeemeermeernrierirneeesireeenssissisesesssesesesesisesisesineses | conees 700,618,387 | ..o XXXorvirvis | e 700,618,387
0200143. a-2000 Proj AA 4.75% 2009 = 2010........ccvumeemeereemeeneeseereeseessesssessssssssssssssssssssssnes | eeseenes 93,154,992 | ... XXXevovirne | cereeens 93,154,992
0200144. a-2000 Proj AA 5.50% 2009.........ccvuerermermermereessesseseessessssesssessssssssssssssesssessssssnssens | cenees 137,780,413 | ..o XXX oevevvrne | e 137,780,413
0200145. Reserve Funds Under Annuity Contracts 1958 - 2020..........cc.cccovererrevereveeisnsrersisieennns ...4,385,228,446 ...3,948,638,557
0200146. 83a Proj MT12UD 3.25% 2014 - 2015.......c.veuiuirerierineiinerinesiesisessesssesssesssesssessssssnses | soneenees 3,298,435 | ... XXX et | e 3,298,435
0200147. 83a Proj MT12UD 3.50% 2014 = 2015.......c.viumiureinerierinerinenineseesiessesssessenssessssssssssses | ssneenees 7,967,792 | oot XXX et | e 7,967,792
0200148. 2012 IAR Proj G2 4.00% 2015 = 2019.......iuuiuurrrrieieieiseississsesssssssssssssssssssssisssnns | ceees 915,656,329 |....... XXXeooovvrine | v 915,656,329
0200149. 2012 AR Proj G2 3.50% 2015 = 2019.......oevuirmerierierierieriessenseesessessesssessessessesses | eeseeees 21,290,795 | ..cooe.. XXX etvvrvrne | cvrnenn 21,290,795
0200150. 2012 IAR Proj G2 3.75% 2015 = 2019.......viuuirurrireineineisessesisesssessssssssssssssssssssssssnss | coees 142,668,099 |....... XXXooooovvons | v 142,668,099
0200151, 2012 IAR 3.75% DEF  2015-2019........ciiuiriiricrierierieeieniesisssessessssssssssssssssssssnns | ceneed 445,623,675 | .o XXXt | e 445,623,675
0200152. 83a Proj MT12UD 4.00% 2014 = 20716.........vvurreeeirerirerirsriesiseisseiseissississsisssssssssssssness | eeseeees 24,536,802 | ....... XXXeoorovrrens | cereeenn 24,536,802
0200153. 2012 IAR 3.50% DEF  2015-2019.......coiiuiieieiieiseieeiee e ssssnsssnssnis | eeseeees 11,304,827 | .coocc. XXX e | e 11,304,827
0200154. AG35 Fixed Index Annuity 2017-2020..........cccmieiemeerneeeineineeseiseesseeseeseeseseesssesnees ...2,954,634,568 ...2,954,634,568
0200155. 2012 AR Proj G2 2.75% 2018 = 2020.........ccrrvrrvrrrieieiieiisisesieesssissssssssssssssssssssssssnss | seeenees 1,093,752 | oot e XXXt | e 1,093,752
0200156. 2012 IAR Proj G2 3.00% 2018 = 2020.........coeruurvrrereirrirneiineieeieesesissssssssssssssssssssssnss | coeeenees 7,781,937 | oo XXX e | v 7,781,937
0200157. 2012 IAR Proj G2 3.25% 2018 = 2019........cuuiurierieieeieeiesiesieesesisssssssesssesssssssssinns | cseeenees 8,881,411 | oo XXX e | v 8,881,411
0200158. 2012 I1AR 3.50% DEF 2017-2018........ccomiuerreiriisieinesnesine s sssessessssssssssins | eeseeees 49,672,843 | ... XXX oovvriee | e 49,672,843
0200159. 1994 GAR 2.00% 2018 = 2020........ccceverrrrrerrerreirneireerseeseesnnesssesssesnessnssnsssnessnsssnessnssnes | cneeseeerness 28,043 [ rivaecee XKX vt | = vt
0200160. 1994 GAR 2.75% 2018 = 2020........cccvverrrrrerrerreirnerineesneeseessensesssnssssssnssnsssnsssnsssnsssnssenes | snneseeeenesed®y039 [ eveecee XKt | = e
0200161. 1994 GAR 3.00% 2018 - 2020.......c0cvrrvrereeerrnrireirerenineerersensensseseeserssssssnenesssssssssessensens | eneeneenei2y 120,848 | vt XXXt | = e
0200162. @-2000, 5% 2008............coverrerrernierneineirneerneerneineeseeseesseessssssesssssssssssesssesssnsssesssesssnssenssens | sensseeseneses 04,004 | oo XXX uriiiiins | v 34,064
0200163. a-2012, Proj G2, 4.25% 20719.......c.neiriirirrrirneineiseine s esesesssessssssssssessens | sesenees 6,304,741 | oo XXX et | e 6,304,741
0200164. 71 GAM , Proj D, 5% 1970 -1996.........creueeeerririereierineineiseiessseiseesessessssesessesssssssssssenss | sressessncens 134,007 | oo e XXX | = s
0200165. 71 GAM , 9.75% 1984.......cooieieeieiiiieireieeiseese ettt ntessssnans | sebsssiesans 100,728
0200166. 1994 GAR 3.25% 2018.......coieeeririieereisieine sttt st ess st sstssisssnens | sessessesans 233,442
0200167. 71 GAM 11.25% 1984.......coorimiieieieiireireteesei ittt ssessanies | onebsessessnes 14,586
0200168. VM-21 Base Reserves/CSV 1968 - 2020..........c.ccouureereemremiemeeneeeeseessesseessesessessnees ..5,273,165,510 ...4,407,077,105
0200169. a-2012, Proj G2, 2.50% 2020..........coeuureureurereerneersereisessneesesseesesssssssesssssssssssessesssssssssssesss | sressessesans 378,125 | .o XXX i | e 378,125
0200170. 2012 IAR 3.25% DEF 2020........c.eoeereereeeiencireineieesseeseisees st ssessesssesssssessnes ...2,251,878,199 ...2,251,878,199
0200171, 71 GAM, 4.5% 1976 = 2017 .....ovuieereiniereieereiieetseisesseessstseiee sttt sssssssestsseesss | sresneans 9,677,544 | ... XXX v | = v
0200172. 2012 IAR Proj G2 1.75% 2020..........ccureureeereeneeneeeeseeeneeeeeessseseeseesssessssssssssssssssssssssssases | srssssssesens 227,009 | ..ocoe XXX e | e 227,009




Annual Statement for the year 2020 of the Bri g hthous

e Life Insurance Company

EXHIBIT 5 - AGGREGATE RESERVE FOR LIFE CONTRACTS
1 2 3 4

5 6
Credit
(Group and
Valuation Standard Total (a) Industrial Ordinary Individual) Group
0200173. 2012 IAR Proj G2 2.25% 2020.........ccuiiuiieiiesiesiessssisnessssssssssssnsssssssssssnssnssnssnsssssssnsas | ssssessees 1,052,962 | ........ ., S SR [ 1,052,962 | ......... XXX eiirins e
0299997, TOaIS (GrOSS)....cuurererermeeriereireirseississsississs s .27,788,645,186 |......... ). S .22,954,185,046 |......... XXX ...4,834,460,140
0299998. REINSUIANCE CEABM. .....uivuieuiesieiieessesees st . 1,742,261,574 |......... XXX ..1,735,899,261 | ......... )., SO [P 6,362,313
0299999, TOaIS (NEL).......ieuieriiseissei sttt .26,046,383,612 |......... XXX .21,218,285,785 |......... XXX ...4,828,097,827
Supplementary Contracts with Life Contingencies:
0300001. 37 SA4.00% 1965 = 1987 ......courirriieiieiireiineeie ettt essssis | sreeesenssenees TT001 | oo | © e [ et | eeseeeeneeens 77,601
0300002. a-1949 Modified 4.00% 1970 = 1995.........ooiieriieineneisee e ssesiessseesessesseesssessnses | creeenees 8,180,768 | ....ooreecireineiiciins | = e | s | e 6,180,768
0300003. 83 GAM B.00% 1995.......coirmrrieireireireiseeeseeessesssessee st enisenes | sreeeaeen 2,291,355 | oo | e | e | e 2,291,355
0300004. 37 SA 4.00% 1966 = 1981........oceuiieieiieeireeeeeeee et sessnsens | sbsesisnsean 244534 | ... | e, 244534 | ..o [ s
0300005. a-1949 Modified 4.00% 1943 = 1968.........ccooruerrierriirriireiineiieeeiee ettt ssessssssssssenses | seenesesssesees 78,682 | ..o | e 78,682 | ..o | v
0300006. 838 6.00% 1997 ..ottt sttt | sbientnnian 289,985 | ... | e 289,985 | ..o [ s
0300007. 832 6.25% 1996 = 1999........uuiumiirierreieeieeeeeeseseesee ettt eninnes | sreniannes 4,571,909 | oo | e 4,571,909 | oo [ e
0300008. 832 6.50% 1994 = 1997 ..ottt snsnnes | sreeienes 5,778,324 | oo | e BT8,324 | oo | e
0300009. 832 6.75% 1988 = 1997.......cuuiuriereieeeeeieeeeeeeetsetee ettt eninnes | sreeinees 5,537,719 | oo | e 5,537,719 | oo | e
0300010. 832 7.00% 1990 = 1995.......cuuiuieiireieeeieeieetsetees ettt ensnnes | sreeianees 3,473,039 | .o | e 3,473,039 | oo | e
0300011, 838 7.25% 1987 = 1995.......cuuieieeieeiieete ettt eninnes | sreeiseen 2,336,668 | .....covvrriririenins | e 2,336,668 | ..o [ e
0300012. 832 7.50% 1989 = 1992.......ommiieereieireeineireieesseeetsee ettt e et stessssssessessans | sressssesans 180,082 | oo | e 180,082
0300013. 83a7.75% 1988 - renenn 2,387,695 | ... 2,387,695 |....
0300014, 832 8.00% 1986 - 1997 .......ouiririerirerireriseriserierie sttt st nsesssesssesssenseens | ersessnsssans 808,254 | ..o | reereeieenns 808,254
0300015. 832 8.25% 1988 = 1997 ..ottt sttt snsnens | eessnesas 3,247,961 | .o | e 3,247,961 | oo | e
0300016. 832 8.75% 1986 - 1989.......coueruririierierieiieriesiesiesiessess st essesisenes | eoneinees 1,964,933 | oo | e 1,964,933 | oo s
0300017. 83a9.25% 1986 806,296 | ....ovveieereeiieens | e 806,296 | ..o [ e
0300018. 83a 9.50% 1985.
0300019. 83a9.75% 1984 ,
0300020. 838 10.50% 1985........ouierieieeieeieseieeee sttt ettt sstnnes | srenssenssnnian 5,621 | s | e 5,621 | oo s
0300021, 838 11.00% 1985........omveieriiriieeissiee sttt ssssssssnses | sesessnssans 406,311 | oo | e 406,311 | oo | e
0300022. 838 11.25% 1983 = 1984.........oooiirieeiese ittt sttt sttt sssaens | sbsessnssans 224,010 | .o | e 224,010 | .o [ e
0300023, 838 13.25% 1982........orierreriierieieeiissise sttt sttt sssssss sttt ssss s ssssssssenssensss | srenssenssenees 35,042 | oo | e 35,042 | oo | v
0300024. a-2000 4.00% 1998 = 2002.........cervrrrrerrirrisessesssssessessessssssssssssssssssssssssssessssssnssss | ssesssesssenees 41,530 | | e 41,530 [ v [ e
0300025. 2-2000 5.25% 1999 = 2007 .......coorererrereerrnerernernsessessesessessssssessesssssssssssessssssessessesssssessanss | sessees 35,997,096 | ...ovvorvrrrienienns | e 35,997,006 | ...ovvrerienineienis | s
0300026. a-2000 5.50% 2000 = 2008..........ccccrrurrrrmrrrrerrernernnessereesesssssssssessesssssssssssessssssessessesssssessanss | soessees 54,091,603 | ...covverrerieererienns | e 54,001,603 | ..oovvvierieeieeienns | e
0300027. 2-2000 5.75% 1999 = 2009.........erurrurermernrerseseresssssssssessesssssssesessesssssssssesssssssssesssssssssnssesss | soessnssn 6,039,587 | ...ooovvrreieeienins | ceriniene 6,039,587 | ..o [ e
0300028. 2-2000 6.00% 1998 = 2009.........coverurrrrerrrrerernernrersessesessessseasessessssssssssssessssssessessessssssessanss | seseees 21,972,048 | ..oooevereiverieins | v 21,972,048 | oo | e
0300029. 2-2000 6.25% 1999......oruurirerrerereireesnsssseseessesssssseessssssssssssessessssssssessessessssssessessesssssessens | sessssssns 5,054,558 | ....oovvirrrreriienins | v 5,054,558 | ..ouvvviireirieriieniienies | eeveesissiesiesisnins
0300030. 2-2000 6.50% 2002..........evrrrrerrereererierissiseesessssessesessessesssssessesssssssssessessessssssessessesssssessens | sessssssns 8,192,300 | ...ooovverreieeienies | e 8,192,300
0300031, @-2000 6.75% 2007 .....cururrerrrrrerrerersersesssssseesessssssssessesssssssssessessessssssessessssssssessessessssssessens | sesssnssns 7,541,593 | oo | e 7,541,593 | ...
0300032. @-2000 7.00% 2000.........0rumrrrerrereereesnsesnesresssssssssesessessesssssessesssssssssessessessssssessessesssssnssens | ssessess 6,534,111 | v | e 6,534,111
0300033. 2-2000 Proj AA 3.75% 2012 - 2013......ooierereeeeriseieieessstssesssesssssssssessessssssssessesssssssssens | sessssesns 8,740,469 | .....oovvrererrenes | e 8,740,469 | ....oovvereierireies [ e
0300034. a-2000 Proj AA 4.00% 2013.........ccumimiemnienirneeisesinesseeiesssesssesssesssesssessssssssssssssssssssssnsss | eeseenes 46,610,036 | ...coorerrrerrireiirerins | e 46,610,036 | ..oovvovveiriniriniriniins | v
0300035. @-2000 Proj AA 4.25% 2012.........coumiumeenienirnieineiesseissesssssssesssssssssssssssssssssssssssssssssssnsss | eeseenes 26,987,599 | ....coovvervirnireireiins | v 26,987,599 | ..o | e
0300036. a-2000 Proj AA 4.50% 2011 = 2014.......coviumiieieineeneineeseesseesseesessssessssessssssssssssnes | ceseenes 24,212,517 | oo | v 24,212,517 | oo | e
0300037. a-2000 Proj AA 4.75% 2010 = 201 1....covvurrriereeneeeeineeseeseesseesseessessssessssseesssssssssesnes | eeseenes 12,470,193 | oo | vev 12,470,193 | .o s
0300038. a-2000 Proj AA 5.00% 2010 = 201 1.....covvurrmiereeiereenneeseeseeseesseessesssesssssesssssssessesnes | eeseenes 18,061,439 | ..o | v 18,061,439 | ..o e
0300039. a-2000 Proj AA 5.25% 2010.........cvuuruuiemeirnieiieinesinsesseisesisesssesssessesssessssssssssssssssssssssnsss | eeseeees 12,503,462 | ...coovverrerreireins | v 12,503,462 | ...oovvvrierirneins [ e
0300040. a-2000 Proj AA 5.50% 2009.........cceerrermermereereeseeseeseeseesseesssessssssessessesssessessessesins | seeennees 6,188,871 | ..o | cevieeene 6,188,871 | ..o e
0300041. a-2000, Proj AA 2.75% 20714........ccoviiereireinecneireenesissiesisesisesisesisssisssiesisessssesssssnsens | cneenees 9,818,800 | ...oovvvrrcrerreins | e 9,818,800 | ... e
0300042. 2012 AR Proj G2 4.00% 2015 = 2019.......cvuuiumirrireineieisesisssssssssssssssssssssssssssssssssssnns | coees 249,199,273 | oo | e 249,199,273 | oo | e
0300043. a-2000, Proj AA 3.00% 2014........ccomiuivmeerneereineieeseeseisesssesssssssssssssssssssssssssssssssnsses | eeseeees 29,234,534 | ..o | e 29,234,534
0300044. 2012 IAR Proj G2 3.25% 2018.......ccvvumieeireireirneiseesseissesssessesssessseessesssesssesssesssessessenss | eeseeees 33,641,663 | ..o | e 33,641,663 |....
0300045. 2012 IAR Proj G2 3.75% 2017 = 2018.......ocuuivurririeieinesinessssssesssessssssssssesssssssssssssnns | coees 113,642,896 | ....coovvverrvirnrinnnes | e 113,642,896
0300046. 2012 AR Proj G2 3.50% 2015 = 2019.......evmirmerierierierirerieesenseesessesssesssessenssessesses | eeseeees 78,327,606 | ...oocvvnevecrrerrernens | cvreeens 78,327,606
0300047. A 2012, Proj G2, 4.25% 2019......ccviuriereieirniirneinssisseissiseseissessiss s essessssessssnsesnnes | eeseenns 42,278,473 | .o | e 42,278,473
0300048. a-2012, Proj G2, 3.00% 2019 = 2020.........ccmerrermereireermereeseessesseseesssssesssssssssssssssesss | ceneee 127,724,242 | ... | e 127,724,242
0300049. a-2012, Proj G2, 2.25% 2019 = 2020.........ccrvvmiereerneeneineeneeneesneissesssssssesssesssssssssssssnnes | eeseeees 38,695,334 | ..o | e 38,695,334 |....

0300050. 2012 IAR Proj G2 2.75% 2020.......ccicuiieeerieesieesseisseessees e sesssesssesssenssessssssssssssssseess | eessees 154,417 | oo | e 51,154,417

0399997, TOaIS (GrOSS)....cuurermrermrerieriireirseisesies i LA1115,943596 | 01..1,107,393,872

0399998. ReNSUrANCE CEARG........uuieuiiririniisiteesses et seeens | sssneae 34,863,677 | .o | e 26,313,953

0399999, TOaIS (NEL)....... ettt ..1,081,079,919 | ..o 0 ]..1,081,079,919 |..ccooivrnrrnrrennnens {01 0
Accidental Death Benefits:

0400001. 1926-1933 AIP for Rates A-E 2.50% 1954 - 1958

0400002.
04000083.
0400004.
0400005.
0400006.
0400007.
0400008.
0400009.
0400010.
0400011.
0400012.
0400013.

1926-1933 AIP for rates A-E 3.00% 1952 - 1983
1926-1933 AIP for rates A-E 3.50% 1974 - 2016
1926-1933 AIP for rates A-E 4.00% 1976 - 1987
1926-1933 AIP for rates A-E 4.50% 1980 - 2005
1926-1933 AIP for rates A-E 5.00% 1993 - 1994
1926-1933 AIP for rates A-E 5.50% 1988 - 1992
59 ADB 2.50% 1974 - 1982..

59 ADB 3.50% 1974 - 2017.......oovvvvvviieriiiniins
59 ADB 4.00% 2011 - 2012.......covvivnriieririnniinns
59 ADB 4.50% 1979 - 1997........cccvvvriieriiiiniins

59 ADB 5.50% 1985 - 1992.........ccocovvviierirrnniinnns

59 ADB 5.00% 1993.........oomiiiriiirisierese s




Annual Statement for the year 2020 of the Brighthouse Life Insurance Company

EXHIBIT 5 - AGGREGATE RESERVE FOR LIFE CONTRACTS
1 2 3 4

5 6
Credit
(Group and
Valuation Standard Total (a) Industrial Ordinary Individual) Group

0400014. 59 ADB 58 CSO 4.00% 1985 - 1987........covuiiriimriiriiniinisssssissssssissssssiseins
0400015. 59 ADB 58 CSO 4.50% 1982 - 1999.........commiriimmriiiiniiiisnisnsiesssi s
0400016. 59 ADB 80 CSO 4.00% 1986 - 2011........vvirirrriirinciirsssnsisssss s
0400017. 59 ADB 80 CSO 4.50% 1986 - 2005...........ccoevuvmmimrirnniirisisssssisssississsissiseins
0400018. 59 ADB 2001 CSO 3.50% 2013 - 2017
0400019. 59 ADB 2001 CSO 4.00% 2008 - 2012

0499997, TOAIS (GrOSS)......euureuiererurereieiseireiintiseiserseesssise bbbttt esissbnens | eebanesas 2,135,863 | ..covvriiieieins (1N I 2,135,863 | ..coovveiireieiens (U1 0
0499998. ReINSUrANCE CEABG. .. ...ceureierieaiesitseeseisseeseeseesene s sns st seb sttt sems st sssnens | esssssssasans 875,403 | ..o | i 875,403 | ..o | e
0499999, TOtAIS (NEL)......ceureieieeerseesseesee e ssesee e sns s sss s sne ettt sttt | essssssas 1,260,460 | ...cooovvnrriiicinnnad [V I 1,260,460 | ...ocovveivrniiriicenad [0 0
Disability - Active Lives:

0500001. 52 INTERCO DISA 3.00% 2004 - 2008...........oveerrerrrereereereersneneeseesesseesseesessessesssssssssesses | seessssssessesssenes 100

0500002. 52 INTERCO DISA 3.50% 2013 = 2020........ccumuueueereemeeneereeessnesneeseesessseseessssessesssssssns | essessssesessnes 2,958

0500003. 52 INTERCO DISA 4.00% 1982 = 2012......couvereeiereireerneieieeesineeseisssssesssssssessesessessssssns | sesseesessnnes 42,093

0500004. 52 INTERCO DISA 4.50% 1984 - 2005.........cocoverrurereerneeeeeeeeeneereeeeseesseesesessessssssesssssns | sesesesssnnes 19,928

0500005. 52 INTERCO DISA Period 2* 80 CSO 4.00% 2006 - 2008..........ocuururerreeneeeeemereereienns | eeererseessseneseenas 43

0500006. 52 INTERCO DISA Period 2* 80 CSO, 4.00% 2001 - 2008..........overeermurmerneereeeesirernins | erreeeseereeenes 9,271

0500007. 52 INTERCO DISA Period 2* 80 CSO 4.50% 1996 - 2005..........cocueurreereereereeeieneereienns | ereereenas 2,752,808

0500008. 52 INTERCO DISA Period 2* 2001 CSO 3.50% 2013 - 2019.......ccoovvverermrieririrnrnriennrinns | cevenes 17,006,910 | ...

0500009. 52 INTERCO DISA Period 2* 2001 CSO 4.00% 2006 - 2012..........covvervrmrrerirnrrnrinernns | coveenes 32,786,589

0500010. 52 INTERCO DISA Period 2* 2001 CSO 4.50% 2005.......cccoeerrunreniireresnnensessrenssessisnes | ersessenas 1,272,751

0599997, TOAIS (GrOSS)......vuurerrererrrereeeisreseesesseeesseseseesesseesssss s sssssss s st essssssessessessssssssessesssssnsss | sesinee 53,893,452

0599998. REINSUrANCE CEABT......c.uiuieiricriteieiitei sttt ettt ssensessstensesessssssaesenaensnns | ereressans 3,521,486

0599999, TOtaIS (NEE).....ceurerrieeiereresiie s | cesnnes 50,371,966

Disability - Disabled Lives:

0600001. 52 INTERCO DISA 58 CSO 3% 1964 - 1972..........ooreeirrereeererseeereniseseeeieeseneens
0600002. 52 INTERCO DISA 58 CSO 3.5% 1975 - 1987 ........coeoirrererereneeresceeesensceneeens
0600003. 52 INTERCO DISA 58 CSO 4% 1978 - 1979........omreirrereeirerersecesenisenesesneesesaeees
0600004. 52 INTERCO DISA 58 CSO 4.5% 1979 - 1987 .........oeoeererriereeeerersceesenscenieens
0600005. 52 INTERCO DISA 80 CSO 4% 2006 - 2007...........oovveurverrerireeerrerereeesrenisesesssseeseeees
0600006. 52 INTERCO DISA 80 CSO 5% 1993 - 1994..........orvmirirerceiecerseeeeniseseiesneesenens
0600007. 52 INTERCO DISA 80 CSO 5.5% 1987 - 1992.........ccovemreinrrerrieceiesemneesesesseeseeens
0600008. 52 INTERCO DISA Period 2* 58 CSO 4.00% 1985 - 1987.........covcrvreererrmeerererreeerennenns
0600009. 52 INTERCO DISA Period 2* 58 CSO 4.50% 1984 - 1986..........cccovvverrerrmrerercrrireerenenns
0600010. 52 INTERCO DISA Period 2* 80 CSO 4.00% 1986 - 2006............covvvermreermeerercrrerecrencnns
0600011. 52 INTERCO DISA Period 2* 80 CSO 4.50% 1982 - 2005...........ocovvverrrmrreeercrrirereinenns
0600012. 52 INTERCO DISA Period 2* 80 CSO 6.00% 1983 - 1984....
0600013. 52 INTERCO DISA Period 2* 2001 CSO 3.50% 2013 - 2017
0600014. 52 INTERCO DISA Period 2* 2001 CSO 4.00% 1996 - 2015

0600015. 52 INTERCO DISA Period 2% 2001 CSO 4.50% 2005.........cccvvueevinmerremmneernereesnesisnsnees | cverenneene 630,522 | ..o | e 630,522 | ..o [

0600016. 52 INTERCO DISA Period 2* 2017 CSO 3.50% 2018 - 2020...........ccrverrerereeerrneeireenens | eveenees 1,391,972 | oo | e 1,391,972 | oo e

0600017. 2005 SOA GRP Waiver (MOD) 4.50% 1992 - 2005...........cccrveemeemmeereereeeeeeeeseeseesnesne | eereenes 13,525,242 | ..o | = i | e | v 13,525,242

0600018. 2005 SOA GRP Waiver (MOD) 6.00% 1945 - 1994.......c.coonmnmiininninnisnississsisssnssssens | cereenes 26,436,513 | ..oovoiiiniiniiniinins | 7 e | | oo 26,436,513

0699997, TOaIS (GIOSS).....eeuerueruerreseeseeseeseeseesees bbbt essssssssssins | eeseenes 90,642,098 |.....coovvrerererirrnenns 0 e 50,680,343 |....ccoovrvvrrerinene 0 e 39,961,755

0699998. ReINSUTANCE CEARM. ... ivuresiiriniissiessiesseesseesseessees ettt sens st sessssssssssnnes | eessees 53,087,627 | ..o | v 13,125,872 | ..o | v 39,961,755

0699999. TOaIS (NEE).....ceuceeeeeeseissees e | enssees 37,554,471 | ..o, 0] e 37,554,471 | .o (01 0
Miscellaneous Reserves:

0700001. For excess of valuation net premiums over corresponding gross premiums................... LA371,667,767 [ LABT1,667,761 | s e

0700002. For surrender values in excess of reserves otherwise required and carried..........ccccocee. | vovverenee 1,461,347 [ .o | e TABT,347 [ oo | e

0700003. Minimum Guaranteed Death Benefit Reserve

0700004. New Term Additional RESEIVE.........cccuiurieieiinirereieesise et

0700005. Additional Actuarial Reserves- Asset/Liability Analysis...........cccccovvverervererisreereesieeeseens | coeeee 135,000,000 | .coovevervierereeeeiies | e 71,916,207

0700006. Earnings ENhancement BENELS...........cccvveucveeeevievieeeseicees st essesvesessssesennns | eeversssessennnns T221 | oo | v 7,221

0700007. VM-21 StOChASHC RESEIVE. .. .c.veurueriesireersereerssrssessnessssnssnssnssns s s snssnees ...6,023,413,515 ...6,023,408,038

0799997. Totals (Gross)........ .| ...7,576,095,443 | ... ...7,513,006,173 | ....

0799998. REINSUIANCE CEABM. .....urvuieuiesiiesneesseesses e ...1,217,788,146 ...1,217,788,146

0799999, TOaIS (NEL).......ierierieriissiesseis ettt ..6,358,307,297 |...cccoviiniiiniins 0 [..6,295218,027 |....cccoonrrernrennnens 0 [ e 63,089,270

9999999. Totals (Net) - Page 3, LiNe 1........ciiiiiiii s 44,344,056,745 | ......oooovvnn. 0 |.38,988,843,087 |....ccccovvrrrrenn. 0 | ...5,355,213,658
(a) Included in the above table are amounts of deposit-type contracts that originally contained a mortality risk. Amounts of deposit-type contacts in Column 2 that no longer

contain a mortality risk are Life Insurance $
Accidental Death Benefits §.......... 0, Disability-Active Lives $

12.4
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1.1
1.2

2.1
22

EXHIBIT § - INTERROGATORIES

Has the reporting entity ever issued both participating and non-participating contracts?
If not, state which kind is issued

Does the reporting entity at present issue both participating and non-participating contracts?
If not, state which kind is issued
Non-participating

Does the reporting entity at present issue or have in force contracts that contain non-guaranteed elements?
If so, attach a statement that contains the determination procedures, answers to the interrogatories and an actuarial opinion as
described in the instructions.

Has the reporting entity any assessment or stipulated premium contracts in force? If so, state:
41 Amount of insurance:

4.2 Amount of reserve:

4.3  Basis of reserve:

4.4  Basis of regular assessments:
4.5  Basis of special assessments:

4.6  Assessments collected during year:
If the contract loan interest rate guaranteed in any one or more of its currently issued contracts is less than 5%, not in advance, state the
contract loan rate guarantees on any such contracts.

Does the reporting entity hold reserves for any annuity contracts that are less than the reserves that would be held on a standard basis?
6.1  If so, state the amount of reserve on such contracts on the basis actually held:

6.2  That would have been held (on an exact or approximate basis) using the actual ages of the annuitants; the interest rate(s) used in 6.1; and
the same mortality basis used by the reporting entity for the valuation of comparable annuity benefits issued to standard lives. If the reporting entity
has no comparable annuity benefits for standard lives to be valued, the mortality basis shall be the table most recently approved by the
state of domicile for valuing individual annuity benefits:
Attach statement of methods employed in their valuation.

Does the reporting entity have any Synthetic GIC contracts or agreements in effect as of December 31 of the current year?
7.1 Ifyes, state the total dollar amount of assets covered by these contracts or agreements:
7.2 Specify the basis (fair value, amortized cost, etc.) for determining the amount:

7.3 State the amount of reserves established for this business:
7.4  ldentify where the reserves are reported in the blank.

Does the reporting entity have any Contingent Deferred Annuity contracts or agreements in effect as of December of the current year?
8.1  Ifyes, state the total dollar amount of account value covered by these contracts or agreements:

8.2  State the amount of reserves established for this business:

8.3  Identify where the reserves are reported in the blank:

Does the reporting entity have any Guaranteed Lifetime Income Benefit contracts, agreements or riders in effect as of December 31 of the current year?
9.1 Ifyes, state the total dollar amount of any account value associated with these contracts, agreements or riders:

9.2 State the amount of reserves established for this business:

9.3 Identify where the reserves are reported in the blank:

Yes [X] No[ ]
Yes[ ] No[X]
Yes[X] No[ 1]
Yes[ ] No[X]
T
TN
B
Yes[ ] No[X]
$ s
T
Yes[ ] No[X]
T
B
Yes[ ] No[X]

EXHIBIT 5A - CHANGES IN BASES OF VALUATION DURING THE YEAR
1

Valuation Basis

4

2 3
Changed From Changed To

Description of Valuation Class

Increase in Actuarial

Reserve Due To Change

NONE

13
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ERVES FOR ACC

EXHIBIT 6 - AGGREGATE RES
1

IDENT AND HEALTH CONTRACTS - ACCIDENT AND HEALTH (a)
5 6 7 9 10 1

Comprehensive 4 8 12 13
2 3
Federal
Employees
Medicare Health Benefits Title XVIII
Total Individual Group Supplement Vision Only Dental Only Plan Medicare Title XIX Medicaid|  Credit A&H Disability Income | Long-Term Care | Other Health
ACTIVE LIFE RESERVE
1. Unearned premilm rESEIVES...........ceveveurierereeereiesseesesesesesssessesesenns | cevevesesenns 65,290,177 | ceveeeiieireeeieeiiies [ ereeieesiieteesisieieies | eeeressresesiseseseseses | eresiesesesesesesissesesees | svesesiesesssessesesisesens | sesseresessesesssiesesessess | tesesiesesessesesssiesesenns | seresesesesssessesesiseses | seeeseseseresssisesenennes | sreseesesenees 522,169 |......... 64,745,540 |................ 22,468
2. Additional contract reSErVES (D).......ccceueveveverrereieireisieseseeiesissienes | vveeians 3,556,2971,456 | ....ocvereercieiieieiins | eerereeiieiesesieissienens | ceesresiesissssissesesenns | sresiesissesesssesenens | estesesissesesssessses | sesiessssesessssesesesens | srressesessesessssesesess | sessessesissesesssssssnns | sresessessessssessessssenss | sessesienas 3,985,689 |....3,550,852,745 |........... 1,453,022
3. Additional actuarial reserves - Asset/Liability analysis.............ccccocees | vovvenes 1,250,000,000 | ..ocvoevieeierieieiieriees | coveereireieiesieiesenes | eerieisiesisiesiesiesinies | evesiessssesesssssesesens | eeressesesessesesessessens | sreesessessesissessesesinss | sressesiesessesesesseseses | seesessesesessesesessenaes | evresessesseseesessesesns | oesessesesessessesessesans ...1,250,000,000 |...coccvveverereriererne
4. Reserve for future contingent bENEfits..........ccevvcveveveeeesieeeseeiiens | e 0 [ eererereerieeserierenes | everisresesessessssesins | eevessesinssssesessssesens | sreesessessesissesssiesines | sresesissessesessessesieses | estesesessessesiesssssees | seseessesesesissesesinsins | eesesesissessesssensssess | sressessessesessesessnssnes | sreseesestesesessessesesns | seesesesessessesssensnsees | seseesessesesenseseesesns
5. Reserve for rate Credits.........ccoviriiniiiiriinisnirininis | e 0 [ i [ e | e | | s | s | s s | s | s | s | s | s
6. Aggregate Write-ins fOr FESEIVES........cccvvevcveeerieiereieeeeeseseesienes | ereiisiesesesisssesesseand 0 | [ veieisiieiieienen0 {0 |0 |0 0 L0 0 | i i, (| {1 0
7. Totals (Gross) 4,871,581,633 ....4.507,858 |...4,865,598,285 ....1,475,490
8. ReINSUrANCE CEABM..........cveeieeeieeeceeeeee e svenenes | cereeens 4.866,483,017 1,377,334 |...4,864,880,193 | .............. 225,490
9. Totals (Net)....oosrrerrrseresrirseresssrsereesssr e ssseesssessssssssssssnrsnees | eossrenssessaes 5,098,616 | ..ovorerrrirniriennns! (O PR (O IR (O IR (O PR (O [P 0 | i) (O PR 0 [0 [ v 3,130,524 | ....ccooovenn. 718,092 | ....c.co... 1,250,000
CLAIM RESERVE
10. Present value of amounts not yet due on claims.........c..cccocevveeecercens | covvnee. 1,722,220,413 | oo | eeveeeieieiessieiieies [ eeteisisississeiieienies | evesesssssesissssieseesins | seresessssssessssssesess | sressesesessssesesessenes | sissessessesesessssesenses | sessesesessssesssssseses | oeressesesesssssesesissens | eressenes 91,396,265 |....1,630,824,148 |......cccceveervirerrernne
11.  Additional actuarial reserves - Asset/Liability analysis.............ccoereues | corrrrmrerrireiernsennineennd 0 | crrrererreresnninenieeies | errsinriisiesiesnsininns | sesessssessssessnssnssnnss | srsessssssssnssessssssnses | siessnsssesinsessensssess | sessesssssesessesssnsnsse | sssessssssesessassssssnsins | siessesssesessessasssnsinss | sessesssssessessasssnsnsss | srsessssssessessensssssnstes | sessesssnsessassansansens | sessesssesessessansnseses
12.  Reserve for future contingent DENEfitS..........ccvveveriercericeeieceeeeiees [ 0 [ eerreereeieereerierenes | eresissesesissesssesens | eevesresissessesississesens | sresssssesesissesssessines | sresesissesesessesseseses | seesessesessessesssnseses | seseesessesesissesesensins | neresesissessesssensesess | sreesessesiesessesesinssnes | sresiesestesesessesesesns | eesesiesissessesesensnsees | seseesessesissenseseesseens
13.  Aggregate Write-iNS fOr FESEIVES........cccovviveveieeeiieeereeesee e | e eresseissesaesened [ [0 (O (O (V) I [V [ [0 {0 I oo | I OO (VI [V 0
14, TOtAIS (GrOSS)....vueverueerrreseereereseseseesssesessesssenssssessesessessssesssssnans | sessnees 1,722,220,413 | oo (U O (U I (O I (0 (0 O [V O (U O (O ORI | B SO 91,396,265 |....1,630,824,148 | ...cccvvvvvrvrrrrerenn. 0
15. ReiNSUraNCe CEAE.........ccvuvervieeieeieiceeseerce et eese | caeraenas 1,666,619,225 | ..ovoiviieieiiieiicins | eosieieiiiieiesiisieseees | eriiissisissssesissssies | eveesssssssesssssssesenssns | eesevesssssssessssssesiess | eressessessssssessessnsense | sossessossessessssansessnses | ensesesssssssesessnseses | eeressesesessnssnsessnsans | sresensan 35,798,110 |....1,630,821,115 | .oovovrererccrieen.
16, TOtalS (NEt).....cverurrrerrersrriserecssnrneseessie e serssnessnrssseenes | eesseeessnees 55,601,188 | ..oooovreverevncrrnnnd | vvvrcnnrinnrcnnnenn | v {0 |0 |0 |0 |0 | | 55,598,155
17. TOTALS (Net). ...60,699,804 | ..o | |0 |0 {0 |0 |0 |0 |0 | i 58,728,679
18.  TABULAR FUND INTEREST.......ccoovumiriniiriririceinerinsseesenissssnenins | coneessneeennns 2,700,375 | ..o | reeerennneeinsninnnes | s | e | e | s | s | s | s | e 2,700,375
08071, ettt | eees et 0 [ ceoreeerererereeereees [ eerrernnnnsnseennnnes | eernesssensnesssessne | seesesssesssnsstssssns | seesssesesssesssssssessnes | reesssesssaessaessansses | eeesseseseesssessansts | seseeesseesssenessesssnnes | eessessssenssseessensssnns | sessessssessssssnsssans | seesseesssesssesssssssns | seessessssassssenssseesenns
0802, <...oooeereeereeeseeeseeees sttt ettt ensran | eeesenstsenssenesnensseed 0 [ eerrrereeernnrerneernees [ eermersnnssnnesnnssnnes | eeernessnsssnnssssnssnne | seesnesssssssssstanssns | saessesesssnsssssssnsstes | sreesssessssesssassssanssss | eessssssssssssssssnnsss | sessnesseesssnessnsssnnes | ssssessssansssansssnnsssanss | sessssssnsssssssnnssans | sesssessssensssesstnsssns | seesssessssessssansssansenns
0B03. ..o
0698. Summary of remaining write-ins for Line 6 from overflow page
0699. Totals (Lines 0601 through 0603 plus 0698) (Line 6 above)..............
130T ettt | seesseness et eneteend 0 [ eeorerererererneesnees [ eerneemnnssnsesnesees | eersnessnesssessssssnne | seesesssesssessssnssns | saessenessssssssssnsstns | sreesssessssessaessanssss | nessssssssesseessnnsss | sesesssseesssensssesssnnes | eesseesssansssasssssnsssonns | sessesssnessssssnsssans | sessseesssensssesssssssns | seessessssassssnsssassenas
1302, oot | seess et 0 [ eorererrrerreerreees [ e | eereresennnessesne | s | s | e | s | e esssenns | s | sessesssesssesssesssns | s | s
1303, ottt | seeis et 0 [ eeoerrerrierrieeninens [ e | e | e | oo | e | et | e | s | sessessessssssenssns | s | st
1398. Summary of remaining write-ins for Line 13 from overflow page........ | coooeeeeicircsieicinad (01 IO (01 IO (01 IO (01 I {1 [ IO (0 IO (01 IO (01 IO 0 | oo [ {1 IO (0 IO 0
1399. Totals (Lines 1301 through 1303 + 1398) (Line 13 @boVe)........ccvecers | cerernrrernsrernssrnnsseenens, (O R [V R (O I (O I {0 P (O S (O [V R O RO | I [T {0 P [0 S 0
(@) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.

(b)

Attach statement as to valuation standard used in calculating this reserve, specifying reserve bases, interest rates and methods.
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EXHIBIT 7 - DEPOSIT-TYPE CONTRACTS
1 2 3

Gl

4 5 6
Guaranteed Dividend Premium and
Interest Annuities Supplemental Accumulations Other Deposit
Total Contracts Certain Contracts or Refunds Funds

Balance at the beginning of the year before r&INSUTANCE.............c.cucviveieviieie et sens | evesessessssssssssesessenees 2,814,321,489 | ..ot | e 1,453,746,549 | ..cooovvverieieeeree. 586,317,457 | ..o 211,811 [ 774,045,672
Deposits reCeVEd AUING the YEAT...........ccuiuririiiiesiesesesi s ssess s sssss s | seseseesisesssssenisesseens 1,071,221,449 | oo | s 444,500 | ..o 1,070,572,410 | ...cooovererrrecererreerieceinne 128,932 | oo 75,607
Investment earnings credited t0 the @CCOUNL.............cc.cvcviueieceee et stesns | evaeseessssesae s s ese s sseenas 98,172,924 | ..o | eeveve e 67,042,975 | ..o 16,506,060 | ......covvererereereiereieeeeias 5,221 | oo 14,618,668
Other NEE ChANGE IN TESBIVES........cviuciiiiectceece ettt ettt bbbttt sttt s s s bsssaens | oesesessssssebessesetsssnsebasansesas 9,360,303 [ 1.ttty | cterere sttt es st sstess | etebesteteseret et et e b s et s st ebes e tetasnaes | sbebesseietasetetesesaet et st ebes s etesenaebesennn | eberetetesnaetes st ebes st tnen 9,360,303
Fees and Other ChargES @SSESSEA. ...ttt sttt ns st nes | sosessessessassnssessessensenssnssessnes 23,276 | coeeeeeeeeseeeeeieeiesiss e sseseaesnntens | ereeseess st seesaa Y R (BOT) | coveveerereieeiersere ettt sesaeses | eevesres st es bbb nee
SUIMEBNAET CAIGES.......viecvviecieii ettt bbbt st bbb bbb s s bbbt s et s st e b s aesssnbebessnsesasanns | siesessssssebessssesessssebeseseae s s et ebensnsens 0 | oottt teaens | seeeres et bbbttt bttt sseeaebs | etesietesisetetes e e et e s esaebebs et e s s aebebessetess | ebestebesssetetasaetetes e ae s b s aeb et s et benantes | shesnietebestet et s et et s et et ettt b r et et s eee
Net surrender or Withdrawal PAYMENES............cccuiueiiuiiieiciciece et essenaes | seesessessesessessesessssenas 1,295,998, 112 | ...ooveieccseeeee e | e 167,992,615 | .oovevirereireieinae 1,113,838,626 | ....cooveviercrieeecieeins 1813 | e 14,165,058
Other net transfers to or (from) SEPArate ACCOUNS...........cevevcviieieiieisece ettt st sbessesess | srsesssssssssssssssassssstsnsssanes (8,4B8,702) | ....vveveiieeieiicieisieciesssesiesssesriness | ersssssesssssssssassssassanaans (7,826,391 | oo (B42,311) | vt isiessssisnisseenss | erresssssessssasssssssssssnssssessessnsssesssanas
Balance at the end of current year before reinsurance (Lines 1+ 2 +3+4-5-6-7-8)...ccccceveveeveveececnes [ e 2,705,523,479 | oo {0 RN 1,361,043,723 | ..oovieieeeeeinn 560,200,413 | ..ooooveieiereee e 344,151 | o 783,935,192
10. Reinsurance balance at the beginniNg Of thE YEAT..........ccoveviiecece et sssasnsens | eressasssesssseseseesssnes (B13,874,387) | ..ot vesiesssessissiens | stesaesssessess s sssse s sssssssesssssssesessstens | suessssaessssssesssssseseesas (B13,674,387) | ..oeveeeeeereereteseeetesseessss s | ertesssessess s sssss st ss s ssaenen
11, Net change in reiNSUrANCE @SSUMET..........ccuiuririreieeiircieieeee et ees et s st sttt sttt es s s bsssens | febsessessastssesessestenssesseesessnen (B3,664) | ..verevurereereeeereeseereesreeeeeessieeissieens | cereesessseee st ese ettt et enins | frebaeesest st es et nen (B3,664) [ ..veveeeereereereeeneereieeeesssiseeseeessesineins | cererieesssis ettt sttt
12. Net change in rBINSUTANCE CEABM............ccuiveveceieeeee ettt ae s bt sssaeses | anssssesssssssessssnsesssssntnes (23,978,917 | oveeeiieiereiciersisississesssssiesisssnes | sessssssssssessssssessssssesssssssssssssssssssssess | stessessssnssssesssssnsassesansas (23,978,917 | et ssessissiesens | cresssssssssesssssssssssessssssses e ssbensesasssnaans
13.  Reinsurance balance at the end of the year (LINeS 10 + 11 = 12).......cuieicrieieeeeeseieeese e sessniens | evsessssssessessssessessssnes (289,779,134) | oo 0 | s (] (289,779,134) | 1o 0 | e 0
14. Net balance at the end of the current year after reinsurance (LINES 9 + 13).....ucviieiciicieieecieieseeieeisseresisnierns | cverisssesesssssessssssneans 2415, T44,345 | oo { 1,361,043,723 | .o 270,421,279 | oo 344,151 | 783,935,192
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EXHIBIT 8 - CLAIMS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS
PART 1 - Liability End of Current Year

1 2 Ordinary 6 Group Accident and Health
3 4 5 7 8 9 10 11
Credit Life Credit
Industrial Life Individual Supplementary (Group and Life (Group and
Total Life Insurance Annuities Contracts Individual) Insurance Annuities Group Individual) Other
1. Due and unpaid:
1.1 DITEC. oottt ss st ssssns | sessssssnsstas 14,493,370 | cooooeeeeeeieeereeirerinrios | cerereressesesessssssssssssssns | seeesnssssnsssnnes 3,379,801 | .o 1,932,603 | oo | ereeeeeenes e sessenes | sessessssssneens 9,023,424 | ..o | ettt | rneseessnneenerens 157,542
1.2 ReiNSUraNCe @SSUMEM..........vveurverrerieierireriesienienssesssensseens | seveesenenenns 15,419,485 | ..o | e IB, 419,247 | oo | e essessiseniens | sersssesssessessi st esssesstenees | eebiesi sttt | Shieri sttt | fensiee sttt | sesseeest sttt | cebeenst et 238
1.3 ReINSUIraNCe CEAEM. ..ot | et 53,388 | e | e | et sreereterans | sreretesetesstisesssesessseaesets | sesesererereretetsteresesessnesinss | seresesessesseseseteretetesaseness | eretisesinesinssastesesesetetetates | teterereresesesesesinsnasssresetes | serebeteretetstenesssesessnenres | eresnresnaesereseresans 53,388
T4 INEL ettt niens | aeetsstnestan 29,859,467 | ..ooovieeeeeeieeieeienenne (V[ I 15,419,247 | .o 3,379,801 | oo 1,932,603 | ..o (0 (V1 9,023,424 | ..o (0 O (01 104,392
2. Incourse of settlement:
2.1 Resisted:
2,10 DIFECL. vttt | coeesessnneesees 2,455,000 | ...ooveeieieeiieeineeeins [ e 2,855,000 [ coorveriricrienrienienieniies | eererieesie st ensins | reriess et sss st nssenes | seriest ettt | Shiest bbbt | Heeest et | seebt st bbbt | eebieesi e
2.12 ReiNSUTANCE @SSUMEM..........ccuurvrrerirmerierersnrieesesiessestsessensnees | seviesesessnssssesessesseseneens 0 [ ettt | seeeeesesi st enines | feeer sttt esseniees | sesbeta ettt ents | Steehiest ettt n st es | Sebaesi et ettt ettt enns | Hhteee et b ettt etbne | Seesees b et et st ennns | Shesbee sttt ens | eebeni ettt
2.13 ReinSUrance CeAEM...........cocuvveueveiceeceeeeecee e | eveeeevesenienenans 1,350,000 | .oovoevreereieeeeeeeeeeeeiens [ e 1,350,000 | coviieeieeeeieiccieieeeteiceiens | eevereeteieseiesessessseaesesaesss | cretessetesessesessesssstesessetans | etessetesensesessesesestesassetanes | stesstesessesesssesessesassetasns | esessesessetesstesassstesentesanes | srersesesssesessesassetesensesanses | essetessteseseetasntesanessasanes
214 NEL...oee ettt | sreessenssannennes 1,105,000 | ..oovorverreereererereeen (V1<) IO 1,105,000 | (B)..overmreerererrernrrennns [0 ST (1 () S (O () IO [0 ST (01 S (0 (0 0
2.2 Other:
2.21 DIFECL...cvuvvenetreteeiieesees ettt | seesesssisnes 250,524,955 | ... | seerinei 250,091,868
2.22 Reinsurance assumed 70,323,933 [ .o | s 49,109,091
3 2.23 Reinsurance ceded. 117,327,267 ..117,327,267
2.24 Net ....203,521,621 181,873,692
3. Incurred but unreported:
3.1 DIFECE ettt | sreeeseeennes 508,757,000 | ...ovveeeererrnierneirerireeins [ e 86,834,380 | ...ceuueerreirineineeireiens | e enes | st nssest st | senesisssines 12,061,987 | oooeeeeeeeeineenecreciineins | eereeeeeisesssssseessessessess | eeesssssssessssssssssseessesseses | seesesesseeens 409,860,743
3.2 ReiNSUraNCe aSSUMEM............ceveeevrvceeieeeeieeeeeeieseeeesesseessesesenens | evereeeesensesenans 2417604 | oo | e 2,817,309 | oo | et eneas | ereeesesteseseies st sensetesenaes | seetesesaesssssssesaesessssssenaens | eetesersetssssesensesessssesensess | setessetesessesessstesensesensntans | setesrsesensetessssesenaesansntanes | stesersesenastasraesanenens 295
3.3 ReINSUIANCE CEUEM.......ouvrurerrerrernrierieressesisessssssssssssssssssssenees | srenesesssnes 469,491,822 | ..o | rereresinnees BAAA2,818 | .oooorereiererineiinsiinnes | cevteseessssessesssssssssnnens | serssssssssssnnssssssssssssns | esssesssnssnnes 5,569,991 | .voorieiriierinrinesiinnis [ cernesinsinsesesssssssssssss | seesessnnssssssnssansssssens | sesssesssennes 409,779,213
3 NBL. e | s 41,682,872 | ..oviveeeineiei (V1<) Bt 35,109,071 | (D)..uveereeererererierinnn [V TN (V1<) R (VI () OO 6,491,976 | ....oovovririerirerieiis (V1<) R (I () SO 0 [(B)-eerrererererenne 81,825
4. Totals:
4.1 Direct 776,230,415 ...339,381,248 ..12,061,967
4.2 Reinsurance assumed | 88,161,022 |0 [ 66,945,647 |...........e21,039,922 | .o 174,920 | e 0
4.3 ReINSUrANCe CEUEM..........ouvvurirrieirireieeiereeeinesiessssenisensnnnes | esesssesnes 588,222,477 | ..ovvvvirririniiesiieiin (] 172,819,885 |...oovvviiriieiraiinciens 0 oo {01 RO {0 I 5,569,991 | ..o {01 RO [0 RO [ I 409,832,601
A4 NEL.o s | e 276,168,960 | (8)-...vevrreireerrnriennas 0 [(8)weuenne 233,507,010 |..ccovcrennen 24,419,723 | .o 2,107,523 | .o 0 [(@)ceeereren 6,491,976 |..cccoovvininnnas 9,023,424 | ... 0 s (01 R 619,304
(a) Including matured endowments (but not guaranteed annual pure endowments) unpaid amounting to §.......... 0in Column2,§.......... 0in Column3and$§.......... 0in Column 7.
(b) Include only portion of disability and accident and health claim liabilities applicable to assumed "accrued" benefits. Reserves (including reinsurance assumed and net of reinsurance ceded) for unaccrued benefits for
Ordinary Life Insurance §.......... 0, Individual Annuities §........... 0, Credit Life (Group and Individual) §.......... 0, and Group Life §.......... 0,
are included in Page 3, Line 1, (See Exhibit 5, Section on Disability Disabled Lives); and for Group Accident and Health $.......... 0, Credit (Group and Individual) Accident and Health §.......... 0 and Other Accident and Health $.....734,206

are included in Page 3, Line 2, (See Exhibit 6, Claim Reserve).
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EXHIBIT 8 - CLAIMS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS
PART 2 - Incurred During the Year

1 2 Ordinary 6 Group Accident and Health
3 4 5 7 8 9 10 1
Industrial Life Credit Life Life Credit
Life Insurance Individual Supplementary (Group and Insurance (Group and
Total (a) (b) Annuities Contracts Individual) (c) Annuities Group Individual) Other
1. Settlements during the year:
1.1 Direct [ 5,271,426,999 | ..oooreeierrreenerrenienns | cerireei 1,950,641,883 |........... 2,143,989,818 |...cccconeeen. 131,680,292 | ..oceoeeeeeeeerneereeeieeeeees | ceveeeieeee 37,751,976 | .ooovevenees 420,114,062 |....covvrerrenee 2,052,489 | ..ot | e 585,196,479
. 241,616,605 | ..oovvrerrirneienirenirenies | e 139,646,480 |....coornrenn. 98,544,953 |....ccoovvrriinne 1,190,586 . 2,185,293 49,293
1.3 ReINSUraNCe CEAERM..........ruererrireeeeeireeereeeieeeseeesessesissssesens | eeesaeeens 1,873,619,951 | oo | cevirnei 1,227,908,377 | ..oooevvrrrs 48,384,691 |..cooovrreenn. 2,469,605 | ....oovoreereirereeeireieneens [ e 7,105,561 | oo 309,300 | ..ovrerrrerrinns 3,717,357 | oo [ e 583,725,060
14 NEL oottt (d).......3,639,423,653 | .....ovvvrvrrrrrrirrrieriinns (V] I 862,379,986 |........... 2,194,150,080 |.............. 130,401,273 | .oveverrnrrereinninenens0 | e 30,646,415 |...coovenee 419,804,762 |....ccovverrrrrrirnns 520,425 | .oovoerrireeerinind (VI 1,520,712
2. Liability December 31, current year from Part 1:
2.1 Direct 076,230,415 |0 | s 339,381,248 |..cocoerererenn 3,379,801 | oo 1,932,603 [ ..oovererrrnrinrinniinnnn0 v, 12,061,967 |..covovvrrnrirnns 9,023,424 | ..o (VN OOSTTRRRRN ) ) ISP 410,451,372
88,161,022 |..oovvrvrvrrernernerrnennd0 [ 66,945,647 |................21,039,922 | .o 174,920 | o0 | (0 (01 (0 OO | I OO 533
588,222,477 | ..covveierrcrnrrnrernrernneennn [ v 172,819,885 | ..o 0 | oo (0 OO | B USSR 5,569,991 | .oooovereierrerireeireeenne (01 (0 (V1 I 409,832,601
276,168,960 | ...cooeveerrernerrerinen0 | i 233,507,010 24,419,723 | .o 2,107,523 | .oovvrerrrrnernerineeien0 i 8,491,976 | 09,023,424 | 0 [0 619,304
3. Amounts recoverable from reinsurers Dec. 31, current year............ 0 3T4.558,537 | oo | e 358,061,481 15,070,365 |..ooovvecrerieerns 766,000 [ .veeeeeeeeeeeeeeeeeeeeierenes | everrevsnesssenessnessnensessnees | eervesnernsenrernneesn 0,894 | ooririieteiees e esiees | ceetereeie st neneens | eereressesseneerine 629,707
4. Liability December 31, prior year:
4.1 Direct 587,813,119 ...223,867,155 2,918,464 |.... ..1,603,729 | ... ..344,459,893
50,170,211 31,342,596 18,713,738 | .o 110,302
BB6,377,121 | s | s 122,370,583
471,606,209 |0 | s 132,839,168 21,632,202 | ..o 1,714,031
Amounts recoverable from reinsurers Dec. 31, prior year......c..ccouee. | covverers 342,897,082 | ..o | e 325,819,391 |.............. 11,339,871 | .o 566,254
Incurred benefits:
B.1 DIFECE.... ettt sttt sssenens | sesnssnnees 5,459,844,295 | ....covvirirerrrieeeeenne (VN I 2,066,155,976 |........... 2,144,451,155 |............. 132,009,166 | ....oooveerreermenrenrrirneenc0 | ceiireierinnns 45,320,258 |.............. 418,907,718 | ..o 1,812,064
6.2 Reinsurance assumed 279,607,416 | ..ooocvvevevreeieriecenenn0 [, 175,249,531 .2100,871137 | 1,255,204 | .ooooveeeeeireerereeeeenl0 e (0 0 2,184,954
2,027,126,762 | ..ooooverrcrnrinriinniinnnens0 | e 1,310,599,769 |...............52,115,185 |..oiiiiiris 2,669,441 | .0 [ 12,675,552 | .ovveierenriinnens 281,911 | 3,716,949
3,712,324,949 | .o (V) 930,805,738 |...........2,193,207,107 |.....cccoes 130,594,929 |....cocoovvvnninninninnnd0 | v 32,644,706 |......coceens 418,625,807 |....coccnviiiniinnns 280,069
(a) Including matured endowments (but not guaranteed annual pure endowments) amounting to §.......... OinLine 1.1, §.......... OinLine14,8$.......... OinLine6.1and$§.......... 0in Line 6.4.
(b) Including matured endowments (but not guaranteed annual pure endowments) amounting o §.......... OinLine 1.1, $....484,140 in Line 1.4, $.....484,140 in Line 6.1 and $.....484,140 in Line 6.4.
(c) Including matured endowments (but not guaranteed annual pure endowments) amounting to §.......... OinLine 1.1, $....102,134 in Line 1.4, $.....102,134 in Line 6.1 and $.....102,134 in Line 6.4.
(d) Includes $.....2,188,165 premiums waived under total and permanent disability benefits.
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EXHIBIT OF NONADMITTED ASSETS
1

Current Year Prior2Year Change3in Total
Total Total Nonadmitted Assets
Nonadmitted Assets Nonadmitted Assets (Col. 2-Col. 1)
1. BONAS (SCREAUIE D).ttt ettt n st ssnes | stesssssstessessssassessesssssssesssssstessesins | sestessessssessessesssssssessessssassesssssnsens | stessessssessesissessessesssessessessnsanses 0
2. Stocks (Schedule D):
2.1 PrEferTEd SIOCKS.......ouiiiiiiiii bbbttt | eebi e | ettt | esben e 0
2.2 COMMON SOCKS. .....cocvuveireiieieciieceesciseee et sss st et aes e s s s snssssesnes | sessessssessesssssessnsnssenens 3,369,139 | oo 3,370,570 | oo 1,431
3. Mortgage loans on real estate (Schedule B):
BT FIESEENS ..o | HEebb Rt | Genb s | b 0
3.2 Other than fIrSEHENS. ........cuuiiuiiiiii bbb | Hbsesbesb sttt ettt st | fretisess st s sttt enies | Sheenbees b 0
4. Real estate (Schedule A):
4.1 Properties 0CCUPIEA DY the COMPEANY........c.riierurieieeeireie ittt ssese e ssessssssssees | fretsessessassssesessesseessessessessastsssesss | fesbsesessessasssssessassastssssessastassnsse | siesssssessmssassssssssessassnssessassnnes 0
4.2 Properties held for the produCtion Of INCOME..........ccieiiiiiiiieenieesiesesisssesissnes | cesssessessssssessssssesessssessesssssssesses | resssssssessessssessesssssssesessssessassssess | sessessssessesssssssessessessssessessssanses 0
4.3 PropertiesS NEIA fOr SAIE..........eu ittt ettt ss b essestes | fretsessessastaessessessees et essessesbetsnss | fesbentsessessassaessesses b st ent st entntre | Sreesetiessessent st st sttt ees 0
5. Cash (Schedule E-Part 1), cash equivalents (Schedule E-Part 2)
and short-term iNVEStMENES (SCREAUIE DA).........cururiieerreieieeire et sseeesessssessesssssases | sesseesessssessesessessssssessessastsssessestes | sessessessessassssssessessasssessessessasssnsns | essessssssessasssssessessassssssessessnsens 0
8. CONACE I0ANS......ouovereieeeeiierieise ittt | seebs sttt ennte | chbsneR ettt s | eesteees et 0
7. DErVatiVES (SCHEAUIE DB).........coureririieririeiieeisseeesessstsse ettt sssss st et sssse st st esssssessessans | sessessessesssssssssessasssssssssestansssssnsses | sesesssessessasssssessessassnessessassansnsns | essessssssessosssssessessasssnssessessenens 0
8. Otherinvested assets (SCEAUIE BA)..........c e sssssnsns | sestesssssssssessesssssssenses 1,967,301 | v 3,866,983 | ..o 1,899,682
9. RECEIVADIES fOF SECUMHES. ......evorererircirrircicee ettt | eetsess e bies | srsbneb st ettt et neinebnebnes | resiessess s nes e 0
10.  Securities lending reinvested collateral assets (SCREAUIE DL)..........cccveiiuiieieieiiisieisieieiieiens | eveissssiesesss s ssssssesess | sessssessessssssesssssssessesssssssessessssense | essesssssssessessssessesssssssessesssassens 0
11, Aggregate Write-ing fOr INVESIEA @SSELS.........crvurerrerirerireire ettt essessessssssenses | eressesssssssesssssnsssssessenssssssssansnes [0 [0 0
12.  Subtotals, cash and invested assets (LINES 110 11).......ciieeiiieecsiseessee e | crensesessssssesessssessenns 5,336,440 | ..ooovveereerereiie 7,237,553 | oo 1,901,113
13, Title plants (fOr Title INSUIETS ONIY)........ovuriieeierie ettt essesssessessestns | sessessesssssssssessessssssessessassssssssestes | sessessessessssssssnssassasssnssessessasssnssns | sessessssssessossssssssesssssnssessesssens 0
14, Investment iNCOME AUE ANT BCCTUBH...........c..vuuiiriiiiiii it sb bbb sbeenies | sbsesbaesb e sb st st bbbt esbsentes | frnisest s et sienins | cbiessies bbb 0
15.  Premiums and considerations:
15.1  Uncollected premiums and agents' balances in the course of ColleCtion............ccccevvecevies | vevvvreiieirieieceeies 8,126,911 | (oo, 7194131 | oo (932,780)
15.2 Deferred premiums, agents' balances and installments booked but
AEfEITed @NA NOT YEE AUE..... .ottt ssesss | stseesessasssssessestessssssnssessastansnssess | stessssssessassssssssessassssnessessassanssnes | sesesssssssssossossnsssessassnsssssessssns 0
15.3 Accrued retrospective premiums and contracts subject t0 redetermiNation............cccvivees | v snneies | e essiens | sresesnstes ettt enee 0
16. Reinsurance:
16.1  Amounts reCOVErable frOM FBINSUIEIS. ..o | esssessesis s sssiins | ersbnssnssenss bbb nsines | oessess s 0
16.2 Funds held by or deposited With reiNSUrEd COMPANIES............cuuvurerrirrirreerieireeeseirsiessnsees | seeseesssessessesessessssssssesssssssssssesses | sessessesssssssssessessessssssessessesssnsnssns | esssssssssessossssssssessassssssessessnens 0
16.3 Other amounts receivable Under reiNSUrANCE CONMTACES. ..o | e ssiins | sresnesnes bbb nsines | ressess s 0
17. Amounts receivable relating to UNINSUIEA PIANS..........c.viirerirriirrreieieeineieissesesseessessssaeessens | oeeseessssssssssssssesssssssssessassssssssesses | sesssssessessssssssssssassssssssessessssssnsns | sessessssssessossnssssssesssssnssessessnens 0
18.1 Current federal and foreign income tax recoverable and INErESt tNEIEON............c.cirieiciiiciiens | e ssnenies | ettt s st s e ssssens | stessessssessesissesses e ssssessessnsanie 0
18.2 Net deferrBd taX @SSBL.........cvvveieeicreee ettt sssnns | evsssessssasssessnsineas 1,497,895,299 | ...occovrrrrrerrnn 1,407,977,438 | o.ooovereeeeeenns (89,917,861)
19, Guaranty funds receivable OF ON AEPOSIE..........cccveieiiieieie e sss e sssens | essessssssessessstesse s sessessesssssssessess | essssessesesessesessssessesssssssessessnsanse | essesssssssessessssessessssessessessnsassns 0
20. Electronic data processing €qUIPMENt ANA SOMWAIE. ........c..eurerrririrrrnrerenisnressesssessssssssssssssseseses | stssssessssesssssssssssssssssssessassssssnsinss | ssessssssessessssssssssssasssssessessessanssnss | sesmssssssessossossnssessassanssessessassans 0
21.  Furniture and equipment, including health Care deliVETY @SSELS..........ccieiciiriiieiiieieieieirieiees | ettt sssteseses | esbessesssssssssesssssssessesssbessesssssstens | ssessessssessesissessesssssssssessessnsanens 0
22. Net adjustment in assets and liabilities due to foreign EXChANGE FALES..........c.vrrririerrriiriseinries e erssressssnriens | crrsssiessss sttt sssssesssnsess | sesssssssssssessssssssessessssssessessassas 0
23. Receivables from parent, subsidiaries and affillates.............cceiieieicirieiccisceseeies | ety | eebesses sttt bestens | sresessstesses et es et aanea 0
24. Health care and other amoUNtS FECEIVADIE..............ccviiriririrree et enienines | crtseeesi s s et essseriens | sontiressessess et stess e essesinennes | eesnsbsssessessssssessessese s senenneai 0
25.  Aggregate write-ins for other-than-invested @SSEtS............ccuiueieiciiisieicee s | et ssrnas 71,081 | oo 200,553 | oo 129,472
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 12 throUGh 25).........ccuuereumrrmmeremerieesiesesesissessssessesssssssssssssssessssssssssssses | snsessssssnssssssesenns 1,511,429,731 | oo 1,422,609,675 | .cvoovceercrireerieenns (88,820,056)
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES..........c.vvvrerieieees | corrveisiierissiiessssiseiesssiesssesiess | sesssssessesssssessssesssssssssessessssssess | sosmssssssssessesssssessessssssesessassans 0
28, TOTALS (LINES 26 @NA 27)......ceouvermeeemeereeeseesssessseeessessesssssssssesesssssssssesssessssssssssesssesssssnsssssens | sessssssssssssssssneees 1,511,429,731 | oo 1,422,609,675 | ovoooveererirreeieeens (88,820,056)
DETAILS OF WRITE-INS
10T, et R R | Lhb iR bRttt s | Hrnes ettt | Seeees et 0
102, oAtk Rt s st e | Hesenteesetnetes et et e st nnesne s s entenne | shsetnsensee et antes et ent s bt ennensesnnies | eesesesessessesn et n ettt 0
103, et R R | Lhb iRttt es | frnes ettt | seseeb et 0
1198. Summary of remaining write-ins for Line 11 from oVErloOW PAGE..........cceveveverciirisieieseeieies | cevveseieseeiee s ssesseenens L0 U L0 U 0
1199. Totals (Lines 1101 through 1103 plus 1198) (LINE 11 @DOVE).......ceririuieiieieiieissieiieisiesssississiens | soerssisssesssssssesesssssssessessssssenaes 0 ] o 0 ] o 0
2507, MISCEIANBOUS.........cvvvereeireiererisessesssees st ss sttt sassesssnnns | sessesssesssnssssesssesssssssens 71,081 | s 200,553 | oo 129,472
2502, .o R b e | SeeRR Rttt | SebsneR et nent s | eeet sttt 0
2503, RS R RS eRseee| Seees Rt nnte | SebsneR e rent s | eestiees st 0
2598. Summary of remaining write-ins for Ling 25 from OVerflow Page...........ouururerrerrerineeneieineineines | ereerreeneseesssessesesessessssssssessnes O T 0 | e 0
2599. Totals (Lines 2501 through 2503 plus 2598) (LINE 25 @D0OVE).......ccerururiresirsisriessssiesesrsesssssesnns | evssssssssesssssssssssssessanesnes 71,081 | o 200,553 | oo 129,472
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NOTES TO THE FINANCIAL STATEMENTS

1.

Summary of Significant Accounting Policies

A. Accounting Practices

Brighthouse Life Insurance Company (the “Company”) presents the accompanying financial statements on the basis of
accounting practices prescribed or permitted (“DE SAP”) by the State of Delaware (“Delaware”) Department of
Insurance (the “Department”).

The Department recognizes only the statutory accounting practices prescribed or permitted by Delaware in
determining and reporting the financial condition and results of operations of an insurance company, in determining its
solvency under the Delaware Insurance Law. In 2001, the National Association of Insurance Commissioners
(“NAIC”) Accounting Practices and Procedures Manual (“NAIC SAP”) was adopted as a component of DE SAP.

Delaware has adopted certain prescribed accounting practices that differ from those found in NAIC SAP, none of
which affect the financial statements of the Company. A reconciliation of the Company’s net income (loss) and capital
and surplus between DE SAP and NAIC SAP is as follows:

Financial
Financial Statement
SSAP Statement Line For the Year Ended For the Year Ended
Number Page Number December 31, 2020 December 31,2019
Net income (loss), DE SAP $ (979,043,288) $ 1,074,447,047
State prescribed practices: NONE — —
State permitted practices: NONE — —
Net income (loss), NAIC SAP $ (979,043,288) $ 1,074,447,047

December 31, 2020 December 31, 2019
Statutory capital and surplus, DE SAP $ 7,409,758,827 $ 8,746,333,741
State prescribed practices: NONE — —

State permitted practices: NONE — —
Statutory capital and surplus, NAIC SAP $ 7,409,758,827 $ 8,746,333,741

(D Statement of Statutory Accounting Principles (“SSAP™)

The Company’s risk-based capital (“RBC”) would not have triggered a regulatory event without the use of the state
prescribed practices.

Use of Estimates in the Preparation of the Financial Statements

The preparation of financial statements in conformity with statutory accounting principles requires management to
make estimates and assumptions that affect the reported amounts of assets and liabilities. It also requires disclosure of
contingent assets and liabilities at the date of the financial statements and the reported amounts of revenue and
expenses during the reporting period. Actual results could differ from those estimates.

Accounting Policy

Life premiums are recognized as revenue when due from policyholders under the terms of the insurance contract.
Annuity considerations are recognized as revenue when received. Health premiums are earned ratably over the term of
the related insurance policies and reinsurance agreements. Expenses incurred in connection with acquiring new
insurance business, including acquisition costs such as sales commissions, are charged to operations as incurred.
Deposits on deposit-type agreements are entered directly as a liability when received. Reserves for losses and
unearned premiums ceded to reinsurers have been reported as reductions of related reserves.

Policyholder dividends are determined annually by the Company’s Board of Directors. The aggregate amount of

policyholder dividends is related to actual interest, mortality, morbidity and expense experience for the year as well as

management’s judgment as to the appropriate level of statutory surplus to be retained by the Company.

In addition, the Company uses the following accounting policies:

(1) Short-term investments are stated in the same manner as comparable longer-term investments described below.

(2) Bonds not backed by other loans are generally stated at amortized cost unless they have a NAIC rating designation
of 6, which are stated at the lower of amortized cost or fair value. Bonds not backed by other loans are amortized

using the constant yield method.

(3) Common stocks of nonaffiliates are stated at fair value, with the exception of common stock in Federal Home
Loan Banks, which is stated at cost.

(4) Preferred stocks are stated at cost or amortized cost unless they have a NAIC rating designation of 4, 5 or 6, in
which case such stocks are stated at the lower of cost, amortized cost or fair value.
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®)

)
(10)
(11

(12)
(13)

Mortgage loans on real estate are principally stated at amortized cost, net of valuation allowances.

Loan-backed and structured securities are stated at either amortized cost or the lower of amortized cost or fair
market value. Amortized cost is determined using the interest method and includes anticipated prepayments. The
retrospective adjustment method is used to determine the amortized cost for the majority of loan-backed and
structured securities. For certain securities, the prospective adjustments methodology is utilized, including
interest-only securities and securities that have experienced an other-than-temporary impairment (“OTTI”).

The Company accounts for investments in subsidiary, controlled and affiliated (“SCA”) companies using the
statutory equity of the investee if the entity is an insurance company. All noninsurance entities are valued at the
U.S. Generally Accepted Accounting Principles (“GAAP”) equity of the investee.

Investments in joint ventures, partnerships and limited liability companies (“LLC”) are carried at the underlying
audited GAAP equity of the respective entity’s financial statements. Undistributed earnings of these entities are
recognized in unrealized gains and losses. Such investments are nonadmitted if they do not have financial
statement audits.

See Note 8 for the derivative accounting policy.

The Company considers anticipated investment income as a factor in the premium deficiency calculation.

Unpaid losses and loss adjustment expenses include an amount determined from individual case estimates and loss
reports and an amount, based on past experience, for losses incurred but not reported. Such liabilities are
necessarily based on assumptions and estimates and while management believes the amount is adequate, the
ultimate liability may be in excess of or less than the amount provided. The methods for making such estimates
and for establishing the resulting liability are continually reviewed and any adjustments are reflected in the period
determined.

The Company did not modify its capitalization policy from the prior period.

The Company does not have pharmaceutical rebate receivables.

D. Going Concern

Management does not have any substantial doubt about the Company’s ability to continue as a going concern.

2. Accounting Changes and Corrections of Errors

Accounting changes

During 2020, the Company changed the methodology utilized to aggregate derivative transactions for the purpose of
classifying cashflows from derivatives between lines 12.7 Miscellaneous proceeds and 13.6 Miscellaneous applications
within the Cash from Investments section of the Cash Flow page. While the change resulted in significant movements
between those lines from December 31, 2019 to December 31, 2020 and eliminated negative amounts in Miscellaneous
proceeds, there was no change to line 15 Net cash from investments within the Cash Flow page. Furthermore, neither total
assets, liabilities, surplus nor net income were impacted by this change in presentation.

Correction of errors

During 2020, the Company discovered an error related to its income tax provision as of December 31, 2019. The correction
of an error resulted in a decrease in Surplus as a prior period adjustment of $41,209,346 and a decrease in Assets of
$41,209,346 for cash received under the intercompany tax sharing agreement.

3. Business Combinations and Goodwill

A. Statutory Purchase Method

The Company had no transactions that were accounted for as a statutory purchase during 2020 and 2019.

B. Statutory Merger

The Company had no statutory mergers during 2020 and 2019.

C. Assumption Reinsurance

The Company had no goodwill resulting from assumption reinsurance during 2020 and 2019.

D. Impairment Loss

The Company had no recognized impairment losses from goodwill during 2020 and 2019.

4. Discontinued Operations

The Company had no discontinued operations during 2020 and 2019.
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5. Investments
A. Mortgage Loans, including Mezzanine Real Estate Loans

(1) The maximum and minimum interest rates for mortgage loans funded or acquired during 2020 were:

Maximum Minimum

Farm loans 4.75% 2.15%
Residential loans 13.70% 2.00%
Commercial loans 5.10% 3.00%

(2) Generally, the Company, as the lender, only loans up to 75% of the purchase price of the underlying real estate.
From time to time, the Company may originate loans in excess of 75% of the purchase price of the underlying real
estate, if underwriting risk is sufficiently within Company standards.

The maximum percentage of any one loan to the value of the underlying real estate at the time of the origination
and originated during the year ended December 31, 2020 was: 67.4%

(3) During 2020 and 2019, all applicable taxes, assessments and advances were included in the mortgage loan total.

(4) The Company’s age analysis of mortgage loans, aggregated by type, was as follows:

Residential Commercial

Farm Insured All Other Insured All Other Mezzanine Total

a. December 31,2020

1. Recorded Investment (All)

(a) Current S 2,086,358,794 s — $1,648,498,231 [ S 6,893,509,366 S 124,113,721 $ 10,752,480,112
(b) 30-59 days past due $ — $ — $ 6,879,574 $ — $ — $ — $ 6,879,574
(c) 60-89 days past due $ — $ — $ 19,156,645 $ — $ — $ — $ 19,156,645
(d) 90-179 days past due $ — $ — $ 22,410,161 $ — $ — $ — $ 22,410,161
(e) 180+ days past due $ — $ — $ 13,178,775 $ — $ — $ — $ 13,178,775
2. Accruing Interest 90-179
Days Past Due
(a) Recorded investment $ — $ — $ — $ — $ — $ — $ —
(b) Interest accrued $ — $ — $ — $ — $ — $ — $ —
3. Accruing Interest 180+
Days Past Due
(a) Recorded investment $ — $ — $ — s — $ — $ — $ —
(b) Interest accrued $ — $ — $ — $ — $ — $ — $ —
4. Interest Reduced
(a) Recorded investment $ 81,172,598 $ — $ 91,021,439 [ $ 151,834,309 $ — § 324,028,346
(b) Number of loans 29 — 468 — 10 — 507
(c) Percent reduced 1.4 % — % 1.6 % — % 1.8 % — % 1.7 %
5. Participant or Co-lender in a
Mortgage Loan Agreement
(a) Recorded Investment $ 1,047,667,778 $ — $ — $ — $ 5,817,974,134 $ 124,113,721 $ 6,989,755,633
b. December 31,2019
1. Recorded Investment (All)
(a) Current $  2,185,940,996 $ — $2,006,361,626 $ — $ 7,219,165,526 $ 124,589,387 $ 11,536,057,535
(b) 30-59 days past due $ — $ — $ 2,204,850 s — $ — $ — $ 2,204,850
(c) 60-89 days past due $ — $ — $ 11,114,086 $ — $ — $ — $ 11,114,086
(d) 90-179 days past due $ — $ — $ 8,769,589 $ — $ — $ — $ 8,769,589
(¢) 180+ days past due $ 1,449,526 $ — $ 13,891,176 [ $ — $ — § 15,340,702
2. Accruing Interest 90-179
Days Past Due
(a) Recorded investment $ — $ — $ — $ — $ — $ — $ —
(b) Interest accrued $ — $ — $ — $ — $ — $ — $ —
3. Accruing Interest 180+
Days Past Due
(a) Recorded investment $ 1,449,526 $ — $ — $ — $ — $ — $ 1,449,526
(b) Interest accrued $ 151,590 $ — $ — $ — $ — $ — $ 151,590
4. Interest Reduced
(a) Recorded investment $ 39,650,214 $ — $ 162,573,945 $ — $ 207,553,592 $ — $ 409,777,751
(b) Number of loans 9 — 788 — 12 — 809
(c) Percent reduced 0.8 % — % 1.0 % — % 0.7 % — % 0.8 %
5. Participant or Co-lender in a
Mortgage Loan Agreement
(a) Recorded Investment S 1,149,898,761 s — $ — [ $ 6,174,218314 S 124,589,387 § 7,448,706,462
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(5) The Company’s investment in impaired loans with or without allowance for credit losses, were as follows:

Residential

All Other

Commercial
Insured  All Other

Farm Insured Mezzanine

Total

a. December 31, 2020

. With allowance for credit losses $

—_

— 3
$9,782,805 $
$9,782,805 $

— 8 — 8
$35,447,378  $
$35,447,378  $

—  $
2. No allowance for credit losses
. Total (1+2)

4. Subject to a participating or co-
lender mortgage loan agreement for
which the reporting entity is

restricted from unilaterally

foreclosing on the mortgage loan $

w

b. December 31,2019
1. With allowance for credit losses $ — §
$ 1,449,526 $

$ 1,449,526 §

— 8 —
$21,180,817 §
$21,180,817 §

— $
2. No allowance for credit losses
3. Total (1+2)

4. Subject to a participating or co-
lender mortgage loan agreement for
which the reporting entity is
restricted from unilaterally
foreclosing on the mortgage loan

(6) The Company’s investment in impaired and nonaccrual loans was as follows:

Commercial
All Other

Residential
All Other

Farm Insured Insured Mezzanine

$ 45,230,183
$ 45,230,183

$22,630,343
$ 22,630,343

Total

a. December 31, 2020
1. Average recorded investment  $ 5,393,705 $

93,858

33,039,626 $

2. Interest income recognized $ 359,059 §

3. Recorded investment on

nonaccrual status $ 5,952,300 $ 11,370,372 $

4. Amount of interest income
recognized using a cash-basis

method of accounting $

93,858 § 359,059 $

b. December 31, 2019

1. Average recorded investment $ 16,066,646

2. TInterest income recognized $ 602,106 $

3. Recorded investment on

nonaccrual status $ 33,774,851 $

4. Amount of interest income
recognized using a cash-basis

method of accounting $ 602,106

(7) The Company’s allowance for credit losses, were as follows:

$ 38,433,331
$ 452917

$ 17,322,672

$ 452917

$ 16,066,646
$ 602,106

$ 33,774,851

$ 602,106

2020

2019

Balance at beginning of period $ —

Additions charged to operations 951,476
Direct write-downs charged against the allowances

Recoveries of amounts previously charged off

(951,476)

$

566,034
(566,034)

© a0 o w

Balance at end of period $

(8) The Company’s derecognized mortgage loans as a result of foreclosure, were as follows:

2020

2019

Aggregate amount of mortgage loans derecognized $ 1,124,263

Real estate collateral recognized 1,124,263

c.  Other collateral recognized

Receivables recognized from a government guarantee of
d. the foreclosed mortgage loan $

&~

2,537,833
2,537,833

(9) The Company accrues interest income on impaired loans to the extent it is deemed collectible and the loan

continues to perform under its original or restructured contractual terms.

As part of the reserve process,

management assesses whether loans need to be placed on a non-accrual status at which time the Company

recognizes income on the cash method.
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B. Debt Restructuring

()
2
A3)

“4)

2020 2019
The total recorded investments in restructured loans $ 17,455,025 § 5,520,399
The realized capital losses related to these loans $ 656,148 $ 488,032
Total contractual commitments to extend credit to debtors owing
receivables whose terms have been modified in troubled debt
restructurings $ — _

The creditor’s income recognition policy for interest income on an impaired loan:

The Company accrues interest income on impaired loans to the extent it is deemed collectible and the loan
continues to perform under its original or restructured contractual terms. As part of the reserve process,
management assesses whether loans need to be placed on a non-accrual status at which time the Company
recognizes income on the cash method.

C. Reverse Mortgages

The Company did not have any reverse mortgages in 2020 and 2019.

D. Loan-backed Securities

(1
2)

)

“4)

)

Prepayment assumptions were obtained from published broker dealer values and internal estimates.

a. The Company did not recognize any OTTI on the basis of the intent to sell during the year ended
December 31, 2020.

b. The Company did not recognize any OTTI on the basis of the inability or lack of intent to retain the
investment in the security for a period of time sufficient to recover the amortized cost basis during the year
ended December 31, 2020.

c. Impairments where the present value of cash flows expected to be collected is less than the amortized cost
basis of the security are shown in Note 5D(3).

As of December 31, 2020, the Company has not recognized any OTTI on its loan-backed securities based on cash
flow analysis.

At December 31, 2020, the estimated fair value and gross unrealized losses for loan-backed securities, aggregated
by length of time the securities have been in a continuous loss position were as follows:

a. The aggregate amount of unrealized losses:
1. Less than 12 Months $ 7,363,654
2. 12 Months or Longer $ 5,925,156

b. The aggregate related fair value of securities
with unrealized losses:
1. Less than 12 Months $ 560,923,706
2. 12 Months or Longer $ 359,999,514

The Company performs a regular evaluation, on a security-by-security basis, of its securities holdings in
accordance with its OTTI policy in order to evaluate whether such investments are other than temporarily
impaired. Management considers a wide range of factors about the security issuer and uses its best judgment in
evaluating the cause of the decline in the estimated fair value of the security and in assessing the prospects for
near-term recovery. Factors considered include fundamentals of the industry and geographic area in which the
security issuer operates, as well as overall macroeconomic conditions. Projected future cash flows are estimated
using assumptions derived from management’s best estimates of likely scenario-based outcomes after giving
consideration to a variety of variables that include, but are not limited to: (i) general payment terms of the
security; (ii) the likelihood that the issuer can service the scheduled interest and principal payments; (iii) the
quality and amount of any credit enhancements; (iv) the security’s position within the capital structure of the
issuer; (v) possible corporate restructurings or asset sales by the issuer; and (vi) changes to the rating of the
security or the issuer by rating agencies. Additional considerations are made when assessing the unique features
that apply to certain loan-backed and structured securities including, but are not limited to: (i) the quality of
underlying collateral; (ii) expected prepayment speeds; (iii) current and forecasted loss severity; (iv) consideration
of the payment terms of the underlying assets backing the security; and (v) the payment priority within the tranche
structure of the security. For loan-backed or structured securities in an unrealized loss position as summarized in
the immediately preceding table, the Company does not have the intent to sell the securities, believes it has the
intent and ability to retain the security for a period of time sufficient to recover the carrying value of the security
and based on the cash flow modeling and other considerations as described above, believes these securities are not
other than temporarily impaired.
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E. Dollar Repurchase Agreements and/or Securities Lending Transactions

(1) The Company participates in a securities lending program whereby securities, which are included in invested
assets, are loaned to third parties, primarily brokerage firms and commercial banks. The Company generally
accepts collateral of 102% of the fair value of the loaned securities to be separately maintained as collateral for the
loans. The Company is liable for the return of the cash collateral under its control to its counterparties.

(2) The Company did not have any pledged assets as collateral for repurchase agreements, securities lending
transactions or dollar repurchase agreements as of December 31, 2020 and 2019.

(3) Collateral received
The Company participates in a securities lending program as discussed in Note 17.

a. The aggregate amount of collateral received as of December 31, 2020, was as follows:

1. Securities Lending Fair Value
Open' $ 937,583,083
30 days or less 2,300,211,462
31 to 60 days 209,807,131
61 to 90 days 226,881,250
Greater than 90 days —
Sub Total $ 3,674,482,926
Securities received —
Total collateral received $ 3,674,482,926

(1) The related loaned security could be returned to the Company on the next business day requiring the Company to immediately
return the cash collateral.

2. The Company did not have any cash collateral received from dollar repurchase agreements.
b. As of December 31, 2020, the Company did not have collateral that was sold or repledged.

c. As the Company did not have collateral that was sold or repledged, as of December 31, 2020, there is no
associated information about the sources and uses of that collateral.

(4) As of December 31, 2020, the Company did not have any security lending transactions administered by an
affiliate agent in which “one-line” reporting of the reinvested collateral is used.
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F-I.

(5) Collateral Reinvestment

a. The aggregate amount of cash collateral reinvested as of December 31, 2020 was as follows:

L. Securities Lending Amortized Cost Fair Value
Open $ — 8 —
30 days or less 281,550,249 281,326,499
31 to 60 days 480,757,310 480,757,310
61 to 90 days 322,749,763 322,758,579
91 to 120 days 25,400,000 25,575,645
121 to 180 days 31,003,707 31,146,684
181 to 365 days 113,303,203 115,428,797
1 to 2 years 57,692,585 58,091,555
2 to 3 years 99,915,651 102,205,973
Greater than 3 years 2,348,448,892 2,396,061,835
Total Bonds 3,760,821,360 3,813,352,877

Additional collateral reinvested

Common stocks — —

Preferred stocks 12,000,000 12,000,000
Derivatives 23,074 23,074
Cash 39,398,181 39,398,181
Payables, receivables and all other, net (34,846,889) (34,846,889)
Total other 16,574,366 16,574,366

Security collateral received — —

Grand total reinvestment portfolio and security
collateral $  3,777,395,726 $§  3,829,927,243

Portion of reinvestment portfolio invested in U.S.

Treasury securities, agency securities and certain
agency residential mortgage-backed securities
(“RMBS”) $  2,320,817,174 $§  2,366,421,042

2. The Company did not have any cash collateral reinvested from dollar repurchase agreements.

b. The bonds within the reinvestment programs consist principally of U.S. government and agency securities,
agency RMBS, ABS and U.S. and foreign corporate securities. If the securities on loan or the structured
securities or corporate securities within the reinvestment portfolio become less liquid, the Company has U.S
government and agency securities within the reinvestment portfolio and the liquidity resources of most of its
General Account available to meet any potential cash demand when securities are returned to the Company.

(6) The Company has not accepted collateral that it is not permitted by contract or custom to sell or repledge.

(7) The Company does not have collateral for securities lending that extends beyond one year from December 31,
2020.

Repurchase and Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing and as a Sale

The Company did not have any repurchase or reverse repurchase agreements transactions accounted for as secured
borrowing or as a sale as of December 31, 2020.

Real Estate
(1) For the years ended December 31, 2020 and 2019, the Company did not recognize any impairment losses.
(2) a) The Company had properties classified as held-for-sale of $1,612,758 at both December 31, 2020 and 2019.

b) For the years ended December 31, 2020 and 2019, the gain/(loss) on real estate sales was ($255,201) and
$1,860, respectively.

(3) There were no changes during the year in the Company’s plans to sell investment real estate.
(4) The Company does not engage in retail land sales operations.

(5) The Company does not hold any real estate investments with participating mortgage loans.
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K. Investments in Low-Income Housing Tax Credits (“LIHTC”)

(1) The company has no investments in LIHTC as of December 31, 2020.
(2) The company did not recognize LIHTC tax benefits for the years ended December 31, 2020 and 2019, respectively.
(3) Total LIHTC investments were $0 and $16,700,061 as of December 31, 2020 and 2019, respectively.
(4) There were no LIHTC properties currently subject to any regulatory reviews.
(5) LIHTC investments did not exceed 10% of the total admitted assets.
(6-7) The Company did not record impairments on its LIHTC investments during 2020.

L. Restricted Assets

(1) Restricted Assets (Including Pledged)

Information on the Company’s investment in restricted assets as of December 31, was as follows:

Gross Restricted

2020 Percentage
(0] 2 3) @ ®) (6) (Y] ®) ()] 10) an

Separate
General Account
Account Total Assets Admitted
Supporting Separate Supporting Total Gross Restricted
Total Separate Account General Increase/ Total Non Admitted Restricted to Total
Restricted Asset General Account Restricted Account December 31, 2020 December (Decrease) Admitted Restricted to Total Admitted
Category Account Activity ® Assets Activity (1 plus 3) 31,2019 (5 minus 6) Restricted (5 minus 8) Assets Assets

Subject to
contractual
obligation for
which liability
is not shown $

Collateral held
under security
lending

agreements 2,382,597,206 — — — 2,382,597,206 2,031,095,268 351,501,938 — 2,382,597,206 1.26 127

Subject to
repurchase
agreements

Subject to reverse
repurchase
agreements

Subject to dollar
repurchase
agreements

Subject to dollar
reverse
repurchase
agreements

Placed under
option
contracts

Letter stock or
securities
restricted as to
sale

Federal Home
Loan Bank
(“FHLB”)

capital stock 38,800,000 — — — 38,800,000 38,800,000 — — 38,800,000 0.02 0.02

On deposit with

states 7,066,815 — — — 7,066,815 6,835,711 231,104 — 7,066,815 — —
On deposit with

other

regulatory

bodies 31,480,023 — — — 31,480,023 34,753,520 (3,273,497) — 31,480,023 0.02 0.02
Pledged collateral

to FHLB

(including

assets backing

funding

agreements 3,400,373,651 — — — 3,400,373,651 1,932,431,594 1,467,942,057 — 3,400,373,651 1.79 1.81
Pledged as

collateral not

captured in

other

categories 1,505,471,764 1,505.471,764 1,307,883,441 197,588,323 1,505,471,764 0.80 0.80

Other restricted
assets 12,744,303,764 — — — 12,744,303,764  11,948,586,488 795,717,276 — 12,744,303,764 6.72 6.77

Total restricted
assets $20,110,093.223  _$ — S — 8 — 8 20.110,093.223  $17.300.386,022  _§2.809.707.201  _§ — _$20.110,093.223 10.61 % 10.69 %

(a) Subset of column 1.

(b) Subset of column 3.
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(2) Details on the Company’s assets pledged as collateral, not captured in other categories, as of December 31, were

as follows:

Gross Restricted

2020 Percentage
()] 2 3) @ ®) 6) (Y] ®) © 10

Separate
General Account

Account Total Assets Admitted

Supporting Separate Supporting Gross Restricted

Separate Account General December Increase/ Total Restricted to Total

Total General Account Restricted Account 31, 2020 December (Decrease) Admitted to Total Admitted

Restricted Asset Category Account Activity® Assets Activity®™ (1 plus 3) 31,2019 (5 minus 6) Restricted Assets Assets

Pledged collateral to Farmer

Mac $ 472,700,662  $ — 3 — S — $ 472,700,662 $ — $ 472,700,662 472,700,662 0.25 % 0.25 %

Derivatives Collateral 1,000,696,135 — - —_ 1,000,696,135 1,257,345,075 (256,648,940) 1,000,696,135 0.53 0.53

Reinsurance Agreement -

Securities Pledged 32,074,967 — — — 32,074,967 50,538,366 (18,463,399) 32,074,967 0.02 0.02
Total $ 1,505,471,764 $ — $ — S — $ 1,505,471,764 $ 1,307.883.441 $ 197,588,323 1,505,471,764 0.80 % 0.80 %
(a) Subset of column 1.

(b) Subset of column 3.
(3) Details of Other Restricted Assets, as of December 31, were as follows:
Gross Restricted
2020 Percentage
(O] 2) 3) @ ®) (©) (Y] ®) ()] 10)
Separate
General Account
Account Total Assets Admitted
Supporting Separate Supporting Gross Restricted
Separate Account General December Increase/ Total Restricted to Total
Total General Account Restricted Account 31, 2020 December (Decrease) Admitted to Total Admitted
Restricted Asset Category Account Activity® Assets Activity®™ (1 plus 3) 31,2019 (5 minus 6) Restricted Assets Assets

Assets held in trust to support

reinsurance agreements $  4,904,824,180 $ $ $ $ 4,904,824,180 $ 4,133,344,253 $ 771,479,927 $  4,904,824,180 2.59% 2.61%

Assets held in the custodial

account titled “Superintendent

of New York Department of

Financial Services in trust of

the security of the New York

Policies of Brighthouse Life

Insurance Company” 7,811,569,901 — — — 7.811,569,901 7.815,242,235 (3,672,334) 7.811,569,901 4.12 4.15

Rabbi Trust 27,909,683 — — — 27,909,683 — 27,909,683 27,909,683 0.01 0.01
Total $ 12,744,303,764 $ — $ — $ — $12,744,303,764 $11,948,586,488 $ 795,717,276 $ 12,744,303,764 6.72% 6.77%
(a) Subset of column 1.

(b) Subset of column 3.
(4) The Company’s collateral received and reflected as assets at December 31, 2020, were as follows:
Book/Adjusted % of BACYV to Total % of BACYV to
Carrying Value Assets (Admitted and Total Admitted
Collateral Assets (“BACV”) Fair Value Nonadmitted)* Assets**

Cash *** $ 2,472,602,077 $ 2,472,618,895 34 % 34 %

Schedule D, Part 1 2,753,922,327 2,806,448,644 3.7 3.8

Schedule D, Part 2, Section 1 12,000,000 12,000,000 —

Schedule D, Part 2, Section 2 — — — —

Schedule B — — _

Schedule A — — — —

Schedule BA, Part 1 — — _

Schedule DL, Part 1 — — — —

Other (34,823,815) (34,823,815) (0.1) 0.1

Total Collateral Assets $ 5,203,700,589 $ 5,256,243,724 7.0 % 7.1 %

*  Column 1 divided by Asset Page, Line 26 (Column 1)

ok

sk

Column 1 divided by Asset Page, Line 26 (Column 3)

Includes cash equivalents and short-term investments

Amount

% of Liability to total
Liabilities*

Recognized Obligation to
Return Collateral Asset $

5,100,787,797

7.8 %

* Column 1 divided by Liability Page, Line 26 (Column 1)

M. Working Capital Finance Investments
The Company had no working capital finance investments as of December 31, 2020.
N. Offsetting and Netting of Assets and Liabilities

The Company had no assets and liabilities which are offset and reported net in accordance with a valid right to offset.
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O. 5GI Securities

The Company’s 5GI Securities, as of December 31, were as follows:

Number of 5GI Securities Aggregate BACV Aggregate Fair Value

Investment 2020 2019 2020 2019 2020 2019
Bonds - AC " 1 1 $ 28432560 § 27,554,800 $ 29,850,168 $ 28,166,857
LB&SS - AC — — — — _ _
Preferred Stock - AC — — — — — _
Preferred Stock - FV @ — — — — — —
Total 1 1 $ 28432560 § 27,554,800 $ 29,850,168 $ 28,166,857

M AC - Amortized Cost
@ FV - Fair Value

P. Short Sales
The Company did not have any unsettled short sale transactions outstanding as of December 31, 2020.
The Company did not have any settled short sale transactions during the year ended December 31, 2020.
Q. Prepayment Penalty and Acceleration Fees

During the year ended December 31, 2020, the Company had securities sold, redeemed or otherwise disposed of as a
result of a callable feature. The number of securities sold, disposed or otherwise redeemed and the aggregate amount
of investment income generated as a result of a prepayment penalty and/or acceleration fee is as follows:

General Account Separate Account
Number of CUSIPs 105 93
Aggregate Amount of Investment Income $ 24,936,174 $ 5,287,427

6. Joint Ventures, Partnerships and Limited Liability Companies

A. The Company had no investments in any joint venture, partnership or LLC that exceeds 10% of the admitted assets of
the insurer.

B. The Company recognized write-downs and recorded adjustments totaling $40,296,652 and $19,262,724 on
investments in joint ventures, partnerships and LLCs during the years ended December 31, 2020 and December 31,
2019, respectively. Impairments are recognized when an investment’s net asset value or management’s estimate of
value, based on available information, is less than the carrying amount or if, in management’s judgment, the
investment will not be able to absorb prior losses classified as unrealized losses. These losses are deemed to be other
than temporary and the value of these impairments was recorded as a realized loss.

7. Investment Income
A. Due and accrued income is excluded from surplus on the following bases:

All investment income due and accrued with amounts over 90 days past due are nonadmitted with the exception of
mortgage loan investment income which is nonadmitted after 180 days, or if the underlying loan is in the process of
foreclosure.

B. The total amount excluded: None.
8. Derivative Instruments
Overview

The Company may be exposed to various risks relating to its ongoing business operations, including interest rate risk,
foreign currency exchange rate risk, credit risk and equity market risk. The Company uses a variety of strategies to manage
these risks, including the use of derivatives.

Derivatives are financial instruments whose values are derived from interest rates, foreign currency exchange rates, credit
spreads or other financial indices. Derivatives may be exchange-traded or contracted in the OTC market. Certain of the
Company’s OTC derivatives are cleared and settled through central clearing counterparties (“OTC-cleared”), while others
are bilateral contracts between two counterparties (“OTC-bilateral””). The Company uses a variety of derivatives, including
swaps, forwards, futures and options, to manage risks that may include interest rate risk, foreign currency exchange rate
risk, credit risk and equity market risk. Derivative hedges are designed to reduce risk on an economic basis while
considering their impact on accounting results and statutory capital. To a lesser extent, the Company uses credit derivatives
to synthetically replicate investment risks and returns which are not readily available in the cash market (referred to herein
as RSATs). The Company uses covered call options as income generation derivatives to generate additional income or
return with bonds as the covering asset.

Insurance statutes restrict the Company’s use of derivatives to: (i) hedging activities intended to offset changes in the

estimated fair value of assets held, obligations and anticipated transactions; (ii) income generation transactions to generate
additional income or return on covering assets; and (iii) RSATSs to reproduce the investment characteristics of otherwise
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permissible investments. The Company is prohibited from using derivatives for speculation. OTC derivatives and
exchange-traded futures are carried on the Company’s Statutory Statements of Assets, Liabilities, Surplus and Other Funds
either as derivative assets or derivative liabilities.

The Company does not offset the values recognized for derivatives executed with the same counterparty under the same
master netting agreement. This policy applies to the recognition of derivative assets and derivative liabilities in the
Statutory Statements of Assets, Liabilities, Surplus and Other Funds.

To qualify for hedge accounting under SSAP No. 86, Derivatives (“SSAP 86”), at the inception of the hedging relationship,
the Company formally documents its risk management objective and strategy for undertaking the hedging transaction, as
well as its designation of the hedge as either: (i) a hedge of the estimated fair value of a recognized asset or liability (“fair
value hedge”); or (ii) a hedge of the variability of cash flows to be received or paid related to a forecasted transaction or a
recognized asset or liability (“cash flow hedge”). In its hedge documentation, the Company sets forth how the hedging
instrument is expected to hedge the designated risks related to the hedged item and sets forth the method that will be used
to retrospectively and prospectively assess the hedging instrument’s effectiveness. A derivative designated as a hedging
instrument must be assessed as being highly effective in offsetting the designated risk of the hedged item. Hedge
effectiveness is formally assessed at inception and at least quarterly throughout the life of the designated hedging
relationship.

The Company may hold cash flow and fair value derivatives that hedge various assets and liabilities including bonds,
mortgage loans, funding agreements, guaranteed interest contracts and liability portfolios; the derivatives that hedge those
assets and liabilities are valued in a manner consistent with the underlying hedged item, if the derivatives meet the criteria
for highly effective hedges. Bonds that have an NAIC designation of 1 through 5 are carried at amortized cost; therefore,
the derivatives hedging such bonds are also carried at amortized cost. Bonds that have an NAIC designation of 6 are carried
at the lower of amortized cost or estimated fair value; therefore, the derivatives hedging such bonds are also carried at the
lower of amortized cost or estimated fair value. Mortgage loans are carried at amortized cost; therefore, the derivatives
hedging mortgage loans are also carried at amortized cost. Any hedged liabilities of the Company are carried at amortized
cost; therefore, the derivatives hedging liabilities are also carried at amortized cost. Effective foreign currency swaps have
a foreign currency adjustment reported in change in net unrealized foreign exchange capital gain (loss) pursuant to SSAP
86 by using the same procedures as used to translate the hedged item.

The Company discontinues hedge accounting prospectively when: (i) it is determined that the derivative is no longer highly
effective in offsetting changes in the estimated fair value or cash flows of a hedged item; (ii) the derivative expires or is
sold, terminated or exercised; (iii) it is no longer probable that the hedged forecasted transaction will occur; or (iv) the
Company removes the designation of the hedge.

When hedge accounting is discontinued because it is determined that the derivative is not highly effective in offsetting
changes in the estimated fair value or cash flows of a hedged item, the derivative is carried at its estimated fair value with
changes in estimated fair value, excluding changes in foreign exchange rates, reported in change in net unrealized capital
gains (losses) and estimated fair value changes attributable to changes in foreign exchange rates are reported in change in
net unrealized foreign exchange capital gain (loss).

Upon termination of a derivative that qualified for hedge accounting, the gain or loss is reflected as an adjustment to the
basis of the hedged item and is recognized in income consistent with the hedged item. If the hedged item is sold, the gain or
loss on the derivative is realized but is subject to the IMR.

To the extent the Company does not designate a derivative for hedge accounting, the derivative is carried at estimated fair
value with changes in estimated fair value, excluding changes in foreign exchange rates, reported in change in net
unrealized capital gains (losses) and any changes in estimated fair value attributable to changes in foreign exchange rates
are reported in change in net unrealized foreign exchange capital gain (loss), with the exception of exchange-traded futures.
Exchange-traded futures are carried at the amount of cash deposits outstanding placed with futures brokers and changes in
variation margin are reported in change in net unrealized capital gains (losses).

The Company carries RSATs at amortized cost. Upon termination of an RSAT, the gain or loss on the derivative is realized
but is subject to the IMR.

Income generation derivatives are valued in a manner consistent with the covering assets. Since bonds are generally carried
at amortized cost, income generation derivatives are carried at amortized cost if the original duration of the derivatives is
greater than one year. If the original duration of the derivatives is less than one year, the income generation derivatives are
carried at cost.

Upon exercise of an income generation derivative, the gain or loss is transferred to the IMR if the covering asset is subject
to the IMR. If the income generation derivative expires, the gain from the remaining unamortized premium received on the
derivative is realized but is subject to the IMR.

The Company reports the unsettled accrual activity of the equity leg of its total rate of return swaps in change in net

unrealized capital gains (losses) and in net realized capital gains (losses) upon settlement with the offsetting changes
recorded as a derivative asset or liability.
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Types of Derivatives
Interest Rate Derivatives

The Company uses a variety of interest rate derivatives to reduce its exposure to changes in interest rates, including interest
rate swaps, caps, swaptions, and interest rate forwards.

Interest rate swaps are used by the Company to manage the collective interest rate risks primarily in variable annuity
products and universal life with secondary guarantees. In an interest rate swap, the Company agrees with another party to
exchange, at specified intervals, the difference between fixed rate and floating rate interest amounts as calculated by
reference to an agreed notional amount. In certain instances, the Company may lock in the economic impact of existing
interest rate swaps by entering into offsetting positions. See Schedule DB, Part A.

Interest rate caps are purchased by the Company primarily to protect its floating rate liabilities against rises in interest rates
above a specified level and against interest rate exposure arising from duration mismatches between assets and liabilities.
At the outset of the contract, the Company pays a premium for the right to receive the cash payments equal to the excess of
the market rate over the strike price multiplied by the notional amount, if the observed reference interest rate is above the
strike level of the cap on the applicable reset date. In certain instances, the Company may lock in the economic impact of
existing purchased caps by entering into offsetting written caps. See Schedule DB, Part A.

Swaptions are used by the Company to manage the collective interest rate risks primarily in variable annuity products and
universal life with secondary guarantees. A swaption is an option to enter into a swap with a forward starting effective date.
The Company pays a premium for purchased swaptions and receives a premium for written swaptions. See Schedule DB,
Part A.

Interest rate forwards are used by the Company to manage the collective interest rate risks primarily in variable annuity
products and universal life with secondary guarantees. An interest rate forward is an agreement between parties to
exchange a future settlement amount based on a predetermined notional amount and forward interest rate. See Schedule
DB, Part A.

Foreign Currency Exchange Rate Derivatives

The Company uses foreign currency exchange rate derivatives, including foreign currency swaps and forwards to reduce
the risk from fluctuations in foreign currency exchange rates associated with its assets and liabilities denominated in
foreign currencies.

In a foreign currency swap transaction, the Company agrees with another party to exchange, at specified intervals, the
difference between one currency and another at a fixed exchange rate, generally set at inception, calculated by reference to
an agreed upon notional amount. The notional amount of each currency is exchanged at the inception and termination of
the currency swap by each party. See Schedule DB, Part A.

In a foreign currency forward transaction, the Company agrees with another party to deliver a specified amount of an
identified currency at a specified future date. The price is agreed upon at the time of the contract and payment for such a
contract is made in a specified currency at the specified future date. In certain instances, the Company may lock in the
economic impact of existing forwards by entering into offsetting positions. See Schedule DB, Part A.

Credit Derivatives
Credit derivatives are used by the Company to hedge against credit-related changes in the value of its investments.

In a credit default swap transaction, the Company agrees with another party to pay, at specified intervals, a premium to
hedge credit risk. If a credit event as defined by the contract occurs, the contract may be cash settled or it may be settled
gross by the delivery of par quantities of the referenced investment equal to the specified swap notional in exchange for the
payment of cash amounts by the counterparty equal to the par value of the investment surrendered. Credit events vary by
type of issuer but typically include bankruptcy, failure to pay debt obligations, repudiation, moratorium, involuntary
restructuring or governmental intervention. In each case, payout on a credit default swap is triggered only after the Credit
Derivatives Determinations Committee of the International Swaps and Derivatives Association, Inc. (“ISDA”) deems that a
credit event has occurred. See Schedule DB, Part A.

Credit default swaps are also used in RSATSs to synthetically create investments that are either more expensive to acquire or
otherwise unavailable in the cash markets. These transactions are a combination of a derivative and one or more cash
instruments such as U.S. Treasury securities, agency securities or other bonds. These credit default swaps are not
designated as hedging instruments. In certain instances, the Company may lock in the economic impact of existing credit
default swaps used in RSATs by entering into offsetting positions. See Schedule DB, Part A.

Swaptions are also used in RSATs to synthetically create investments that are either more expensive to acquire or
otherwise unavailable in the cash markets. Swaptions are used to create callable bonds from RSAT positions. This
enhances the income of the RSAT program through earned premiums while not changing the credit profile of the RSATs.
These swaptions are not designated as hedging instruments. See Schedule DB, Part A.

Equity Market Derivatives

The Company uses a variety of equity derivatives to reduce its exposure to equity market risk, including equity index
options, equity variance swaps, exchange-traded equity futures and total rate of return swaps.
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Equity index options are used by the Company to primarily hedge minimum guarantee liabilities embedded in certain
variable annuity products offered by the Company and to hedge certain invested assets against adverse changes in equity
indices. In an equity index option transaction, the Company enters into contracts to buy or sell the equity index within a
limited time at a contracted price. The contracts will be net settled in cash, based on differentials in the indices at the time
of exercise and the strike price. Certain of these contracts may also contain settlement provisions linked to interest rates. In
certain instances, the Company may enter into a combination of transactions to hedge adverse changes in equity indices
within a pre-determined range through the purchase and sale of options. See Schedule DB, Part A.

Equity variance swaps are used by the Company primarily to hedge minimum guarantees embedded in certain variable
annuity products offered by the Company. In an equity variance swap, the Company agrees with another party to exchange
amounts in the future, based on changes in equity volatility over a defined period. These instruments are reported as equity
forwards in Schedule DB, Part A.

Total rate of return swaps are swaps whereby the Company agrees with another party to exchange, at specified intervals,
the difference between the economic risk and reward of an asset or a market index and LIBOR, calculated by reference to
an agreed notional amount. No cash is exchanged at the outset of the contract. Cash is paid and received over the life of the
contract based on the terms of the swap. These transactions are entered into pursuant to master agreements that provide for
a single net payment to be made by the counterparty at each due date. Total rate of return swaps are used by the Company
to hedge liabilities embedded in certain variable annuity products offered by the Company. See Schedule DB, Part A.

Cash Flow Hedges

The Company designates and accounts for the following as cash flow hedges when they have met the effectiveness
requirements of SSAP 86: (i) foreign currency swaps to hedge the foreign currency cash flow exposure of foreign currency
denominated assets and liabilities.

All components of each derivative’s gain or loss were included in the assessment of hedge effectiveness.

For the year ended December 31, 2020 and 2019, there were no gains or losses related to cash flow derivatives that no
longer qualify for hedge accounting or for which the Company removed the hedge designation.

In certain instances, the Company may discontinue cash flow hedge accounting because it is no longer probable that the
forecasted transaction will occur by the end of the originally specified time period or within two months of the anticipated
date. For the years ended December 31, 2020 and 2019, there were no gains (losses) related to such discontinued cash flow
hedges.

There were no hedged forecasted transactions, other than the receipt of payment of variable interest payments, for
December 31, 2020 and 2019.

Non-qualifying Derivatives

The Company enters into the following derivatives that do not qualify for hedge accounting under SSAP 86: (i) interest rate
swaps, swaptions, forwards, and purchased caps to economically hedge its exposure to interest rates; (ii) inflation swaps to
reduce risk generated from inflation-indexed assets; (iii) foreign currency forwards and swaps to economically hedge its
exposure to adverse movements in exchange rates; (iv) credit default swaps to economically hedge its exposure to adverse
movements in credit; (v) equity index options to hedge certain invested assets against adverse changes in equity indices;
and (vi) equity index options, equity variance swaps, total rate of return swaps and interest rate swaps and swaptions to
economically hedge minimum guarantees embedded in certain variable annuity products offered by the Company.

Derivatives for Other than Hedging Purposes

The Company enters into the following derivatives for other than hedging purposes under SSAP 86: (i) credit default swaps
and swaptions used in RSATs; and (ii) covered call options for income generation.

Credit Risk

The Company enters into various collateral arrangements, which may require both the pledging and accepting of collateral
in connection with its derivatives.
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The table below summarizes the collateral pledged by the Company in connection with its OTC and exchange-traded
derivatives as of December 31:

Cash @ Securities @ Total
2020 2019 2020 2019 2020 2019

Initial Margin:

OTC-cleared $ — 3 — § 231,013,069 $ 95,437,137 '$ 231,013,069 §$ 95,437,137
Variation Margin:

OTC-bilateral — — 769,683,066 1,161,778,989 769,683,066 1,161,778,989

OTC-cleared — 128,945 — — — 128,945
Total OTC $ — 128,945 $ 1,000,696,135 $§ 1,257,216,126 $ 1,000,696,135 $ 1,257,345,071

M Cash collateral pledged for OTC-cleared is reported in aggregate write-ins for invested assets as cash collateral pledged on derivatives.

@ Securities pledged as collateral are reported in bonds. Subject to certain constraints, the counterparties are permitted by contract to sell or

repledge this collateral.

The table below summarizes the collateral received by the Company in connection with its OTC derivatives as of

December 31:
Cash @ Securities @ Total
2020 2019 2020 2019 2020 2019
Variation Margin:
OTC-bilateral $ 1,399,630,000 $ 1,189,425,000 $ 863,697,176 § 588245469 $ 2,263,327,176 § 1,777,670,469
OTC-cleared 26,674,863 84,035,393 — — 26,674,863 84,035,393
Total OTC $ 1,426,304,863 $ 1,273,460,393 $ 863,697,176 § 588,245,469 $ 2,290,002,039 § 1,861,705,862

o Cash collateral received is reported in cash, cash equivalents and short-term investments and the obligation to return the collateral is reported in

aggregate write-ins for liabilities as cash collateral received on derivatives.

@ Securities collateral received is held in separate custodial accounts and is not reflected in the financial statements. These amounts are also

reported in Note 16 because the securities are held off-balance sheet.

The collateral agreements between the Company and the counterparties apply to derivatives held by both the General
Account and Separate Accounts.

The Company’s collateral arrangements for its OTC-bilateral derivatives generally require the counterparty in a net liability
position, after considering the effect of netting agreements, to pledge collateral when the amount owed by that party
reaches a minimum transfer amount. Certain of these arrangements also include credit-contingent provisions that include a
threshold above which collateral must be posted. Such agreements provide for a reduction of these thresholds (on a sliding
scale that converges toward zero) in the event of downgrades in the credit ratings of the Company or the counterparty. In
addition, the Company’s netting agreements for derivatives contain provisions that require both the Company and the
counterparty to maintain a specific investment grade credit rating from each of Moody’s Investors Service and Standard &
Poor’s Ratings Service. If a party’s credit ratings were to fall below that specific investment grade credit rating, that party
would be in violation of these provisions, and the other party to the derivatives could terminate the transactions and
demand immediate settlement and payment based on such party’s reasonable valuation of the derivatives.

Certain of the Company’s derivative contracts require premiums to be paid at a series of specified future dates over the life
of the contract or at maturity. The discounted value of these future settled premiums is included in the measurement of the
estimated fair value of each derivative along with all other contractual cash flows.

The table below summarizes the net amount of undiscounted future settled premium payments (receipts), by year, as of
December 31, 2020:

Net
Undiscounted
Future Settled
Premium
Payments
(Receipts)
Fiscal Year
2021 $ 275,316,669
2022 183,303,822
2023 124,248,780
2024 12,295,169
Total $ 595,164,440
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The following table summarizes the estimated fair value of the Company’s derivatives with future settled premiums and the
estimated fair value impact thereof as of December 31:

2020 2019
Net undiscounted future premium payments (receipts) $ 595,164,440 $ 1,534,239,640
Estimated fair value of derivative net assets (liabilities), including discounted future premiums $ (573,540,480) $ (1,468,331,168)

$ 24,072,953 $ 32,162,444

Estimated fair value of derivative net assets (liabilities), excluding discounted future premiums

9. Income Taxes

A. The components of net deferred tax assets (“DTA”) and deferred tax liabilities (“DTL”) consisted of the following:

December 31, 2020
Ordinary Capital Total
Gross DTA $ 2,325,400,751 $ 76,567,735 $ 2,401,968,486
Statutory valuation allowance adjustments — — —
Adjusted gross DTA 2,325,400,751 76,567,735 2,401,968,486
DTA nonadmitted (1,468,749,887) (29,145,412) (1,497,895,299)
Subtotal net admitted DTA 856,650,864 47,422,323 904,073,187
DTL (435,950,975) (47,422,323) (483,373,298)
Net admitted DTA/(Net DTL) $ 420,699,889 $ — 3 420,699,889
December 31, 2019
Ordinary Capital Total
Gross DTA $ 2,455,695,694 $ 257,874,075 $ 2,713,569,769
Statutory valuation allowance adjustments — — —
Adjusted gross DTA 2,455,695,694 257,874,075 2,713,569,769
DTA nonadmitted (1,150,103,363) (257,874,075) (1,407,977,438)
Subtotal net admitted DTA 1,305,592,331 — 1,305,592,331
DTL (665,959,899) — (665,959,899)

Net admitted DTA/(Net DTL)

Gross DTA

Statutory valuation allowance adjustments
Adjusted gross DTA

DTA nonadmitted

Subtotal net admitted DTA

DTL

Net admitted DTA/(Net DTL)

639,632,432 — 3 639,632,432
Change
Ordinary Capital Total
(130,294,943) (181,306,340) $ (311,601,283)
(130,294,943) (181,306,340) (311,601,283)
(318,646,524) 228,728,663 (89,917,861)
(448,941,467) 47,422,323 (401,519,144)
230,008,924 (47,422,323) 182,586,601

(218,932,543)

— 3

(218,932,543)
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Admission calculation components — SSAP No. 101, Income Taxes, (“SSAP 1017):

December 31, 2020
Ordinary Capital Total
Federal income taxes paid in prior years recoverable through loss carrybacks $ — — 3 —
Adjusted gross DTA expected to be realized (excluding the amount of DTA
from above) after application of the threshold limitation (the lesser of 1
and 2 below) 420,699,889 — 420,699,889
1. Adjusted gross DTA expected to be realized following the balance
sheet date 420,699,889 — 420,699,889
2. Adjusted gross DTA allowed per limitation threshold XXX XXX 1,048,358,841
Adjusted gross DTA (excluding the amount of DTA from above) offset by
gross DTL 435,950,976 47,422,323 483,373,299
DTA admitted as the result of application of SSAP 101 total $ 856,650,865 $ 47,422,323 § 904,073,188
December 31, 2019
Ordinary Capital Total
Federal income taxes paid in prior years recoverable through loss carrybacks $ — — S —
Adjusted gross DTA expected to be realized (excluding the amount of DTA
from above) after application of the threshold limitation (the lesser of 1
and 2 below) 639,632,432 — 639,632,432
1. Adjusted gross DTA expected to be realized following the balance
sheet date 639,632,427 — 639,632,427
2. Adjusted gross DTA allowed per limitation threshold XXX XXX 1,216,084,727
Adjusted gross DTA (excluding the amount of DTA from above) offset by
gross DTL 665,959,899 — 665,959,899
DTA admitted as the result of application of SSAP 101 total $ 1,305,592,331 $ — 3 1,305,592,331
Change
Ordinary Capital Total
Federal income taxes paid in prior years recoverable through loss carrybacks $ — — 3 —
Adjusted gross DTA expected to be realized (excluding the amount of DTA
from above) after application of the threshold limitation (the lesser of 1
and 2 below) (218,932,543) — (218,932,543)
1. Adjusted gross DTA expected to be realized following the balance
sheet date (218,932,538) — (218,932,538)
2. Adjusted gross DTA allowed per limitation threshold XXX XXX (167,725,886)
Adjusted gross DTA (excluding the amount of DTA from above) offset by
gross DTL (230,008,923) 47,422,323 (182,586,600)
DTA admitted as the result of application of SSAP 101 total $ (448,941,466) $ 47,422,323 § (401,519,143)
December 31, 2020 December 31, 2019
RBC percentage used to determine recovery period and
threshold limitation amount 924 % 1034 %
Amount of total adjusted capital used to determine recovery
period and threshold limitation $ 8,031,519,577 $ 8,924,399,293

Management believes the Company will be able to utilize the DTA in the future without any tax planning strategies.
Do the Company’s tax planning strategies include the use of reinsurance? No
All DTL were recognized as of December 31, 2020 and December 31, 2019.

Current income taxes incurred consisted of the following major components:

December 31, 2020 December 31, 2019

Federal $ (112,288,935) $ 39,394,145
Foreign 668,968 687,455

Subtotal (111,619,967) 40,081,600
Federal income tax on net capital gains/(losses) 88,255,553 69,319,240
Federal income tax on prior period adjustments in surplus 41,209,346 —
Federal and foreign income taxes incurred $ 17,844,932 § 109,400,840
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The changes in the main components of deferred income tax amounts were as follows:

19.16

December 31, 2020 December 31, 2019 Change
DTA:
Ordinary:
Discounting of unpaid losses $ — 3 — 3 —
Unearned premium reserve — — —
Policyholder reserves 854,136,140 921,486,739 (67,350,599)
Investments — — —
Deferred acquisition costs 196,253,186 199,961,923 (3,708,737)
Policyholder dividends accrual — — —
Fixed assets — — —
Compensation and benefits accrual 3,690,543 3,700,757 (10,214)
Pension accrual — — —
Receivables - nonadmitted — — —
Net operating loss carryforward 1,021,819,303 641,430,923 380,388,380
Tax credit carryforwards 134,096,404 107,936,403 26,160,001
Other (including items <5% of total ordinary tax assets) — 4,379,230 (4,379,230)
Ceding commissions 113,270,458 113,270,458 —
Nonadmitted assets 2,134,717 2,364,956 (230,239)
Tax intangibles — 17,617,508 (17,617,508)
Unrealized capital gains (losses) — 443,546,797 (443,546,797)
Subtotal 2,325,400,751 2,455,695,694 (130,294,943)
Statutory valuation allowance adjustment — — —
Nonadmitted (1,468,749,887) (1,150,103,363) (318,646,524)
Admitted ordinary DTA 856,650,364 1,305,592,331 (448,941,467)
Capital:
Investments 74,057,277 256,529,991 (182,472,714)
Net capital loss carryforward — — —
Real estate — — —
Other (including items <5% of total capital tax assets) — — —
Other assets 2,510,458 1,344,084 1,166,374
Subtotal 76,567,735 257,874,075 (181,306,340)
Statutory valuation allowance adjustment — — —
Nonadmitted (29,145,412) (257,874,075) 228,728,663
Admitted capital DTA 47,422,323 — 47,422,323
Admitted DTA $ 904,073,187 $ 1,305,592,331 § (401,519,144)
DTL:
Ordinary
Investments $ (372,698,416) $ (627,292,834) $ 254,594,418
Deferred and uncollected premiums (26,410,102) (26,984,169) 574,067
Other (including items <5% of total ordinary tax liabilities) (687,994) — (687,994)
Other liabilities (10,261,623) (11,531,847) 1,270,224
Separate Account adjustments — (151,049) 151,049
Unrealized capital gains (losses) (25,892,840) — (25,892,840)
Subtotal (435,950,975) (665,959,899) 230,008,924
Capital:
Investments — — —
Real estate — — —
Other (including items <5% of total capital tax liabilities) — — —
Investments in consolidated subsidiaries — — —
Unrealized capital gains (losses) (47,422,323) — (47,422,323)
Subtotal (47,422,323) — (47,422,323)
DTL $ (483,373,298) $ (665,959,899) $ 182,586,601
Net DTA/ (DTL) $ 420,699,889 $ 639,632,432 $ (218,932,543)
Change in nonadmitted DTA 89,917,861
Tax effect of unrealized gains (losses) 516,861,963
Income tax effect of change in unrealized gains (losses)
on funds withheld reinsurance in surplus (182,220,696)
Change in net DTA  § 205,626,585
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D.

E.

H.

The provision for Federal and foreign income taxes incurred is different from that which would be obtained by
applying the statutory Federal income tax rate to net gain (loss) from operations after dividends to policyholders and
before Federal income tax. The significant items causing the difference were as follows:

December 31, 2020

Net gain (loss) from operations after dividends to policyholders and before Federal income tax @ 21% $ (120,191,581)
Net realized capital gains (losses) @ 21% (32,458,970)
Tax effect of:

Separate Account dividend received deduction (36,692,664)
Tax credits (22,096,611)
Reinsurance Ceding Commission (15,937,017)
Interest maintenance reserve (4,803,825)
Tax exempt income (2,039,204)
Nondeductible expenses (59,812)
Change in nonadmitted assets 230,239

Other 2,448,561

Uncertain tax positions 6,085,877

Prior years adjustments and accruals 37,733,354

Total statutory income taxes (benefit) $ (187,781,653)
Federal and foreign income taxes incurred including tax on realized capital gains $ (23,364,414)
Change in net DTA (205,626,585)
Prior years adjustments in surplus 41,209,346

Total statutory income taxes (benefit) $ (187,781,653)

(1) As of December 31, 2020, the Company had net operating loss carryforward of the following:

Net Operating Loss
Year of expiration carryforwards
2032 $ 2,437,339,655
Indefinite 2,428,466,550
$ 4,865,806,205

The Company had no net capital loss carryforward.

The Company had tax credit carryforwards which will expire as follows:

Year of expiration Tax credit carryforwards
2022 - 2026 $ 17,316,343
2027 - 2031 99,695,906
2032 - 2038 17,084,155

$ 134,096,404

(2) The Company had no Federal income taxes available at December 31, 2020 for recoupment in the event of future
net losses.

(3) The Company had no deposits under Section 6603 of the Internal Revenue Code of 1986, as amended (“IRC”)
during 2020.

(1) The Company’s Federal income tax return is consolidated with the following entities:

Brighthouse Life Insurance Company of NY

Brighthouse Reinsurance Company of Delaware

(2) The Consolidating Companies have in place a tax sharing agreement (and related supplements) which allocates
tax liability in accordance with the Internal Revenue Code, and provides that members shall receive
reimbursement to the extent that their tax attributes result in a reduction of the tax liability of the consolidated

group.
As of December 31, 2020, the Company had a liability for unrecognized tax benefits of $32,131,640. An estimate of
the amount of any increase in the Company's liability for unrecognized tax benefit during the twelve month period
ending December 31, 2021 cannot be made.

Repatriation Transition Tax (“RTT”)

As of December 31, 2020, the Company did not owe any RTT.

Alternative Minimum Tax (“AMT”) Credit

The Company does not recognize AMT Credit as a recoverable or DTA.
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10. Information Concerning Parents, Subsidiaries, Affiliates and Other Related Parties

A-C.

11. Debt

On February 20, 2020, the Company received a dividend in the form of reinsurance settlements and invested assets of
$600,000,000 from Brighthouse Reinsurance Company of Delaware.

On March 30, 2020, the Company loaned $100,000,000 to Brighthouse Holdings, LLC as a short-term intercompany
loan and Brighthouse Holdings, LLC repaid the loan upon maturity on June 30, 2020.

The Company paid an ordinary cash dividend of $300,000,000 to its parent, Brighthouse Holdings, LLC, on March 13,
2020.

The Company paid an ordinary cash dividend of $500,000,000 to its parent, Brighthouse Holdings, LLC, on April 24,
2020, which was recorded as a return of capital.

The Company paid an ordinary cash dividend of $450,000,000 to its parent, Brighthouse Holdings, LLC, on December
31, 2020.

The Company had $53,062,079 receivable and $69,244,649 payable with affiliates as of December 31, 2020. The
Company had $663,691,032 receivable and $94,417,517 payable with affiliates as of December 31, 2019. Amounts
receivable and payable are expected to be settled within 90 days.

The Company did not have guarantees or undertakings for the benefit of an affiliate that would result in a material
contingent exposure of the Company’s or any affiliate’s assets or liabilities, except as noted in 14A.

The Company is a party to a service agreement with its affiliate, Brighthouse Services, LLC, that provides for
personnel, facilities and equipment to be made available and for a broad range of services to be rendered. Personnel,
facilities, equipment and services are requested by the Company as deemed necessary for its business and investment
operations. This agreement involves cost allocation arrangements, under which the Company pays for all expenses,
direct and indirect, reasonably and equitably determined to be attributable to the services provided.

The Company is also a party to various other service agreements with affiliates.

The Company is a wholly-owned subsidiary of Brighthouse Holdings, LLC., which is a wholly-owned subsidiary of
Brighthouse Financial, Inc. (“Brighthouse”). Allocated operating expenses are not necessarily indicative of the total

cost that would be incurred if the Company operated on a stand-alone basis.

The Company did not own shares of another upstream or intermediate parent, either directly or indirectly, via a
downstream SCA company.

The Company had no investment in any applicable SCA company that exceeds 10% of the Company’s admitted assets.

The Company did not recognize any impairments for investments in any applicable SCA during the twelve months
ended December 31, 2020.

The annuity GAAP account value reserves were not adjusted using CARVM guidelines because the company did not
have investments in a foreign insurance subsidiary.

The Company did not hold investments in a downstream noninsurance holding company as of December 31, 2020.
The Company did not have any applicable SCA investments, as of December 31, 2020.

The Company did not report any investments in an insurance SCA for which the statutory capital and surplus reflects a
departure from the NAIC statutory accounting practices and procedures during the year ended December 31, 2020.

SCA or SSAP 48 Entity Loss Tracking

Reporting Guaranteed
Reporting Accumulated  Entity's Share of Obligation/
Entity's Share Share of Net Equity, Commitment for
of Net Income Income Including Financial Reported
SCA or SSAP 48 Entity (Loss) (Losses) Negative Equity  Support (Yes/No) Value

Global Infrastructure Prtns IV (550,209) (9,529) Yes
Canaan Equity II L.P. (QP) (532,718) (303) Yes

$  (499,859) $ $ $
$ $ $ $
Blackstone REPrt VI GLIC ROFR $ 16016 $  (139304) $  (1,204,153) Yes $ 66,289
$ $ $ $
$ $ $ $

2,355

Brockway Moran & Part II LP 8,133 804,945 “4) Yes 162
Silver Lake Partners VI, L.P. (79,814) Yes 2

The Company did not have any debt, including capital notes, outstanding as of December 31, 2020.

Federal Home Loan Bank Agreements

(1) The Company is a member of the FHLB of Atlanta. Through its membership, the Company has conducted
business activity (borrowings) with the FHLB. At December 31, 2020, the Company holds stock of the FHLB of
Atlanta, Boston, Des Moines and Pittsburgh and maintains advances with the FHLB of Boston, Des Moines and
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Pittsburgh. It is part of the Company’s strategy to utilize these funds as a source of contingent liquidity as well as
for spread margin businesses. The Company has determined the actual or estimated maximum borrowing capacity
as $18,819,751,581. The Company calculated this amount in accordance with FHLB of Atlanta regulatory and or
FHLB specific borrowing limits.

(2) FHLB Capital Stock

a. The Company’s aggregate total for FHLB capital stock was as follows at:

December 31, 2020
General Separate
Total Account Account
Membership stock - Class A $ — 3 — 3 —
Membership stock - Class B 15,000,000 15,000,000 —
Activity stock 23,800,000 23,800,000 —
Excess stock — — —
Aggregate total $ 38,800,000 $ 38,800,000 $ —
Actual or estimated borrowing capacity as determined by
the insurer 18,819,751,581 §  18,819,751,581 § —
December 31, 2019
General Separate
Total Account Account
Membership stock - Class A $ — S — 3 —
Membership stock - Class B 15,000,000 15,000,000 —
Activity stock 23,800,000 23,800,000 —
Excess stock — — —
Aggregate total $ 38,800,000 $ 38,800,000 $ —

Actual or estimated borrowing capacity as determined by

the insurer 17,744,515408 $ 17,744,515408 $ —

b. The Company’s membership stock (Class A and B) eligible for redemption at December 31, 2020 was as
follows:

6 Months to
Not Eligible for ~ Less Than 6 Less Than 1 1 to Less
Total Redemption Months Year Than 3 Years 3 toS5 Years
Membership stock
Class A $ — S — — — — 8 —
Class B $ 15,000,000 $ 15,000,000 $ — 3 — 3 — —
(3) The Company’s collateral pledged to FHLB was as follows:
a.  Amount pledged as of:
December 31, 2020
Aggregate Total
Fair Value Carrying Value Borrowing
Total collateral pledged - total General and Separate Accounts $ 3,863,323,932 $§  3,400,373,651 $ 595,000,000
Total collateral pledged - General Account $ 3,863,323,932 $§  3,400,373,651 $ 595,000,000
Total collateral pledged - Separate Account $ — 8 — 3 —
December 31, 2019
Total collateral pledged - General and Separate Accounts $ 2,107,834,230 $ 1,932,431,594 $ 595,000,000

b. Maximum amount pledged during the reporting period ended:

December 31, 2020
Amount Borrowed
at Time of
Maximum
Fair Value Carrying Value Collateral

1. Maximum collateral pledged - total General and Separate

Accounts $  4874,117,643 §  4367,716,484 §  1,595,000,000
2. Maximum collateral pledged - General Account $  4874,117,643 $ 4367,716,484 § 1,595,000,000
3. Maximum collateral pledged - Separate Account $ — — 3 —

December 31, 2019

4. Maximum collateral pledged - total General and Separate

Accounts $  2,380,024,755 $  2,322,702,481 § 595,000,000
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(4) The Company’s borrowing from FHLB was as follows:

a. Amount borrowed as of:

December 31, 2020

Funding Agreements

Total General Account  Separate Account Reserves Established
Debt $ — 3 — 3 — 8 —
Funding agreements 595,000,000 595,000,000 — 45,000,000
Other — — — —
Aggregate total $ 595,000,000 $ 595,000,000 $ — 3 45,000,000

December 31, 2019

Funding Agreements

Total General Account  Separate Account Reserves Established
Debt $ — — 3 — $ —
Funding agreements 595,000,000 595,000,000 — 45,000,000
Other — — — —
Aggregate total $ 595,000,000 $ 595,000,000 $ — S 45,000,000

b. Maximum amount borrowed during the reporting period ended:

December 31, 2020
Total General Account Separate Account
Debt $ — — 3 —
Funding agreements 1,595,000,000 1,595,000,000 —
Other — — —
Aggregate total $ 1,595,000,000 $ 1,595,000,000 $ —

c. FHLB - Prepayment Obligations:

Does the company have prepayment obligations under the following
arrangement (yes/no)?

Debt _
Funding agreements no
Other —

12. Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other
Postretirement Benefit Plans

As of December 31, 2020, the Company did not have any material employee benefit plan obligations.

13. Capital Surplus, Shareholder’s Dividend Restrictions and Quasi Reorganizations

A.

The Company’s capital is comprised of 4,000 shares of common stock authorized, of which 3,000 shares are issued
and outstanding, at $25,000 per share par value.

The Company has no preferred capital stock.

Under Delaware State Insurance Law, the Company is permitted, without prior insurance regulatory clearance, to pay
stockholder dividends to its stockholders as long as the amount of the dividend, when aggregated with all other
dividends in the preceding 12 months, does not exceed the greater of: (i) 10% of its surplus to policyholders as of the
end of the immediately preceding calendar year or (ii) its statutory net gain from operations for the immediately
preceding calendar year (excluding realized capital gains), not including pro rata distributions of the Company’s own
securities. The Company will be permitted to pay a dividend to its stockholders in excess of the greater of such two
amounts only if it files notice of its declaration of such a dividend and the amount thereof with the Delaware
Commissioner of Insurance (the “Commissioner”) and the Commissioner either approves the distribution of the
dividend or does not disapprove the distribution within 30 days of its filing. In addition, any dividend that exceeds
earned surplus (defined as unassigned funds (surplus)), as of the last filed annual statutory statement requires insurance
regulatory approval. Under Delaware State Insurance Law, the Commissioner has broad discretion in determining
whether the financial condition of a stock life insurance company would support the payment of such dividends to its
stockholders. Based on amounts at December 31, 2020, the Company could pay its parent a stockholder dividend in
2021 of $733,475,882 without required prior approval of the Commissioner.

The Company paid an ordinary cash dividend of $300,000,000 to its parent, Brighthouse Holdings, LLC, on March 13,
2020. The Company paid an ordinary cash dividend of $500,000,000 to its parent, Brighthouse Holdings, LLC, on
April 24, 2020, which was recorded as a return of capital. The Company paid an ordinary cash dividend of
$450,000,000 to its parent, Brighthouse Holdings, LLC, on December 31, 2020.

Within the limitation of (3) above, there are no restrictions placed on the portion of the Company profits that may be
paid as ordinary dividends to stockholders.
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L.

M.

There were no restrictions on unassigned funds (surplus).

There were no advances on surplus.

The Company did not hold any of its own stock or SCA companies for special purposes.

There were no changes in the balance of special surplus funds from the prior year.

The portion of unassigned funds (surplus) represented by cumulative unrealized gains (losses) was $3,092,995,719 at

December 31, 2020.

The Company issued the following surplus debentures or similar obligations:
Is Surplus
Note Holder Carrying Value of Unapproved
Interest Original Issue a Related Carrying Value of Note Current Interest And/Or
Note  Date Issued Rate Amount of Note Party? Note Prior Year Year Principal
1 9/28/2018 7.80% $ 200,000,000 Y $ 200,000,000 $ 200,000,000 $ 4,030,000
2 12/21/2018 8.15% $ 200,000,000 Y $ 200,000,000 $ 200,000,000 $ 4,210,833
3 3/25/2019 8.07% $ 411,670,000 Y $ 411,670,000 $ 411,670,000 $ 25,470,023
Current Year
Interest Offset Are Surplus
Current Year  Life-to-Date Percentage (Not Note
Interest Interest Including Amounts Life-to-Date Payments
Expense Expense Paid to a 3rd Party  Current Year Principal Date of Contractually
Note Recognized Recognized Liquidity Provider)  Principal Paid Paid Maturity Linked?
1 $ 15,600,000 $ 31,200,000 § — 3 — 3 — 9/28/2058 N
2 $ 16,300,000 $ 28,841,944 $ — 3 — 3 — 12/21/2058 N
3 $ 33,221,769 $ 33,221,769 $ — 8 — 3 — 3/25/2059 N
Were Surplus
Surplus Note Note Proceeds
Payments Used to Purchase Principal Is Liquidity
Subject to an Asset Directly Is Asset Amount of Source a
Administrativ  from the Holder Insurer a Type of Assets Assets Book/Adjusted  Related Party
e Offsetting of the Surplus Related Party Received Received Carrying Value to the Surplus
Note Provisions? Note? (Y/N) Upon Issuance Upon Issuance of Assets Note Issuer?
1 N N N Cash — — N
2 N N N Cash — — N
3 N N N Cash — — N

The surplus notes included in the tables above are owned by Brighthouse Holdings, LLC.

The surplus notes are subordinate in right of payment to the claims of policyholders, claimants and beneficiaries and to
all other classes of creditors. The surplus notes have the following restrictions on payment:

Each payment of principal and interest on the surplus notes may be made only with the prior written approval of the

Commissioner.

There were no restatements due to prior quasi reorganizations.

The effective date of the Company’s quasi reorganizations was October 1, 2017.

14. Liabilities, Contingencies and Assessments

A. Contingent Commitments

(1) The Company makes commitments to fund partnership investments in the normal course of business. The amount
of these unfunded commitments is $1,341,513,053 at December 31, 2020.
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obligations:

(2) At December 31, 2020, the Company was obligor under the following guarantees, indemnities and support

A

Nature and circumstances
of guarantee and key
attributes, including date
and duration of agreement

2

Liability recognition of
guarantee. (Include
amount recognized at
inception. If no initial
recognition, document
exception allowed under
SSAP No. 5R.)®

3

Ultimate financial
statement impact if
action under the
guarantee is required.

(€3]

Maximum potential
amount of future payments
(undiscounted) the
guarantor could be
required to make under
the guarantee. If unable to
develop an estimate, this
should be specifically
noted.

)

Current status of
payment or
performance risk of
guarantee. Also
provide additional
discussion as
warranted.

The Company has provided
a guarantee on behalf of
Northstar Bermuda that is
triggered if Northstar
Bermuda cannot pay claims
because of insolvency,
liquidation or rehabilitation.

Expense

Life insurance coverage in-
force, representing the
maximum potential
obligation under this
guarantee, was $111,980,845
at December 31, 2020.

The Company has made
no payments on the
guarantee since
inception.

The Company has
guaranteed the obligations of
Brighthouse Assignment
Company (“BAC”) to
payees under certain
qualified assignment
contracts that were
transferred to BAC pursuant
to a transfer agreement in
2007.

excluded from recognition.

Guarantee made to/or on
behalf of a wholly-owned
subsidiary and as such are

Investments in SCA

Since this obligation is not
subject to limitations, the
Company does not believe
that it is possible to
determine the maximum
potential amount that could
become due under these
guarantees in the future.

The Company believes
that it is unlikely any
material payments under
these indemnities,
guarantees, or
commitments will have
to be made.

The Company is obligated to
indemnify the proprietary
mutual fund, offered by the

Intercompany and related
party guarantees that are

Since this obligation is not
subject to limitations, the
Company does not believe
that it is possible to

The Company has made
no payments on the

Separate Accounts, and the considered “unlimited” Expense determine the maximum Larantee since
fund's directors and officers | and as such are excluded al h 1d gua :
as provided in certain from recognition potential amount that cou ineeption.
Participation Agreements ' become dus under these
p g : guarantees in the future.
The Company has provided
certain indemnities,
guarantees and/or
commitments to affiliates
and third parties in the No liability has been Since this obligation is not
ordinary course of its blished as th bi limitati h
business. In the context of _ established as the subject to limitations, the
ac uisitfons dispositions indemnification is for Company does not believe | The Company has made
d » dISp > future events for which that it is possible to no payments on the
investments and other . o Expense . : :
: neither a probability of determine the maximum guarantee since
transactions, the Company tential t th 1d . i
h ided indemniti occurrence nor a potential amount that cou inception.
as provided indemnities
reasonable estimate can be become due under these
and guarantees that are . L :
. established at this time. guarantees in the future.
triggered by, among other
things, breaches of
representations, warranties
or covenants provided by the
Company.
No liability has been Since this obligation is not
established as the subject to limitations, the
The Company indemnifies indemnification is for Company does not believe | The Company has made
its directors and officers as future events for which Expense that it is possible to no payments on the
provided in its charters and neither a probability of P determine the maximum guarantee since
by-laws. occurrence nor a potential amount that could inception.
reasonable estimate can be become due under these
established at this time. guarantees in the future.
No liability has been Since this obligation is not
The Company indemnifies established as the subject to limitations, the
: pany mcemn indemnification is for Company does not believe | The Company has made
_ its agents for liabilities future events for which that it is possible to no payments on the
incurred as a result of their . o Expense . : :

. neither a probability of determine the maximum guarantee since
representation of the il h 1d ; :
Company's interests occurrence nor a potential amount that cou inception.

) reasonable estimate can be become due under these

established at this time. guarantees in the future.
The Company has agreed to
pay certain costs, and hold The Company has made
other partners harmless from $1.450,000 Expense $5.500,000 no payments on the
such costs, related to its real guarantee since
estate investments in inception.
MetLife Core Plus Partners.
Total $ 1,450,000 $ 117,480,845

' SSAP No. 5R, Liabilities, Contingencies and Impairments of Assets (“SSAP 5R™)
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(3) At December 31, 2020, the Company’s aggregate compilation of guarantee obligations was as follows:

a. Aggregate maximum potential of future payments of all
guarantees (undiscounted) the guarantor could be
required to make under guarantees. (Should equal total
of column 4 for (2) above.) $ 117,480,845

b. Current liability recognized in financial statement:

1. Noncontingent liabilities $ —
1,450,000

&

2. Contingent liabilities

c. Ultimate financial statement impact if action under the
guarantee is required.

Investments in SCA $ —
Joint venture —
Dividends to stockholders (capital contribution) —
Expense 117,480,845
Other —
Total (Should equal (3)a.) $ 117,480,845

AN e

B. Assessments

As of December 31, 2020, the Company had a $16,300,000 liability for retrospective premium-based guaranty fund
assessments and a $14,342,275 asset for the related premium tax offset. As of December 31, 2019, the Company had a
$16,200,000 liability for retrospective premium-based guaranty fund assessments and an $15,115,358 asset for the
related premium tax offset. The periods over which the guaranty fund assessments are expected to be paid and the
related premium tax offsets are expected to be realized are unknown at this time.

The change in the guaranty asset balance summarized below reflects 2020 premium tax offsets accrued and revised
estimated premium tax offsets for accrued liabilities.

Assets Recognized from Paid and
Accrued Premium Tax Offsets

a. Balance as of December 31, 2019 $ 15,115,358
b. Decreases current year:

Premium tax offset applied 920,238
c. Increases current year:

Est. premium tax offset 147,155
d. Balance as of December 31, 2020 $ 14,342,275

e. Discount Rate Applied 0%

C. Gain Contingencies

The Company did not recognize any gain contingencies during 2020 and 2019.
D. Claims Related Extra Contractual Obligations and Bad Faith Losses Stemming From Lawsuits

The Company’s exposure to extra contractual obligations and bad faith losses is immaterial.
E. Joint and Several Liability Arrangements

The Company did not have any joint and several liability arrangements accounted for under SSAP 5R.
F. All Other Contingencies

Uncollectible Premium Receivables

The Company had admitted assets of $63,640,861 and $62,330,789 at December 31, 2020 and December 31, 2019,
respectively, in uncollected premiums and agents’ balances in the course of collection. The Company routinely
assesses the ability to collect these receivables. Based upon Company experience, the amount of premiums and other
accounts receivable that may become uncollectible and result in a potential loss is not material to the Company’s
financial condition.

Litigation

Sales Practice Claims and Regulatory Matters. Over the past several years, the Company has faced claims and
regulatory inquiries and investigations, alleging improper marketing or sales of individual life insurance policies,
annuities, or products issued by the company. The Company vigorously defends against the claims in these matters.

Cost of Insurance Class Action. Richard A. Newton v. Brighthouse Life Insurance Company (U.S. District Court,
Northern District of Georgia, Atlanta Division, filed May 8, 2020). Plaintiff has filed a purported class action lawsuit
against Brighthouse Life Insurance Company. Plaintiff was the owner of a universal life insurance policy issued by
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Travelers Insurance Company, a predecessor to Brighthouse Life Insurance Company. Plaintiff seeks to certify a class
of all persons who own or owned life insurance policies issued where the terms of the life insurance policy provide or
provided, among other things, a guarantee that the cost of insurance rates would not be increased by more than a
specified percentage in any contract year. Plaintiff alleges, among other things, causes of action for breach of contract,
fraud, suppression and concealment, and violation of the Georgia Racketeer Influenced and Corrupt Organizations Act.
Plaintiff seeks to recover damages, including punitive damages, interest and treble damages, attorneys’ fees, and
injunctive and declaratory relief. Brighthouse Life Insurance Company filed a motion to dismiss in June 2020 and
intends to vigorously defend this matter.

Summary. Various litigations, claims and assessments against the Company, in addition to those discussed previously
and those otherwise provided for in the Company’s financial statements, have arisen in the course of the Company’s
business, including, but not limited to, in connection with its activities as an insurer, investor or taxpayer. Further, state
insurance regulatory authorities and other federal and state authorities regularly make inquiries and conduct
investigations concerning the Company’s compliance with applicable insurance and other laws and regulations.

It is not possible to predict the ultimate outcome of all pending investigations and legal proceedings. In some of the
matters, large and/or indeterminate amounts, including punitive and treble damages, may be sought. Although, in light
of these considerations, it is possible that an adverse outcome in certain cases could have a material effect upon the
Company’s financial position, based on information currently known by the Company’s management, in its opinion,
the outcomes of pending investigations and legal proceedings are not likely to have such an effect. However, given the
large and/or indeterminate amounts that may be sought in certain of these matters and the inherent unpredictability of
litigation, it is possible that an adverse outcome in certain matters could, from time to time, have a material effect on
the Company’s net income or cash flows in any particular period.

Other Contingencies

As with litigation and regulatory loss contingencies, the Company considers establishing liabilities for certain non-
litigation loss contingencies when assertions are made involving disputes or other matters with counterparties to
contractual arrangements entered into by the Company, including with third-party vendors. The Company establishes
liabilities for such non-litigation loss contingencies when it is probable that a loss will be incurred and the amount of
the loss can be reasonably estimated. In matters where it is not probable, but is reasonably possible that a loss will be
incurred and the amount of loss can be reasonably estimated, such losses or range of losses are disclosed, and no
accrual is made. In the absence of sufficient information to support an assessment of the reasonably possible loss or
range of loss, no accrual is made and no loss or range of loss is disclosed.

Disputes have arisen with counterparties in connection with reinsurance arrangements where the Company’s
subsidiaries are acting as either the reinsured or the reinsurer. These disputes involve assertions by third parties
primarily related to rates, fees or reinsured benefit calculations, and in certain of such disputes the counterparty has
made a request to arbitrate the dispute. As of December 31, 2020, the Company estimates the amount of reasonably
possible losses in excess of the amounts accrued for certain non-litigation loss contingencies to be up to 125,000,000,
which are primarily associated with reinsurance-related matters. For certain other reinsurance-related matters, the
Company is not currently able to estimate the reasonably possible loss or range of loss until developments in such
matters have provided sufficient information to support an assessment of such loss. On a quarterly and annual basis,
the Company reviews relevant information with respect to non-litigation contingencies and, when applicable, updates
its accruals, disclosures and estimates of reasonably possible losses or ranges of loss based on such reviews.
In the third quarter of 2020, BLIC extended an offer to AXA to settle a contract dispute in the amount of $37,000,000,
which BLIC accrued in September 2020. In the fourth quarter of 2020, AXA and BLIC agreed on a contractual
settlement of $45,000,000, for which BLIC accrued as additional $8,000,000 in December 2020.
15. Leases

A. Lease Expense and Commitments

(1) Lessee leasing arrangements
The Company did not participate in lessee leasing arrangements during 2020 and 2019.

(2) Leases having initial or remaining noncancelable lease terms in excess of one year

The Company did not have any leases having initial or remaining noncancelable lease terms in excess of one year
during 2020 and 2019.

(3) Sale-leaseback transactions
The Company did not participate in any sale-leaseback transactions during 2020 and 2019.
B. Lease Income
(1) Operating leases

The Company did not participate in lessor arrangements that provide a significant portion of the Company’s
business income or assets during 2020 and 2019.
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(2) Leveraged leases

The Company did not participate in leveraged leases during 2020 and 2019.

16. Information about Financial Instruments with Off-Balance Sheet Risk and Financial Instruments with Concentrations of
Credit Risk

(1

2

3)

“4)

The table below summarizes the notional amount of the Company’s financial instruments (derivatives that are
designated as effective hedging instruments and derivatives used in replications) with off-balance sheet credit risk at
December 31:

Assets Liabilities
2020 2019 2020 2019
Swaps $ 2,260,873,622 $ 2,124,570,309 $ 463,223,165 $ 663,361,186

See Note 8 for a description of the nature and terms of the Company's derivatives, including market risks, cash
requirements and related accounting policy.

The Company may be exposed to credit-related losses in the event of nonperformance by counterparties to derivatives.
Generally, the current credit exposure of the Company’s derivatives is limited to the net positive estimated fair value
of derivatives at the reporting date after taking into consideration the existence of master netting or similar agreements
and any collateral received pursuant to such agreements.

The Company manages its credit risk related to derivatives by entering into transactions with creditworthy
counterparties and establishing and monitoring exposure limits. The Company’s OTC-bilateral derivative transactions
are governed by ISDA Master Agreements which provide for legally enforceable set-off and close-out netting of
exposures to specific counterparties in the event of early termination of a transaction, which includes, but is not limited
to, events of default and bankruptcy. In the event of an early termination, the Company is permitted to set-off
receivables from the counterparty against payables to the same counterparty arising out of all included transactions. All
of the Company’s ISDA Master Agreements also include Credit Support Annex provisions which may require both the
pledging and accepting of collateral in connection with its OTC-bilateral derivatives.

The Company’s OTC-cleared derivatives are effected through central clearing counterparties and its exchange-traded
derivatives are effected through regulated exchanges. Such positions are marked to market and margined on a daily
basis (both initial margin and variation margin), and the Company has minimal exposure to credit-related losses in the
event of nonperformance by clearing brokers or central clearing counterparties to such derivatives.

Off-balance sheet credit exposure is the excess of positive estimated fair value over positive book/adjusted carrying
value for the Company’s highly effective hedges and derivatives used in replications at the reporting date. All
collateral received from counterparties to mitigate credit-related losses is deemed worthless for the purpose of
calculating the Company’s off-balance sheet credit exposure. The off-balance sheet credit exposure of the Company’s
swaps was $76,681,514 and $76,583,674 at December 31, 2020 and December 31, 2019, respectively.

At December 31, 2020 and December 31, 2019, the estimated fair value of collateral consisting of various securities
received by the Company on its OTC-bilateral derivatives as variation margin was $863,697,176 and $588,245,469,
respectively. The Company received no initial margin on its OTC-bilateral derivatives at December 31, 2020 and
2019. Securities collateral received was held in separate custodial accounts and is not reflected in the financial
statements. The collateral agreements between the Company and the counterparties apply to derivatives held by both
the General Account and Separate Accounts.

17. Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

A.

Transfers of Receivables Reported as Sales
The Company did not have any transfer of receivables reported as sales during 2020 and 2019.
Transfer and Servicing of Financial Assets

The Company participates in a securities lending program whereby securities, which are included in invested assets,
are loaned to third parties, primarily brokerage firms and commercial banks. The Company generally accepts collateral
of 102% of the fair value of the loaned securities to be separately maintained as collateral for the loans. The Company
is liable for the return of the cash collateral under its control to its counterparties.

Securities with a cost or amortized cost of $2,382,597,206 and an estimated fair value of $3,609,669,081 were on loan
under the securities lending program at December 31, 2020. The Company was liable for cash collateral under its
control of $3,674,482,926 at December 31, 2020.

Additionally, in order to satisfy the above mentioned collateral requirements, the Company holds security collateral
over which it does not have exclusive control. Therefore, the Company’s share of this collateral, totaling $0 at
December 31, 2020, which may not be sold or repledged unless the counterparty is in default, is not reflected in the
accompanying financial statements.
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C. Wash Sales

(1) In the course of the Company’s asset management, securities are not sold and reacquired within 30 days of the
sale date to enhance the Company’s yield on its investment portfolio. There may be occasional isolated incidents

where wash sales occur.

(2) The Company had no wash sales with an NAIC designation 3 or below or unrated securities during the quarter

ended December 31, 2020.

18. Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured Plans

The Company does not serve as an Administrative Services Only or Administrative Service Contract administrator for any

uninsured accident and health plan or uninsured portions of a partially insured plan.

19. Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

Aggregate direct premiums written/produced by third party administrators for the year ended December 31, 2020 were

$14,649,503.

20. Fair Value Information

A. (1) Assets and Liabilities Measured and Reported at Estimated Fair Value at Reporting Date.

Hierarchy Table

The following table provides information about financial assets and liabilities measured and reported at estimated fair

value at:
December 31, 2020
Fair Value Measurements at Reporting Date Using
Level 1 Level 2 Level 3 Total
Assets
Bonds
Industrial & Miscellaneous — 3 2,816,802 $ — 3 2,816,802
Unaffiliated Bank Loans — — 1,124,198 1,124,198
Total bonds — 2,816,802 1,124,198 3,941,000
Common stocks
Industrial & Miscellaneous ") 29,950,289 38,800,000 2,734,724 71,485,013
Derivative assets
Interest rate — 2,092,669,142 — 2,092,669,142
Foreign currency exchange rate — 77,292,573 — 77,292,573
Equity market — 956,602,740 13,269,003 969,871,743
Total derivative assets — 3,126,564,455 13,269,003 3,139,833,458
Separate Account assets ® 71,834,762 99,851,977,141 3,361,734 99,927,173,637
Total assets 101,785,051 § 103,020,158,398 § 20,489,659 $§ 103,142,433,108
Liabilities
Derivative liabilities
Interest rate — 3 199,695,221 $ — 199,695,221
Foreign currency exchange rate — 15,915,555 1,528,492 17,444,047
Credit — 443,128 — 443,128
Equity market — 1,566,902,897 19,740,003 1,586,642,900
Total derivative liabilities — 1,782,956,801 21,268,495 1,804,225,296
Separate Account liabilities — 183,219 — 183,219
Total liabilities $ — $ 1,783,140,020 $ 21,268,495 $ 1,804,408,515

1)

(@)

3)

Common stocks as presented in the table above may differ from the amounts presented in the Statutory Statements of Assets, Liabilities,
Surplus and Other Funds because certain of these investments are not measured at estimated fair value (i.e. affiliated common stocks carried
at underlying equity).

Derivative assets and derivative liabilities presented in the table above represent only those derivatives that are carried at estimated fair
value. Accordingly, the amounts above exclude derivatives carried at amortized cost, which include highly effective derivatives and
RSATs. Futures are excluded from the amounts above because they are valued at the amount of cash deposits posted to futures exchanges
for initial margin. The amounts are presented gross in the table above to reflect the presentation in the Statutory Statements of Assets,
Liabilities, Surplus and Other Funds; but, the amounts are presented net for purposes of the rollforward in the following table.

Separate Account assets are subject to General Account claims only to the extent that the value of such assets exceeds the Separate Account
liabilities. Investments (stated generally at estimated fair value) and liabilities of the Separate Accounts are reported separately as assets and
liabilities. Separate Account assets as presented in the table above may differ from the amounts presented in the Statutory Statements of
Assets, Liabilities, Surplus and Other Funds because certain of these investments are not measured at estimated fair value.

Transfers between Levels 1 and 2

During the year ended December 31, 2020, transfers between Levels 1 and 2 were not significant. Transfers between
levels are assumed to occur at the beginning of the annual period.

(2) Assets and Liabilities Measured and Reported at Estimated Fair Value at Reporting Date.
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Rollforward Table — Level 3 Assets and Liabilities

A rollforward of the estimated fair value measurements for all assets and liabilities measured and reported at
estimated fair value using significant unobservable (Level 3) inputs for their respective time periods was as
follows:

Estimated Fair Value Measurements in Level 3 of the Fair Value Hierarchy

Total Gains
and
Losses
Total Gains included
Balance, Transfer Transfer and Losses in Capital Balance,
January 1, into out of included in and December 31,
2020 Level 3" Level 3 Net Income Surplus Purchases Sales Issuances Settlements 2020
Assets

Bonds - Industrial &

miscellaneous $ 937,594 §$ —  $(937,594) $ — S — S — 3 $ — S — S —
Unaffiliated Bank

Loans — 937,594 (727,594) 914,198 1,124,198
Common stocks -

Industrial &

miscellaneous 3,425,304 — — 108,338 (675,337) 6,709 (130,290) — — 2,734,724
Derivatives - Foreign

currency exchange rate

@ 229,737 — — — (1,758,229) — — — (1,528,492)
Derivatives - Equity

market %) 585,778 — — (39,467,267) 45,030,484 (652,408) (11,967,587) — — (6,471,000)
Separate Account

assets @ 14,513,112 —  (11,693,809) 83,128 (103,350) 619,173 (56,520) — — 3,361,734
Total $ 19,691,525 $ 937,594  $(12,631.403 $ (40,003,395) _$ 43.407.766 S (26,526) _$(12,154.397) — S — S (778.836)

M Bonds and perpetual preferred stocks that were measured at amortized cost at the beginning of the period, but were measured at estimated

fair value at the end of the period, as estimated fair value was less than amortized cost at the end of the period, are reported within transfer
into Level 3 column. Bonds and perpetual preferred stocks that were measured at estimated fair value at the beginning of the period, as
estimated fair value was less than amortized cost at the beginning of the period, but were measured at amortized cost at the end of the
period, as estimated fair value was greater than amortized cost at the end of the period - are reported within transfer out of Level 3 column.

@ Derivative and Separate Account assets and liabilities are presented net for purposes of the rollforward.

Transfers into or out of Level 3

Transfers into or out of Level 3 are presented in the table. Assets and liabilities are transferred into Level 3 when a
significant input cannot be corroborated with market observable data. This occurs when market activity decreases
significantly and underlying inputs cannot be observed, current prices are not available, and/or when there are
significant variances in quoted prices, thereby affecting transparency. Assets and liabilities are transferred out of
Level 3 when circumstances change such that a significant input can be corroborated with market observable data.
This may be due to a significant increase in market activity, a specific event or one or more significant input(s)
becoming observable. Transfers between levels are assumed to occur at the beginning of the annual reporting period.

During the year ended December 31, 2020, there were no transfers into Level 3.

During the year ended December 31, 2020, transfers out of Level 3, for Separate Accounts of $11,693,809 resulted
primarily from increased transparency of: (i) new issuances which, subsequent to issuance and establishment of trading
activity, became priced by pricing services and (ii) existing issuances for which the Company, over time, was able to
corroborate with pricing received from independent pricing services with observable inputs or increases in market
activity.

(3) Transfers between levels are assumed to occur at the beginning of the annual reporting period.
(4) Assets and Liabilities Measured and Reported at Estimated Fair Value at Reporting Date.

When developing estimated fair values, the Company considers three broad valuation techniques: (i) the market
approach, (ii) the income approach, and (iii) the cost approach. The Company determines the most appropriate
valuation technique to use, given what is being measured and the availability of sufficient inputs, giving priority to
observable inputs. The Company categorizes its assets and liabilities measured at estimated fair value into a three-level
hierarchy, based on the significant input with the lowest level in its valuation. The input levels are as follows:

Level 1  Unadjusted quoted prices in active markets for identical assets or liabilities. The Company defines active
markets based on average trading volume for equity securities. The size of the bid/ask spread is used as an
indicator of market activity for fixed maturity securities.

Level 2 Quoted prices in markets that are not active or inputs that are observable either directly or indirectly. These
inputs can include quoted prices for similar assets or liabilities other than quoted prices in Level 1, quoted
prices in markets that are not active, or other significant inputs that are observable or can be derived
principally from or corroborated by observable market data for substantially the full term of the assets or
liabilities.

Level 3 Unobservable inputs that are supported by little or no market activity and are significant to the
determination of estimated fair value of the assets or liabilities. Unobservable inputs reflect the reporting
entity’s own assumptions about the assumptions that market participants would use in pricing the asset or
liability.
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Determination of Fair Value

The Company defines fair value as the price that would be received to sell an asset or paid to transfer a liability (an
exit price) in the principal or most advantageous market for the asset or liability in an orderly transaction between
market participants on the measurement date. In most cases, the exit price and the transaction (or entry) price will be
the same at initial recognition.

In general, investments classified within Level 3 use many of the same valuation techniques and inputs as described in
the Level 2 discussions. However, if key inputs are unobservable, or if the investments are less liquid and there is very
limited trading activity, the investments are generally classified as Level 3. The use of independent non-binding
broker quotations to value investments generally indicates there is a lack of liquidity or the general lack of
transparency in the process to develop the valuation estimates generally causing such investments to be classified in
Level 3.

Bonds: For bonds classified as Level 3 assets, estimated fair values are determined using a market approach. The
estimated fair value is determined using matrix pricing or consensus pricing, with the primary inputs being quoted and
offered prices.

Common stock: For stock classified as Level 2 or Level 3 assets, estimated fair values are determined using a market or
income approach. The estimated fair value is determined using third-party commercial pricing services, with the
primary input being quoted prices in markets that are not active.

Separate Account Assets: For separate account assets classified as Level 2 assets, estimated fair values are determined
using either a market or income approach. The estimated fair value is determined using third-party commercial pricing
services, with the primary input being quoted securitization market price determined principally by independent
pricing services using observable inputs or quoted prices or reported net asset value (“NAV”) provided by the fund
managers.

For separate account assets classified as Level 3, estimated fair values are determined using either a market or income
approach. The estimated fair value is determined using third-party commercial pricing services, with the primary input
being quoted prices in markets that are not active or priced using expected future cash flows and discounting them
using current interest rates for similar investments with similar credit risk.

Derivatives: For derivatives classified as Level 2 or Level 3 assets, estimated fair values are determined using a market
or income approach. For OTC-bilateral derivatives and OTC-cleared derivatives classified as Level 2 assets or
liabilities, estimated fair values are determined using the income approach. Valuations of non-option-based derivatives
utilize present value techniques, whereas valuations of option-based derivatives utilize option pricing models which
are based on market standard valuation methodologies and a variety of observable inputs.

The significant inputs to the pricing models for most OTC-bilateral and OTC-cleared derivatives are inputs that are
observable in the market or can be derived principally from, or corroborated by, observable market data. Certain OTC-
bilateral and OTC-cleared derivatives may rely on inputs that are significant to the estimated fair value that are not
observable in the market or cannot be derived principally from, or corroborated by, observable market data. These
unobservable inputs may involve significant management judgment or estimation. Even though unobservable, these
inputs are based on assumptions deemed appropriate given the circumstances and management believes they are
consistent with what other market participants would use when pricing such instruments.

Most inputs for OTC-bilateral and OTC-cleared derivatives are mid-market inputs but, in certain cases, liquidity
adjustments are made when they are deemed more representative of exit value. Market liquidity, as well as the use of
different methodologies, assumptions and inputs, may have a material effect on the estimated fair values of the
Company’s derivatives and could materially affect the net change in capital and surplus.

The credit risk of both the counterparty and the Company are considered in determining the estimated fair value for all
OTC-bilateral and OTC-cleared derivatives, and any potential credit adjustment is based on the net exposure by
counterparty after taking into account the effects of netting agreements and collateral arrangements. The Company
values its OTC-bilateral and OTC-cleared derivatives using standard swap curves which may include a spread to the
risk-free rate, depending upon specific collateral arrangements. This credit spread is appropriate for those parties that
execute trades at pricing levels consistent with similar collateral arrangements. As the Company and its significant
derivative counterparties generally execute trades at such pricing levels and hold sufficient collateral, additional credit
risk adjustments are not currently required in the valuation process. The Company’s ability to consistently execute at
such pricing levels is in part due to the netting agreements and collateral arrangements that are in place with all of its
significant derivative counterparties. An evaluation of the requirement to make additional credit risk adjustments is
performed by the Company each reporting period.

B. The Company provides additional fair value information in Notes 5, 10, 11, 16, 17, 21, 32 and 35.
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C. Estimated Fair Value of All Financial Instruments

Information related to the aggregate fair value of financial instruments is shown below at:

December 31, 2020

Aggregate Not Practicable

Fair Value Admitted Value Level 1 Level 2 Level 3 (Carrying Value)
Assets
Bonds $ 56,206,798,715  $ 47,218,662,669 $ 1,811,009,733  $ 53,913,479,664 § 482,309,318 $ —
Preferred stocks 72,774,292 72,087,610 — 51,974,292 20,800,000 —
Common stock - unaffiliated 71,485,013 71,485,017 29,950,289 38,800,000 2,734,724 —
Mortgage loans 11,576,990,127 10,814,105,267 — 64,715,514 11,512,274,613 —
Cash, cash equivalents and short-term investments 4,288,599,273 4,288,590,760 3,925,229,360 363,369,913 — —
Contract loans 1,355,371,190 883,746,942 — 474,974,578 880,396,612 —
Derivative assets ") 3,279,380,416 3,238,651,548 — 3,253,979,594 25,400,822 —
Other invested assets 216,696,271 191,428,260 — 204,435,479 12,260,792 —
Investment income due and accrued 473,180,584 473,180,584 — 473,180,584 — —

Receivables for cash collateral on derivatives — — — — — _

Separate Account assets 116,767,622,012 115,858,384,807 483,354,399 111,697,728,979 4,586,538,634 —
Total assets $194,308,897,893  $183,110,323,464 $ 6,249,543,781  $170,536,638,597 _$ 17,522,715,515 § —
Liabilities

Investment contracts included in:

Liability for deposit-type contracts $ 2415744345 § 2415744345 § — 8 — $ 2415744345 $ —
Derivative liabilities 1,884,644,033 1,909,874,814 — 1,861,646,971 22,997,062 —
Payable for collateral under securities loaned and other
transactions 5,100,882,907 5,100,882,907 — 5,100,882,907 — —
Investment contracts included in Separate Account liabilities 1,330,697,982 1,330,697,982 — 1,330,697,982 — —
Separate Account liabilities 25,214,066 25,214,066 — 25,214,066 — —

Total liabilities $ 10,757,183,333  $ 10.782.414.114 § — $ 8318441926 $ 2438741407 $ —

December 31, 2019
Aggregate Not Practicable

Fair Value Admitted Value Level 1 Level 2 Level 3 (Carrying Value)
Assets
Bonds $ 49,539,329,933  $ 43,796,059,755 $ 1,147,086,708 $ 47,954,748,340 S§ 437,494,885 $ —
Preferred stocks 324,146,166 318,763,163 — 300,346,152 23,800,014 —
Common stock - unaffiliated 54,099,999 54,100,002 11,277,044 39,397,651 3,425,304 —
Mortgage loans 12,017,848,730 11,573,486,762 — 49,251,143 11,968,597,587 —
Cash, cash equivalents and short-term investments 3,224,199,134 3,224,105,611 2,647,387,852 571,810,080 5,001,202 —
Contract loans 983,136,996 875,082,900 — 479,456,541 503,680,455 —
Derivative assets ") 2,924,657,138 2,899,793,515 — 2,840,320,332 84,336,806 —
Other invested assets 108,532,833 89,104,528 — 96,049,885 12,482,948 —
Investment income due and accrued 502,497,467 502,497,467 — 502,497,467 — —
Receivables for cash collateral on derivatives 128,948 128,948 — 128,948 — —
Separate Account assets 108,678,954,386 108,286,200,782 441,103,050 104,544,954,680 3,692,896,656 —

Total assets $178,357,531,730_ _$171,619,323.433  $ 4.246,854,654  $157,378.961.219  §$ 16,731,715.857 _§ —
Liabilities

Investment contracts included in:

Liability for deposit-type contracts $ 2,500,647,101 $ 2,500,647,101 § — 8 — $ 2,500,647,101 § —
Derivative liabilities " 2,475,484,144 2,496,380,997 — 2,407,422,166 68,061,978 —
Payable for collateral under securities loaned and other
transactions 4,348,516,921 4,348,516,921 — 4,348,516,921 — —
Investment contracts included in Separate Account liabilities 1,185,657,578 1,185,657,578 — 1,185,657,578 — —
Separate Account liabilities 3,951,993 3,951,993 — 3,951,993 — —

Total liabilities $ 10,514,257,737  _$ 10,535,154,590 _$ — $ 7.945,548,658 $ 2,568,709,079 $ —

()" Classification of derivatives is based on each derivative’s positive (asset) or negative (liability) book/adjusted carrying value, which equals the

net admitted assets and liabilities.
Assets and Liabilities

See “A(4) - Assets and Liabilities Measured and Reported at Estimated Fair Value at Reporting Date” above for a
description of the valuation technique(s) and the inputs used in the fair value measurement for Level 2 and Level 3
assets and liabilities measured and reported at fair value. Incrementally, assets and liabilities not carried at estimated
fair value at the reporting period are described below.

Bonds, Preferred Stock, Common Stock - Unaffiliated, and Cash, Cash Equivalents and Short-term
Investments

When available, the estimated fair value for bonds, unaffiliated common stock, cash equivalents and short-term
investments are based on quoted prices in active markets that are readily and regularly obtainable. Generally, these
investments are classified in Level 1, are the most liquid of the Company’s securities holdings and valuation of these

securities does not involve management’s judgment.

The estimated fair value for cash approximates carrying value and is classified as Level 1 given the nature of cash.
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For bonds, cash equivalents and short-term investments classified as Level 2 assets, estimated fair values are
determined using third-party commercial pricing services, with the primary inputs being quoted prices in markets that
are not active, benchmark yields, spreads off benchmark yields, new issuances, issuer rating, trades of identical or
comparable securities, duration for Level 2 assets. Privately-placed securities are valued using the additional key
inputs: market yield curve, call provisions, observable prices and spreads for similar public or private securities that
incorporate the credit quality and industry sector of the issuer, and delta spread adjustments to reflect specific credit-
related issues.

The estimated fair value for preferred stock is determined using third-party commercial pricing services, with the
primary input being quoted prices in markets that are not active. Generally, these investments are classified in Level 2
or Level 3. Preferred stock valued using significant observable inputs are classified in Level 2 and those valued using
significant unobservable inputs are classified in Level 3.

For Level 3 assets not carried at estimated fair value at the reporting period, the estimated fair value is determined
using the methodologies described in the above sections titled “Bonds”.

Mortgage Loans

For mortgage loans, estimated fair value is primarily determined by estimating expected future cash flows and
discounting them using current interest rates for similar mortgage loans with similar credit risk, or is determined from
pricing for similar mortgage loans. The estimated fair values for impaired mortgage loans are principally obtained by
estimating the fair value of the underlying collateral using market standard appraisal and valuation methods. Mortgage
loans valued using significant observable inputs are classified in Level 2 and those valued using significant
unobservable inputs are classified in Level 3.

Contract Loans

The estimated fair value for contract loans with variable interest rates approximates carrying value due to the absence
of borrower credit risk and the short time period between interest rate resets, using observable inputs and is classified
as Level 2. For contract loans with fixed interest rates, estimated fair values are determined using a discounted cash
flow model applied to groups of similar contract loans determined based on the nature of the underlying insurance
liabilities, using unobservable inputs and is classified in Level 3.

Derivatives

The estimated fair value of exchange-traded derivatives is determined through the use of quoted market prices. Since
the change in estimated fair value of exchange-traded futures is settled on a daily basis, the estimated fair value of
exchange traded futures equals the pending cash settlement amount, which is the difference between the cumulative
variation margin and cumulative cash settlements. Generally, these derivatives are classified in Level 1.

Other Invested Assets

The estimated fair value of other invested assets is determined using the methodologies as described in the above
sections titled “Bonds, Preferred Stock, Common Stock - Unaffiliated, and Cash, Cash Equivalents and Short-term
Investments” and “Mortgage Loans”, based on the nature of the investment.

Investment Income Due and Accrued

The estimated fair value of investment income due and accrued approximates carrying value due as this financial
instrument is short-term nature and the Company believes there is minimal risk of material changes in interest rates or
the credit of the issuer. These amounts are generally classified as Level 2.

Receivables for Cash Collateral on Derivatives

The estimated fair value of receivables for cash collateral on derivatives approximates carrying value as these
receivables are short-term in nature and the Company believes that there is minimal risk of material changes in the
credit of the counterparties. These amounts are generally classified in Level 2.

Investment Contracts Included in Reserves for Life and Health Insurance and Annuities and Liability for
Deposit-Type Contracts

The fair value of investment contracts included in reserves for life and health insurance and annuities and in the
liability for deposit-type contracts are estimated by discounting best estimate future cash flows based on assumptions
that market participants would use in pricing such liabilities, with consideration of the Company’s non-performance
risk (own-credit risk) not reflected in the fair value calculation. The assumptions used in estimating these fair values
are based in part on unobservable inputs classified in Level 3.

Payable for Collateral Under Securities Loaned and Other Transactions

The estimated fair value of amounts payable for collateral under securities loaned and other transactions approximates
carrying value as these obligations are short-term in nature. These amounts are generally classified in Level 2.
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Separate Accounts

Separate Account assets and liabilities are generally carried at estimated fair value on the Statutory Statements of
Assets, Liabilities, Surplus and Other Funds. Level 1 assets are comprised of common stock, derivative assets, U.S.
Treasury and agency securities, cash and cash equivalents and short-term investments. Common stock securities are
valued based upon unadjusted quoted prices in active markets that are readily and regularly available. Derivative assets
are comprised of exchange- traded interest rate derivatives (options-based). U.S. Treasury and agency securities are
valued based upon unadjusted quoted prices in active markets that are readily and regularly available. The estimated
fair value of cash equivalents and short-term investments approximates carrying value due to the short-term maturities
of these instruments.

Level 2 assets not carried at estimated fair value at the reporting period consist of bonds. The estimated fair value is
determined using the methodologies described in the above section titled “Bonds, Preferred Stock, Common Stock -
Unaffiliated, and Cash, Cash Equivalents and Short-term Investments”.

The difference between the estimated fair value of Separate Account assets in the table above and the total recognized
in the Statutory Statements of Assets, Liabilities, Surplus and Other Funds represents amounts that are considered non-
financial instruments.

Investment contracts included in Separate Account liabilities represent those balances due to policyholders under
contracts that are classified as investment contracts. The carrying value of these Separate Account liabilities, which
represents an equivalent summary total of the Separate Account assets supporting these liabilities, approximates the
estimated fair value. These investments contracts are classified as Level 2 to correspond with the Separate Account
assets backing the investment contracts.

The difference between the estimated fair value of investment contracts and derivatives included in Separate Account
liabilities in the table above and the total recognized in the Statutory Statements of Assets, Liabilities, Surplus and
Other Funds represents amounts due under contracts that are accounted for as insurance contracts.

D. At December 31, 2020, the Company had no investments where it was not practicable to estimate fair value.
21. Other Items
A. Unusual or Infrequent Items
The Company did not have any unusual or infrequent items during 2020 and 2019.
B. Troubled Debt Restructuring
The Company did not have troubled debt restructuring during 2020 and 2019.
C. Other Disclosures

The Company continues to closely monitor developments related to the worldwide pandemic sparked by the novel
coronavirus, (“COVID-19 pandemic”), which has negatively impacted the Company in certain respects, including as
discussed below. At this time, it is not possible to estimate the severity or duration of the pandemic, including the
severity, duration and frequency of any additional “waves” of the pandemic or the timetable for the implementation,
and the efficacy, of any therapeutic treatments and vaccines for COVID-19, including their efficacy with respect to
variants of COVID-19 that have emerged or could emerge in the future. It is likewise not possible to predict or
estimate the longer-term effects of the pandemic, or any actions taken to contain or address the pandemic, on the
economy at large and on the business, financial condition, results of operations, and prospects, including the impact on
the Company’s investment portfolio and its ratings, or the need for the Company in the future to revisit or revise
targets previously provided to the markets or aspects of the Company’s business model.

In March 2020, in response to the COVID-19 pandemic, the Company promptly implemented its business continuity
plans, and quickly and successfully shifted all its employees to a work-from-home environment, where they currently
remain. The Company’s sales and support teams remain fully operational, and the COVID-19 pandemic has not
interrupted the Company’s ability to service its distribution partners and customers. Additionally, the Company is
closely monitoring all aspects of its business, including but not limited to, levels of sales and claims activity, policy
lapses or surrenders, payments of premiums, sources and uses of liquidity, the valuation of investments and the
performance of derivatives programs. The Company has observed varying degrees of impact in these areas, and has
taken prudent and proportionate measures to address such impacts; however, at this time it is impossible to predict if
the COVID-19 pandemic will have a material adverse impact on the Company’s business, financial condition or results
of operations. The Company continues to closely monitor this evolving situation and remains focused on ensuring the
health and safety of its employees, on supporting business partners and customers as usual and on mitigating potential
adverse impacts to the business.

Increased economic uncertainty and increased unemployment resulting from the economic impacts of the COVID-19
pandemic have also impacted sales of certain of the Company’s products and have prompted the Company to take
actions to provide relief to customers affected by adverse circumstances due to the COVID-19 pandemic. While the
relief granted to customers to date has not had a material impact on the Company’s financial condition or results of
operations, it is not possible to estimate the potential impact of any future relief. Circumstances resulting from the
COVID-19 pandemic have also impacted the incidents of claims and may have impacted the utilization of benefits,
lapses or surrenders of policies and payments on insurance premiums, though such impacts have not been material
through year-end 2020. Additionally, circumstances resulting from the COVID-19 pandemic have not materially
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impacted services the Company receives from third-party vendors, nor have such circumstances led to the
identification of new loss contingencies or any increases in existing loss contingencies. However, there can be no
assurance that any future impact from the COVID-19 pandemic, including, without limitation, with respect to revenues
and expenses associated with the Company’s products, services the Company receives from third-party vendors, or
loss contingencies, will not be material.

Certain sectors of the Company’s investment portfolio may be adversely affected as a result of the impact of the
COVID-19 pandemic on capital markets and the global economy, as well as uncertainty regarding its duration and
outcome.

Credit rating agencies may continue to review and adjust their ratings for the companies that they rate, including the
Company. The credit rating agencies also evaluate the insurance industry as a whole and may change the Company’s

credit rating based on their overall view of the industry.

Rounding and Truncating - Truncating has generally been used in the investment schedules and rounding (including
forced rounding to add to relevant totals) has been used elsewhere in this statement.

The amounts in this statement pertain to the entire Company’s business.
D. Business Interruption Insurance Recoveries
The Company did not have any business interruption insurance recoveries during 2020 and 2019.
E. State Transferable and Non-transferable Tax Credits
The Company did not have any state transferable and non-transferable tax credits during 2020 and 2019.
F. Subprime Mortgage Related Risk Exposure
(1) While there is no market standard definition, the Company defines subprime mortgage lending as the origination
of residential mortgage loans to borrowers with weak credit profiles. The Company's exposure to subprime
mortgage loans exists through investments in subprime RMBS and residential mortgage loans. The subprime
RMBS and residential mortgage loan portfolios are performing within expectations and are in a net unrealized
gain position. The Company continues to closely monitor the performance of the subprime RMBS portfolio and

the credit quality of the underlying assets.

(2) Direct exposure through investments in subprime mortgage loans at December 31, 2020:

Book/Adjusted
Carrying Value Value of Land OTTI Losses
(excluding interest) Fair Value and Buildings Recognized Default Rate @
Mortgages in the process of
foreclosure $ 6,782,715  § 6,887,141 § 11,395,689 § — N/A
Mortgages in good standing " 472,786,096 518,335,691 838,627,258 — N/A
Mortgages with restructured
terms 14,245,843 16,456,609 21,885,900 — N/A
Total $ 493,814,654 $ 541,679,441 § 871,908,847 $ — — %

M As of December 31, 2020, the book/adjusted carrying value, fair value and value of land and building for mortgage loans greater than 60

days delinquent which were included in mortgages in good standing was $23,385,240, $23,698,758 and $40,274,448, respectively.

@ Default rate was calculated using the current year loan loss as a percentage of subprime mortgage loans.

(3) At December 31, 2020, the Company had direct exposure to subprime mortgage risk through other investments as

follows:

Book/Adjusted

Carrying Value OTTI Losses

Actual Cost (excluding interest) Fair Value Recognized

RMBS $ 551,197,147  $ 573,212,539 $ 624,139,306 $ —
Commercial mortgage-backed
securities (“CMBS”) — — — —
Collateralized debt obligations — — — —
Structured securities — — — —
Equity investment in SCA — — — —
Other assets — — — —
Total $ 551,197,147  $ 573,212,539 $ 624,139,306  $ —

(4) The Company had no underwriting exposure to subprime mortgage risk through mortgage guaranty or financial
guaranty insurance coverage during 2020 and 2019.
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G. Retained Assets

(1) The Company’s retained asset account, known as the Total Control Account (“TCA”), was a settlement
option or method of payment that was used for amounts due under life insurance and annuity contracts.
TCAs are no longer offered as a settlement option and only existing TCAs remain. The TCA Customer
Agreement provided to each accountholder is a contract that is supplementary to the insurance or
annuity contract. TCAs are reported in the Annual Statement as amounts on deposit for ordinary
supplementary contracts not involving life contingencies.

Administrative and recordkeeping services for TCAs are provided by MetLife Services and Solutions,
LLC.

There are no fees or charges made to TCA account balances for basic account services. The following
special service fees apply:

Draft Copy: $2.00
Stop Payment: $10.00
Overdrawn TCA: $15.00
In addition, any information requested to be sent via overnight delivery services may incur a fee of $25.00.

The Company’s TCA business is fully reinsured with Metropolitan Life Insurance Company.

(2) At December 31, the Company’s retained asset accounts in force, categorized by age, were as follows:

In Force
2020 2019
Number Balance Number Balance
Up to and including 12 Months — 8 — — 3 —
13 to 24 Months — — — —
25 to 36 Months — — 89 13,310,896
37 to 48 Months 84 11,635,266 380 52,363,615
49 to 60 Months 341 47,003,757 405 41,488,521
Over 60 Months 2,387 221,066,091 2,188 199,494,049
Total 2,812 § 279,705,114 3,062 § 306,657,081

(3) A rollforward of the Company’s retained asset accounts for the year ended December 31, 2020 is as follows:

Individual Group

Balance/ Balance/
Number Amount Number Amount

Retained asset accounts at the beginning of
the year 3,062 $ 306,657,081 — 3 —

Retained asset accounts issued/added during
the year — — — —

Investment earnings credited to retained
asset accounts during the year N/A 7,492,185 N/A —

Fees and other charges assessed to retained
asset accounts during the year* N/A — N/A —

Retained asset accounts transferred to state
unclaimed property funds during the
year — — — —

Retained asset accounts closed/withdrawn
during the year 250 34,444,152 — —

Retained asset accounts at the end of the
year 2,812 § 279,705,114 — 3 —

*Fees and other charges assessed may also include other account adjustments.

H. Insurance-Linked Securities

The Company did not engage in any transactions involving insurance-linked securities during 2020.

I.  The Amount that Could be Realized on Life Insurance Where the Reporting Entity is Owner and Beneficiary has
Otherwise Obtained Rights to Control the Policy

The Company is not the owner and beneficiary nor has it obtained the right to control any life insurance policies.
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22. Events Subsequent

On January 2, 2021, the Company terminated an existing reinsurance agreement with an unaffiliated third party and
replaced it with a 90% quota share reinsurance agreement with another unaffiliated third party. The net impact of the
termination and initial settlement resulted in an increase in Funds Withheld liability of $53,696,933 a decrease in reserves
of $46,052,356, a $276,601,091 recapture fee partially offset by a $268,956,515 ceding commission and a reduction to
surplus of $6,039,216, net of tax.

The Company has evaluated events subsequent to December 31, 2020 through February 24, 2021, which is the date these
financial statements were available to be issued, and other than the above item, has determined there are no material
subsequent events requiring adjustment to or disclosure in the financial statements.

As of December 31, 2020, the Company is not subject to the annual fee imposed under section 9010 of the Affordable Care
Act (“ACA”) due to the Company’s health insurance premium falling below the $25 million threshold.

23. Reinsurance

A. Ceded Reinsurance Report

Section 1- General Interrogatories

(1

2

Are any of the reinsurers, listed in Schedule S as non-affiliated, owned in excess of 10% or controlled, either

directly or indirectly, by the Company or by any representative, officer, trustee or director of the Company?
Yes () No (X)

Have any policies issued by the Company been reinsured with a company chartered in a country other than the
United States (excluding U.S. Branches of such companies) that is owned in excess of 10% or controlled
directly or indirectly by an insured, a beneficiary, a creditor or any other person not primarily engaged in the
insurance business?

Yes () No (X)

Section 2 - Ceded Reinsurance Report - Part A

(1

2

Does the Company have any reinsurance agreements in effect under which the reinsurer may unilaterally cancel
any reinsurance for reasons other than for nonpayment of premium or other similar credits?
Yes () No (X)

Does the reporting entity have any reinsurance agreements in effect such that the amount of losses paid or
accrued through the statement date may result in a payment to the reinsurer of amounts that, in aggregate and
allowing for offset of mutual credits from other reinsurance agreements with the same reinsurer, exceed the total
direct premium collected under the reinsured policies?

Yes () No (X)

Section 3 - Ceded Reinsurance Report - Part B

(1

2)

What is the estimated amount of the aggregate reduction in surplus, (for agreements other than those under
which the reinsurer may unilaterally cancel for reasons other than for nonpayment of premium or other similar
credits that are reflected in Section 2 above) of termination of all reinsurance agreements, by either party, as of
the date of this statement? Where necessary, the Company may consider the current or anticipated experience of
the business reinsured in making this estimate. $12,112,102,858

Have any new agreements been executed or existing agreements amended, since January 1 of the year of this
statement, to include policies or contracts that were in force or which had existing reserves established by the
Company as of the effective date of the agreement?

Yes () No (X)

If yes, what is the amount of reinsurance credits, whether an asset or a reduction of a liability, taken for such
new agreements or amendments?

B. Uncollectible Reinsurance

The Company did not write off any uncollectible reinsurance during 2020 and 2019.

C. Commutation of Ceded Reinsurance

The Company has reported in its operations in the current year as a result of reinsurance with the companies listed
below, amounts that are reflected as:

()
2)
)
4)
)

Claims incurred

Claims adjustment expenses incurred
Premiums earned

Other

Company:

&L A LB A
|
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Certified Reinsurer Rating Downgraded or Status Subject to Revocation

The Company did not have any certified reinsurer’s rating downgraded or status subject to revocation during 2020.

The Company did not have any reinsurance of variable annuity contracts with an affiliated captive reinsurer during
2020.

Ceded Reinsurance of XXX/AXXX with an Affiliated Captive Reinsurer

The Company did not have any RBC shortfall for ceded XXX/AXXX reinsurance with an affiliated captive reinsurer
subject to the XXX/AXXX captive framework during 2020.

Reinsurance Credit

(1

2

)

(4)

©)

(6)

The Company had one reinsurance contract subject to A-791 that includes a provision, which limits the reinsurer’s
assumption of significant risks identified as in A-791. For this contract, deposit accounting was applied.

The Company had no reinsurance contracts that are not subject to A-791, for which reinsurance accounting was
applied and includes a provision that limits the reinsurer’s assumption of risk.

The Company had no reinsurance contracts that contain features described below which result in delays in
payment in form or in fact:

*  Provisions which permit the reporting of losses, or settlements are made, less frequently than quarterly or
payments due from the reinsurer are not made in cash within ninety (90) days of the settlement date (unless

there is no activity during the period).

*  Payment schedule, accumulating retentions from multiple years or any features inherently designed to delay
timing of the reimbursement to the ceding entity.

The Company had no reinsurance contracts that are not subject to A-791 and not yearly renewable term, which
meet the risk transfer requirements of SSAP No. 61R.

The Company did not cede any risk which is not subject to A-791 and not yearly renewable term reinsurance,
under any reinsurance contract during the period covered by the financial statement, and either:

*  Accounted for that contract as reinsurance under statutory accounting principles (“SAP”) and as a deposit
under generally accepted accounting principles (“GAAP”); or

*  Accounted for that contract as reinsurance under GAAP and as a deposit under SAP.

If affirmative disclosure is required for Paragraph 23H(5) above, explain why the contract(s) is treated differently
for GAAP and SAP. None

24. Retrospectively Rated Contracts & Contracts Subject to Redetermination

The Company had no retrospectively rated contracts nor contracts subject to redetermination as of December 31, 2020. In

addition, the Company has no paid or payable medical loss ratio rebates and is not subject to the risk sharing provision of
the ACA.

25. Change in Incurred Losses and Loss Adjustment Expenses

A.

Reserves as of December 31, 2019 were $64,485,572. As of December 31, 2020, $6,477,782 has been paid for incurred
claims and claim adjustment expenses attributable to insured events of prior years. Reserves remaining for prior years are
now $54,856,249 as a result of re-estimation of unpaid claims and claim adjustment expenses. Therefore, there has been
a $3,151,541 favorable prior-year development from December 31, 2019 to December 31, 2020. The increase is
generally the result of ongoing analysis of recent loss development trends. Original estimates are increased or decreased,
as additional information becomes known regarding individual claims.

The Company has not made any significant changes to its methodologies or assumptions for calculating unpaid loss
liabilities and loss adjustment expenses for the year ended December 31, 2020.

26. Intercompany Pooling Arrangements

The Company did not participate in any intercompany pooling arrangements during 2020 and 2019.

27. Structured Settlements

A. The Company had no loss reserves eliminated by annuities, nor was the Company contingently liable for such amounts.

B. The aggregate value of annuities due from any life insurer for which the Company has not obtained a release of liability

from the claimant as a result of the purchase of an annuity does not equal or exceed 1% of policyholders’ surplus.
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28. Health Care Receivables

The Company had no health care receivables during the years 2020, 2019 and 2018.

29. Participating Policies

Direct premiums on participating policies in the amount of $413,175,777 and $423,552,360 represented approximately
4.1% and 5.3% of the Company’s direct premiums at December 31, 2020 and 2019, respectively.

The amount of incurred policyholder dividends in 2020 and 2019, as reported in dividends to policyholders, was
$4,819,304 and $5,102,595, respectively. This is equal to the sum of dividends paid during the year, the change in the
amount of dividends due and unpaid and the change in provision for dividends payable in the following year.

30. Premium Deficiency Reserves

(1
2)
)

Liability carried for premium deficiency reserves $ —
Date of the most recent evaluation of this liability 12/31/2020
Was anticipated investment income utilized in the calculation? Yes

31. Reserves for Life Contracts and Deposit-Type Contracts

(1

2

€)

(4)

)

(6)

The Company waives deduction of deferred fractional premiums upon death of insured and returns any portion of the
final premium beyond the date of death. Where surrender values are promised in excess of the legally computed
reserves, the liability for such excess is included in Exhibit 5 under Miscellaneous Reserves in the amount of
$1,461,347.

The valuation of ordinary substandard policies, issued at extra percentage mortality ratings, is accomplished using the
rated multiple of the mortality rates used for standard policies. For substandard structured settlement business, a
constant extra death factor is used to adjust the mortality.

As of December 31, 2020, the Company had $79,586,137,973 of insurance in force for which the gross premiums are
less than the net premiums according to the standard valuation set by Delaware. Reserves to cover the above insurance
totaled the gross amount of $1,371,667,761 at December 31, 2020 and are reported in Exhibit 5, Miscellaneous
Reserves section.

The tabular interest has been determined by formula as described in the instructions for all traditional product types.
For universal, variable universal life, and the flexible premium annuity products accrued interest credited to the fund
balances was used in the calculations of tabular interest.

The tabular less actual reserve released and the tabular cost has been determined by formula as described in the
instructions.

The tabular interest for funds not involving life contingencies for each valuation rate and contractual guaranteed rate
was determined as the statutory amount required to support the required statutory reserve based on the commissioner’s
annuity reserve valuation method. Generally it is the product of such valuation rate of interest times the mean funds at
the beginning and end of the valuation period.

The general nature of other reserve changes (Page 7, line 7) is newer items that were not anticipated when the Analysis
of Increase in Reserves During the Year exhibit was created. These items include reserves established as a result of
asset adequacy analysis, reserves for secondary guarantees on universal life policies and General Account reserves
held for variable annuity guaranteed minimum death benefits and guaranteed living benefits.
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The details for other changes are as follows:

Ordinary Group
Credit Life
Industrial Individual Supplementary (Group and Life
Item Total Life Life Insurance Annuities Contracts Individual) Insurance Annuities
Deficiency reserve (Including
Underwriting Exception Reserve)  $  (78,991,854) $ —  $(78,991,854) $ — 3 — 3 — 3 — 3 —
Additional Actuarial Reserves-
Asset/Liability Analysis — — — — — — — —
Earnings enhancement benefits (823) — — (823) — — — —
For excess of valuation net
premiums over corresponding
gross premiums on respective
policies (1,578,390) — (1,578,390) — — — — —
For surrender values in excess of
reserves otherwise required and
carried in this schedule (289,583) — (289,583) — — — — —
Guaranteed Minimum Death
Benefit Reserve (10,042,775) — (10,042,775) — — — — —
Minimum death benefits for
universal life 428,224 — 428,224 — — — — —
New Term Additional Reserve (3,545) — (3,545) — — — — —
VM-21 Stochastic Reserve 2,499,513,199 — — 2,499,514,854 — — — (1,655)
Variable Annuity Guaranteed
Benefits Reserve — — — — — — — —
Miscellaneous Annuity Reserves (1,650,000,000) — — (1,650,000,000) — — — —
Reinsurance Ceded 45,667,806 — 55,209,293 (9,541,487) — — — —
Total $ 804,702,259 $ — $(35,268630) § 839,972,544 § — 3 — 3 — 3 1,655
32. Analysis of Annuity Actuarial Reserves and Deposit Liabilities by Withdrawal Characteristics
Separate Separate
General Account with Account % of
A. Individual Annuities Account Guarantees Nonguaranteed Total Total
1. Subject to discretionary withdrawal:
With market value adjustment $ 4,018,633,465 § 786,141,995 $ — $ 4,804,775,460 3.6 %
At book value less current surrender
charge of 5% or more 1,766,538,917 12,570,706,494 — 14,337,245,411 10.7
At fair value — — 92,746,780,002 92,746,780,002 69.0
Total with market value adjustment or at fair value 5,785,172,382 13,356,848,489 92,746,780,002 111,888,800,873 83.3
At book value without adjustment (minimal or
no charge adjustment) 12,176,671,642 3,753,528,629 — 15,930,200,271 11.8
2. Not subject to discretionary withdrawal 6,442,424,866 191,882,016 — 6,634,306,882 49
3. Total (gross: direct + assumed) 24,404,268,890 17,302,259,134 92,746,780,002 134,453,308,026  100.0 %
4. Reinsurance ceded (2,099,195,982) — — (2,099,195,982)
5. Total* (net) $22,305,072,908 $17,302,259,134  $92,746,780,002  $132,354,112,044
6.  Amount included in Alb above that will move to
Ale for the first time within the year after the
statement date $ 86,998,808 $ 4,815,587,876 $ — $ 4,902,586,684
Separate Separate
General Account with Account % of
B. Group Annuities Account Guarantees Nonguaranteed Total Total
1. Subject to discretionary withdrawal:
With market value adjustment $ 437393 §$ — 3 — 3 437,393 — %
At book value less current surrender
charge of 5% or more 105,940,919 — — 105,940,919 1.7
At fair value — — 1,256,831,936 1,256,831,936 20.7
Total with market value adjustment or at fair value 106,378,312 — 1,256,831,936 1,363,210,248 22.4
At book value without adjustment (minimal or
no charge adjustment) 914,176,855 — — 914,176,855 15.0
2. Not subject to discretionary withdrawal 3,804,951,680 — — 3,804,951,680 62.6
3. Total (gross: direct + assumed) 4,825,506,847 — 1,256,831,936 6,082,338,783 100.0 %
4. Reinsurance ceded (3,116,226) — — (3,116,226)
5. Total* (net) $ 4,822,390,621 § — $1,256,831,936 § 6,079,222,557
Amount included in B1b above that will move to
Ble for the first time withing a year after the
6.  statement date $ 13,170,628 $ — 3 — 3 13,170,628
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Separate Separate
General Account with Account % of
C. Deposit-Type Contracts Account Guarantees Nonguaranteed Total Total
1. Subject to discretionary withdrawal:
With market value adjustment $ — S — 8 — S — — %
At book value less current surrender
charge of 5% or more — — — _ _
At fair value — — 21,171,317 21,171,317 0.8
Total with market value adjustment or at fair value — — 21,171,317 21,171,317 0.8
At book value without adjustment (minimal or
no charge adjustment) 583,027,365 — — 583,027,365 21.0
2. Not subject to discretionary withdrawal 2,129,828,708 40,776,676 — 2,170,605,384 78.2
3. Total (gross: direct + assumed) 2,712,856,073 40,776,676 21,171,317 2,774,804,066  100.0 %
4. Reinsurance ceded (297,111,728) — — (297,111,728)
5. Total* (net) $ 2,415,744,345 $ 40,776,676 $ 21,171,317 $ 2,477,692,338
Amount included in C1b above that will move to
Cle for the first time within a year after the
6.  statement date $ — —  $ — $ —

* Reconciliation of total annuity actuarial reserves and deposits fund liabilities.

D. Life & Accident & Health Annual Statement: Amount

Exhibit 5, Annuities Section, Total (net) $  26,046,383,610
1,081,079,919
2,415,744,345

29,543,207,874

Exhibit 5, Supplementary Contract with Life Contingencies Section Total
Exhibit 7, Deposit-Type Contracts, Line 14, Column 1
Subtotal

Separate Accounts Annual Statement:

Exhibit 3, Line 0299999, Column 2 111,213,999,691

Exhibit 3, Line 0399999, Column 2 91,871,381
Policyholder dividend and coupon accumulations —
Policyholder premiums —
Guaranteed interest contracts —
Other contract deposit funds 61,947,993

Subtotal 111,367,819,065

Total annuity actuarial reserves and deposit liabilities $ 140,911,026,939

33. Analysis of Life Actuarial Reserves by Withdrawal Characteristics

General Account

A. Account Value Cash Value Reserve

1) Subject to discretionary withdrawal:
a. Term policies with cash value $ — 3 1,994,753  § 8,716,239
b. Universal life 1,736,941,474 2,128,460,959 2,165,891,581
c. Universal life with secondary guarantees 7,492,756,966 5,157,081,673 25,241,156,344
d. Indexed universal life 50,911,834 50,911,834 77,957,101

Indexed universal life with secondary

e. guarantees — — —
f. Indexed life — — —
g. Other permanent cash value life 37,949,686 1,802,132,980 2,685,935,810
h. Variable life — — —
i. Variable universal life 774,726,787 483,357,197 518,220,414
j- Miscellaneous reserves — — —

?2) Not subject to discretionary withdrawal:
a. Term policies without cash value XXX XXX 6,624,471,898
b. Accidental death benefits XXX XXX 2,135,863
c. Disability - active lives XXX XXX 53,893,452
d. Disability - disabled lives XXX XXX 90,642,098
e. Miscellaneous reserves XXX XXX 1,417,674,707

3) Total (gross: direct + assumed) 10,093,286,747 9,623,939,396 38,886,696,007

“) Reinsurance ceded

(5)  Total (Net) (C) - (D)

Reconciliation of total life actuarial reserves.

2,945,951,555

2,587,373,553

27,744,479,420
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Separate Account with Guarantees Separate Account - Nonguaranteed

B-C. Account Value Cash Value Reserve Account Value Cash Value Reserve

1) Subject to discretionary withdrawal:
a. Term policies with cash value $ — 8 — 3 — $ — S — 3 —
b. Universal life — — — — — _
c. Universal life with secondary guarantees — — — — — _
d. Indexed universal life — — — — — _
e. Indexed universal life with secondary guarantees — — — — — _
f. Indexed life — — — — _ _
g. Other permanent cash value life — — — — — _
h. Variable life — — — — — _
i. Variable universal life — — — 4,586,747,404 4,519,621,309 4,519,621,310

j. Miscellaneous reserves — — — — —

) Not subject to discretionary withdrawal:
a. Term policies without cash value XXX XXX — XXX XXX —
b. Accidental death benefits XXX XXX — XXX XXX —
c. Disability - active lives XXX XXX — XXX XXX —
d. Disability - disabled lives XXX XXX — XXX XXX —
e. Miscellaneous reserves XXX XXX — XXX XXX —
3) Total (gross: direct + assumed) — — — 4,586,747,404 4,519,621,309 4,519,621,310

4 Reinsurance ceded — — _ _ _ o

(5)  Total (Net) (C) - (D) $ — 3 — 3 —$ 45586747404  $4,519,621,309 $4,519,621,310

Reconciliation of total life actuarial reserves.

D. Life & Accident & Health Annual Statement: Amount

(1) Exhibit 5, Life insurance Section, Total (net) $ 10,769,099,019
(2) Exhibit 5, Accidental Death Benefits Section, Total (net) 1,260,460
(3) Exhibit 5, Disability - Active Lives Section, Total (net) 50,371,966
(4) Exhibit 5, Disability - Disabled Lives Section, Total (net) 37,554,471

(5) Exhibit 5, Miscellaneous Reserves Section, Total (net) 283,930,671

(6) Subtotal 11,142,216,587

Separate Accounts Annual Statement:
(7) Exhibit 3, Line 0199999, Column 2 4,519,621,310
(8) Exhibit 3, Line 0499999, Column 2 —
(9) Exhibit 3, Line 0599999, Column 2 —

(10) Subtotal 4,519,621,310

(11) Total life actuarial reserves $ 15,661,837,897

34. Premiums and Annuity Considerations Deferred and Uncollected

A. Deferred and uncollected life insurance premiums and annuity considerations as of December 31, 2020 were as follows :

Type Gross Net of Loading

Industrial $ — $ —
Ordinary new business 42,526,137 40,373,734
Ordinary renewal 90,719,135 73,106,546
Credit life — —
Group life — —

Group annuity — —

Total $ 133245272 § 113,480,280

35. Separate Accounts
A. Separate Accounts Activity

(1) The Company utilizes Separate Accounts to support and record assets and liabilities related to ordinary life
insurance, ordinary individual annuities and supplemental contracts, and group annuity products. The liabilities
consist of reserves established to meet withdrawal and future benefit payment contractual provisions. Investment
risk associated with market value changes are generally borne by the clients, except to the extent of the minimum
guarantees made by the Company with respect to certain Separate Accounts.
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(2) As of December 31, 2020 and 2019, the Company’s Separate Account Annual Statement included legally
insulated assets of $99,975,559,838 and $95,961,749,588, respectively. The assets legally insulated from the
General Account as of December 31, 2020, are attributable to the following products/transactions:

Separate Account Assets

Product/Transaction Legally Insulated Not Legally Insulated
Group annuities $ 1,266,458,332 $ —
Ordinary individual annuities and supplemental contracts 94,117,152,023 15,993,717,714
Group life insurance — —
Ordinary life insurance 4,591,949,482 —
Total $ 99,975,559,837 $ 15,993,717,714

(3) The Company does not have Separate Account products that have guarantees backed by the General Account.
(4) The Company does not engage or participate in securities lending transactions within any Separate Account.
B. General Nature and Characteristics of Separate Accounts Business

Information regarding the Separate Accounts of the Company is as follows:

Nonindexed Nonindexed Nonguaranteed
Guarantee Less Guarantee Separate
Indexed than/Equal to 4% More than 4% Accounts Total
€)) Premiums, considerations or deposits for
year ended 12/31/2020 $ — S 3,623,710,893 § — $ 1,582,263,190 § 5,205,974,083
Reserves at 12/31/2020
(2) For accounts with assets at:
a. Fair value $ — 3 — $§ 786,141,995 $ 98,544,404,563 $ 99,330,546,558
b. Amortized cost — 16,324,235,123 232,658,692 — 16,556,893,815
c. Total reserves $ — §  16,324,235,123 $ 1,018,800,687 $ 98,544,404,563 $ 115,887,440,373

(3) By withdrawal characteristics:
a. Subject to discretionary withdrawal
1. With market value adjustment $ — 3 — $ 786,141,995 § — 3 786,141,995

2. At book value without market
value adjustment and with current
surrender charge of 5% or more — 12,570,706,494 — — 12,570,706,494

3. At fair value — — — 98,544,404,563 98,544,404,563

4. At book value without market
value adjustment and with current

surrender charge less than 5% — 3,753,528,629 — — 3,753,528,629
5. Subtotal — 16,324,235,123 786,141,995 98,544,404,563 115,654,781,681

b. Not subject to discretionary
withdrawal — — 232,658,692 — 232,658,692

c. Total reserves $ — §  16,324,235,123  $ 1,018,800,687 $ 98,544,404,563 $ 115,887,440,373

@) Reserves for Asset Default Risk in lieu of
asset valuation reserve $ — $ — 8 — — 3 —

C. Reconciliation of Net Transfers to or (from) Separate Accounts:

(1) Transfers as reported in the Summary of Operations of the

Separate Accounts Annual Statement:

a. Transfers to Separate Accounts (Page 4, Line 1.4) $ 5,205,974,083
b. Transfers from Separate Accounts (Page 4, Line 10) 8,766,744,085
c. Net transfers to or (from) Separate Accounts (a) - (b) (3,560,770,002)

(2) Reconciling Adjustments -

) Transfers as reported in the Summary of Operations of the Life, Accident & Health Annual
Statement (1c) + (2) = (Page 4, Line 26) $ (3,560,770,002)

36. Loss/Claim Adjustment Expenses

The Company had no expected recoveries from salvage and subrogation deducted from unpaid claims liability. All loss and
claim adjustment expenses are embedded in Exhibit 6 and Exhibit 8 reserves.
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GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
GENERAL

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which is an insurer? Yes[X] Nol[ ]
If yes, complete Schedule Y, Parts 1, 1A and 2.

If yes, did the reporting entity register and file with its domiciliary State Insurance Commissioner, Director or Superintendent or with such regulatory
official of the state of domicile of the principal insurer in the Holding Company System, a registration statement providing disclosure substantially
similar to the standards adopted by the National Association of Insurance Commissioners (NAIC) in its Model Insurance Holding Company

System Regulatory Act and model regulations pertaining thereto, or is the reporting entity subject to standards and disclosure requirements

substantially similar to those required by such Act and regulations? Yes[X] No[ ] NAJ ]
State regulating? ~ Delaware

Is the reporting entity publicly traded or a member of publicly traded group? Yes[X] No[ ]
If the response to 1.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group. 0001685040

Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity? Yes[ ] No[X]

If yes, date of change:

State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2018
State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity.

This date should be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2018
State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or

the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 06/05/2020

By what department or departments?

Delaware Department of Insurance

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial

statement filed with departments? Yes[ ] No[ ] NA[X]

Have all of the recommendations within the latest financial examination report been complied with? Yes[ ] No[ ] NA[X]

During the period covered by this statement, did any agent, broker, sales representative, non-affiliated sales/service organization or any combination
thereof under common control (other than salaried employees of the reporting entity) receive credit or commissions for or control a substantial part
(more than 20 percent of any major line of business measured on direct premiums) of:

411  sales of new business? Yes[ ] No[X]
412  renewals? Yes[ ] No[X]

During the period covered by this statement, did any sales/service organization owned in whole or in part by the reporting entity or an affiliate,
receive credit or commissions for or control a substantial part (more than 20 percent of any major line of business measured on direct premiums) of:

421  sales of new business? Yes[ ] No[X]
422  renewals? Yes[ ] No[X]
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ ] No[X]

If the answer is YES, complete and file the merger history data file with the NAIC.

If yes, provide the name of entity, NAIC company code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist as a
result of the merger or consolidation.

1 2 3
NAIC
Company State of
Name of Entity Code Domicile

Has the reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? Yes[ ] No[X]

If yes, give full information:

Does any foreign (non-United States) person or entity directly or indirectly control 10% or more of the reporting entity? Yes[ ] No[X]
If yes,
721 State the percentage of foreign control %

7.22  State the nationality(s) of the foreign person(s) or entity(s); or if the entity is a mutual or reciprocal, the nationality of its manager or
attorney-in-fact and identify the type of entity(s) (e.g., individual, corporation, government, manager or attorney-in-fact).

1 2
Nationality Type of Entity
Is the company a subsidiary of a bank holding company regulated with the Federal Reserve Board? Yes[ ] No[X]

If response to 8.1 is yes, please identify the name of the bank holding company.

Is the company affiliated with one or more banks, thrifts or securities firms? Yes[X] No[ ]

If the response to 8.3 is yes, please provide below the names and locations (city and state of the main office) of any affiliates regulated by a federal financial
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit Insurance
Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate’s primary federal regulator.

1 2 3 4 5 6
Affiliate Name Location (City, State) FRB OCC | FDIC | SEC
Brighthouse Investment Advisers, LLC Boston, MA YES
Brighthouse Securities, LLC Charlotte, NC YES

What is the name and address of the independent certified public accountant or accounting firm retained to conduct the annual audit?
Deloitte & Touche, LLP, 30 Rockefeller Plaza, New York, NY 10112-0015

Has the insurer been granted any exemptions to the prohibited non-audit services provided by the certified independent public accountant requirements
as allowed in Section 7H of the Annual Financial Reporting Model Regulation (Model Audit Rule), or substantially similar state law or regulation? Yes[ ] No[X]

If the response to 10.1 is yes, provide information related to this exemption:
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Has the insurer been granted any exemptions related to other requirements of the Annual Financial Reporting Model Regulation as allowed
for in Section 18A of the Model Regulation, or substantially similar state law or regulation?

If the response to 10.3 is yes, provide information related to this exemption:

Has the reporting entity established an Audit Committee in compliance with the domiciliary state insurance laws? Yes [ X]

If the response to 10.5 is no or n/a, please explain:

What is the name, address and affiliation (officer/employee of the reporting entity or actuary/consultant associated with an actuarial consulting firm)
of the individual providing the statement of actuarial opinion/certification?
Ryan Fuhs - Leader - Actuarial Projections and Appointed Actuary, 11225 North Community House Road, Charlotte, NC 28277

Does the reporting entity own any securities of a real estate holding company or otherwise hold real estate indirectly?
1211 Name of real estate holding company
1212 Number of parcels involved

Yes|[ ]

No[ ]

Yes [ X]

No[X]

NAT ]

No[ ]

196

12.13  Total book/adjusted carrying value

182,030,317

If yes, provide explanation
The company owns 176 securities of miscellaneous REIT investments that can be found on the Schedule D-Part 1 and 2 of the General Account. The

company has 15 partnership interest in entity which own real estate directly or owns units and shares in real estate companies. See General Account
Schedule BA, Part 1 Real Estate and Tax Credits for listing of investments and total book value.

FOR UNITED STATES BRANCHES OF ALIEN REPORTING ENTITIES ONLY:
What changes have been made during the year in the United States manager or the United States trustees of the reporting entity?

Does this statement contain all business transacted for the reporting entity through its United States Branch on risks wherever located?
Have there been any changes made to any of the trust indentures during the year?

If answer to (13.3) is yes, has the domiciliary or entry state approved the changes? Yes|[ ]

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing similar
functions) of the reporting entity subject to a code of ethics, which includes the following standards?

(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional relationships;
(b) Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;

(c) Compliance with applicable governmental laws, rules and regulations;

(d) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

(e) Accountability for adherence to the code.

If the response to 14.1 is no, please explain:

Has the code of ethics for senior managers been amended?
If the response to 14.2 is yes, provide information related to amendment(s).

Have any provisions of the code of ethics been waived for any of the specified officers?
If the response to 14.3 is yes, provide the nature of any waiver(s).

Is the reporting entity the beneficiary of a Letter of Credit that is unrelated to reinsurance where the issuing or confirming bank is not on the SVO
Bank List?

If the response to 15.1 is yes, indicate the American Bankers Association (ABA) Routing Number and the name of the issuing or confirming bank of
the Letter of Credit and describe the circumstances in which the Letter of Credit is triggered.

Yes[ ]
Yes|[ ]
No[ ]

Yes [X]

Yes|[ ]

Yes|[ ]

Yes|[ ]

No[ ]
No[ ]
NAT ]

No[ ]

No[X]

No[X]

No[X]

1 2 3
American Bankers Association (ABA) Circumstances That Can Trigger
Routing Number Issuing or Confirming Bank Name the Letter of Credit

Amount

BOARD OF DIRECTORS

Is the purchase or sale of all investments of the reporting entity passed upon either by the Board of Directors or a subordinator committee thereof?
Does the reporting entity keep a complete permanent record of the proceedings of its Board of Directors and all subordinate committees thereof?

Has the reporting entity an established procedure for disclosure to its Board of Directors or trustees of any material interest or affiliation on the part
of any of its officers, directors, trustees or responsible employees that is in conflict or is likely to conflict with the official duties of such person?

FINANCIAL
Has this statement been prepared using a basis of accounting other than Statutory Accounting Principles (e.g., Generally Accepted Accounting Principles)?
Total amount loaned during the year (inclusive of Separate Accounts, exclusive of policy loans):
20.11  To directors or other officers $

Yes[X]
Yes [ X]

Yes[X]

Yes|[ ]

No[ ]
No[ ]

No[ ]

No[X]

20.12  To stockholders not officers $

20.13  Trustees, supreme or grand (Fraternal only) $

Total amount of loans outstanding at the end of year (inclusive of Separate Accounts, exclusive of policy loans):
20.21  To directors or other officers $

20.22  To stockholders not officers

20.23  Trustees, supreme or grand (Fraternal only)

Were any assets reported in this statement subject to a contractual obligation to transfer to another party without the liability for such obligation
being reporting in the statement?

If yes, state the amount thereof at December 31 of the current year:
2121 Rented from others

Yes[ ]

No[X]

21.22  Borrowed from others

21.23  Leased from others

21.24  Other

P |eP |ep |

o |Oo |o |©o
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Does this statement include payments for assessments as described in the Annual Statement Instructions other than guaranty fund or

guaranty association assessments? Yes[X] No[ ]
If answer is yes:
2221 Amount paid as losses or risk adjustment $ 0
22.22  Amount paid as expenses $ 11,811
22.23  Other amounts paid $ 0
Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[X] No[ ]
If yes, indicate any amounts receivable from parent included in the Page 2 amount: $ 0
INVESTMENT
Were all the stocks, bonds and other securities owned December 31 of current year, over which the reporting entity has exclusive control,
in the actual possession of the reporting entity on said date (other than securities lending programs addressed in 24.03)? Yes[ ] No[X]
If no, give full and complete information, relating thereto:
See Note 5L
For securities lending programs, provide a description of the program including value for collateral and amount of loaned securities, and whether
collateral is carried on or off-balance sheet (an alternative is to reference Note 17 where this information is also provided).
See Note 17
For the reporting entity’s securities lending program, report amount of collateral for conforming programs as outlined in the Risk-Based Capital Instructions. ~ $ 3,674,482,926
For the reporting entity’s securities lending program, report amount of collateral for other programs. $ 0
Does your securities lending program require 102% (domestic securities) and 105% (foreign securities) from the counterparty at the outset
of the contract? Yes[X] No[ ] NA[ ]
Does the reporting entity non-admit when the collateral received from the counterparty falls below 100%? Yes[X] No[ ] NA[ ]
Does the reporting entity or the reporting entity’s securities lending agent utilize the Master Securities Lending Agreement (MSLA) to
conduct securities lending? Yes[X] No[ ] NA[ ]
For the reporting entity's securities lending program, state the amount of the following as of December 31 of the current year:
24.091 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 3,864,774,132
24.092 Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 3,812,242,615
24.093 Total payable for securities lending reported on the liability page: $ 3,674,578,044
Were any of the stocks, bonds or other assets of the reporting entity owned at December 31 of the current year not exclusively under the control
of the reporting entity or has the reporting entity sold or transferred any assets subject to a put option contract that is current in force? (Exclude
securities subject to Interrogatory 21.1 and 24.03.) Yes[X] No[ ]
If yes, state the amount thereof at December 31 of the current year:
2521  Subject to repurchase agreements $ 0
2522 Subject to reverse repurchase agreements $ 0
25.23  Subject to dollar repurchase agreements $ 0
25.24  Subject to reverse dollar repurchase agreements $ 0
25.25  Placed under option agreements $ 0
25.26  Letter stock or securities restricted as sale — excluding FHLB Capital Stock $ 0
25.27  FHLB Capital Stock $ 38,800,000
25.28  On deposit with states $ 7,066,815
2529 On deposit with other regulatory bodies $ 31,480,023
25.30  Pledged as collateral - excluding collateral pledged to an FHLB $ 1,032,771,102
25.31  Pledged as collateral to FHLB — including assets backing funding agreements $ 3,400,373,651
2532 Other $ 0
For category (25.26) provide the following:
1 2 3
Nature of Restriction Description Amount
$
Does the reporting entity have any hedging transactions reported on Schedule DB? Yes[X] No[ ]
If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[X] No[ ] NA[ ]
If no, attach a description with this statement.
Lines 26.3 through 26.5: FOR LIFE/FRATERNAL REPORTING ENTITIES ONLY:
Does the reporting entity utilize derivatives to hedge variable annuity guarantees subject to fluctuations as a results of interest rate sensitivity? Yes[X] No[ ]
If the response to 26.3 is yes, does the reporting entity utilize:
26.41  Special accounting provision of SSAP No. 108 Yes[ ] No[X]
26.42  Permitted accounting practice Yes[ ] No[X]
26.43  Other accounting guidance Yes[ ] No[X]
By responding yes to 26.41 regarding utilizing the special accounting provisions of SSAP No. 108, the reporting entity attests to the following: Yes[ ] No[X]
. The reporting entity has obtained explicit approval from the domiciliary state.
. Hedging strategy subject to the special accounting provisions is consistent with the requirements of VM-21.
e Actuarial certification has been obtained which indicates that the hedging strategy is incorporated within the establishment of VM-21
reserves and provides the impact of the hedging strategy within the Actuarial Guidance Conditional Tail Expectation Amount.
e  Financial Officer Certification has been obtained which indicates that the hedging strategy meets the definition of a Clearly Defined
Hedging Strategy within VM-21 and the Clearly Defined Hedging Strategy is the hedging strategy being used by the company in its
actual day-to-day risk mitigation efforts.
Were any preferred stocks or bonds owned as of December 31 of the current year mandatorily convertible into equity, or, at the option of the issuer,
convertible into equity? Yes[ ] No[X]
If yes, state the amount thereof at December 31 of the current year: $ 0
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28. Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, IIl - General Examination Considerations, F. Outsourcing
of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] No[ ]
28.01  For agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:
1 2
Name of Custodian(s) Custodian's Address
JP Morgan Chase & Co 4 New York Plaza - 12th Floor, New York, NY, 10004
28.02  For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation
1 2 3
Name(s) Location(s) Complete Explanation(s)
State Street Global Markets, LLC One Lincoln Street, Boston, Review Pending
Massachusetts, 02111
28.03  Have there been any changes, including name changes, in the custodian(s) identified in 28.01 during the current year? Yes[ ] No[X]
28.04  If yes, give full and complete information relating thereto:
1 2 3 4
Old Custodian New Custodian Date of Change Reason
28.05 Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority
to make investment decisions on behalf of the reporting entity. For assets that are managed internally by employees of the reporting entity,
note as such. ["...that have access to the investment accounts", "... handle securities"].
1 2
Name of Firm or Individual Affiliation
Barings, LLC U
BlackRock Financial Management, Inc. U
Brighthouse Services, LLC A
Goldman Sachs Asset Management, LP U
Hamilton Lane Advisors, LLC U
J.P. Morgan Investment Management Inc. U
MetLife Investment Management, LLC U
NB Alternatives Advisers LLC U
Pacific Investment Management Company LLC U
Voya Investment Management Co. LLC U
28.0597 For those firms/individuals listed in the table for Question 28.05, do any firms/individuals unaffiliated with the reporting entity
(i.e. designated with a "U") manage more than 10% of the reporting entity's invested assets? Yes[X] Nol ]
28.0598 For firms/individuals unaffiliated with the reporting entity (i.e. designated with a "U") listed in the table for Question 28.05, does
the total assets under management aggregate to more than 50% of the reporting entity's invested assets? Yes[X] Nol ]
28.06  For those firms or individuals listed in the table for 28.05 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information
for the table below.
1 2 3 4 5
Investment
Management
Registered | Agreement
Central Registration Depository Number Name of Firm or Individual Legal Entity Identifier (LEI) With (IMA) Filed
106006 Barings, LLC ANDKRHQKPRRG4Q2KLR SEC NO
05
107105 BlackRock Financial Management, Inc. 549300LVXYIVJKE13M84 SEC NO
N/A Brighthouse Services, LLC 254900GBFIDJWMLK4141 Not a DS
Registered
Investment
Advisor
107738 Goldman Sachs Asset Management, LP CF5M58QA35CFPUX70H17 SEC NO
107876 Hamilton Lane Advisors, LLC 549300CO2PNBHLHG4K44 SEC NO
107038 J.P. Morgan Investment Management Inc. 549300W78QHV4XMMGK69 SEC NO
142463 MetLife Investment Management, LLC EAUO72Q8FCR1S0XGYJ21 SEC NO
149822 NB Alternatives Advisers LLC 549300DBQULCAC1K1E25 SEC NO
104559 Pacific Investment Management Company LLC 549300KGPYQZXGMYYN3 SEC NO
8
106494 Voya Investment Management Co. LLC L1XJESNM4QE6WXSI2J24 SEC NO
29.1 Does the reporting entity have any diversified mutual funds reported in Schedule D-Part 2 (diversified according to the Securities and
Exchange Commission (SEC) in the Investment Company Act of 1940 [Section 5 (b) (1)])? Yes[ ] No[X]
29.2 If yes, complete the following schedule:
1 2 3
CUSIP Name of Mutual Fund Book/Adjusted Carrying Value
$
29.2999 TOTAL $
29.3 For each mutual fund listed in the table above, complete the following schedule:
1 2 3 4
Amount of Mutual Fund’s
Book/Adjusted Carrying
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Name of Mutual Fund Name of Significant Holding Value Attributable to the
(from above table) of the Mutual Fund Holding Date of Valuation
$
Provide the following information for all short-term and long-term bonds and all preferred stocks. Do not substitute amortized value or statement value for fair value.
1 2 3

Excess of Statement over Fair
Value (-), or Fair Value over

Statement (Admitted) Value Fair Value Statement (+)
30.1 Bonds $ 49,520,229,854 | $ 58,508,374,417 | $ 8,988,144,563
30.2 Preferred Stocks $ 72,087,610 |$ 72774292 | $ 686,682
30.3 Totals $ 49,592,317464 | $ 58,581,148,709 | $ 8,988,831,245

Describe the sources or methods utilized in determining the fair values:

Per Part 5, Section 1 of the Purposes and Procedures Manual of the NAIC Investment Analysis Office, Insurance companies can elect to not use prices
provided by the NAIC. They can select any of 5 price sources, as defined in this section, and identify them in their appropriate schedule. Brighthouse and its
affiliate insurance companies have chosen to not use market prices obtained from the NAIC. See Note 20 - Determination of Fair Value

Was the rate used to calculate fair value determined by a broker or custodian for any of the securities in Schedule D? Yes[X] No[ ]
If the answer to 31.1 is yes, does the reporting entity have a copy of the broker’s or custodian’s pricing policy (hard copy or electronic
copy) for all brokers or custodians used as a pricing source? Yes[ ] No[X]
If the answer to 31.2 is no, describe the reporting entity’s process for determining a reliable pricing source for purposes of
disclosure of fair value for Schedule D:
See Note 20 - Determination of Fair Value
Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? Yes[X] No[ ]
If no, list exceptions:
By self-designating 5GI securities, the reporting entity is certifying the following elements for each self-designation 5GI security:
a. Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an FE or PL security
is not available.
b. Issuer or obligor is current on all contracted interest and principal payments.
c. The insurer has an actual expectation of ultimate payment of all contracted interest and principal.
Has the reporting entity self-designated 5GI securities? Yes[X] No[ ]
By self-designating PLGI securities, the reporting entity is certifying the following elements of each self-designated PLGI security:
a. The security was purchased prior to January 1, 2018.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The NAIC Designation was derived from the credit rating assigned by an NAIC CRP in its legal capacity as an NRSRO which is
shown on a current private letter rating held by the insurer and available for examination by state insurance regulators.
d. The reporting entity is not permitted to share this credit rating of the PL security with the SVO.
Has the reporting entity self-designated PLGI securities? Yes[ ] No[X]
By assigning FE to a Schedule BA non-registered private fund, the reporting entity is certifying the following elements of each self-designated FE fund:
a. The shares were purchased prior to January 1, 2019.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The security had a public credit rating(s) with annual surveillance assigned by an NAIC CRP in its legal capacity as an NRSRO prior to
January 1, 2019.
d. The fund only or predominantly holds bonds in its portfolio.
e. The current reported NAIC Designation was derived from the public credit rating(s) with annual surveillance assigned by an NAIC CRP
in its legal capacity as an NRSRO.
f. The public credit rating(s) with annual surveillance assigned by an NAIC CRP has not lapsed.
Has the reporting entity assigned FE to Schedule BA non-registered private funds that complied with the above criteria? Yes[ ] No[X]
By rolling/renewing short-term or cash equivalent investments with continued reporting on Schedule DA, Part 1 or Schedule E, Part 2
(identified through a code (%) in those investment schedules), the reporting entity is certifying to the following:
a. The investment is a liquid asset that can be terminated by the reporting entity on the current maturity date.
b. If the investment is with a nonrelated party or nonaffiliate, then it reflects an arms-length transaction with renewal completed at
the discretion of all involved parties.
c. If the investment is with a related party or affiliate then the reporting entity has completed robust re-underwriting of the
transaction for which documentation is available for regulator review.
d. Short-term and cash equivalent investments that have been renewed/rolled from the prior period that do not meet the
criteria in 36.a-36.c are reported as long-term investments.
Has the reporting entity rolled/renewed short-term or cash equivalent investments in accordance with these criteria? Yes[ ] No[X] NA[ ]
OTHER
Amount of payments to trade associations, service organizations and statistical or rating bureaus, if any? $ 0
List the name of the organization and the amount paid if any such payment represented 25% or more of the total payments to
trade associations, service organizations and statistical or rating bureaus during the period covered by this statement.
1 2
Name Amount Paid
$
Amount of payments for legal expenses, if any? $ 0
List the name of the firm and the amount paid if any such payment represented 25% or more of the total payments for legal
expenses during the period covered by this statement.
1 2
Name Amount Paid
$
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GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

39.1 Amount of payments for expenditures in connection with matters before legislative bodies, officers or departments of government, if any? $

39.2 List the name of the firm and the amount paid if any such payment represented 25% or more of the total payment expenditures in
connection with matters before legislative bodies, officers or departments of government during the period covered by this statement.

1 2
Name Amount Paid

20.5
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GENERAL INTERROGATORIES

PART 2 - LIFE, ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES INTERROGATORIES

Life, Accident and Health Companies/Fraternal Benefit Societies:
1.1 Does the reporting entity have any direct Medicare Supplement Insurance in force?
1.2 If yes, indicate premium earned on U.S. business only.

1.3 What portion of Item (1.2) is not reported on the Medicare Supplement Insurance Experience Exhibit?

1.3 Reason for excluding:
14 Indicate amount of earned premium attributable to Canadian and/or Other Alien not included in ltem (1.2) above.
1.5 Indicate total incurred claims on all Medicare Supplement insurance.
1.6 Individual policies:

Most current three years:
1.61 Total premium earned
1.62 Total incurred claims
1.63 Number of covered lives
All years prior to most current three years:
1.64 Total premium earned
1.65 Total incurred claims
1.66 Number of covered lives
1.7 Group policies:
Most current three years:
1.71 Total premium earned
1.72 Total incurred claims
1.73 Number of covered lives
All years prior to most current three years:
1.74 Total premium earned
1.75 Total incurred claims

1.76 Number of covered lives

2. Health Test:
1 2
Current Year Prior Year
2.1 Premium Numerator $ (94,461) $ 234,125
2.2 Premium Denominator $ 8,037,777,711 $ 7,150,081,733
2.3 Premium Ratio (2.1/2.2) 0.0% 0.0%
24 Reserve Numerator $ 65,909,481 $ 69,840,532
25 Reserve Denominator $ 37,072,618,211 $ 35,270,252,435
2.6 Reserve Ratio (2.4/2.5) 0.2% 0.2%
31 Does the reporting entity have Separate Accounts?
3.2 If yes, has a Separate Accounts statement been filed with this Department

3.3 What portion of capital and surplus funds of the reporting entity covered by assets in the Separate Accounts statement, is not currently distributable
from the Separate Accounts to the general account for use by the general account?

34 State the authority under which Separate Accounts are maintained:
Title 18 Delaware Section 2932

35 Was any of the reporting entity’s Separate Accounts business reinsured as of December 317

Yes[ ] No[X]
0

0

Yes [X]

Yes[X] NoJ ]
No[ ] N/A[ ]

471,286,086

Yes[ ] No[X]
Yes[ ] No[X]

3.6 Has the reporting entity assumed by reinsurance any Separate Accounts business as of December 31?
37 If the reporting entity has assumed Separate Accounts business, how much, if any, reinsurance assumed receivable for reinsurance of Separate
Accounts reserve expense allowances is included as a negative amount in the liability for “Transfers to Separate Accounts due or accrued (net)?”
4. For reporting entities having sold annuities to another insurer where the insurer purchasing the annuities has obtained a release of liability from the
claimant (payee) as the result of the purchase of an annuity from the reporting entity only:
41 Amount of loss reserves established by these annuities during the current year:
42 List the name and location of the insurance company purchasing the annuities and the statement value on the purchase date of the annuities.
1 2
P&C Insurance Company Statement Value on
and Purchase Date of Annuities
Location (i.e., Present Value)
5.1 Do you act as a custodian for health savings accounts?
5.2 If yes, please provide the amount of custodial funds held as of the reporting date.
53 Do you act as an administrator for health savings accounts?

21

Yes[ ] No[X]
0

Yes[ ] No[X]
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GENERAL INTERROGATORIES
PART 2 - LIFE, ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES INTERROGATORIES

54 If yes, please provide the balance of the funds administered as of the reporting date. $ 0
6.1 Are any of the captive affiliates reported on Schedule S, Part 3, authorized reinsurers? Yes[X] No[ ] NA[]
6.2 If the answer to 6.1 is yes, please provide the following:
1 2 3 4 Assets Supporting Reserve Credit
NAIC 5 6 7
Company Company | Domiciliary Reserve Letters of Trust
Name Code | Jurisdiction Credit Credit Agreements Other
Brighthouse Reinsurance Company of
Delaware 16073 DE $ 21,822,480,653 |$ $ $ 7,103,021,674
7. Provide the following for individual ordinary life insurance* policies (U.S. business only) for the current year (prior to reinsurance assumed or ceded).
7.1 Direct premiums written $ 2,082,498,793
7.2 Totalincurred claims $ 2,066,155,765
7.3 Number of covered lives 983,673
*Ordinary Life Insurance Includes
Term (whether full underwriting, limited underwriting, jet issue, "short form app")
Whole Life (whether full underwriting, limited underwriting, jet issue, "short form app")
Variable Life (with or without secondary guarantee)
Universal Life (with or without secondary guarantee)
Variable Universal Life (with or without secondary guarantee)
8. Is the reporting entity licensed or charted, registered, qualified, eligible or writing business in at least two states? Yes[X] No[ ]
8.1 If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of domicile of the
reporting entity? Yes[ ] Nol[ ]
Life, Accident and Health Companies Only:
9.1 Are personnel or facilities of this reporting entity used by another entity or entities or are personnel or facilities of another entity or entities used by
this reporting entity (except for activities such as administration of jointly underwritten group contracts and joint mortality or morbidity studies)™? Yes[X] Nol[ ]
9.2 Net reimbursement of such expenses between reporting entities:
9.21 Paid $ 288,330,429
9.22 Received $ 0
10.1 Does the reporting entity write any guaranteed interest contracts? Yes[ ] No[X]
10.2 If yes, what amount pertaining to these items is included in:
10.21  Page 3, Line 1 $ 0
10.22  Page 4, Line 1 $ 0
1. For stock reporting entities only:
1.1 Total amount paid in by stockholders as surplus funds since organization of the reporting entity: $ 4,935,279,527
12. Total dividends paid stockholders since organization of the reporting entity:
1211 Cash $ 13,481,795,701
1212 Stock $ 1,272,253,185
131 Does the reporting entity reinsure any Workers’ Compensation Carve-Out business defined as: Yes[ ] No[X]
Reinsurance (including retrocessional reinsurance) assumed by life and health insurers of medical, wage loss and death benefits of the occupational
illness and accident exposures, but not the employers liability exposures, of business originally written as workers’ compensation insurance.
13.2 If yes, has the reporting entity completed the Workers’ Compensation Carve-Out Supplement to the Annual Statement? Yes[ ] Nol[ ]
13.3 If 13.1 is yes, the amounts of earned premiums and claims incurred in this statement are:
1 2 3
Reinsurance Reinsurance Net
Assumed Ceded Retained
13.31 Earned premium $ 0 $ 0 $ 0
13.32 Paid claims $ 0 S 0 $ 0
13.33 Claim liability and reserve (beginning of year) $ 0 $ 0 $ 0
13.34 Claim liability and reserve (end of year) $ 0 $ 0 $ 0
13.35 Incurred claims $ 0 S 0 $ 0
13.4 If reinsurance assumed included amounts with attachment points below $1,000,000, the distribution of the amounts reported in Lines 13.31 and 13.34 for
Column (1) are:
1 2
Attachment Earned Claim Liability
Point Premium and Reserve
13.41  <§25,000 $ 0 $ 0
1342 $25,000 — 99,999 $ 0 0
1343 $100,000 — 249,999 $ 0 $ 0
13.44  $250,000 — 999,999 $ 0 $ 0
13.45  $1,000,000 or more $ 0 $ 0
13.5  What portion of earned premium reported in 13.31, Column 1 was assumed from pools? $ 0

Fraternal Benefit Societies Only:

14.

Is the reporting entity organized and conducted on the lodge system, with ritualistic form of work and representative form of government? Yes[ ] Nol[ ]
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18.1

18.2
18.3

18.4
18.5

20.

21.

22.

23.

24,
25.
26.1
26.2
27.

28.1
28.2
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30.2

31.
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32.2
32.3

331
33.2

34.

35.1
35.2

GENERAL INTERROGATORIES

PART 2 - LIFE, ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES INTERROGATORIES

How often are meetings of the subordinate branches required to be held?

How are the subordinate branches represented in the supreme or governing body?

What is the basis of representation in the governing body?

How often are regular meetings of the governing body held?

When was the last regular meeting of the governing body held?

When and where will the next regular or special meeting of the governing body be held?

How many members of the governing body attended the last regular meeting?
How many of the same were delegates of the subordinate branches?

How are the expenses of the governing body defrayed?

When and by whom are the officers and directors elected?

What are the qualifications for membership?

What are the limiting ages for admission?

What is the minimum and maximum insurance that may be issued on any one life?

Is a medical examination required before issuing a benefit certificate to applicants?

Are applicants admitted to membership without filing an application with and becoming a member of a local branch by ballot and initiation?
Are notices of the payments required sent to the members?

If yes, do the notices state the purpose for which the money is to be used?

What proportion of first and subsequent year's payments may be used for management expenses?

2711 First Year
2712 Subsequent Years

Is any part of the mortuary, disability, emergency or reserve fund, or the accretions from or payments for the same, used for expenses?

If so, what amount and for what purpose?

Does the reporting entity pay an old age disability benefit?
If yes, at what age does the benefit commence?
Has the constitution or have the laws of the reporting entity been amended during the year?

If yes, when?

Have you filed with this Department all forms of benefit certificates issued, a copy of the constitution and all of the laws, rules and
regulations in force at the present time?

State whether all or a portion of the regular insurance contributions were waived during the current year under premium-paying
certificates on account of meeting attained age or membership requirements?

If so, was an additional reserve included in Exhibit 5?

If yes, explain

Has the reporting entity reinsured, amalgamated with, or absorbed any company, order, society, or association during the year?

If yes, was there any contract agreement, or understanding, written or oral, expressed or implied, by means of which any officer, director,
trustee, or any other person, or firm, corporation, society or association, received or is to receive any fee, commission, emolument, or
compensation of any nature whatsoever in connection with, on an account of such reinsurance, amalgamation, absorption, or transfer of
membership or funds?

Has any present or former officer, director, trustee, incorporator, or any other persons, or any firm, corporation, society or association, any claims
of any nature whatsoever against this reporting entity, which is not included in the liabilities on Page 3 of this statement?

Does the reporting entity have outstanding assessments in the form of liens against policy benefits that have increased surplus?

If yes, what is the date of the original lien and the total outstanding balance of liens that remain in surplus?

Date Outstanding Lien Amount

21.2

Yes[ ] No[
Yes[ ] NoJ
Yes[ ] No[ ] NAJ
Yes[ ] NoJ
%
%
Yes[ ] No[
Yes[ ] NoJ
Yes[ ] No|
Yes[ ] NoJ
Yes[ ] NoJ
Yes[ ] No[ ] NAJ
Yes[ ] Nol
Yes[ ] No[ ] NAJ
Yes[ ] No[
Yes[ ] NoJ
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FIVE-YEAR HISTORICAL DATA

Show amounts in whole dollars only, no cents; show percentages to one decimal place, i.e., 17.6.
$000 omitted for amounts of life insurance

N

N e o~ N

10.
1.
12.
13.

14.
15.1
15.2

16.
171
17.2
18.1
18.2
18.3

19.
20.

21,
22.
23.
231
24,
25.
26.
27.
28.

29.

30.
31.

32.
33.
34.
35.
36.
37.
38.
39.
40.
41.
42.
43.

Life Insurance in Force (Exhibit of Life Insurance)

Ordinary - whole life and endowment (Line 34, Col. 4)......cccovverernrrrrinrnsnrseeiesseiens
Ordinary - term (Line 21, Col. 4, less Line 34, Col. 4).........ccoovrvirerieiverrieieeeieeissiennns
Credit life (LINE 21, COL B).....cvueveeeieereiietesce sttt bnen
Group, excluding FEGLI/SGLI (Line 21, Col. 9 less Lines 43 & 44, Col. 4)..........ccccouevneee.
Industrial (LINE 21, COL 2)......cuevierirrieieiestseise st essess s ess st ssnes
FEGLI/SGLI (LiNes 43 & 44, COl. 4)........cvorreereeirieeineriseesseeesessssesssssssseesssessessssnees
Total (LiN€ 21, COL 10)... .t ssns

Total in force for which VM-20 deterministic/stochastic reserves are calculated.................

New Business Issued (Exhibit of Life Insurance)

Ordinary - whole life and endowment (Line 34, COl. 2).......ccovvveurerirrnerersresseiesesseienns
Ordinary - term (Line 2, Col. 4, less Line 34, Col. 2).......c.covvrurrnrnrerrnenerersieeeseeseeeeenees
Credit life (LINE 2, COL. B)......uevueiciieriecieiessstesess st se st
Group (LINE 2, €Ol 9)..euvuieceeereeiicieise ittt ss et et essssssesnns
Industrial (LINE 2, COL. 2)......vueieieieieiciiisie ettt
Total (LINE 2, COl 10).....u e sessessssssee st s esssssses e ssessssssessns

Premium Income - Lines of Business (Exhibit 1-Part 1)
Industrial life (Ling 20.4, COL. 2)......cceiuiiriieieieiseeie sttt sess
Ordinary life insurance (Ling 20.4, COl.. 3)....c.ovurrinrerreniinrireieessssseeesssssessesessssssseessesens
Ordinary individual annuities (Line 20.4, COL. 4).......cccoeeirieriereeieeessesess s
Credit life (group and individual) (Line 20.4, COL. 5).....c.vvervrrrernrrrireirrineseseseseeeeseseees
Group life insurance (Lin€ 20.4, COL. B).........cccoueierieiriereeissieieieess s ses
Group annuities (LINE 20.4, COL. 7)......vvrerririreieeieieeississssssessss s sessessssssessessnes
A&H - group (Lin€ 20.4, COL. 8).......cveviiririirciiisiieieisetese ettt anans
A&H - credit (group and individual) (Line 20.4, COl. 9).....cvvevvereerrirrrriererissieeesessieienens
A&H - other (Line 20.4, COl. 10).........rruuererrerierereereseeessesssesessesseessssensseess s essssesssens
Aggregate of all other lines of business (Line 20.4, Col. 11)...

Balance Sheet (Pages 2 and 3)

Total admitted assets excluding Separate Accounts business (Page 2, Line 26, Col. 3)....
Total liabilities excluding Separate Accounts business (Page 3, Line 26)...........ccccveueeenncn.
Aggregate life reserves (Page 3, LINE 1)......ccccieriieieiseiesesisee s sessesseseens
Excess VM-20 deterministic/stochastic reserve over NPR related to Line 7.1.........c..........
Aggregate A&H reserves (Page 3, LINE 2)......vveireeiinieesse s
Deposit-type contract funds (Page 3, LINE 3)........coveurerinienrnineinereiecseeeeeseiseiseesnenes
Asset valuation reserve (Page 3, LiNe 24.01)......cccovveiurieiieienieneseissieseseessessessssnsns
Capital (Page 3, LINES 29 & 30).....crurrererreeereereesessensessssesessssssssesssseessessessessssssessessnes
SUIPIUS (PAGE 3, LINE 37)..cuvieeiieieiirieieicese sttt saes

Cash Flow (Page 5)

Net cash from operations (LINE 11)........ccvvurrirrnrinierrereieeseeeess et seesssssens

Risk-Based Capital Analysis

Total adjusted CaPItAl..........ccririeeeee s
Authorized control level risk-based Capital...........cccoeuviereieieieieeie s
Percentage Distribution of Cash, Cash Equivalents and Invested Assets

(Page 2, Col. 3) (Line No. /Page 2, Line 12, Col. 3) x 100.0

BONAS (LINE 1)..euiieieieiicieie sttt sttt
StOCKS (LINES 2.1 @NA 2.2)......ceieeiiiiieieiceie ettt
Mortgage loans on real estate (Lines 3.1 and 3.2).......coeuvirerrermineenrereieeneseieeseeseeseeees
Real estate (Line 4.1,4.2 800 4.3)......ooeieieieeneesse st sssene
Cash, cash equivalents and short-term investments (LINE 5).........cccovvrvereermerneenrerneneeninnes
CONract 08NS (LINE B)......uvvveereeiieiiisiiesieiseissei ettt ssss s sssssssenses
DENVALVES (LINE 7)..uvueeereeeeireiresisiseiseseseseesssseesseessssssssssssssesssssssssessessesssessessesssssessesssenne
Other invested aSSEts (LINE 8).........coiuieieiiieieicieiee et
Receivables for SeCUTtIeS (LINE 9).......vervrerriinrerririnrissesiessissse s ssssssssseseesessenssens

Securities lending reinvested collateral assets (Line 10)

Aggregate write-ins for invested assets (Line 11)....

Cash, cash equivalents and invested assets (Line 12)........

1
2020

2
2019

2018

2017

2016

........ 136,332,654
........ 364,919,185

........ 140,697,303
........ 384,069,844

........ 145,786,343
........ 405,147,610

........ 151,664,755
........ 423,276,364

........ 154,960,785
........ 406,947,029

............... 158,006
............ 4,673,240

............... 116,256
............... 644,353

............... 119,213
............ 1,928,797

............ 2,047,019
............ 7,459,462

............ 5,696,897
.......... 37,828,917

........ 513,309,569
..... 7,443,788,052

............ 3,444,362

........ 587,484,230
..... 6,411,985,130

............ 2,589,415

........ 506,897,495
..... 5,371,254,626
.............. (726,132)
........ 160,267,738
.............. (211,070)

........ 559,717,766
..10,563,195,142
.............. (268,086)
........ 224,857,870
............... 108,840

....... (139,611,456)
..... 8,357,049,574
.......... 73,403,516
........ 271,624,594
......... (38,318,443)

..... 8,037,777,711

...12,228,238,254
...65,159,906,688
...44,344,056,744
.......... 60,699,804
..... 2,415,744,345
..... 1,013,724,358
.......... 75,000,000
..... 7,334,758,827

..... 3,185,584,564

..... 8,452,219,461
........ 869,262,070

..... 7,150,081,733

...69,047,151,443
...60,638,907,494
...41,992,469,159
.......... 69,782,106
..... 2,500,647,102
........ 798,565,209
.......... 75,000,000
..... 8,671,333,741

..... 1,765,645,454

..... 9,564,031,725
........ 861,996,698

...66,605,829,625
...60,894,799,901
...43,739,869,238
.......... 73,912,666
..... 2,582,631,556
........ 380,188,717
.......... 75,000,000
..... 6,655,827,460

..... 1,850,632,640

..... 7,128,081,572
........ 743,074,586

...11,351,101,803

...63,630,122,143
...58,241,020,919
...41,451,632,903
.......... 81,674,257
..... 2,657,360,716
........ 515,850,595
.......... 75,000,000
..... 5,619,289,759

..... 2,327,003,719

..... 6,126,007,556
........ 495,753,685

..... 8,628,543,758

...65,233,501,090
...61,252,650,490
...41,348,753,295

.......... 92,114,366
..... 2,785,680,217
........ 320,255,824

.......... 75,000,000
..... 4,299,450,154

..... 2,373,315,396

..... 4,695,856,186
........ 476,194,517
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FIVE-YEAR HISTORICAL DATA

(continued)
1 2 3 4 5
2020 2019 2018 2017 2016

Investments in Parent, Subsidiaries and Affiliates
44.  Affiliated bonds (Sch. D SUmmary, LiNE 12, €Ol 1)...ioieirrreerrsieeireiseieensiseessesnsineens | reesesssessesssssssnsssses | seesnsesnsssssnssssessssnses | sesesssssssssssssssessensnnes | sesesssessssesssssnssnssnns | seesessessssensssesssssasenns
45,  Affiliated preferred stocks (Sch. D Summary, LN 18, COL 1).....cvviiieieieirieieieisnieis | cevveiessesnsssssssesissnnes | vnesessssssesisssssssiens | siesessssessesssssssesesins | ssvessssessesssssssessessnsns | sessssessesssssssesessssenns
46. Affiliated common stocks (Sch. D Summary, Ling 24, Col. 1).....c.coueiiveueeieeeereeeceieeiens | eveeans 376,269,841 | ........ 582,270,317 | ........ 282,548,531 | ........ 297,621,141 | ............ 3,591,707
47.  Affiliated short-term investments (subtotal included in Sch. DA, Verif., Col. 5, LIN€ 10)...... | cevveierrrrisiieieinies [vrieeisniieisisiniie | v | coenssssesssssesessesns | sensssssessssnsessssssenns
48.  Affiliated mortgage [0ans 0N FEAl ESEALE ..........ocuevrererrirrrsrirrieeeerseiessssesesssessesssssenes | srsessessssessssssssnssnnes | sesssssssessnsssssessanes (O I [0 I (1 0
49, All other affiliated............cverrrriereeerieeirs st | srrisenns 83,740,931 | ......... 85,872,184 | ........ 123,756,830 | ........ 345,166,506 | ........ 369,591,011
50. Total of aboVe LINES 44 10 49.........ovvrrrerieierinriressiesiss st ssessssssssesssssssssnes | sesessas 460,010,772 | ........ 668,142,501 | ........ 406,305,361 | ........ 642,787,647 | ........ 373,182,718
51.  Total investment in parent included in Lines 44 10 49 @DOVE...........coveieievrerieieniinieies | oresssississsesissnens | ssserissssssesssssssesies | ansessssessessesssssssessesss | eosssssssessesssssssassessnns | ossessesiessssessesesassans

Total Nonadmitted and Admitted Assets
52. Total nonadmitted assets (Page 2, Line 28, COl. 2).......c.cvuveirineeenermeeeinesenseeeneseneennes | ceees 1,511,429,731 | ..... 1,422,609,675 | ..... 1,391,751,772 | ..... 1,654,414,110 | ..... 3,235,755,988
53. Total admitted assets (Page 2, Line 28, Col. 3).......ccouvumrvmiemrinieneinineseneeneeseeseeees .188,197,515,805 | .177,445,154,075 | .163,589,475,417 | .176,051,725,760 | .170,909,597,066

Investment Data
54.  Netinvestment income (Exhibit of Net Investment INCOME)...........ccevvvieeiriveveercericeieiens | e 2,684,295460 | ..... 2,885,972,755 | ..... 2,696,313,490 | ..... 2,684,354,674 | ..... 2,975,070,416
55. Realized capital gains (losses) (Page 4, Line 34, Column 1)........cccuuerermmrmreencrinenneenenns | e (518,322,084)| ....... (991,438,455) | ....(1,902,785,396) | ....(1,680,242,358) | ....(1,479,581,628)
56. Unrealized capital gains (losses) (Page 4, Line 38, Column 1)..........cccoeveerervereeercericnnns | e 1,720,115,809 | ........ 650,118,246 | ..... 1,494,230,764 | ....(1,095,349,982) | ....(1,684,978,645)
57.  Total of above Lines 54, 55 aNd 56............couceeuevmereierrieiincrinesiessssesssesssessissssssesisnens | ceees 3,886,089,185 | ..... 2,544,652,546 | ..... 2,287,758,858 | ......... (91,237,666) | ....... (189,489,857)

Benefits and Reserve Increase (Page 6)
58. Total contract/certificate benefits - life (Lines 10, 11, 12, 13, 14 and 15, Col. 1

minus Lines 10, 11,12, 13, 14 and 15, ColS. B, 7 & 8)......cvvvurrrrerrerrrneinrreesernseseiessenenees ..12,322,822,605 | ...13,631,094,705 | ...14,898,932,528 | ...13,108,904,208 | ...10,842,583,569
59. Total contract/certificate benefits - A&H (Lines 13 & 14, Col. 6)........ccccovvremrrrrerennererncrinens | cevvererenne 6,446,662 | ............ 5,786,210 | ... 7,900,849 | ............ 9,397,118 | ........ (14,658,072)
60. Increase in life reserves - other than group and annuities (Line 19, Col. 2)........cccevvvvevees | ceverans 48,016,866 | ......... (49,476,032)| ......... (60,130,752)] ........ 281,446,963 | ......... (89,337,768)
61. Increase in A&H reserves (Line 19, COL. B).......c..rvmirirrreermerierinssssesesesiesssssseseess | seseeesnes (9,082,302) | ........... (4,130,560) | ........... (7,761,591) | ......... (10,440,109) | ......... (16,895,124)
62. Dividends to policyholders and refunds to members (Ling 30, COl 1).......covevvererververresicens | e 4,819,304 | ............ 5,102,595 | ............ 4,638,677 | ............ 2,999,023 | .......... 16,483,506

Operating Percentages
63. Insurance expense percent (Page 6, Col. 1, Lines 21, 22, & 23 less Line (6)

/ (Page 6, Col. 1, Line 1 plus Exhibit 7, Col. 2, Line 2) X 100.00.........cccrevererveremeemermncreins | correrirreririneenne 23.2 | e 248 | e 29.0 [ oo 134 | e 17.9
64. Lapse percent (ordinary only) [(Exhibit of Life Insurance, Col. 4, Lines 14 & 15)

1 1/2 (Exhibit of Life Insurance, Col. 4, Lines 1 & 21)] X 100.00........cccovrrrerrermurrernrerminennens | ceerreereereesneennenns 5.4 | s AT | s A4 | s 46 | oo 4.1
65. A&H loss percent (Schedule H, Part 1, Lines 5 & 6, Col. 2)........c.cvuveemerirnerenermneennernnees | overereerenenenne (S ) L 55.7 | v 934 | oo (24.7)] oo 102.3
66. A&H cost containment percent (Schedule H, Part 1, LiNg 4, Col. 2).........ccovnrnrininrinnis | correnrinniieesseinsinsnnes | ceneeseesssnsenssnssssnss | seessssesssssnssessessnssnne | sesssssssssessssssssessesses | cnsssesssssssssesssssesssnens
67. A&H expense percent excluding cost containment expenses

(Schedule H, Part 1, Line 10, COL. 2).......cccnvermereeeereieeerserieesssensseesssesssesssesssssssenes | seessssesssessssesnns 8.7 | e (SIS T I 390.5 | oo X I 71

A&H Claim Reserve Adequacy
68. Incurred losses on prior years' claims - group health (Sch. H, Part 3, Line 3.1, Col. 2)....... | ceoocvevvnee 240,356 | ......cceene 357,656 | ..ccoevnene 201,778 | oo 164,004 | .......... 18,628,315
69. Prior years' claim liability and reserve - group health (Sch. H, Part 3, Ling 3.2, Col. 2)....... | coevevvevvereeeieieerieens | ceverveieeeeeesereeiens | covveeriennnnns 240,356 | ...cccooneee. (120,497)| .......... 78,115,242
70. Incurred losses on prior years' claims - health other than group (Sch. H, Part 3,

Ling 3.1, Col. 11858 COl. 2)......ouvvrmrrirrririricrireirieseiesrieesssesssessssessssesssssessssenssessssessinne | nevesned 60,809,670 | .......... 67,633,608 | ......... 68,833,317 | .......... 74,518,554 | ......... 82,974,997
71.  Prior years' claim liability and reserve - health other than group (Sch. H, Part 3,

Ling 3.2, Col. 11858 COL. 2)......ovurrrireriirieciseisiseeseriessssesssesssssssssssssesssssssessssssssns | oneeesned 64,485,572 | ......... 68,139,824 | ......... 68,470,105 | .......... 75,783,191 | c.coveeens 81,250,684

Net Gains From Operations After Dividends to Policyholders/Members'

Refunds and Federal Income Taxes by Lines of Business

(Page 6.x, Line 33)
72.  Industrial life (Page 6.1, COl. 2)......overererierireireeneireiseis e sessssssssssssssessssssessessans | sessssssssessassssssssessns
73.  Ordinary - life (Page 6.1, Col. 1 less Cols. 2, 10 and 12).... ...(674,361,287)] ..........85,652,204 | ........ 699,274,671 .(18,401,458)| ....... (148,285,348)
74.  Ordinary - individual annuities (Page 6, COl. 4).........ccceveueeeierereeeeceeeteee e | e 152,171,759 | ..... 1,943,234,088 | .......... 20,853,764 | ..... 1,370,044,989 | ..... 2,735,164,324
75.  Ordinary - SUpplEMENtAry CONrACS.........c.ccevviueriiriieieeeee ettt ssssenaes | evsennes XXX | v )00, GO ISV 8,548,695 | .......... 16,952,319 | .......... 32,347,033
76.  Credit life (Page 6.1, Col. 10 PIUS PAGE 6.2, COL. 7).....vrevrrirrerrerrernrinriseesnssnsessaesssssssssneins | seressessnssssssnsssssssssnes | sessssssessssssssssssssessens | sesssssessessnsssessessansns | sessessssssesssssssssessesses | nsssessassssssessassessnens
77.  Group life (Page 6.2, Col. 11ess Col. 71855 COl. 9).....vurrrvrerrmrrierierriereeeriseeisersneeees | sereeeennes (9,314,404) | ............ 9,058,055 | ............ 2,109,866 | ......... (10,293,848)| ......... 46,351,257
78.  Group annuities (Page B, Col. 5).......c.cewururrnrerrinensiseese s sseessssssssssssessessssssessesssnsss | seseeseses 61,757,952 | ......... 24,591,054 | .......... 65,698,754 | ....... (109,406,763) | ...cvonvenee 2,124,082
79, A&H - group (Page 6.5, COL. 3).......rumrerriirieriesieeisesissessesissessssesssessssesssesssssssens. | seesssssssssessssesssnesssens | coseessssssnnssensesens (U IO 200,340 | ..ocvvennee 1,783,159 | .......... (6,488,834)
80. A&H - credit (Page 6.5, COl. 10). ...t siesssssessesssssssssssssssssssssesses | sesessesssssssssessessesssnss | sesmssssssnssessesssnssessens | sesssssessessnsssessessasssns | sessessssssessesssnsesestes | sosssessessssssessessessnens
81.  A&H - other (Page 6.5, Col. 11ess Cols. 3:and 10)........ccurererireeenermereierieeeseniseesies | ceeveneeenns 9,024,778 | ..coounen. 3,350,101 | covvvrevne 2,071,118 | e 4,715,887 | ..o 4,420,679
82. Aggregate of all other lines of buSINESS (PAFE B, COL. 8).......cvvvrvreierereiicreeereeerisssieiiees | eeresssesisissesisssssens | cevissississssssssssseses | seeesessesessssssssssesss | sesessessessssessesssssssnss | orsessesissessesssnsessens
83.  Fraternal (Page 6, COl. 7).....ccuiuiiiieiiireieiesetese et ssessesssses s sesse e sssssssesssssnses | sessessessesssssssessessnsens | sressessssssssssessessssesses | avsessssessessesssssssensesss | eosissessessesssssnsassessnns | ossessesiessssesssssssansans
84. Total (Page B, COl. 1).....uurereerriinrrriserrisrressisssssssenesssns s sssassssssssenssssesssnssssessssssne | cesnans (460,721,202) | ...ocveeerrerereennriranies | onreens 798,757,208 | ..... 1,255,394,285 | ..... 2,665,633,193

NOTE: If a party to a merger, have the two most recent years of this exhibit been restated due to a merger in compliance with the disclosure
requirements of SSAP No. 3, Accounting Changes and Correction of Errors? Yes[ ] No[ ]

If no, please explain:
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Annual Statement for the year 2020 of the Brighthouse Life Insurance Company

DIRECT BUSINESS IN GRAND TOTAL DURING THE YEAR

NAIC Group Code.....4932 NAIC Company Code.....87726
LIFE INSURANCE
1 2 3 4 5
Credit Life
(Group and
Ordinary Individual) Group Industrial Total
DIRECT PREMIUMS AND ANNUITY CONSIDERATIONS
1. LIf@ INSUTANCE. ......eecveceeteeeee ettt en s sesennas | oevesaesens 2,057,974,625 | ....ooveeeeeeeeeieeeeeries | ceeretereeeieeeee e reseesinens | eeriee e sessaeses e ennnenns | seeiesinan 2,057,974,625
2. Annuity considerations.... v 1,601,785,941 | ...
3. Deposit-type contract fuNdS...........ccoeeveririeieieseee s | e 520,107 |...
4. Other CONSIAEratiONS.........c.uvvrivrerieiiseiierierierieriesiesieniessessensessiens | cesneesseesesses e ssnessees .
5. Totals (Sum of Lines 1 to 4) I 9,660,280,673 | ...oovvviirinniiniinnieennn0 [ 029,608,786 | o0 | 9, 689 ,889,459
DIRECT DIVIDENDS TO POLICYHOLDERS/REFUNDS TO MEMBERS
Life insurance:

6.1 Paid in cash or left 0N depoSit.........cccvivieieieinieieeeieeesseieeienes | e (221,645) | cvvvevereieieeeieiieisieies | ereireiesessissesessssenes | srresieresien e sessnsennes | eriesessesesenes (221,645)
6.2 Applied to pay renewal PremiUums............oeuerereereeneensenrennernseneenssssssnsennes | seveseesessessnsennes 72,974 | oo | ceesteeineissesissasesssssstens | eesessnssessssesssssssssessnnens | oeeressessnsesssens 972,974

6.3 Applied to provide paid-up additions or shorten the endowment
or premium-paying period....

6.4 Other....

6.5 Totals (Sum o
Annuities:

7.1 Paid in cash or left on deposit............ccovvevererierieerie e

7.2 Applied to provide paid-up annuities...

Ines 6.

7:4 Totals (Sum of Lines 7.1 t0 7.3)..

8. Grand Totals (Lines 6.5 + 7.4).... .0

51,737,964

DIRECT CLAIMS AND BENEFITS PAID
9. Death BENEMItS.....coeviicesee s
10.  Matured endOWMENLS...........ccuevvevevciieieieseteee e
11, ANNUILY DENEFILS.......cvieiciec e
12.  Surrender values and withdrawals for life contracts...........ccccoevrerrervenne.
13.  Aggregate write-ins for miscellaneous direct claims and benefits paid....
14. Al other benefits, except accident and health.

DETAILS OF WRITE-INS

1301.
1302.
1303.
1398. Summary of remaining write-ins for Line 13 from overflow page.

B IS 3,759,225

.................. 3,759,225

1399. Total (Lines 1301 through 1303 plus 1398)(Line 13 above).........ccuueunee
Credit Life
Ordinary (Group and Individual) Group Industrial Total
1 2 3 4 5 6 7 8 9 10
No. of No. of Ind. No. of No. of
Pols. & Pols. & Gr. No. of Pols. & Pols. &
Certifs. Amount Certifs. Amount Certifs. Amount Certifs. Amount Certifs. Amount
DIRECT DEATH BENEFITS AND
MATURED ENDOWMENTS INCURRED
16. Unpaid December 31, prior year.........c..cc.. | coveenee 1,721 | . 157,885,647 | ovovvviereni | cveeveresieeiiesssssssssissins | cveesessissssiens | esvessssiessiessssesiessenns | eevsssissiesas | sressessessessssessns | osseeies 1721 | v 157,885,647
17. Incurred during current year..........ccocoeeeves | covvene 10,340 | ........ 2,239,704,405 52 | o 44,671,617 | cooeeeeereee | e | e 10,392 | .......... 2,284,376,022
Settled during current year:
18.1 By paymentin full.........cocccevvvvernmernncriinicns | ceveens 10,096 | ........ 2,061,353,044 52 | o A4.671,617 | oo [ v 10,148 | ......... 2,106,024,661
18.2 By payment on compromised claims 985,056 10 .985,056
18.3 Totals Paid.......ccc.ovverereerreeeeieesieerreeiseiens | e 10,106 | ........ 2,062,338,100 0 0 LY I 44,671,617 | oo (V1 I 0 | 10,158 | .......... 2,107,009,717
18.4 Reduction by compromise...........ccccceuee..... 10,933,984 0 10,933,984
18.5 Amount rejected L 750,000 1 .750,000
18.6 Total settlements........ccvvverevvevenninenns | v 10,107 | ........ 2,074,022,084 0 0 52 | oo 44,671,617 | oo 0 | o0 [ 10,159 | .o 2,118,693,701
19. Unpaid Dec. 31, current year
(Lines 16 + 17 = 18.6)....cceurreesncernnrceinnnens | ceraneee 1,954 323,567,968 0 0 0 0 0 (V] LS 323,567,968
POLICY EXHIBIT No. of Pol.
20. In force December 31, prior year............... ..1,014,555 | ....488,904,035,903 () ITURRRIN IO 13,910 | v 784,193,221 | oo [ .1,028,465 | ...... 489,688,229,124
21, Issued dUring YEar.......cc.cvvvvrevvreveeerrererns | vevenes 6,475 | ........ 4,830,219,321 | cooviieereiies [ e | eeveriesisenienis | eviesessssssesssssniess | sessiessessnnes | oesessiessssssessennns | corseesed 6,475 4,830,219,321
22. Other changes to in force (Net).........ccooeer | e (57,175) | .....(26,866,026,966) | .....veorrreerns | cerrrreermmeeenneernneesinneees | cereeeens ((eya ) p— 4,180,899 | oo | e | e (57,842) | ....... (26,861,846,067)
23. In force December 31 of current year........ | ..... 963,855 | ....466,868,228,258 [ ) I 0 e 13,243 | .o 788,374,120 | o0 | i [ 977,098 | ...... 467,656,602,378

(@) Includes Individual Credit Life Insurance, prior year §.......... 0 current year §........... 0.
Includes Group Credit Life Insurance Loans less than or equal to 60 months at issue, prior year $ 0 current year $ 0.
Loans greater than 60 months at issue BUT NOT GREATER THAN 120 MONTHS, prior year §.......... 0 current year §.......... 0.

ACCIDENT AND HEALTH INSURANCE
1 2

4 5
Policyholder Dividends
Paid, Refunds to Direct
Direct Direct Premiums Members or Credited Losses Direct Losses
Premiums Earned on Direct Business Paid Incurred

24, Group PONCIES (D)..vuevurrrererrirrreieisisieieisssesseesssseseessessessssssessesssssssenees
24.1 Federal Employee Health Benefits Plan premium (b)..
24.2 Credit (group and individual)...........ccccoverrererrnnnnns
24.3 Collectively renewable policies/certificates (b)
24.4 Medicare Title XVIII exempt from state taxes or fees,

Other Individual Policies:

25.1 NON-CaNCelable (D).......ocvvureereiiirieieiiseessee e
25.2 Guaranteed renewable (b)
25.3 Non-renewable for stated reasons only (b)..
25.4 Other accident only..........ccoevvverrernenne.
25.5 All other (b)..........
25.6 Totals (Sum of Lines 25.1t0 25.5).......ccccccvevunee

26. Totals (Lines 24 +24.1+242+243+244+25.6

(b)  For health business on indicated lines report: Number of persons insured under PPO managed products

24



Annual Statement for the year 2020 of the Brighthouse Life Insurance Company

EXHIBIT OF LIFE INSURANCE

($000 Omitted for Amounts of Life Insurance)

14

Industrial Ordinary Credit Life (Group and Individual) Group 10
1 2 3 4 5 6 Number of 9 Total
Number Amount Number Amount Number of Amount 7 8 Amount Amount
of of of of Individual Policies and of of of
Policies Insurance Policies Insurance Group Certificates Insurance Policies Certificates Insurance Insurance
1. INTOrce eNnd Of PrOr YEAI........ccvieirieieeeie et essssesessssnnnes | nnresesssssssenessssssessssnssens | soesseesssessesssssssessesssssssesses | svsssessssessesseres 1y 199,849 | viveirinireestd D24, TOT AT [ oo [ ovveiniesssssnssssnessnnns | svvnssnsesssssssessssnsinnsen 32| eonveenseesssnnsernennsssd0, 109 | vovivisseneinninns 878,911 | oo 525,646,058
2. Issued during year........ e | X . | - . O ...4,831,246
3. ReiNSUranCe asSUME..........ouuurereurueererieriniinesseesessssiseesessessssesessessesssesseene
4. ReVIVEA AUING YEA......c.oieiirrireicieeectneeeiss et iesesssseseesessessssssssssssnsss | rsssessessnssessessesssssesessens | sessesssssesssesssssessnsssessnssnnss | ssssnessessesssssnsnesnes 21 T | it 1,204 | i [ creeneeensesessneieiinnies | T eveeessnssssesssssssssnssenns | sesnesnessesessnnsssssssssseeensd. | conseneesesssssesneneeneesnd98 | o 519,792
5. Increased dUring YEAr (NEL)........ccvverrieirniniesiseeeissesesesssessssssenss | cessssssesssssssessesssssssessssssses | seressssssessesssssssessssssesess - | - v | 7 i | e 34,0698 | s 1,092,185
6. SUDLOLAlS, LINES 210 5......oouvieieeieeeieeettete ettt sttt | eetienisees et (0 N (0 IO 7,693 | oo 6,408,028 | ..o (01 (01 O 0 [ oo 2 | s 35196 | ..o 6,443,224
7. Additions by dividends dUriNG YEar..........cevriveierriniereinieeseseseesenens | ceeseesssennens )9, 0, N ISR ISR ) 0.9, O I 108,195 | ..coovvenee. )00, GO SRR RRRRTIPPN PSR ) 0.0, S
8. Aggregate Write-ins fOr INCTEASES..........cvvevereieeiieieieteee e | crssresssssssssssesssssssesnead 0 | o (01 P {01 I {01 P {01 I {0 I 0
9. Totals (Lines 1 and 6 to 8)
Deductions during year:
10.
T4 MALUMIEY .o e
12. Disability
13.  Expiry.... .2,364 | ..... 582,539 | s | s | T e | T seeessesessssssssnsinnns | T seesesesessssssssnssnsins | oeees ..582,539
14, Surrender 10,744 | oo, 3419,934 | oo [ e | T e | e8| sinnsissiessisssisssieseens 9B | wreriesinsiiennns 3,420,731
18, LAPSE. teeuieuiineee ettt bbbttt | eesbaent st bbbttt eens | eetieeti sttt | eesest sttt nees 38,936 | ..o 22,987,332 | ..veeieeeierieiienienisninns | eereesiesiensssisstssssnienns | T aenneississenssnssnssnnen | eeesssnssnssssssnsenssinsennd | cevesssenssssssssnsssnsineens 124 | o 22,987,456
16, CONVEISION.......ooveiviieieciiee ettt s ssse s s s s sssaesanes | eeseseessssssesssssssessessnsesseses | sevessesssssessssssessessssesesanss | evsessssssessesessessesssnes 32 | e 4,826 | ..oeceeeeeeseeeieenines | e | ereennnnenen s XK e | errrererene e XXX | e e XXX e [ e 4,826
17, DECTEASEA (NEY)...urvvireiiiieieiiiiess ettt bnss | sesessssssessesssssssessessssensenss | sessssessesessssessessnssssessnsnnss | = sevessessessssessessessssanenss | sossessessessssanseses 349,264 | ...ooveeeseeesseieiins | et | seressesesnss e sstesessssenss | senessessssesessssssessessseniess | essessesssssnessessnese 1502 | wrererssseresseranes 350,626
18, REINSUIANCE. ...t - - e | s 0
19, Aggregate write-ins fOor dECrEaSES.........covvveierrieierieeieesieessiesessiens | erssiesissssessensssnessersnsadd | avvesssseesssrsssnsensersssesed | covvsverserssssserssrsssssersensd | covierisrssesesssssnesssssnsans 0 | o0 |0 |0 | i | [0 PO 0
20.  Totals (LINES 1010 19)....ccuierererirerrinrereiseieeineiseiessssessssesessessesssnssessness | seessssesssssssssssssssssssessenssQ | cversmsnsenssnseninnnesnesn [ corvnenninnnennnnnen03,426 | oo, 30,031,530 33,503 | s 30,065,033
21. Inforce end of year (b) (Line 9 minus Line 20) 501,251,839 | ..cvvvevrereveierieeeeennd0 [0 |32 | e 34,710 | 880,604 502,132,443
22. Reinsurance ceded end of year RIPAVIKISIS T [y 0.0, OO ISR oo RN INFUTRIND 0,0, COPUNURN [NUVRIIN 0,0, COURRR ISTOTRRRRORRRRR r X.ro1c B IFTRTTRRR 382,147,518
23, Line 21 MinUS LiNe 22.........covvviiieiieiieseecsce et 119,152,781 | oo XK [ (@) [ et XK ek XK [ viiei.832,145 | 119,984,925
DETAILS OF WRITE-INS
0803, oottt sttt estaes | Stesbiestestes s st st st estns | Hiestenstensteest e st st st enstens | Hienssnstenstens s s st s st enstenstens | Hiensbensienssenss s st s st s st enstens | Hiesssenssesssenssenssenssenssenstens | bestiestiestiesti st st st estaens | estiestiesses st s s st entiens | eestiestestess st st st stens | Seessiessest sttt stentens | enssenssessi sttt ses 0
0898. Summary of remaining write-ins for Line 8 from overflow page | e (0 TR (01 SR (01 RO (01 TR 0 [ o 0 [ o 0 | oo (0 TSR (0 TSR 0
0899. Totals (Lines 0801 through 0803 plus 0898) (Line 8 @bOVE)......ccrruerernnens | cerrrnressessessirsnsssessessenad [0 P [0 [0 {0 0 | o {0 [0 P (O P (O P 0
1907, ottt entne | sttiest ettt ettt es st | sebets st et st st entis | eebeesseessensbeess e ss e ssenssensie | eeseneseesseessess e ss s st st | eeseessenssenssensseess st stentts | ceieetbeetienst ettt st s st enties | cebeetteett sttt stenstentis | shieebieebi bbbt et enties | shseebiesb bbb bt enties | fhessess sttt 0
1998. Summary of remaining write-ins for Line 19 from overflow page ™~ | e (0 (0 (0 (0 (0 {1 R L0 N (0 R (01 R 0
1999. Totals (Lines 1901 through 1903 plus 1998) (Line 19 @bOVe).......ocvrsrerirnes | corrrrinerrssiissrissressreenenas 0 [ o 0 [ e 0 [ oo {01 {01 0 [ oo O R [0 (0 R 0
Life Accident and Health Companies Only:
(@) Group$......... 0; Individual $.......... 0.
Fraternal Benefit Societies Only:
(b)  Paid-up insurance included in the final totals of Line 21 (including additions to certificates) number of certificates.......... 0, amount, §$.......... 0.
Additional accidental death benefits included in life certificates were in amount §.......... 0. Does the society collect any contributions from members for general expenses of the society under fully paid-up certificates? Yes|[ | No[ ]
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EXHIBIT OF LIFE INSURANCE

($000 Omitted for Amounts of Life Insurance) (Continued)
ADDITIONAL INFORMATION ON INSURANCE IN FORCE END OF YEAR

Industrial Ordinary
1 2 3 4
Number of Policies Amount of Insurance Number of Policies Amount of Insurance
24. Additions by diVIdENdS........ccoeeeveerrrieenirnirrnnnnernins | cerereeeessennenns XXXttt | e | seessssssessnnens XXX oriirrieriesienins | corviissinsississ e 413,842
25, Other PAI-UP INSUANCE..........cvucveeereeverieeeiieseisesesesiesines | eveessssessesissessessssssssssssssssesssssssasans | sesesssssssssessssssssssesssssssessssssessssnsss | essessesissessessssssssssssssssasens 22,665 | ..o 1,826,696
26. Debit ordinary iNSUFANCE......c..cviueriieriissieresssrssiesserssenns | cersssesessssssns DS RN [FTRR XXX ottitienreissinsinninns | areeiossassesssssssesssssssessessssessasssssnsesses | assessessssessessesonsessassnsassessessnsassasansa
ADDITIONAL INFORMATION ON ORDINARY INSURANCE
Issued During Year (Included in Line 2) In Force End of Year (Included in Line 21)
1 2 3 4
Term Insurance Excluding Extended Term Insurance Number of Policies Amount of Insurance Number of Policies Amount of Insurance
27, Term POlICIES-UECIEASING. ... ..cvrverreieierieierisissseseisssssiens | crresssiessessssessesssssssesessssssessessssesses | sssessessssassessessssessessssastessessssessessesns | sessssessessssssessessssessessessssassessssastesss | tessesssossessesssssssessessssessessssessesesanes
28, Term POliCIES-Other..........cvecvieieeicieeeiceeee e | eeveiies et 5,587 | oo 4,673,240 | oo 593,998 | .o 363,939,075
29. Other term insuUrance-decreasing...........oveewerrerrererenserrens | covereerersnsennenns XXX ririveireereineinenees | coveenesesssessinssesneessensessesssssseesssssses | seessssssssseseenes XXX ooetevrieereniseens | e
30.  Other term iNSUTANCE. .......c.cvuveierereeeineieerissiseienieies | cesereesenisseneens XXX irererierinsinennins | aeenersisssesssses s senesns e | ereesenssnesseenes D0, SR NRITY PO R OO U PRPRPPPPION 99,483
31, Totals (LINES 27 10 30).....uurvurereirreireiiieiieiieeieeissiseiins | seeseesisssssssssssssssssessseseens 5,587 | o 4.673,240 | oo 593,998 | .o 364,038,558
Reconciliation to Lines 2 and 21:
32, Term additionS........ccrerrveererrieieriseieesessessese s | sesseeeseseesennens XXXKeivterieeiesiesies | v | sressesssssnsnns XXX orvoevierississins | coeviissiississsssss s 235,768
33. Totals, extended term iNSUrANCE...........cocreeeunirnerneereens | coveeeereniniineens ) .9, RN IR XXX eieirineineinerinien | e 7,222 | ot 644,859
34. Totals, whole life and endowWmMENL............cceveveveirrieiins | oot 895 | e 158,006 | ..o 478,396 | ..o 136,332,654
35, Totals (LINES 3110 34).....oruiiuirierrsiiriisisnessessissnsssessesenss | crssesessssesssnsssssssssssssssssaseans 6,482 | .o 4,831,246 | oo 1,079,616 | oveveeeersrerrisinnenas 501,251,839
CLASSIFICATION OF AMOUNT OF INSURANCE BY PARTICIPATING STATUS
Issued During Year (Included in Line 2) In Force End of Year (Included in Line 21)
1 2 3 4
Non-Participating Participating Non-Participating Participating
36. Industrial.
37, OFINAIY...cocvcvcirrce e
38. Credit Life (Group and INAIVIAUAL)...........cveriieiieieiiiiiins | cevveteiieisissse e sessssessessssessesns | essessesssssssesssssssesssssssessesssssssassessnss | siesessesssssssessessesssssssessssessessssssesess | sessesssssssessessssessessssessessesssassessssans
39, BFOUP..eueeeceeereireeseeeseeseesseseseseeesseesesssesseesessessesessessenssns | f1essessssssssssssssssnssesssssensenssnsessnssanes | sesessossssssessasssnssnssessanssnssnssesssnsanssne | sessessnssssenssnssssessanesenns 880,604 | .o
40. Totals (LiNes 36 t0 39).......ccumrinmmemmirresiisnisnssnssninnes | seresenesenssnesenesnsssnessnens 4,831,246 | ..o 0 | s 484,330,109 | .o 17,802,334
ADDITIONAL INFORMATION ON CREDIT LIFE AND GROUP INSURANCE
Credit Life Group
1 2 3 4
Number of Individual Policies Amount Number Amount
and Group Certificates of Insurance of Certificates of Insurance
41.  Amount of insurance included in Line 2
ceded to Other COMPANIES........c.vivrveieirinieieeissieseens | reeveseseessennens XXX rirvrerreensinninenens | erveesssesseesssnssessssssesssssssssssessssssses | sessssesssssesseses XXX oeirivriereirsinnens | avreeeinsieseenssssesssss e
42. Number in force end of year if the number
under shared groups is counted 0N @ Pro-rata Basis........ | «wveerrrierennnieenseiessnseens | oeevesnseessennens XXX rirvrenreersinninnnees | seenseeseensinseeesssssesessssens 34,268 | ..ocovriirene )%, 0. G
43. Federal Employees' Group Life Insurance
INCIUAEA TN LINE 21t | ot sensesiees | eesesinssss s ess bbbt ntess b | foesbesbsesentess st b ee st nsessnsbens | oebstesessess et bbb
44, Servicemen's Group Life Insurance included
INLINE 27ttt ssbsies | cbseesessssb e b s bbb bbb nsesies | eesesb e b e Rt b bbbttt bt | faesbetb et s et bbbttt bens | Shbeben et
45. Group Permanent Insurance inClUded iN LINE 271.......cccoe. | coeriieieiisieisiieiicisisssissiesesssienies | sersssessessssessesssssssessssssessesssssssassesss | sossossessesssssssassessnssssessessnsnes 7,097 | oo 747,363
ADDITIONAL ACCIDENTAL DEATH BENEFITS
| 46. Amount of additional accidental death benefits in force end of year Under Ordinary POIICIES. ........v.iuiiiersieiieserisierisrsss s s essesssessersssssses s essesssssnsensasssssssansessessnsens | srsessessssessessnsansessesnsanes 2,383,989 |

BASIS OF CALCULATION OF ORDINARY TERM INSURANCE

47.

State basis of calculation of (47.1) decreasing term insurance contained in Family Income, Mortgage Protection, etc., policies and riders and of (47.2) term insurance on wife and

children under Family, Parent and Children, etc., policies

and riders included above.

471
472
POLICIES WITH DISABILITY PROVISIONS
Industrial Ordinary Credit Group
1 2 3 4 5 6 7 8
Number of Amount of Number of Amount of Number of Amount of Number of Amount of
Disability Provision Policies Insurance Policies Insurance Policies Insurance Certificates Insurance\
48. Waiver of Premium
49. Disability INCOME........evverirerieiieiceie e
50. Extended BENEfitsS..........cccovevcvrieeiecriecsesieeiseeneens | cevevenievseieniens | eoereersssneninsnenienes | oereee XXX eiee | crveereers e XXXt [t | e [ coeveisssieiieies | eevesresiesessesssesenans
B, OBl ettt ssenssnses | oassessenssessensans | sessessesssssessenssnssnsse | srssssssensensanse | senssssiessessensinsenans | eeseessessensansens | sessesiassenssnsinssensanses | soostenssnssessenas | oesassessenssssensansanes
52, TOtAl.uuiiiieieeiiicieies sttt st ssenssnans | erressaesaesenes (VRGP 01... 108,902 | (a).....36,024,328 | ................. (O ) 0. 27171 [ (@).ouueen 48,459

(a) See the Annual Audited Financial Reports section of the Annual Statement Instructions.
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EXHIBIT OF NUMBER OF POLICIES, CONTRACTS, CERTIFICATES, INCOME PAYABLE
AND ACCOUNT VALUES IN FORCE FOR SUPPLEMENTARY CONTRACTS,

SUPPLEMENTARY CONTRACTS

ANNUITIES, ACCIDENT & HEALTH AND OTHER POLICIES

Ordinary Group
1 2 3 4
Involving Life Not Involving Life Involving Life Not Involving Life
Contingencies Contingencies Contingencies Contingencies

In force end of prior year.
Issued during year...........
Reinsurance assumed....
Increased during year (net).

howh =

5. Total (LinesS 110 4)...ccverercrriernnnee

Deductions during year:

6. Decreased (Net).......ccevvvererrererennnns
7. Reinsurance ceded............cccocune..

8. Totals (Lines 6 and 7)

9. Inforce end of year (line 5 minus line 8)
10.  Amount on deposit............cccerrereee
11.  Income now payable..........cc.cceerrenee.
12.  Amount of income payable...............

ANNUITIES

Ordinary

1
Immediate

2
Deferred

Reinsurance assumed

b=

Deductions during year:

6. Decreased (Net).........cccoevrveererernnan
7. Reinsurance ceded............cccocevneee.
8. Totals (Lines6and7)......cccccceevvunne
9. Inforce end of year (Line 5 minus Line 8)

Income now payable:

10.  Amount of income payable...............

Deferred fully paid:

11. Account balance...........cccocvverennnne

Deferred not fully paid:

12.  Account balance.........cccccoveverricnnans

In force end of prior year...................
Issued during year..........cccocuerereenees

Increased during year (net)...............
5. Total (Lines 110 4)...ccverercrriernnnns

...... (@)errrrrssnnennns7,969,977,978

...... (@)ersesrrnnn122,514,520,983

ACCIDENT AND HEALTH INSURANCE

Group

Credit

Other

1
Certificates

2
Premiums in force

3
Policies

Premiums in force

7 5

Policies

6
Premiums in force

1

2
3.
4

5.

In force end of prior year......
Issued during year................

Reinsurance assumed.........

Increased during year (net)..
Total (Lines 1 to 4)...............

Deductions during year:

CONVErSIONS.......c.cciverieinnne

Decreased (net)...........c.......

Reinsurance ceded..............

Totals (Lines 6 to 8)

. Inforce end of year (Line 5 minus Line 9)....

........................... 592,097

................... 7

0,520

.................... 234,444,313

DEPOSIT FUNDS AND DIVIDEND ACCUMULATIONS

1
Deposit Funds

2
Dividend Accumulations

Contracts

Contracts

o n =

5.

In force end of prior year
Issued during year..........

REINSUTANCE @SSUME..........cuiiiriiiieieietesse sttt bbbttt bbbt b s naes
INCTEASEA AUMNG YEAI (MEL)....u.vvreurerrireireeirsise sttt ss sttt
TOMAI (LINES 110 4)....vuivieiciieicet ettt et bbb s bbbttt
Deductions during year:
DECIEASEA (ME)...uvuiveisiircteiieieteie ettt ettt s st s bbbttt
REINSUFANCE CEABM.........oiiieiviicie et a e bbb bbb s s s bt s st s et st ena

Totals (Lines 6 and 7)

In force end of year (Line 5 minus Line 8)

AMOUNt Of ACCOUNE DAIANCE..........cvveiictites ettt ettt ettt s st es et st ae b sttt s bsee s ss ettt es e ssnsnas

(a) See the Annual Audited Financial Reports section of the Annual Statement Instructions.
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FORM FOR CALCULATING THE INTEREST MAINTENANCE RESERVE

Interest Maintenance Reserve

Amlunt
1. RESEIVE @S Of DECEMDET 31, PHHOT YBAI.........coucviveieeicviee ettt ettt bt a et bbb s e s e a st bt s bt s bbb s st st s st st st s e ssssessesassnns | stevassssessssansessssassnssseesss 371,085,048
2. Current year's realized pre-tax capital gains/(losses) of $.....348,734,189 transferred into the reserve net of taxes of §.....73,234,180.........ccccooerrererreereeeens [ corvvrreeresiereesesessis 275,500,009
3. Adjustment for current year's liability gains/(|0SSes) released from the FESEIVE. ...ttt ss s s es st sesses | fastssssessanssnssnssassanssns s ess st s snssensnens 0
4. Balance before reduction for amount transferred to Summary of Operations (Line 1 + LINE 2 + LINE 3).......covrrvrrerininrinrieisriineessissssssesssssssssessssssssssssessessns | soessessesssssssssessassssssssessons 646,585,057
5. Current year's amortization released to Summary of Operations (Amortization, LiNe 1, COIUMN 4)..........cveiiueieieieieie ettt ssessssessessssens | ersesssssssesssssssessssssssssssssaans 27,998,177
6. Reserve as of December 31, current year (LINE 4 MINUS LINE 5)........coviviiiieiiieseiistesssestesissssesssssssesssssssssssssesssssssessessssssssssssssssssessnssssessessssessessesnssssessnssnsassns | avsssssossessesssssssessnsnsessesa 618,586,880
Amortization
1 2 3 4
Reserve as of Current Year's Realized Capital Adjustment for Current Year's Balance Before Reduction for
Year of December 31, Gains/(Losses) Transferred into Liability Gains/(Losses) the Current Year's Amortization
Amortization Prior Year the Reserve Net of Taxes Released from the Reserve (Cols. 1+2+3)
1. 20200 | e 23,285,915 | v AT12,282 | vt | ettt 27,998,177
20 2027 e | ettt 20,924,248 | ... 12,172,840 | oo | et 33,096,688
30 2022 | s 18,258,080 | ..oeooeeerrereereeeeenieeeeieeenns 12,205,429 | ..oovveoreeeeeeeeeeeeieeesesiseesnenessssssnins | reesisees st eeens 30,463,509
4. 2023 | et 17,612,506 | oooooeeeeereeeieceeeeeeeeeeenns 13,195,964 | ..o ssssssnis | reesiees st eeens 30,808,470
5. 2024 | s 17425164 | oo 14,253,885 | ..oovveoeeereereeieeeieeesesissesnssissssssnis | reesisees st esess s 31,678,849
B, 2025, | et 17,941,437 | oo 15,296,288 | .....eooeerrrerrereresseeesssesssssssesssnssssnsss | sressssssssssssssss s essssseens 33,237,725
T 2026 ceeieceneeneeennees | ovvereessnsessess s 19,586,941 | oooooeereceeeeeereeeeeenenns 15,403,510 [ coooveererrreereeeeeeseeesseesssssssesssssssssssns | soesssssssseessssssssssssssssssssseees 34,990,451
8. 2027...oieeeerreeeennnees | et 20,848,676 | ..ovoooeereeereeerreeerseerereseees 15,244,843 | ....oooeeeesreeeeesess sttt | resseei et snens 36,093,119
9. 2028.....ceeeeereeneennnees | et 21,333,740 | oveoeererere s 14,629,241 | oot ssssssstns | resssnes st seens 35,962,981
10, 2029 ..comeeecereeererereeeneees | e 20,385,115 | oveerreereeereeereeerseereneeeees 14,334,535 | oot sssssssins | ressees st seens 34,719,650
11 2030ucceerecereeereeereeeneees | rrressseseesses s nestenees 18,432,420 | oooooverrereeeee s 13,633,720 [ coooveerereeereeeeeeseeesseesssesssesssssssssssns | ressseess st essssssens 32,066,140
12, 2030 ecerirerereeienes | et 16,020,592 | ..oooeereeeeee s 14,005,197 | coorreerereeereeeseeesseeesssesssssssssssssssssssnns | sresssessssessssssssssssssssenssseseens 30,025,783
13, 2032, | s 13,690,959 | ..o 14,228,645 | ..o irenssnins | eseeses sttt 27,919,604
14, 20331 | s 12,639,149 | oovoocrnecerrennes TABT1,9TT [ oot nenes | sesssseessss s sesssens 27,511,060
15, 2034 | s 12,620,617 | oovoorrvrerrirnecenieeesisenenes 15,268,128 | ...oovvvveeercrrircresiesenisesssienensssesesinenes | sesssseesssseeess s ssesssens 27,888,745
16, 2035, .omomcrveierrnierieineninns | e 12,356,574 | ...ooooocrrrerriinererienesissenenes 16,147,450 | oovovvveeeerricreiineeerisesesienesisesesinenes | sesssseessss s ssssss s ssesssens 28,504,024
17, 2036 ccceonreernniceniiennnns | e 12,290,654 | .....oooevvrierrirneririnerissenenes 14,917,499 [ oooooiiicenieeeieseni st nenes | sesssssssss st 27,208,153
18, 2037.coeireerrieeriinennnns | e 12,292,131 | oo 12,300,113 [ coovorceieeni s sesesi s sesssinenes | sesssssesss s 24,592,244
19, 2038..ccimrviiernienriinennnns | s 11,821,828 | ..o 9,543,084 | ...ovovvvecrrieriieeesi s | s 21,364,892
20, 2039 | e 11,004,420 | ..oooovvvicriicceinsesnieeeenne 8,515,189 | ..ovvvvevecrrirerisieeesiesssisessisessssseenin | sesesssi st 17,519,589
210 20400t | e 9,859,898 | ...ouuivirenireieeni e 3,701,356 | covvvvvevreerieresieeessessss s sesssiesnin | e 13,561,254
22, 2047 e | e 8,352,187 | ..oooocerrerireceineeni s 1,937,052 | cvvercreiiennisesssiseesisesesssssssssssssines | e 10,289,239
23, 2042 | e 8,923,726 | ...ooovvererireceineeni s 1,723,107 | oo sessstnees | seeessssessss st 8,646,827
24, 2043 | e 5,556,765 | ..ovovuereerernsierssnsensssseseennas 1,371,803 | v sessss s sessstees | seeessssessss st 6,928,568
25, 2044 | e 4,036,421 | cooooneenien s 1,088,867 | ...cvvvrerevierniesesiseesssesssssessssessssnees | seeessssessss st sssens 5,125,288
26, 2045.....ciceeeieieinens | e 2644774 | oo 792,488 | ..vvvereverreeeriseresisssessssessssssssssesssssens | seesssssesssi st 3,437,260
27, 204B....ceecceineriseeeinnens | e 1,692,650 | .ovvvveeeeerenriseeeinseenieeeseees 568,288 | ..evverererieneinesesiseess st seesssessstnens | seeesss st 2,260,938
28, 2047 oeeeeceeeineees | et 901,577 | oovevereeeeremeeeseeesseessesesessseed A52,311 | oot eesseess et ssesss st snenes | eesssneses st 1,353,888
29, 2048....crereneenineees | et 343,392 | s 324,734 | oottt nees | seesss ettt 668,126
30, 2049 ieeereireeeiiens | et 2492 | oo 212,855 | oot ssstnens | seesss st et ss e 214,947
31, 2050 AN LALET.....