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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NEW ENGLAND LIFE INSURANCE COMPANY

ASSETS

Current Year

Prior Year

1 2 3 4
Net Admitted Assets Net Admitted
Assets Nonadmitted Assets (Cols. 1-2) Assets
1. BONAS (SChEAUIE D) ...ttt oo 959,912,361 | (1 R 959,912,361 |.coovnenvee. 834,983,955
2. Stocks (Schedule D):
2.1 Preferred SLOCKS ...ttt e 4,825,000 | (V1 4,825,000 | 0
2.2 COMMON SEOCKS .....vvivieieiesieietetetee ettt es e s s s s ssesesens [eeeeeeeeeene e eeeeenene [0 [0 [0 0
3. Mortgage loans on real estate (Schedule B):
BT FIISTHENS et s 28,310,985 | (1N SO 28,310,985 | 31,769,338
3.2 Other than firSt IENS........c.curieiiieieiriecce e [ [OOSR [OOSR [OOSR 0
4. Real estate (Schedule A):
4.1 Properties occupied by the company (less $ ..o 0
ENCUMDIANCES) ...ttt n s s sesens [eeeseseeneaeee e eeeeeneneenenes [0 [0 [0 0
4.2 Properties held for the production of income (less
S s 0 @NCUMDIANCES) .....cecevvecececeeeeieieeeccaeas [oeeeeneeseeeeseeeneeaseeeeenens (01 (01 0 e 0

4.3 Properties held for sale (less $

encumbrances) ........ccccoeeereenienne
5. Cash($ .o 32,912,455 , Schedule E - Part 1), cash equivalents
[ J 0 , Schedule E - Part 2) and short-term
investments ($ .0 , Schedule DA) ............... ...32,912,455 |... ... 32,912,455 |... 170,448,314
6. Contractloans (including $  .ovevovevrerrerieieiceeeene 0 premium notes) ...... [ooeeerenenes 402,482,811 |.ooeeeeeeee0 e 402,482,811 |.cooee. 397,983,027
7. Derivatives (SChedule DB) ...........ccccoueiiueueueieiieeeeieiesssesesesesessssssssesesssssans |eoeesesesesesennnns 7,715,943 [ (1 7,715,943 |...coooee 12,934,620
8. Other invested assets (Schedule BA) ...........cccoorueueueeeeeeeceeeeeeeeecee e ... 15,858,437 |.. . ... 15,858,437 |.. 14,971,427
9. ReCEIVADIES fOr SECUMEIES .......vuivieiieiiecicieiieicee e [ 3,511,562 | 0 o 3,511,562 |....ooovine 942,295
10. Securities lending reinvested collateral assets (Schedule DL) ............coccovevi. |oererereneeeeeeeeeenseeens [0 [0 [0 0
11.  Aggregate write-ins for iNVeSted @SSEtS ............covueveueuiiiiiiiriseeeeee s oo 58,330 |.vovreeieieiireeeciine [V R 58,330 [oooeiiiiiine 74,730
12. Subtotals, cash and invested assets (LINES 110 11) ....cvcveveveeeeeeeeeieieicicieens oo 1,455,587,884 |....ovoeeeeeeeees 0 [ 1,455,587,884 |............ 1,464 ,107,706
13. Titleplantsless § ..o, 0 charged off (for Title insurers
[oT 2117 OO OO U U URT OSSOSOt [0 [0 [0 0
14.  Investment income due and @CCIUET ..........cceururrimiueieininiescieieeeeeeeeeeeeeeeas e 16,040,836 |.....coovvveieeiericcine (U1 PR 16,040,836 |......ccoceneee. 13,051,806
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection|................... 3,736,795 | 15,261 [ 3,721,534 |.ocoeee 7,176,822
15.2 Deferred premiums, agents' balances and installments booked but
deferred and not yet due (including $ ..........cccoveiiiiinne. 0
earned but unbilled Premiums) ..........cccoeeveveiiieieueeeeceeeeeee s [eeeeeeeeeeens 2,911,374 | 0 [ 2,911,374 |, 4,782,389
15.3 Accrued retrospective premiums ($ ..o 0 )and
contracts subject to redetermination ($ ..........cccoeveeercneene [V S SR [0 [0 [0 0
16. Reinsurance:
16.1 Amounts recoverable from reinsurers
16.2 Funds held by or deposited with reinsured COmpanies .............cccocvveeens oreninninniniieicee 0 foeeeeeeeee 0
16.3 Other amounts receivable under reinsurance CoNtracts ................cocoeu. foeerererereeenns 13,734,387 | 0
17. Amounts receivable relating to uninsured plans 0. 0. 0. .
18.1 Current federal and foreign income tax recoverable and interest thereon ... |.....c.cocoeeevneneninnenne [0 [0 [0 0
18.2 Net deferred tax @SSeL ........ccirriiiieieiei e [ 49,078,080 |.......cccvevnvvee 33,673,574 |.covenne 15,404,506 |.......coco.c.. 16,428,209
19.  Guaranty funds receivable or 0N dePOSIt ...........ccccveveveveveveucceeieieieeieeeees |oeseeeeeeeeeeeenes 904,351 [ [V 904,351 [ 943,661
20. Electronic data processing equipment and SOftWAre ............cocovevevereveererenens froveneeceiicce 0 foeeeeeeeee [0 U 0 [ 0
21.  Furniture and equipment, including health care delivery assets
(B s 0 ) s e O RN [0 RN [OOSR 0
22. Net adjustment in assets and liabilities due to foreign exchange rates ........ [-ooeeoeoeiennnnccccns [0 [0 [0 0
23. Receivables from parent, subsidiaries and affiliates ................ccccocceveveevieeens fooveviiiniinns 2,770,003 [.ovovoveeeeieieieieeiene (V1 2,770,003 |..coovevnee 2,722,655
24. Health care ($ ..occocvvvevccciriieceas 0 ) and other amounts receivable ...... |o...cooeurieuriciricinnenns 0 [ 0 [ [0 0
25.  Aggregate write-ins for other-than-invested assets ..............ccoeevvveeeecvereieiens foeveeeennnne 10,210,070 |..ccvvvveneee 9,571,989 | 638,081 |[..ceveriee. 365,626
26. Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (LINES 1210 25) ......c.cucuvveeieeveriiiiiieceeieieiee e s 1,579,595,607 |....cccveuenee 43,260,824 |............ 1,536,334,783 |........... 1,535,151,662
27. From Separate Accounts, Segregated Accounts and Protected Cell
AACCOUNLS ...ttt caeaeeeeeeseessseseees e e s nseseseeesasssesesesessnsesesesesasnsnsnsesenas [ooeiesisinas 6,703,852,571 |...coeeieerccee (1N SO 6,703,852,571 |............ 6,630,588,477
28. Total (Lines 26 and 27) 8,283,448,178 43,260,824 8,240,187,354 8,165,740,139
DETAILS OF WRITE-INS
1101. Deposits in connection with investments ... o 58,330 [ooeoeoeeeieeeeeee [0 T 58,330 [ 74,730
0 O R PSPPI ST PT TN
B L0 T T RO RO OO T U SRS PR ST TS UPTRSURTRROURRN
1198. Summary of remaining write-ins for Line 11 from overflow page .............cccoc.|oeeeeeeeererecccneniene [OOSR [OOSR 0 freeeeeeeeeeee 0
1199. Totals (Lines 1101 through 1103 plus 1198)(Line 11 above) 58,330 0 58,330 74,730
2501. Miscellaneous
2502. Receivable from third party administrator
2503. Prepaid pension asset ... e 6,885,000 |....cccoovnenvenee 6,885,000 [....cocvoveiieieee 0 [ 0
2598. Summary of remaining write-ins for Line 25 from overflow page ............cooooo.foreccocicnnnes 2,686,989 | 2,686,989 |..ooieeeee [0 0
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 10,210,070 9,571,989 638,081 365,626




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NEW ENGLAND LIFE INSURANCE COMPANY

LIABILITIES, SURPLUS AND OTHER FUNDS

Current Year

2
Prior Year

1.
12.
13.

14.
15.1
15.2
16.
17.
18.
19.
20.
21.
22.
23.
24.

25.
26.
27.
28.
29.
30.
31.
32.
33.
34.
35.
36.

37.
38.
39.

Aggregate reserve for life contracts $
included in Line 6.3 (including $

Contract claims:

4.1 Life (Exhibit 8, Part 1, Line 4.4, Col. 1 less Col. 6)
4.2 Accident and health (Exhibit 8, Part 1, Line 4.4, Col. 6) .
Policyholders’ dividends/refunds to members $

and unpaid (Exhibit 4, Line 10) ....

Provision for policyholders’ dividends, refunds to members and coupons payable in fo

amounts:

6.1 Policyholders’ dividends and refunds to members apportioned for payment (including $
IMOAECO) .ttt
6.2 Policyholders’ dividends and refunds to members not yet apportioned (including $
6.3 Coupons and similar benefits (including $
Amount provisionally held for deferred dividend policies not included in Line 6
Premiums and annuity considerations for life and accident and health contracts received in advance less
T 0 discount; including $
Part 1, Col. 1, sum of lines 4 and 14)
Contract liabilities not included elsewhere:
9.1 Surrender values on canceled contracts
9.2 Provision for experience rating refunds, including the liability of $
experience rating refunds of which $

Service Act

9.3 Other amounts payable on reinsurance, including $
Ceded ..o

9.4 Interest maintenance reserve (IMR, Line 6)
Commissions to agents due or accrued-life and annuity contracts $

LI 0 and deposit-type contract funds $
Commissions and expense allowances payable on reinsurance assumed
General expenses due or accrued (Exhibit 2, Line 12, Col. 7)
Transfers to Separate Accounts due or accrued (net) (including $

allowances recognized in reserves, net of reinsured allowances)
Taxes, licenses and fees due or accrued, excluding federal income taxes (Exhibit 3, Line 9, Col. 6)
Current federal and foreign income taxes, including $

Net deferred tax liability
Unearned investment income

Amounts withheld or retained by reporting entity as agent or trustee
Amounts held for agents' account, including $

Remittances and items not allocated

Net adjustment in assets and liabilities due to foreign exchange rates ....
Liability for benefits for employees and agents if not included above
0 and interest thereon $

Borrowed money $

Miscellaneous liabilities:

24.01 Asset valuation reserve (AVR, Line 16, Col. 7)
24.02 Reinsurance in unauthorized and certified ($
24.03 Funds held under reinsurance treaties with unauthorized and certified ($
24.04 Payable to parent, subsidiaries and affiliates
24.05 Drafts outstanding ..........cccceeveiieiieniineceeee
24.06 Liability for amounts held under uninsured plans ....

24.07 Funds held under coinsurance
24.08 Derivatives ...........ccccccceueee

24.09 Payable for securities .....
24.10 Payable for securities lending
24.11 Capital notes $
Aggregate write-ins for liabilities

Total liabilities excluding Separate Accounts business (Lines 1 to 25) ....

From Separate Accounts Statement
Total liabilities (Lines 26 and 27) .
Common capital stock .
Preferred capital stock ....

Aggregate write-ins for other-than-special surplus funds

Surplus notes

Gross paid in and contributed surplus (Page 3, Line 33, Col. 2 plus Page 4, Line 51.1, Col. 1) ...
Aggregate write-ins for special surplus funds

Unassigned funds (surplus)
Less treasury stock, at cost:
36.1

961,044,805 (Exh. 5, Line 9999999) less $
0 Modco Reserve) .

Aggregate reserve for accident and health contracts (including $
Liability for deposit-type contracts (Exhibit 7, Line 14, Col. 1) (including $

117,595 accident and health premiums (Exhibit 1,

0 accident and health
is for medical loss ratio rebate per the Public Health

(12,090) on realized capital gains (losses)

Dividends to stockholders declared and unpaid

0 shares common (value included in Line 29 $
0 shares preferred (value included in Line 30 $
Surplus (Total Lines 31+32+33+34+35-36) (including $
Totals of Lines 29, 30 and 37 (Page 4, Line 55)
Totals of Lines 28 and 38 (Page 2, Line 28, Col. 3)

....................... 37,801,305
...................................... 1,252,881

(2,733,510)

52,115,283

42,996,832

1,799,170 |...
5,226,329 |...

57,280,727 |...
B
,283,484 |...

0.

................ 29,264,218
................... 1,836,230

.57,059,666
.0
4,997,694

0
.0

51,103,396

1,283,789,743

1,329,290, 342

6,703,852,571
7,987,642,314

........... 6,630,588,477

7,959,878,819

2,500,000

te Accounts Statement) ........ 250,045,040

2,500,000

203,361,320

252,545,040

205,861,320

8,240,187,354

8,165,740,139

2501.
2502.
2503.
2598.
2599.

DETAILS OF WRITE-INS
Postretirement benefit liability

Miscel 1aneous .........cccervvrerieceeeerienenes
Cash collateral received on derivatives
Summary of remaining write-ins for Line 25 from overflow page ....
Totals (Lines 2501 through 2503 plus 2598)(Line 25 above)

18,737,000

17,385,506 |...
6,874,327 |...

21,564,000
. 18,835,069
. 10,704,327

3101.
3102.
3103.
3198.
3199.

Summary of remaining write-ins for Line 31 from overflow page
Totals (Lines 3101 through 3103 plus 3198)(Line 31 above)

3401.
3402.
3403.
3498.
3499.

Summary of remaining write-ins for Line 34 from overflow page
Totals (Lines 3401 through 3403 plus 3498)(Line 34 above)




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NEW ENGLAND LIFE INSURANCE COMPANY

SUMMARY OF OPERATIONS

1 2
Current Year Prior Year
1. Premiums and annuity considerations for life and accident and health CONraCES ..............ccoeueueeiiririeieeeeeeesesesee e e 77,292,688 |................ 84,307,930
2. Considerations for supplementary contracts with life CONINGENCIES ............cc.cceviveviiiiiiieeieieeicees e ...611,664 |. .(2,935,034)
3. Netinvestment income (Exhibit of Net Investment Income, Line 17) .. ..63,858,130 |.. .59,693,500
4. Amortization of Interest Maintenance RESErVe (IMR, LINE 5) ..........ccceueiiiuiuiieieiiieeeeieie et ssaesese st sofes st es 192,994 | 96,529
5. Separate Accounts net gain from operations excluding unrealized gains OF I0SSES .........cc.couiieiiiiiiieiieieeee e
6. Commissions and expense allowances on reinsurance ceded (Exhibit 1, Part 2, Line 26.1, Col. 1)
7. Reserve adjustments 0N reiNSUraNCE CEARA ............ooiiiiiiiiiiiiiiiiei ettt sa e e ae e e e e e e eareeane e
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract guarantees from Separate
AACCOUNLS .....eoeececeee et aeaeee et s s s aeaeee s e s s s aeae st s s e sesesesesessssssesesas s sssnsnsesas s s sssssesasassssssnsesasssssssnsesssassasanssssssssnsnsssesamnaereseeeterienees 82,902,249 |.....ccvvnne. 87,645,766
8.2 Charges and fees for deposit-type CONFACES ..........ccoiiiiiiiiiii e [V RN 0
8.3 Aggregate write-ins for miscellaneous income .. 37,101,534 29,666,008
9. TOAI (LINES 110 8.3) ..ottt bbbttt (16,503,232) (167,766,548)
10, DAt DENEFILS ......cviiiiiiiiici bbb bbb
11.  Matured endowments (excluding guaranteed annual pure endowments)
12.  Annuity benefits (Exhibit 8, Part 2, Line 6.4, Cols. 4 + 5 minus Analysis of Operations Summary, Line 18, Col. 1) .
13. Disability benefits and benefits under accident and health contracts
14. Coupons, guaranteed annual pure endowments and similar BENEfItS ..............cooiiiiiiiiiiii e
15.  Surrender benefits and withdrawals for life CONracts ................cooiiiiiiiiiii
16.  Group conversions
17.  Interest and adjustments on contract or deposit-type contract fUNAS .............ccoiiiiiiiiiiiie e
18. Payments on supplementary contracts with life CONtINGENCIES ...........ccciiiiiiiiiiii
19. Increase in aggregate reserves for life and accident and health contracts
20. Totals (Lines 10 to 19)
21. Commissions on premiums, annuity considerations, and deposit-type contract funds (direct business only) (Exhibit 1, Part
2, LINE 31, €0l M) ottt e £ AR SRSt E AR Rt e s e e e s e s e sttt ettt enene e et s nesenenes e 2,477,861 .o 2,913,752
22. Commissions and expense allowances on reinsurance assumed (Exhibit 1, Part 2, Line 26.2, Col. 1) .......ccoovvvriniinicnieniniefriniiiiiis [V RN 0
23. General insurance expenses and fraternal expenses (Exhibit 2, Line 10, Columns 1,2, 3,4 and 6) ..........cceevreeeenenieeeeee o 37,839,392 |..ccoviiinne 41,182,922
24. Insurance taxes, licenses and fees, excluding federal income taxes (Exhibit 3, Line 7, Cols. 1+ 2 + 3 + 5) . ....3,260,459 |. ..4,119,921
25. Increase in loading on deferred and UNCOIECIEA PrEMIUMS ..........c.cueueueuiriiriiiririeieteterete sttt ae b esese e e ssebesesesene e enereseenannens (2,518,705)|....vcvvrceciernne 523,185
26. Net transfers to or (from) Separate ACCOUNtS NEt OF FEINSUFANCE. ..........ceuiriririiiriiieieieteieee sttt (717,748,259)|.............. (759,532,290)
27. Aggregate write-ins for deductions ...........ccccceieiennniicnnns 2,193,270 2,532,006
28, TOtaIS (LINES 20 10 27) ...vuveiveieieieceiece ettt sttt sa s a et a et a e e e a e et a et a e et bbb e ans (76,285,658) (242,579,566)
29. Net gain from operations before dividends to policyholders, refunds to members and federal income taxes (Line 9 minus
[T TSP PSSTSTSTTRPRT ROURRN 59,782,426 |.....cccone. 74,813,018
30. Dividends to policyholders and refunds to members 2,870,069 2,469,260
31. Net gain from operations after dividends to policyholders, refunds to members and before federal income taxes (Line 29
IMHNUS LINE B0) ..oeeieieiiieeeeeecee ettt ettt et a ettt e s e s e s e s s s s st et e s et ea e s s s s s s s s esesesesese s e s st es et et esessssasssesesesessanan s snene|oeseete e e eees 56,912,357 |...c.oevvnenn 72,343,758
32. Federal and foreign income taxes incurred (excluding tax on Capital gainNs) ............coceuiueuiueiimeiniieicieieee s 6,553,508 4,724,083
33. Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and before
realized capital gains or (108S€s) (LiNE 31 MINUS LINE 32) .....c.cueuiiieiiiieicteeieeeee ettt ettt ese s e s sessss s s ses et 50,358,849 |......cccoennee. 67,619,675
34. Net realized capital gains (losses) (excluding gains (losses) transferred to the IMR) less capital gains tax of
LS 91,675 (excluding taxes of $ .....ccocvevrunnee. (103,765) transferred to the IMR) ..........ccccevvverevererriinne. (187,270) (2,137,065)
35.  NetinCome (LINE 33 PIUS LINE B4 .....o.oiioieieieieieieiiiete ettt ettt s et et esese e e s st esesesesesesssesesesenenenen dorsuete e 50,171,579 |.cvevrnee. 65,482,610
CAPITAL AND SURPLUS ACCOUNT
36. Capital and surplus, December 31, prior year (Page 3, Line 38, COL. 2) .......ccceeveiiiieieieieiieieie e 205,861,320 140,601,239
37. Netincome (Line 35) 50,171,579
38. Change in net unrealized capital gains (losses) less capital gains tax of $  .................. (134,363) wooveeeeeeeeeeeeeeeeeeeeeeen o (2,522,834)
39. Change in net unrealized foreign exchange capital gain (loss) ....2,017,370 |..
40. Change in Net AEfEITEA INCOME TAX .......ccueveveeeeceeeeieeeeeeeceeteteteeesscseteteseseeesseaesesesessssssetesesessssesesesasessssssssssesasnsssssesssasensssssesasasans [eoesssansesnsanns (1,022,594)
41, Change in NONAAMItIEA @SSELS .......c.c.cveveveeecueueieieeeeeceete e eeeesceete et esesssseaetesesessssesesesesessssssesesasensssssesesasessssssesesasassnsssssesessssnsssnsesressnsasssensaans (1,565,931)
42. Change in liability for reinsurance in unauthorized and certified companies ........ .0 ..
43. Change in reserve on account of change in valuation basis (increase) or decrease
44. Change in asset valuation rESEIVE ...........ccoiiiiiiiienieeie e
45. Change in treasury stock (Page 3, Lines 36.1 and 36.2, Col. 2 minus Col. 1) ..
46. Surplus (contributed to) withdrawn from Separate Accounts during period ...
47. Other changes in surplus in Separate Accounts Statement .......................
48.  Change iN SUMPIUS NOES ......couuiiuiiiieiitieitie ettt ettt e et eshe e s bt e bt e bt eabeea et ea et ehe e eh e e eh e e b e e b e e bt em b e eaeeeaeeemeesheesbeeabeenbeebeenbeennennne
49. Cumulative effect of changes in accouNting PrINCIPIES .........couiiiiiiiiiee ettt ettt sae e e e aeenneas
50. Capital changes:
S0 TR =1 o OSSO U USRS TSRO (O T 0
50.2 Transferred from SUrplus (STOCK QiVIENA) ...........c.cveveuiuiuieiiieieeeteeeece ettt s e st s et eses s s s s st esesesesnafes et se s b e bbb e seen (O T 0
50.3 TrANSTEITEA 10 SUMPIUS .......vvivieiiiiietetet ettt ettt ettt ettt esess e s et e s e aebesesesesseses s et esesessssasesesesesesesesesess s ssasesesesesessans |ereneaesese e b et eben e et e seee (O T 0
51.  Surplus adjustment:
LS I =1 OSSOSO
51.2 Transferred to capital (stock dividend) ..
51.3 Transferred from capital
51.4 Change in surplus as a result of reinsurance ..
52. Dividends to stockholders ..........ccccceooeiiiiiieniencnnies
53. Aggregate write-ins for gains and losses in sUrplus ..........c.cc.c.... 2,329,872 2,488,697
54. Net change in capital and surplus for the year (Lines 37 through 53) 46,683,720 65,260,081
55. Capital and surplus, December 31, current year (Lines 36 + 54) (Page 3, Line 38) 252,545,040 205,861,320
DETAILS OF WRITE-INS
08.301. Management and SErvice FEE IMCOME .....c.cooivivieieiiiiee ettt s et s ss s s s s s eseanans o esssenesesesers 23,804,301 24,504,157
08.302. Stop loss reinsurance fee income . ..12,432,689 |. ...3,344 838
08.303. Miscellaneous ... 864,544 |. 1,750,780
08.398. Summary of remaining write-ins for Line 8.3 from OVEMIOW PAGE ..........c.cueuiriiieieieeeececeeie ettt ettt [V 66,233
08.399. Totals (Lines 08.301 through 08.303 plus 08.398)(Line 8.3 above) 37,101,534 29,666,008
2701. Interest credited to reinsurers
2702, OTNET GBAUCT IONS ..eieiecteeeiee ettt ettt es ettt sttt e st a e e s e e e b e 522 s e e e e e e s e ae s e e et s s eeses et et s s eesnseeetes s e nnseen
2703.
2798. Summary of remaining write-ins for Line 27 from overflow page ...0
2799. Totals (Lines 2701 through 2703 plus 2798)(Line 27 above) 2,193,270
5301. Net gain (loss) on pension and postretirement benefit plans ..o e 2,495,610
5302, MISCEITANBOUS ...ttt e e e s e e e e et ese et eae et eae s ea e s ese s ee e e essaeesennesensaseseessanseanseeeseeenneennnesdorseesseessenanas (165,738) ..o 61,817
[0 101 T O T T OO TSP T U UUY N TP TTPRP PP RP TP
5398. Summary of remaining write-ins for Line 53 from overflow page ...0
5399. Totals (Lines 5301 through 5303 plus 5398)(Line 53 above) 2,329,872 2,488,697




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NEW ENGLAND LIFE INSURANCE COMPANY

CASH FLOW

1 2
Current Year Prior Year
Cash from Operations
1. Premiums COlleCted Net Of TEINSUIANGCE .......c..ccuiuiiiiiieeieieee ittt [orsss e 87,116,892 |....ccvvveenee. 68,146,764
2. NEtINVESIMENT INCOME .....couiuiieiiiie ettt 58,259,221 | 62,181,366
BT Yo=Y oo TT S 1o T =SSOSR 115,230,084 122,214,783
4. Total (LINES 1 tATOUGN 3) ....evvivieiiieeiieie ettt ettt ettt ettt ettt a e s e e s et et et et e s e sess e s et et e s eseseseae st et es s et et et esnss s ssasesesesesesnsnana 260,606,197 252,542,913
5. Benefit and 10SS related PAYMENTS ............c.cueuiuiuieiiiiieietetee ettt ettt ettt bt ese s s es et et besesess s ssesesesebesesssn s asssasesesesesnans [ornsnnesasenans 909,786,411 |.cooeee 895,112,474
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES ............c.cueueueueueiieieierereseeeeeeeeeiens [ (718,672,169).............. (760,586,986)
7. Commissions, expenses paid and aggregate Write-ins for dEdUCHIONS .............cccooveieveveueuiicciciete et fere e eeeneeees 41,445,350 |.....oovnnenne 41,774,938
8.  Dividends paid t0 POICYNOIAETS ...........cocvviverereuieiiee ettt ettt ettt ettt ee et sttt e ss et eses s s e s et esesess s ssesasebesesessss s ssesesesesesssnans|eressennseenenenes 2,934,611 | 2,547,225
9. Federal and foreign income taxes paid (recovered) Net of $ ......cccoovvvrereeerceiencns 0 tax on capital gains (losses) ............... 7,738,844 1,490,639
10, TOtal (LINES 5 INMOUGN ) .....viuiiiiieeetetceceee ettt ettt ettt ettt b s s s e s s et s et et et e s e ss et esss e s et et et eseas s esesesesesesesess s ssenesesesesn 243,233,047 180,338,290
11.  Net cash from operations (Line 4 MINUS LiNE 10) .........cceioieiiiiiieretetieiieeee ettt tesetess sttt ssse s st seses s ssssesesesesesnane ] 17,373,150 72,204,623
Cash from Investments
12.  Proceeds from investments sold, matured or repaid:
12,1 BONGS .ottt [eee s 47,834,867 |......ccovenvene. 51,373,595
12.2 STOCKS ...ttt h e b bbbttt (U 0
12.3 MOMGAGE I0BNS ..ottt ettt ettt st ettt ettt eae s s s e s et et et et e s esess s et es et et et et esess s ssss s esesesessss s ssasasesesesessss s asasas|oereseneenenenees 3,456,592 |.ccirie 4,373,767
12,4 REAI ESIALE ......ceoeci bbbttt [oes e (U 0
12.5 OhEr iNVESIEA @SSELS ......vuvuiiiieciiiiei ettt bbbttt bttt 1,344,588 |....covveirnne 476,965
12.6 Net gains or (losses) on cash, cash equivalents and Short-term INVESIMENTS ...............cccciieiierevereeeeceeeeeeie e oo 1,313,604 | 554,763
12.7 MISCEIIANEOUS PIOCEEAS ..........cececvvieeeeeeceeteteeeeeeeete et esesasaeaetesesesssaetesesesensssesesesesensssesesesessnsssesesesensnsnastesasensssnsetasasansnsnsasas 1,838,051 939,625
12.8 Total investment proceeds (LINES 12.1 10 12.7) .....coovoviviueueuieieeeeieie ettt ettt essssss s s s st essss s esssssens oeneneseseseseais 55,787,703 |...cocveene 57,718,715
13. Cost of investments acquired (long-term only exclude cash equivalents and short-term investments):
131 BONGS .ttt bbb bbb E bbb bbb bbbttt [ere e 174,845,705 |...oovvieenee. 1,492,437
1312 SEOCKS ..ottt b bbbttt ettt (U R 0
13.3 MOIGAGE I0BNS .........vvvieieieie ettt ettt ettt a et et s et et et e s eseee s et es e s et e s et e s sss s es s et et e b et essssss et ssesesebesesessssesssasesesesesesnssesssas|oebeser e et senese ettt 0
1314 REAI ESIALE ...ttt [oes e 0
13.5 OtNEI INVESIEA @SSELS ... cvueeureareceieeseeseeseeeeeeseese et st es s s ees e e e e e eE £ 428428 s ettt s e s e s s e 1,549,780
13.6 MIiSCElANEOUS @PPICALIONS .........covvvitetitceieee ettt ettt ettt e et ettt s se s s s e s e s s e b e s essss s es st esesesesesesnas s ssasesesesenis 6,399,267 0
13.7 Total investments acquired (LINES 13.1 10 13.68) .....c.cvoueueueuieiiieieieeeeeeceeeie ettt s et s s s seseananas 182,794,752 4,580,327
14. Netincrease/(decrease) in contract 10ans and PreMIUM NOLES ...........c.cccveviviuiueueueeiieeeeeieseeteteseeeseseseseaeseseseses s s ssesesesesessennas 4,499,784 4,492,416
15.  Net cash from investments (Line 12.8 minus Line 13.7 MINUS LiNE 14) ..........cccceeuiieieieeeiciereteeeeeeeeee o] (131,506,834) 48,645,972
Cash from Financing and Miscellaneous Sources
16. Cash provided (applied):
16.1 SUIPIUS NOES, CAPITAI NMOES ...ttt ettt e e e e a e e s et e b e e b e e s e e eaeeeaeeeneeeneeeseenseenseeseenneennean
16.2 Capital and paid in surplus, less treasury stock ...
16.3 Borrowed funds ...
16.4 Net deposits on deposit-type contracts and other insurance liabilities ..
16.5 DIVIAENAS 10 STOCKNOIABTS ..ottt e 0 [ 0
16.6 Other cash Provided (PPHEA) ............ceueuiiiiiriiereiiieieee ettt b et e et se b es s e e s bbb s s e bbb s ssnsnsetanas (21,913,485) (1,987,915)
17.  Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Line 16.6) ............ccccceevrrerenne (23,402, 175) (2,946,442)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15 and 17) ......ccccoevvvrvrirreeeeennnne (137,535,859) 117,904,153
19. Cash, cash equivalents and short-term investments:
19.1 BEGINNING Of YEA ......cviuiiiiieieietetitt sttt ettt s et s bt ses et st s s s b b e b e s ese st e s s ek b e s esese e sess s ebebesenene e ss s sesesesenenoesenereininnens 170,448,314 |......ccccoo.e. 52,544,161
19.2 End of year (Line 18 plus Line 19.1) 32,912,455 170,448,314
Note: Supplemental disclosures of cash flow information for non-cash transactions:
20.0001. Transfer of bonds to preferred stocks .. 4,825,000 |...ooovvvrerreieiciiie 0
20.0002. Security EXChanges .........cooevvvvveviveverercninnnns 4,734,501 ,133,515
20.0003. Transfer of bonds t0 0ther INVESTEd @SSETS .....c.oivoeiiiieieeceee ettt e en e etnenens |eeeereeeereeeneeans 1,312,288 | 0




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NEW ENGLAND LIFE INSURANCE COMPANY

Y LINES OF B

ANALYSIS OF OPERATIONS B
1 2

USINESS - SUMMARY
4 5

3 6 7 8 9
Other Lines of YRT Mortality
Total Individual Life Group Life Individual Annuities Group Annuities Accident and Health Fraternal Business Risk Only
1. Premiums and annuity considerations for life and accident and health contracts ......... |..cceoeveinnnns 77,292,688 81,744,110 [oooooeiiiieeen 0 o, (4,694,258) ..o [V 242,836
2. Considerations for supplementary contracts with life contingencies ................ ... 611,664 |... ... 611,664 |...
3. Netinvestment iNCOME ..........ccerveueirieerieesiee et ..63,858,130 |.... 62,805
4. Amortization of Interest Maintenance Reserve (IMR) ............ccooevirieuerieienieeesieesiees [reeeeneeienesenennens 192,99 |.... 28,641 |...
5. Separate Accounts net gain from operations excluding unrealized gains or 10SSes ...... [.cccccviiiiiiiiiiiiiniinenn. 0. R 0.
6. Commissions and expense allowances on reinsurance ceded .............ccccceeeeeeieeieeces foreveeeiesennens 7,899,984 [.o.ooiiiiien 145,632 | O [ 7,308,104 .
7. Reserve adjustments 0N reinSUrance CeARA ............cevurueuerirrerieieerieiseeesiesesiereseesees |oeeesseennens (286,362,475)[....cccveveeieeiieieieienne (1 R [V (286,362,475)[....cccveveeieiiieicieienne (1 R 0
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and
contract guarantees from Separate Accounts
8.2 Charges and fees for deposit-type contracts ..
8.3 Aggregate write-ins for miscellaneous iNCOME ...........c.cevveveveriererinieeeiee e 37,101,534 9,558,279 (49,686) 27,592,941 0
9. Totals (Lines 110 8.3) ....cccceriiiiiiiieiereieeee (16,503,232) 178,935,784 (18,617) (196,379,852) 17,636
10, Death BENEItS ........ooiiiiii e [ 207,972,276 |................ 207,972,276
11.  Matured endowments (excluding guaranteed annual pure endowments) ..
12, Annuity DENEFitS ......oovuiiiiiiieee s
13.  Disability benefits and benefits under accident and health contracts .
14.  Coupons, guaranteed annual pure endowments and similar benefits
15.  Surrender benefits and withdrawals for life contracts ..
16.  GrOUP CONVEISIONS ...eiieeiiiuieiieaeaaaiieeeaaeaaanseeeaaeaanneneaeeaaneeeeaaaaannes ..
17.  Interest and adjustments on contract or deposit-type contract funds . .2,440, .2,172,914 |.. . ,
18. Payments on supplementary contracts with life cOntingencies ............cccecevveeevrerenes forveerieinieenns 7,706,588 |.c.oveviieeieiieieene [V RO | B AR 7,706,588
19. Increase in aggregate reserves for life and accident and health contracts . (33,778,366) (22,333,684) 0 (11,023,813) (120,420)
20.  Totals (LINes 100 19) ..o [errenne e 598,210,324 |......ocvevenee 394,377,881 | 0 [ 203,521,995 ..o (81,819)
21. Commissions on premiums, annuity considerations and deposit-type contract funds
(AIrECt DUSINESS ONIY) ..vvvviriteiieieiieieee sttt sttt se s ese s ese e se e esesnens [oeeeneesieneneans 2,477,867 [ 56,658 |....cooeiiiine 135,276 |oooveieeiienne 2,285,835 0
22. Commissions and expense allowances on reinsurance assumed .............cooccceeeeeeeaees |oeerniiiiieeeenniieeee e [0 TS 0. 0.
23. General insurance expenses and fraternal expenses.................... .. 37,839,392 |.... . 30,008,572 0.
24. Insurance taxes, licenses and fees, excluding federal income taxes ..3,260,459 | 2,732,510 |.. 0.
25. Increase in loading on deferred and uncollected premiums ........... .. (2,518,705)|.... ... (2,518,705)].. 0.
26. Net transfers to or (from) Separate Accounts net of reINSUrANCE............ccceveverererereies forreerieenens (717,748,259)|.....c.cve. (267,722,091) ) 0
27. Aggregate write-ins for deductions ... 2,193,270 2,193,270 0
28.  Totals (LINES 20 10 27) ... (76,285,658) 159, 128,095 (236,302, 445) 338,772 450,458 0
29. Net gain from operations before dividends to policyholders, refunds to members and
federal income taxes (Line 9 MINUS LiNg 28) .........c.ccceovevvevererereeeeiieeeeeeeeeessnns |eeeeeeeseenenenns 59,782,426 |.......ccueueeee 19,807,689 |.....c.cveverree (118,079) [ 39,922,593 |.oiiiiiieiciee (321,136) |- 491,359 | O o 0 fooreeiieeeeeee
30. Dividends to policyholders and refunds to Members .............c.ccoeeeevereeuereseeesieneeeennes 2,870,069 2,870,069 0 0 0 0 XXX 0
31.  Net gain from operations after dividends to policyholders, refunds to members and
before federal income taxes (Line 29 Minus LiN@ 30) .......cccceeriereierieerieerieeerieienienes [reeeieeineennns 56,912,357 |.coooiriiine 16,937,620 |.....cccovvvernnee (118,079) |- 39,922,593 |.oiiiiiieiciee (321,136) |- 491,359 |oicieeeeienenn 0 [ (1 R
32. Federal income taxes incurred (excluding tax on capital gains) ...........cccceceverveerienenns 6,553,508 (54,175) (78,409) 6,384,035 307,580 (5,523) 0
33. Net gain from operations after dividends to policyholders, refunds to members and
federal income taxes and before realized capital gains or (losses) (Line 31 minus
Line 32) 50,358,849 16,991,795 (39,670) 33,538,558 (628,716) 496,882 0
34. Policies/certificates in force end of year 95,804 72,185 2 20,768 5 2,844 XXX 0
DETAILS OF WRITE-INS
08.301. Management and service fee iNCOME ........ccooiiiiiiiiiiiiiiieiee e [eeree e 23,804,301 [.ccveee 9,671,941 | (48,940)|.ecveeens 14,181,300 [ooooveeeeeieeeeeeee 0 [ 0 foreoeeee e O e, 0 foreeeeeeeee e
08.302. Stop loss reinsurance fee INCOME ........ccoeveiiieiieiieeieee e foeeie e 12,432,689 |.oooeeeeeeeeeeeeee [0 N [0 12,432,689 |..oooeeeeeeeeeeeee 0 [ 0 foreoeeee e O e, 0 foreeeeeeeee e
08.303. MiSCEITANEOUS ....cueevinitiiitiiit ettt [eeeaeienneee s 864,544 |...coovvi (113,662) ... (746)[..eeeeine 978,952 | 0 oo 0 oo O e (0 ORI
08.398. Summary of remaining write-ins for Line 8.3 from overflow page ...........cocoveveneniens feeveiiiiiiii 0 oo 0 e 0 oo 0 oo 0 oo (1 TN | A [0
08.399. Totals (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above) 37,101,534 9,558,279 (49,686) 27,592,941 0 0 0
2701. Interest credited 10 rEINSUIErS .....oooiioiiiiiee e e 2,193,270 oo 2,193,270 oo [0 S [0 S [0 O [0 1 O | N SRR [0 O
2702.
2703.
2798.  Summary of remaining write-ins for Line 27 from overflow page
2799.  Totals (Lines 2701 through 2703 plus 2798) (Line 27 above) 2,193,270 2,193,270 0 0 0 0 0
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NEW ENGLAND LIFE INSURANCE COMPANY

ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - INDIVIDUAL LIFE INSURANCE ®
1 2 3 4 5 6 7 8

8.  Miscellaneous Income:

8.2 Charges and fees for deposit-type contracts

8.3 Aggregate write-ins for miscellaneous income ...

9. Totals (Lines 1t08.3) ...
10.  Death benefits

12.  Annuity benefits .....

contract funds (direct business only)

11. Matured endowments (excluding guaranteed annual pure endowments)

13.  Disability benefits and benefits under accident and health contracts ..
14.  Coupons, guaranteed annual pure endowments and similar benefits .
15.  Surrender benefits and withdrawals for life contracts .....
16.  Group CONVEISIONS ........uvvuvvvverrrrrriiiiisiisssseeennenernenaae
17.  Interest and adjustments on contract or deposit-type contract funds
18.  Payments on supplementary contracts with life contingencies ................... .
19. Increase in aggregate reserves for life and accident and health contracts ...
20. Totals (Lines 10 t0 19) ..ccevviiiiiiiiiiiiiiiiiiiiiiiiiiiiiieieeeees
21.  Commissions on premiums, annuity considerations and deposit-type

22. Commissions and expense allowances on reinsurance assumed
23.  General iNSUraNCe EXPENSES .........cccevvririiiiiiiiiiiieeeenes
24. Insurance taxes, licenses and fees, excluding federal income taxes
25. Increase in loading on deferred and uncollected premiums ........
26. Net transfers to or (from) Separate Accounts net of reinsurance..

8.1 Income from fees associated with investment management,
administration and contract guarantees from Separate Accounts ........ .

9,568,279

9,537,018

9 10 11 12
Universal Life
With Secondary Variable Credit Life Other Individual YRT Mortality
Total Industrial Life Whole Life Term Life Indexed Life Universal Life Guarantees Variable Life Universal Life (c) Life Risk Only
1. Premiums for life CONtracts @ ..........ccceeecuieeiieeiiieeerieecieeeeeeeseeeesnee s [eeesieeenns 81,744,110 [oooeeeiiiiel 0 e 8,286,839 |.......c...... 5,566,261 625,650 67,265,360
2. Considerations for supplementary contracts with life contingencies ............ ..
3. Netinvestment income .58,027,001
4. Amortization of Interest Maintenance Reserve (IMR) .... 163,109
5.  Separate Accounts net gain from operations excluding unrealized gains or
l0SSES .o
6. Commissions and expense allowances on reinsurance ceded .
7. Reserve adjustments on reinsurance ceded

178,935,784

15,910,780

138,817,008

207,972,276
....0

3

........... 193,589,890

207195 |
of
&)

...(267,722,091)

o (267,722.001)

(22,333,684) 0 (7,059, 145) (4,208,036) (52,477) 0 0 (11,014,026)
........... 394,377,881 |0 [ 12,126,208 ..l 8,059,704 [0 | 1,385,706 |0 el 0 [ 877,806,268 [l O [0 [
0.
0.
....30,008,572 ...2,649,628 |... ... 186,440 ....26,487,187
..2,732,510 |.. ...383,338 ... 185,012 |... .2,141,025 |..
.(2,518,705)|.. (56,900) (1,753,780)|... ...(708,025)]..

27.  Aggregate write-ins for deductions 2,193,270 2,193,270 0
28. Totals (Lines 20 to 27) 159, 128,095 0 15,102, 269 4,470,932 1,494,158 0 0 138,060,736
29.  Net gain from operations before dividends to policyholders, refunds to
members and federal income taxes (Line 9 minus Line 28) ....19,807,689 ...7,715,536 |... 11,439,848 ... (103,967)|.... ... 156,272
30. Dividends to policyholders and refunds to members 2,870,069 2,862,806 7,263 0 0
31.  Net gain from operations after dividends to policyholders, refunds to
members and before federal income taxes (Line 29 minus Line 30) .......... |veeeeennn 16,937,620 |....coooveiecicnne [ P 4,852,730 |ceennnne 11,432,585 |0 | (103,967 [ 0 [ (V1N T 756,272 |eeeeeeeeeeeieeneeen 0 e O el
32.  Federal income taxes incurred (excluding tax on capital gains) ...... (54,175) 0 1,019,073 561,057 (1,735,545) 0 0 101,240
33.  Net gain from operations after dividends to policyholders, refunds to
members and federal income taxes and before realized capital gains or
(losses) (Line 31 minus Line 32) 16,991,795 0 3,833,657 10,871,528 1,631,578 0 0 655,032
34.  Policies/certificates in force end of year 72,185 0 7,576 5,857 386 0 0 58,366
DETAILS OF WRITE-INS
08.301. Management and service fee iNCOME ........ccccevreerieiiiniieiiieiiinienreneenees oreeieeiens 9,671,941 .9,671,941
08.302. Stop loss reinsurance fee INCOME ........cceccievuiiviiriiiniiiiiinieniesieiieies e 0.
08.303. Miscellaneous ..........ceveevveriiniinienienieeens (113,662) ..
08.398. Summary of remaining write-ins for Line 8.3 from overflow page .........ccc... [oeeeeeeeiiimiiiinnnnninnn, 0
08.399. Totals (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above) 9,558,279
2701 Interest credited 1o reinsSUrers .......cccoceiieiieiiniiniinicnecnecneeneens e 2,193,270
2702
2703
2798 Summary of remaining write-ins for Line 27 from overflow page .... ....0 .0
2799 Totals (Lines 2701 through 2703 plus 2798) (Line 27 above) 2,193,270 2,193,270

(a) Include premium amounts for preneed plans included in Line 1

ndicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
b) Indicate if blocks of busi i ff that ise less than 5% of i d less than 5% of d | liabilit ted with material blocks of busi d which col ffected
page. (Indicate whether included with Individual or Group.)

(c) Individual and Group Credit Life are combined and included on
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ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - GROUP LIFE INSURANCE ©
1 2 3 4 5 6

7 8 9
Variable Universal Credit Life Other Group Life YRT Mortality
Total Whole Life Term Life Universal Life Variable Life Life (d) (a) Risk Only

1. Premiums for life CONracts ®) ..........cooiiiiiiiiii e
2. Considerations for supplementary contracts with life contingencies ...
3. Netinvestmentincome ..........ccccoviviiiiiiiiiiiiiiiiic s
4. Amortization of Interest Maintenance Reserve (IMR)
5. Separate Accounts net gain from operations excluding unrealized gains or losses ....
6. Commissions and expense allowances on reinsurance ceded ....
7. Reserve adjustments on reinsurance ceded
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract
guarantees from Separate Accounts revenmeeneeenesnens e 31,000 L 0 e O e O [l 0 31,069 [oveieerreeeeeienenns O [ O 0
8.2 Charges and fees for deposit-type Contracts ...........cccoeviveinniinniinninninnnnnen s 0 feeieeceieen 0 e 0 e 0 [ O e L0 T | N USRS | R S 0
8.3 Aggregate write-ins for miscellaneous income .. (49,686) 0 0 0 (49,686) 0
9. Totals (Lines 1to 8.3) (18,617) 0 1] 0 (18,617) 1]
10. Death benefits .0 |. .0
11.  Matured endowments (excluding guaranteed annual pure endowments) .. .0 . .0
12.  Annuity benefits
13. Disability benefits and benefits under accident and health contracts ..
14.  Coupons, guaranteed annual pure endowments and similar benefits .
15.  Surrender benefits and withdrawals for life contracts ..
16.  Group CONVEISIONS .....evieiiiiiiiiieeeeiiiiieeee e e e e e e snnaeees
17.  Interest and adjustments on contract or deposit-type contract funds ..
18. Payments on supplementary contracts with life contingencies
19. Increase in aggregate reserves for life and accident and health contracts .
20. Totals (Lines 10 to 19) ...
21. Commissions on premiums, ann
business only) . .0 .
22. Commissions and expense allowances on reinsurance assumed .0 .0 .
23. General insurance expenses .0 .0 .
24. Insurance taxes, licenses and fees, excluding federal income taxes . .0 .0 .
25. Increase in loading on deferred and uncollected premiums ..... .0 .0 .
26. Net transfers to or (from) Separate Accounts net of reinsuranc .0 .0 .
27. Aggregate write-ins for deductions 0 0
28.  Totals (LINES 20 10 27) .oeiiiiiiiiieee ittt et e e e e s eaaerees 0 0
29. Net gain from operations before dividends to policyholders, refunds to members and federal
income taxes (Line 9 minus Line 28)
30. Dividends to policyholders and refunds to members .. . 0 0 0
31.  Net gain from operations after dividends to policyholders, refunds to members and before
federal income taxes (Line 29 minus Line 30) (118,079) [coeeeeeeeeeeeee [0 RS [0 R 0 Jooeeeeeieeieeieeieeeieen 0 el (118,079) v O e O e, 0
32. Federal income taxes incurred (excluding tax on capital gains) (78,409) 0 0 0 (78,409) 0
33. Net gain from operations after dividends to policyholders, refunds to members and federal
income taxes and before realized capital gains or (losses) (Line 31 minus Line 32) (39,670) 0 0 0 (39,670) 0
34. Policies/certificates in force end of year 2 0 0 0 2 0
DETAILS OF WRITE-INS
08.301. Management and service fee income ...(48,940)
08.302. Stop loss reinsurance fee Income . 0.
08.303. Miscel laneous
08.398. Summary of remaining write-ins for Line 8.3 from overflow page
08.399. Totals (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above) (49,686)
2701.
2702.
2703. .
2798.  Summary of remaining write-ins for Line 27 from overflow page .... .0
2799.  Totals (Lines 2701 through 2703 plus 2798) (Line 27 above) 0

(
(
(
(

a) Includes the following amounts for FEGLI/SGLI:
b) Include premium amounts for preneed plans included in Line 1

Line 1

) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.

C
d) Individual and Group Credit Life are combined and included on

page. (Indicate whether included with Individual or Group.)
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NEW ENGLAND LIFE INSURANCE COMPANY
ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - INDIVIDUAL ANNUITIES @

Deferred 6 7
2 3 4 5 Life Contingent
Variable Annuities Variable Annuities Payout (Immediate
Total Fixed Annuities Indexed Annuities with Guarantees Without Guarantees | and Annuitizations) Other Annuities
1. Premiums for individual annuity contracts .. (4,694,258)
2. Considerations for supplementary contracts with life contingencies ..
3. NetinvestmentinCome ..........ccccceiiiiiiiiiiiiiiiicce e
4. Amortization of Interest Maintenance Reserve (IMR)
5. Separate Accounts net gain from operations excluding unreallzed gains or Iosses ..................
6. Commissions and expense allowances ON rEINSUFANCE CEAEBM ...........ccuiiiirierieiieeitiesteeiteeteeteestesseesseesseesseesseeseessesssesseesseesseesseesseessenns |onsesssesnsesneesnes 7,308,104 | O el 0 e 7,308,104
7. Reserve adjustments on reinsurance ceded . (286,362,475) | O el 0 [ (286,362,475)
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract guarantees from Separate Accounts ... 53,572,726
8.2 Charges and fees for deposit-type contracts
8.3 Aggregate write-ins for miscellaneous income 27,592,941 0 0 15,160,252 0 12,432,689 0
9. Totals (Lines 1 to 8.3) (196,379,852) (211,956,919) 0 15,577,067 0
10. Death benefits
11.  Matured endowments (excluding guaranteed annual pure endowments)
12.  Annuity benefits
13. Disability benefits and benefits under accident and health contracts
14. Coupons, guaranteed annual pure endowments and similar benefits
15.  Surrender benefits and withdrawals for life contracts 199,551,065
L €1 (o TWT ol ot a1V =Y 1o o AT OO | R AP TRPl | A OO OUURRRN | B OO OPOTN 0
17. Interest and adjustments on contract or deposit-type contract funds , 111,513 ,
18. Payments on supplementary contracts With life CONtINGENCIES ...........cccciiuiiuiiiiiiteeii ettt et se e ese e e eseeseeseeseeseeseeseeseenes [eeseseeeeeaeeaeeanns 7,706,588 (22,799) |- O [ 7,729,387 | 0
19. Increase in aggregate reserves for life and accident and health contracts (11,023,813) 0 0 (12,016,449) 992,636 0
20. Totals (Lines 10 to 19) 203,521,995 oo O [ 0 [ 194,643,903
21.  Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only) .. .2,285,835 |.. 2,229,689
22. Commissions and expense allowances 0N reiNSUrAaNCE @SSUMEM ........ciiiuuuiiiiiiiuieiieeeaiiiteeeeeaatteeee e s aabaeeeeesaabaeeeeesaasteeeeesaasseeeessaasnnnes [sosnsnneeessisneeeesssaneneaes [0 N | ES U | N A 0
23, GENETAl INSUIANCE EXPEINSES ......uecvievesiiseeseeseaseeseeseaseeseaseeseaseaseaseesseseaseeseeseeseeseeseesseseeseeseeseeseeseeseeseeseeseeseeseeseeseeseeseesseseesesseeseessesseneeseas [neessesseasnnsnanens 7,346,398 | O e O o 7,067,898
24. Insurance taxes, licenses and fees, excluding federal income taxes .531,581 |.. .. 521,256
25. Increase in loading on deferred and UNCOIIECIEA PrEMIUMS ......ciiiiiiiiiiiiiiii ettt e e e et e e e e abbe e e e e s asbbeeeeesaennnnees [sensenee e e ssare e e e e e s anaeeees [0 N | ES U | N A 0
26. Net transfers to or (from) Separate Accounts net of reinsurance (449,988,254) |....eeeeeeeeeeeeeeeeeeae [0 S (] (449,179,086)|......c.ccveeeeeeeeeeeene. [V T (809, 168) ... 0
27. Aggregate write-ins for deductions 0 0 0 0 0 0 0
28. Totals (Lines 20 to 27) (236,302,445) 0 0 (244,716,340) 0 8,413,8% 0
29. Net gain from operations before dividends to policyholders, refunds to members and federal income taxes (Line 9 minus Line 28) .. 39,922,593 32,759,421 | [0 7,163,172 e 0
30. Dividends to policyholders and refunds t0 MEMDETS ...........ciiiiiiiiiiiiiiie ittt b ettt ettt ettt bbbt eb et e ebe b ees . 0 0 0 0 0
31.  Net gain from operations after dividends to policyholders, refunds to members and before federal income taxes (Line 29 minus Line 30) ....39,922,593 32,759,421 | O e 7,163,172 e 0
32.  Federal income taxes incurred (excluding tax on Capital GAINS) ...........cceuiiueiueiieiiiiieeiestesteste st este st e st et e st e st et e steste st e saessessestessessessessessensenns 6,384,035 4,879,769 0 1,504,266 0
33. Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and before realized capital
gains or (losses) (Line 31 minus Line 32) 33,538,558 0 0 27,879,652 0 5,658,906 0
34. Policies/certificates in force end of year 20,768 0 0 19,957 0 811 0
DETAILS OF WRITE-INS
08.301. Management and service fee income ... 14,181,300 |.. 0| .14,181,300 .0
08.302. Stop loss reinsurance fee Income . 12,432,689 0 [ O e 0 . 12,432,689 |...
08.303. Miscellaneous 978,952 |.. 0 978,952 .0
08.398. Summary of remaining write-ins for Line 8.3 from OVEIflOW PAGE ........cerirueirieiiieieiieiesiete et seetee ettt se e se st ese e sesessessssennsnes |oeeseneas ....0 0 e 0 e 0 .0
08.399. Totals (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above) 27,592,941 0 15, 160,252 12,432,689
2701.
2702.
2703.
2798. Summary of remaining write-ins for Line 27 from overflow page
2799.  Totals (Lines 2701 through 2703 plus 2798) (Line 27 above)

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which which columns are affected.
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NEW ENGLAND LIFE INSURANCE COMPANY
ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - GROUP ANNUITIES @

Deferred

2

Fixed Annuities

3

Indexed Annuities

4
Variable Annuities
with Guarantees

5
Variable Annuities
Without Guarantees

6
Life Contingent
Payout (Immediate
and Annuitizations)

Other Annuities

1. Premiums for group annuity contracts
2. Considerations for supplementary contracts with life contingencies
3. Netinvestment income
4. Amortization of Interest Maintenance Reserve (IMR) ...
5. Separate Accounts net gain from operations excluding unrealized gains or losses ....
6. Commissions and expense allowances on reinsurance ceded
7. Reserve adjustments ON rEINSUIANCE CEABM ........c.uuuiiiiiiiiiiiie ittt e ettt e e e et e et e e bt et e e e e e bttt e e e e e e abb e et e e s e aasbeeeeeeeanbbeeeeeeannaneees
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract guarantees from Separate ACCOUNtS ............ [oereeierieiiiniininnes 8071 e [0 N | AU | N AR 0 [ 801 [
8.2 Charges and fees for depOSIt-tyPe CONMMIACES ..........uuiuiiuiiiitiiiiitieit ettt ettt b bt eb e bttt ebe bttt ebeebeebeebeebeeiesbeenennees |oeeneseeseeseeseeseeseeaeeaneans 0 oo 0 e O e 0 e [0 [0
8.3 Aggregate write-ins for miscellaneous income 0 0 0 0
9. Totals (Lines 1t08.3). 17,636 0 0 17,636
10. Death benefits
11.  Matured endowments (excluding guaranteed annual pure endowments)
12.  Annuity benefits
13. Disability benefits and benefits under accident and health contracts
14. Coupons, guaranteed annual pure endowments and similar benefits
15.  Surrender benefits and withdrawals for life contracts ...
16.  GroUP CONVEISIONS ....ceeviiiuiiiieeeiiiiiieeeeesiieeeeeeeniaeeees
17.  Interest and adjustments on contract or deposit-type contract funds
18. Payments on supplementary contracts with life contingencies ............
19. Increase in aggregate reserves for life and accident and health contracts ....
20. Totals (Lines 10 to 19)
21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only) ..
22. Commissions and expense allowances on reinsurance assumed
23. General insurance expenses
24. Insurance taxes, licenses and fees, excluding federal income taxes
25. Increase in loading on deferred and uncollected premiums ..........
26. Net transfers to or (from) Separate Accounts net of reinsurance
27.  Aggregate write-ins for deductions .....
28. Totals (Lines 20 to 27) 338,772
29. Net gain from operations before dividends to policyholders, refunds to members and federal income taxes (Line 9 minus Line 28) .. (321,136)
30. Dividends to policyholders and refunds to members . 0
31.  Net gain from operations after dividends to policyholders, refunds to members and before federal income taxes (Line 29 minus Line 30) ...................... (321,136) [ [0 1 OO | N S RTRRRRRRU | N SRR (01 (321,136) [
32.  Federal income taxes incurred (excluding tax on Capital GAINS) ...........cceviiuerieiieriirieitestesteite st e ste st e ste st et e st et e steste st e saestessestessessessessesaensenns 307,580 0 0 307,580
33. Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and before realized capital
gains or (losses) (Line 31 minus Line 32) (628,716) 0 0 (628,716)
34. Policies/certificates in force end of year 5 0 0 5
DETAILS OF WRITE-INS
08.301.
08.302.
08.303.
08.398. Summary of remaining write-ins for Line 8.3 from OVEIflOW PAGE ........eeiveuirieuirieiiieieieeesteiesiete st sttt sse e ssesessesessesessesessesensnses |oresessesensesenseseeeseessenes (1 R 0 oo 0 e 0 o (1 R (1 R
08.399. Totals (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above) 0 0 0 0
2701.
2702.
2703.
2798.  Summary of remaining write-ins for Line 27 from overflow page ..
2799.  Totals (Lines 2701 through 2703 plus 2798) (Line 27 above)

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NEW ENGLAND LIFE INSURANCE COMPANY
ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - ACCIDENT AND HEALTH @
1 5 6 7 8 9

Comprehensive 4
(Hospital & Medical)
2 3

10 1" 12 13

Federal
Medicare Employees Health Title XVII Title XIX Disability Long-Term
Total Individual Group Supplement Vision Only Dental Only Benefits Plan Medicare Medicaid Credit A&H Income Care Other Health

Premiums for accident and health contracts
Considerations for supplementary contracts with life contingencies ..
Net investment income
Amortization of Interest Maintenance Reserve (IMR) .
Separate Accounts net gain from operations excluding unrealized gains or
losses
Commissions and expense allowances on reinsurance ceded ...
Reserve adjustments on reinsurance ceded ..............oiiiiiiiiiiiiieeiniieeeeees
8.  Miscellaneous Income:
8.1 Income from fees associated with investment management,
administration and contract guarantees from Separate Accounts .
8.2 Charges and fees for deposit-type contracts
8.3 Aggregate write-ins for miscellaneous income ..
9. Totals (Lines 1 to 8.3) 941,817
10.  Deathbenefits ... XXX...
11.  Matured endowments (excluding guaranteed annual pure endowments) L XXX
12.  Annuity benefits .. L XXX... .
13.  Disability benefits and benefits under accident and health contracts .692,716
14.  Coupons, guaranteed annual pure endowments and similar benefits ..
15.  Surrender benefits and withdrawals for life contracts ....
16.  Group conversions
17.  Interest and adjustments on contract or deposit-type contract funds .
18.  Payments on supplementary contracts with life contingencies .
19. Increase in aggregate reserves for life and accident and health contracts ... (300,449)
20.  Totals (LINES 10 10 19) uveeiureeerieeiiieeeiireeeteeesereeenreesreeesasesensneesseeesnseeafeesnsneesneens 392,267 |veeeiieeiieeeiennn
21.  Commissions on premiums, annuity considerations and deposit-type
contract funds (direct business only)
22. Commissions and expense allowances on reinsurance assumed ..
23.  General insurance expenses
24. Insurance taxes, licenses and fees, excluding federal income taxes
25. Increase in loading on deferred and uncollected premiums ....
26. Net transfers to or (from) Separate Accounts net of reinsurance.
27.  Aggregate write-ins for deductions
28.  Totals (LINES 20 10 27) .evuuueeeieeeieeeeeeeee e e e e e e e e e e e e e e e e e e
29. Net gain from operations before dividends to policyholders, and refunds to

S

N o

. XXX.... . XXX....

XXX...

members and federal income taxes (Line 9 minus Line 28) ..........coovvveeneifornnnnnnnneen 891,309 [l O O O [ O e O D L O L O e O 89,309 [ (11 FR 0
30. Dividends to policyholders and refunds to members. 0 0
31.  Net gain from operations after dividends to policyholders, refunds to

members and before federal income taxes (Line 29 minus Line 30) .. 491,359 oo [0 PO [ AR [0 PO [ OO [0 O [ OO [ [0 N 0 fiiinnnns 491,359 [..evveeeieiiiiiiiiinns [ 0
32.  Federal income taxes incurred (excluding tax on capital gains) (5,523) 0 0 0 0 0 0 0 0 0 (5,523) 0 0
33.  Net gain from operations after dividends to policyholders, refunds to

members and federal income taxes and before realized capital gains or

(losses) (Line 31 minus Line 32) 496,882 0 0 0 0 0 0 0 0 0 496,882 0 0
34.  Policies/certificates in force end of year 2,844 0 0 0 0 0 0 0 0 0 2,844 0 0

DETAILS OF WRITE-INS

08.301.
08.302.
08.303.
08.398. Summary of remaining write-ins for Line 8.3 from overflow page .. . . . 0] L0 L0 L0 .. 0] .. 0
08.399. Totals (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above) 0 0 0 0 0 0 0 0 0 0 0 0 0
2701.
2702.
2703.
2798. Summary of remaining write-ins for Line 27 from overflow page ... L0 . . 0 0. .
2799.  Totals (Lines 2701 through 2703 plus 2798) (Line 27 above) 0 0 0 0 0 0
(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and WhiCh COIUMNS @re AffECIEA.  ....eiii oo oo E oo oo h e e e e e oo b e e e e e oo e b b e e e e e e s b b et e e e e an e e e e e e
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NEW ENGLAND LIFE INSURANCE COMPANY

ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - INDIVIDUAL LIFE INSURANCE @
1 2 3 4 5 6 7 8

9 10 1 12
Universal Life YRT
With Secondary Variable Credit Life ® Other Individual Mortality
Total Industrial Life Whole Life Term Life Indexed Life Universal Life Guarantees Variable Life Universal Life (N/A Fratermal) Life Risk Only
Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)
1. Reserve December 31 Of Prior YEAr ..........ccccevvvveuevereisiieeeeieeienns |oeeeeees 884,075,204 |.... .240,839,755 |..........28,979,508 |....coovvieviinne 0 | 17,708,132 | 0 | 0 | 596,547,809 |.... 0
2. Tabular net premiums or considerations ..... 126,877,303 | 0 [ 5,715,165 |... .116,490,630 |... 0.
3. Present value of disability claims inCUITed ...........ccccevevvievrerereirins foereereceeens 186,905 |... ....(29,916)]... (72,311)]... 0
4. Tabular iNEreSt .......ccoveuriieriiieiceeieeeee e | 41,837,400 | 0 o 10,762,478 |0 1,347,161 | 0 o 813,236 [ 0 e 0 28,914,524 0
5. Tabular less actual reserve released .............coovveeeuereeinenininnes |oeeieeenenenenenenes 0 e 0 e 0 e 0 e 0 Lo O i O [ 0 e [ 0
6. Increase in reserve on account of change in valuation basis ......... | 0 e 0 e 0 Jeeerrrreeeienen 0 e 0 Lo O i O e 0 [0 0
6.1 Change in excess of VM-20 deterministic/stochastic reserve over
NEL PrEMIUM FESEIVE .....oeeeveeieeeeceeeee et seseasnnns oeseesene s [V XXX oo [ [ [ [ [ [ [V XXX oo oo [V 0
7. Otherincreases (net) . . (3,043,236) 0 (790,701) (22,611) 0 (954) 0 0 (2,228,970) 0 0 0
8. Totals (Lines1t07) ... o feee 1,049,933,576 |...coovvvrienn 0 [ 256,496,781 |.......... 34,530,955 | 0 o 19,254,157 | [ [ 739,651,683
9. TabUIAr COSt ..ottt oo 383,556,066 |... IR 6,180,341 |... 6,894,999 |... 1,165,181 |... -....... 369,315,545 |...
10. Reserves released by death .............ccccceeveivivieveenisiceeesiesns oo 15,771,897 | 0 o 5,778,401 |.....cooeneee. 30,187 e 0 e 275,415 | 0 o 0 9,687,894
11. Reserves released by other terminations (Net) .........c.cccoeveeeereris freveeeenns 55,529,696 |......c.cocovieriiennn O [ 10,664,479 |.......... 2,535,489 | 0 [ 157,796 [veveeeeeeeeeeeeeeenn O i 0 [ 42,171,933
12.  Annuity, supplementary contract and disability payments involving
life CONLINGENCIES ... [reneniniens 1,056,489 | (V1N PO 92,951 oo 298,809 |[...covvevieeicine [ R 110 [ [ (U1 P 664,620 |....covvvrieiiiine [ [ 0
13.  Net transfers to or (from) Separate ACCOUNtS ..........cccccevrereririrrnaes (267,722,091) 0 0 0 0 0 0 0 (267,722,091) 0 0 0
14.  Total Deductions (LIN€S 910 13) ....cccvrururueieiiiinirreccceeee e 188,192,056 0 22,716,171 9,759,483 0 1,598,502 0 0 154,117,901 0 0 0
15.  Reserve December 31 of current year 861,741,520 0 233,780,610 24,771,472 0 17,655,655 0 0 585,533,783 0 0 0
Cash Surrender Value and Policy Loans
16. CSV ending balance December 31, current year ..........c.cccceeevvriens [oenee 4,538,733,200 |...coovvvrrireirinnnne [ 193,625,577 |.voceiciiciine [ 0 | 17,246,468 |........coooveenne [ 0. 4,327,861,155 | [0 N [V 0
17. Amount available for policy loans based upon Line 16 CSV 4,084,859,880 0 174,263,019 0 0 15,521,821 0 0 3,895,075,040 0 0 0
(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected. ... e

(b) Individual and Group Credit Life are combined and inCluded 0N .........ccciiiiiiiiiiii e page. (Indicate whether included with Individual or Group.)
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NEW ENGLAND LIFE INSURANCE COMPANY
ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - GROUP LIFE INSURANCE @

(N/A Fraternal)
3

1 2 4 5 6 7 8 9
Variable Other YRT
Universal Credit Group Mortality
Total Whole Life Term Life Universal Life Variable Life Life Life ® Life Risk Only

Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)

1. Reserve December 31 of Prior YEar .........cccoveiiieiiiiieieceee e
2.  Tabular net premiums or CONSIAErations ............ccoeoueieerierienienieeie e
3. Present value of disability claims incurred .
4. Tabularinterest ...
5. Tabular less actual reserve released ..............cccccoeeeiennne
6. Increase in reserve on account of change in valuation basis
7. Otherincreases (Net) ......ccccooerieriieiieiieeeeeeeeee e
8. TOtals (LINES 110 7) ettt sttt
9. TabUIAr COSt ...
10. Reserves released by death
11.  Reserves released by other terminations (Net) ..........ccoccveiiiiiiiiiiieeee
12.  Annuity, supplementary contract and disability payments involving life
CONENGENCIES .....vvvveiieeeceete ittt sttt et s s s s s s s e st b sss s s seas [eoceeessesencesec e e s s cacaen [0 [0 [0 T [0 T [0 T (0 [0 [0 0
13.  Net transfers to or (from) Separate Accounts . (35,814 0 0 0 0 (35,814 0 0 0
14.  Total Deductions (LINES 910 13) ...c.oovivieeereeeececeeeeeeee et 0 0 0 0 0 0 0 0 0
15. Reserve December 31 of current year 0 0 0 0 0 0 0 0 0
Cash Surrender Value and Policy Loans
16. CSV ending balance December 31, CUITENt YEAT .............c.ceuevreeeeeieieiereeeeeeeeeseeas [ 9,632,934 |..ooooeeeee [0 [0 [0 0 [t 9,632,934 [ 0 oo 0 oo 0
17.  Amount available for policy loans based upon Line 16 CSV 8,669,641 0 0 0 0 8,669,641 0 0 0

(a) Indica

(b) Individual and Group Credit Life are combined and included on

te if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.

page. (Indicate whether included with Individual or Group.)
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NEW ENGLAND LIFE INSURANCE COMPANY
ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - INDIVIDUAL ANNUITIES @

Total

Deferred

2

Fixed Annuities

3

Indexed Annuities

4
Variable Annuities
with Guarantees

5
Variable Annuities
without Guarantees

6
Life Contingent

Payout (Immediate
and Annuitizations)

Other Annuities

Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)

1. Reserve December 31 Of PriOr YEAI .......c.ccoviiriririeieieieieeresisiseieieseseess s sessssesesesesesessssssssesesesessnssssssssssseseseseensssssssesesenes Joererennnnenes 110, 149,488 [ 0 i 0 J00.69,002,027 [ O [ 41,093,458

2. Tabular net premiums or considerations ..... ... (756,713))...

3. Present value of disability claims incurred . REVRTD 9.0, CHRTRRRN

4. TADUIAE INEEIEST ...ttt et s ettt esessss s s s sesesessssansanssssesesesessassnssssssssesesesnnsnsnsnsnssesesssnn [oereenenenennnns T3 210,084 [ O e O o 4,291,968 [l 0 [ 2,924 117

5.  Tabular Iess actual reSErVe rElEASEA ..............ococvveveveveueeeeeeiieeeeeeeieete e seses s s s sesesssssssssesesesesesssssnssssesesssesesesnnsssnsnens [enenenenennees 199,988,021 | O e O [0 156,081,429 | 0 | 3,907,092

6. Increase in reserve on account of change in Valuation DasIS ............c.oiiiiiiiiiiie e ne s oo sre e 0

7. OtherinCreases (NEt) ......ococeueererecurerererreeeeeeeeeseseeeeeeeeens 0

8. TOAIS (LINES 110 7) w.vveeieieiieeeeeeetce ettt ettt ettt ettt ettt a e s s et s s et e s et e s e s sss s es e s et et esesesess s es et et et esesessas s ssesesesesesssssssnasanans [erereseseananas 279,145,205

Q. TADUIAI COSL ...ttt ettt ettt et ettt a s st s s et ete s e s e s s es s es e s e s et et esessae s et e s et et et essseas et e s et et esesessasasesesesesesesesnananasaseseses [eeeeenenenee ettt 0f..
10.  Reserves released DY dEath ..ottt ae e e e e sneesreesbeesneenneenesnnesnnesnnesneenseenne [neeniennne s KKK et sie s
11.  Reserves released by other terMiINAtIONS (NEL) .........ccviiuiuereiiiiiieteteieiees ettt eae ettt be st ese st sssssssese st et snsesesesessssnsnsesenas .199,502,635
12.  Annuity, supplementary contract and disability payments involving life CONtINGENCIES .........c.cevieiviveveiriiiiicieieieieeeeie e |oeeeieneeneeeeeees 1,557,461 oo O Lo 0 o (3,524,399 e O e 5,081,860
13.  Net transfers to or (from) Separate Accounts . (21,036,564) 0 0 (21, 036 564) 0
14, Total DEUCHONS (LINES 910 13) ...ouiuiiiiiiiieieieteteteitt sttt ettt sttt ettt s et e s s e s b se s s ese e s s s e s e s e s esesese e e e s es s e s esesese e s esesesesesesennnena 180,023,533 0 0 174,941,673 5,081,860
15.  Reserve December 31 of current year 99,121,673 0 0 57,035,579 42,086,094

Cash Surrender Value and Policy Loans

16.  CSV ending balance DECEMDET 31, CUITENE YEAT ..........c.ceviviiieiieiereiieesesese e tsessese et ss s st ssse s s ss s s s s s s se s s sessnsssesesans |eesesceseees 2,556,999,138 ..o {0 [V P 2,556,999,138 ..o [0 [0
17. Amount available for policy loans based upon Line 16 CSV 751,893,824 0 0 751,893,824 0 0

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.




V.

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NEW ENGLAND LIFE INSURANCE COMPANY
ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - GROUP ANNUITIES @

Total

(N/A Fraternal)
1

Deferred

2

Fixed Annuities

3

Indexed Annuities

4
Variable Annuities
with Guarantees

5
Variable Annuities
without Guarantees

6
Life Contingent
Payout (Immediate
and Annuitizations)

Other Annuities

Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)

1. Reserve December 31 of prior year .....

2. Tabular net premiums or considerations .....

3. Present value of disability claims incurred .

L = TU =T (=T (=] PR

5. Tabular less actual reserve released ..............ccooiiiiiiiiiiii e

6. Increase in reserve on account of change in valuation basis

7. Otherincreases (Net) .......ccccceveierereieieeeesee e .

S e = [ (I Ty (o R 4 TSP

LS 1= 1o TV = o7 ) PP
10. Reserves released by death ..o,
11.  Reserves released by other terminations (net) ............cc.ccocooiiiiiiiiiie
12.  Annuity, supplementary contract and disability payments involving life contingencies ............ccocveiiiiiiiiiiiiiiiieiiereeseeseeeeseenes e O i O e O el O [l O O 0
13.  Net transfers to or (from) Separate ACCOUNES ............ceueuriiiririririeieieeee e . (2,100 0
14, Total DedUCHIONS (LINES Q10 13) ...ouiuiuiiiieeieieeeeceeeie ettt ettt ettt ettt e s s e s s et e s et esesessae s s et esesesesessss s es et esesesesesessss s esesesesesesnansnna 0 0
15. Reserve December 31 of current year 181,613 0

Cash Surrender Value and Policy Loans

16. CSV ending balance DecembEr 31, CUITENE YEAN ...........ccccucueieeieieieeetesceeeeee et sesesesssesessse et sessssssesesssssesesesessssssssssesesesssnnsssssnenes |ressssssenesesenenenensnnsnnneres O [oeeerenenennsnerenenenenen O foonnseciee 0 e 0 e [0 [0 0
17.  Amount available for policy loans based upon Line 16 CSV 0 0 0

(a) Indica

te if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NEW ENGLAND LIFE INSURANCE COMPANY

EXHIBIT OF NET INVESTMENT INCOME

1 2
Collected During Year| Earned During Year

1. (WS T CTo Y=Y 0T 1 T=Y 0T i oo g o[-t () J— 3,163,783 |.coeeens 3,163,782

1.1 Bonds exempt from U.S. tax .l (@) -

1.2 Other bonds (unaffiliated) .... @) -

B B =TT [0 o) =1 1 (= USSP (a)

2.1 Preferred StoCks (UNAFFIIAIEA) .......oouiiiiii ettt b e bt bt et e bttt s aeesae e sheesbeesbe e beenbeenneenee (b)

2.11 Preferred stocks of affiliates ... . .

2.2 Common StOCKS (UNAFIIAEEA) .....c.eiieiiiiiie ettt ettt bt et e be e sb e e sbeesbeenbeebeenteennesnnennne s |eneas

2.21 Common stocks of affiliates

3. Mortgage loans ................

4. Real estate ........

5 [OFe] (= Te3 B To = 1o LU U OO PO URTUTUTUTPTUTUTRN RURRRE

6 Cash, cash equivalents and short-term iNVESTMENTES ..o .

7 Derivative instruments AU

8. Other INVESTEA @SSELS ......iiueiiiiitieitie ettt b ettt et e et e e et eae e sh e e sh e e she e eb e e bt et e em b e eaeeembesaeesaeesbeesbeenbeenbeenbeannennnes [eeieen

9. Aggregate write-ins for INVESTMENT INCOME ...........oiiiiiiie ettt s h e b e b e et e et e beeneesnesneesnees [eeesnesiaesiae e ,
10. Total gross investment income 64,101,539 67,093,984
11. INVESEMENT EXPENSES ......ecvoveveeeececeeteeeteeseecaetetesessssaesesesesssssaetesesessssssesesesessssseesesasassssssesasasessssseesasassnsssetesasesensssetesassssssssetesassssnsssetasasasnsssetasassnsnsnensasases (o) JE— 2,862,921
12. Investment taxes, licenses and fees, excluding federal income taxes
13. Interest expense
14. Depreciation on real estate and other invested assets ........
15. Aggregate write-ins for deductions from investment income . .92,
16.  Total deductions (LINES 11 TNFOUGN 15) .......ocuieeieiecceeeeee ettt eae et ae et s s s s s e e e e s s s asassesesesssassesessssssassnsessssssssassesasssssssssnsssssnsnsssnsasananans |eeesassssssesssanns 3,235,854
17. Net investment income (Line 10 minus Line 16) 63,858,130

DETAILS OF WRITE-INS

0901. Miscellaneous iNVESTMENT INCOME  .....cooeiiiieiecece ettt ettt e et te s s aeassaeassaeseeenteeseteesstenssannssaennsannes |ooeseeseeeessaeeseennnas 22,208 | 22,208
09002, et e e et e e eae et e e et e e et e e eae et e at e e e aee e e ean et e aas e e eae e e eane e e eaneeeaneeeean et e eaneeeaneeeneeeeaneeennneeenreennneeennneeennneeennne [seeneeeaneeeanneeenreenneeennnes |enaneeene e e e e e e r e e e e e nneen
0908, e e oot e e a e e e eae et e aae e e e et e e eae et e an e e e aneeeean et e an e e e ae e e eane e e eaneeeaeeeeeaneeeean et e neeeeaneeeeaneeeanneeenreenaneeennneeennneeanne [sennneeenneeeanneeenneenneeennnes [ernneeenre e s e e e r e e e e enneen
0998. Summary of remaining write-ins for Line 9 from oVEerfloW PAgE ..........couiiiiiiiiieeeee et [eeee s [0 0
0999. Totals (Lines 0901 through 0903 plus 0998) (Line 9, above) 22,208 22,208
1501. CSA collateral rebate expense
1502.
1503.
1598. Summary of remaining write-ins for Line 15 from OVEIIOW PAGE ..ottt ettt et et esae e b e e e e e b e eneeeseeeneenseenneennees [eaesneseesie e s e 0
1599. Totals (Lines 1501 through 1503 plus 1598) (Line 15, above) 372,933

(@) Includes $
(b) Includes $
(c) Includes $
(d) Includes $
(e) Includes $
(f) Includes $
(g) Includes $

......................... 0 accrual of discount less $ -......cccceeeeeenee.. 0 @amortization of premium and less $ .ovovvecereeerenennes

................. (1,761) accrual of discount less $ -.......cccceveeeenee. 0 @amortization of premium and less $ ovovveeeeeeerencnnes
......................... 0 for company’s occupancy of its own buildings; and excludes $ .......c.coevervunnce.

............ 1,554,707 accrual of discount Iess $ -.......ccccevevenene. 0 @amortization of premium and less $ .vovvereeererenecnes
......................... 0 accrual of discount less $ -.....ccceevevneeene.. 0 @mortization of premium.

......................... 0 investment expensesand $ ...

segregated and Separate Accounts.

(h) Includes $
(i) Includes $

......................... 0 interest on surplus notes and $ ......................... 0 interest on capital notes.

________________________ 0 depreciation onreal estateand$ .................0 depreciation on other invested assets.

EXHIBIT OF CAPITAL GAINS (LOSSES)

0 interest on encumbrances.

............ 3,181,942 accrual of discount less $ -...........1,907,109 amortization of premium and less $ -...........1,418,717 paid for accrued interest on purchases.
0 paid for accrued dividends on purchases.
0 paid for accrued interest on purchases.

0 paid for accrued interest on purchases.

0 investment taxes, licenses and fees, excluding federal income taxes, attributable to

4 5
Total Realized Change in Change in Unrealized
Realized Gain (Loss) Other Realized Capital Gain (Loss) Unrealized Foreign Exchange
On Sales or Maturity Adjustments (Columns 1 + 2) Capital Gain (Loss) Capital Gain (Loss)

1. U.S. Government bonds ..........cccceveevieeneeneenenneens

1.1 Bonds exempt from U.S. taX .......cccocvveiinninneenens

1.2 Other bonds (unaffiliated) ...

1.3 Bonds of affiliates ...................

2.1 Preferred stocks (unaffiliated)

2.11 Preferred stocks of affiliates ...

2.2 Common stocks (unaffiliated) .

2.21  Common stocks of affiliates ..........ccceeeeiieicincnn.

3. Mortgage 10ans .........cccceeieeiiiiiiiie e

4. Real estate .......

5. Contract 10aNS .......cccoeiiiiiiiiiie e

6. Cash, cash equivalents and short-term investments

7. Derivative inStruments ...............cccceueeeveveeevecerenenns (1,736,501)

8. Other invested assets . . ....(634,264)]..

9. Aggregate write-ins for capital gains (10SSes) .......... [-oeveevvvveecevcrne (788) | (12,201) (12,986)[....cecvveverriecieieine
10. Total capital gains (losses) 1,069,901 (1,659,613) (589,712) (2,657,197)

DETAILS OF WRITE-INS
0901. Other realized capital gain (10SS) ..occocooveevnns fooeeieiriicciciine (4150 | AR (12,201) [ (12,986)[....cecvveverriecieieine [0 U 0
0902.
0903.
0998. Summary of remaining write-ins for Line 9 from
OVEITIOW PAGE ....voveeieiieieteeeeeee e [ (O R [0 U 0 feeeeeeeee [0 U 0
0999. Totals (Lines 0901 through 0903 plus 0998) (Line 9,
above) (785) (12,201) (12,986) 0 0
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NEW ENGLAND LIFE INSURANCE COMPANY

EXHIBIT - 1 PART 1 - PREMIUMS AND ANNUITY CONSIDERATIONS FO
1 2

Individual Life

CIDENT AND HEALTH CONTRACTS
5 6

Individual
Annuities

Group Annuities

Accident & Health

7

Fraternal

ook wn =

©®N

1.
12.
13.

14,
15.
16.

17.
18.
19.

20.

Uncollected
Deferred and accrued
Deferred , accrued and uncollected:
3.1 Direct
3.2 Reinsurance assumed ..
3.3 Reinsurance ceded ...
3.4 Net (Line 1 + Line 2)
Advance
Line 3.4 - Line 4 ....
Collected during year

8.1 DIFECE ..ttt ettt ettt nn e e eneas

6.2 Reinsurance assumed
6.3 Reinsurance ceded ...

Prior year (uncollected + deferred and accrued - ad

First year premiums and considerations:
9.1 Direct
9.2 Reinsurance assumed
9.3 Reinsurance ceded
9.4 Net (Line 7 - Line 8)

SINGLE

Single premiums and considerations:
10.1 Direct .....ooovvviinnn,
10.2 Reinsurance assume
10.3 Reinsurance ceded .
10.4 Net

Uncollected
Deferred and accrued
Deferred, accrued and uncollected:

13.1 Direct ....oooovvviinen, e

13.2 Reinsurance assume
13.3 Reinsurance ceded ....
13.4 Net (Line 11 + Line 12) ..
Advance

LiNe 13.4 - LINE 14 ..ottt

Collected during year:
16.1 Direct
16.2 Reinsurance assumed
16.3 Reinsurance ceded

Prior year (uncollected + deferred and accrued - ad

Renewal premiums and considerations:
19.1 Direct
19.2 Reinsurance assumed
19.3 Reinsurance ceded ...

19.4 Net (Line 17 - Line 18) ... R

Total premiums and annuity considerations:
20.1 Direct
20.2 Reinsurance assumed
20.3 Reinsurance ceded
20.4 Net (Lines 9.4 + 104 + 19.4)

FIRST YEAR (othe

......................... 555,028

0

555,028

...................... 3,528,501

.................... 10,717,834
..................... 3,344,838
10,471,012 |..
,591,660 |..

20,004,718

12,004,813

105,111,206

.................... 34,261,241

70,849,965

.0
..556,028 |..

79,565,969 |..
82,854,778 |..

..................... 1,316,322
...................... 3,528,501

.................... 18,959,792

.................... 13,416,100

I 24,210,667 |.

75,887,496

.84,644,020 |..
.89,303,5% |..

(3,344,836)

............. 3,344,838
1,073,798 |.
.(1,073,796) .

(1,073,796)

1,965,718

(1,128 562)

1,965,718

.............. 7,246,085 |

(5,280,367)

........ 2,834,055

~(282.706)

....... 3,047,325

0 242,836

... 267,008 |.
.. (39,869)).

........ 2,804,480 |

111,553,929
261,241
77,292,688

0.

.................. 105,954,777

.................... /210,667
81,744,110

0.

.............. 2,551,827
.0
.............. 6,085

(4.694.258)

....... 3,047,325
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NEW ENGLAND LIFE INSURANCE COMPANY
EXHIBIT -1 PART 2 - POLICYHOLDERS' DIVIDENDS, REFUNDS TO MEMBERS AND COUPONS APPLIED, REINSURANCE COMMISSIONS AND

EXPENSE ALLOWANCES AND COMMISSIONS INCURRED (Direct Business Only)
1 2 3 4 5

6 7 8
Individual Other Lines of
Total Individual Life Group Life Annuities Group Annuities Accident & Health Fraternal Business
POLICYHOLDERS' DIVIDENDS, REFUNDS TO MEMBERS AND COUPONS APPLIED
(included in Part 1)
21, TO Pay reNEWAl PrEMIUMS .......o.cvivevieieeeeeetesesieesesetesssssss st st s ssssese st s ssesese s s s sssesesesssssnsesesessssnsssesesas [oetesesnscacensenanas 195,204 |..oovoviiee 195,204 |.vvvcceeee [0 R [0 R [0 0 fooveeereeeeeeeeeeereeeen 0 o
27 N e 13T SRR TR 1,694,423 | 1,694,423 | [0 [0 [0 0 [0 o
REINSURANCE COMMISSIONS AND EXPENSE ALLOWANCES INCURRED
23. First year (other than single):
23.1 REINSUIANCE CEABA ......vvieiiiiieieieteiee ettt ettt ettt s e e et b s et e s e se e e e s st sesenenes [eoesenee st et et et ea e es O R [OOSR [OOSR [OOSR [0 R 0 fooeererrreeeeeierennen 0 o
23.2 REINSUTANCE @SSUMEA .........vovivieeeieieiieteteteseaee ettt seas s s ettt esesessas s s s sesesesessassesssesesesesssssssesnas [eseseneesesssseseseseneneneneaen [0 [0 [0 [0 [0 0 [0 o
23.3 Net CEABA 1ESS @SSUMEM ......cuoviviiiiieieieieiee sttt ettt s e e s st e s s e e e s sens [ebesen et st ee ettt es O R [OOSR [OOSR [OOSR [0 R 0 fooeererrreeeeeierennen 0 o
24. Single:
24.1 REINSUFANCE CEARA .......oiiiiiiiiiiiie ittt ettt sa e b e b e b b e an e sae e

25.

26.

27.
28.
29.
30.
31.

24.2 Reinsurance assumed
24.3 Net ceded less assumed
Renewal:

25.1 REINSUrANCE CEARA .......oiiiiiiiiiiiiieite ettt ettt b e b et b e
25.2 REINSUIANCE @SSUMET .....couuiiiiiiieiieie ettt stee sttt e et e et e et e e s eees e e saeesaeesaeeabeebeenbeenseeneeeneesaeesaeenneennean
25.3 Net ceded 18SS @SSUMEM ......c..couiiiiiiiiiiie et
Totals:

26.1 Reinsurance ceded (Page 6, Line 6) .......
26.2 Reinsurance assumed (Page 6, Line 22)
26.3 Net ceded 18SS @SSUMEM .........ooiuiiiiiiiiiiiei ettt
COMMISSIONS INCURRED (direct business only)

Deposit-type CONTACt FUNAS .......oeiiieiieie ettt be et e e neeneenes
Totals (to agree with Page 6, Line 21)

................... 7,809,084 [ 145,632 [0 e 7,308,104 e TO [ 46,178 [0 e
................................. 0 [ O o0 0 e O e 0 0
7,899,984 145,632 0 7,308,104 70 446,178
7,809,984 | 145,632 | 0 [ 7,308,104 |.....ooorv 70 [, 446,178 ... O
0 0 0 0 0 0
................... 7,809,084 [ 145,632 [0 e 7,308,104 e TO [ 46,178 [0 e
................................. 0 [0 o0 0 e O 0 0
........................ 56,146 [ 0 0 86,146 | 0 e O 0 L
................... 2,421,715 [ 56,658 [ 138,276 2,229,689 [ O i 92 [0
0 0 0 0 0 0
2,477,861 56,658 136,276 2,285,835 0 92




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NEW ENGLAND LIFE INSURANCE COMPANY
EXHIBIT 2 - GENERAL EXPENSES

3.21 Payments to employees under non-funded benefit
3.22 Payments to agents under non-funded benefit

3.31 Other employee welfare
3.32 Other agent welfare

plans

plans

Legal fees and expenses ..
Medical examination fees ..
Inspection report fees
Fees of public accountants and consulting
actuaries
Expense of investigation and settlement of policy
claims
Traveling expenses
Advertising
Postage, express, telegraph and telephone
Printing and stationery
Cost or depreciation of furniture and equipment
Rental of equipment ..
Cost or depreciation of
software
Books and periodicals ...
Bureau and association fees .
Insurance, except on real estate ..
Miscellaneous losses
Collection and bank service charges
Sundry general expenses
Group service and administration fees ....
Reimbursements by uninsured plans ..
Agency expense allowance
Agents’ balances charged off (less $
recovered)
Agency conferences other than local meetings ....
Official publication (Fraternal Benefit Societies
Only)
Expense of supreme lodge meetings (Fraternal
Benefit Societies Only)
Real estate expenses
Investment expenses not included elsewhere

677,738

....83,898 ...
123,573
. 16,326
.53,441
125,397
....83,127 |....

...163,216 |....
. (1,084)f....
(18,775)
...135,178

0

511,189 |..

Insurance 5 6 7
1 Accident and Health 4
2 3 All Other Lines of
Life Cost Containment All Other Business Investment Fraternal Total
1. 336,585 [.oeveeiiieiiiieennd0 e 1,036 .0 355,408
2. Salaries and wages ... 9,259,533 .0 .10, 156,337
3.11 Contributions for benefit plans for employees ...... 1,354,561 [0 3,106 . 10,556,649 .. 12,020,172
3.12 Contributions for benefit plans for agents ............[............... 29,608 |......cooveveeieenn0 fociiiiin 91 [ 0 [0 o0 [ 29,699

(1,084)
96,612
...137,820

511,189

9.3 Aggregate write-ins for expenses ... 13,340,088 0 15,720 1,238,666 881,646 15,476,120
10.  General expenses incurred ...... ESTTTPPIYSY M 25,864,579 |.... 11,912,943 2,862,921 ... 40,702,313
11.  General expenses unpaid Dec. 31, prior year .... . 11,269,454 (175,105)].. (4,127,141)].. L0 ...6,967,208
12. General expenses unpaid Dec. 31, current year ...[............ 12,809,662 |.... .. (175,105) .. 12,670,554
13.  Amounts receivable relating to uninsured plans,
prior year
14.  Amounts receiv: s
CUITENE YEAT .vevieeveeeieeeieereeeteeeteeereeeteeeveeereens 0 0 0 0 0 0
15.  General expenses paid during year (Lines 10+11-
12-13+14) 2,862,921 34,998,967
DETAILS OF WRITE-INS
09.301. Consultant/contracted services . ...9,035,960
09.302. Third party administration .... 6,440,160
09.303.
09.398. Summary of remaining write-ins for Line 9.3 from
OVEITIOW PAGE. .....veevieiieiieteeteeieeie s seee s [eree e [V [V [V 0 e 0 foeeeeeeeeieeen 0 fes 0
09.399. Totals (Lines 09.301 through 09.303 plus 09.398)
(Line 9.3 above) 13,340,088 0 15,720 1,238,666 881,646 15,476,120

(a) Includes management fees of $

...................... 2,160,790 to affiliates and $

(b) Show the distribution of this amount in the following categories (Fraternal Benefit Societies Only):

1. Charitable
5. Religious

; 2. Institut

EXHIBIT 3 - TAXES, LICENSES AND FEES (EXCLUDING FEDER

; 6. Membership $

ional . $

0 ; 3. Recreational and Health $

0 to non-affiliates.

AL INCOME TAXES)
4 5 6

Insurance
1 2 3
Accident and All Other Lines
Life Health of Business Investment Fraternal Total
1. Real estate taxes ...
2. State insurance department licenses and fees
3. State taxes on premiums ...........ccceeeiiennns
4. Other state taxes, including $
for employee benefits 382,989 |.... 386,987
5. U.S. Social Security taxes . 610,302 |.... s . 611,627
6. Allothertaxes ................... (12,471) (10,480) 0 0 0 (22,951)
7. Taxes, licenses and fees incurred ... ..3,264,228 |. 3,260,459
8. Taxes, licenses and fees unpaid Dec. 31, prior year ..........|... 1,598,427 |.... . .. ..1,818,407
9. Taxes, licenses and fees unpaid Dec. 31, current year........ 1,587,907 211,263 0 0 0 1,799,170
10. Taxes, licenses and fees paid during year (Lines 7 + 8 - 9) 3,274,748 4,048 0 0 0 3,279,696
EXHIBIT 4 - DIVIDENDS OR REFUNDS
1 2
Life Accident and Health
1. Applied to pay renewal premiums
2. Applied to shorten the endowment or premium-paying period
3. Applied to provide paid-up additions
4.  Applied to provide paid-up annuities
5. Total LINES 1 throUGh 4 ...t e e ettt e e oot e e e e et e e e e e e e eeaa e e e e e nnsa e e e eenana e eeeennnnaeeeennnnnaeeeennnnnaeeeennnnnneeeennnnnn |ouiieeeeeseraaeeees 1,889,627
6. Paid in cash ....965,505 |..
7. Left on deposit
8.  Aggregate write-ins for dividend or refund options .
9. Total Lines 5 through 8
10.  Amount due and unpaid
11.  Provision for dividends or refunds payable in the following calendar year ..
12.  Terminal dividends ...........ccccevvviiiiinninnnn.
13.  Provision for deferred dividend contracts ...
14.  Amount provisionally held for deferred dividend contracts not included in Line 13
15, Total LINes 10 through 14 ... ettt ettt e oot e e e e e e e e e e e eeaaa e e e eeaaaa e e e eesnna e e e eesnnna e eeeennnneeeennnnnnaeeeennnnnneeeennnnnaeloerssssseeeeessssnnnns 2,113,226
16.  Total from prior year 2,177,768
17.  Total dividends or refunds (Lines 9 + 15 - 16) 2,870,069
DETAILS OF WRITE-INS
0801.  Dividends used to pay interest on policyholder 10aNS .........ccccoiiiiiiiiiiiiiicie s [ 44,031 .0
0802.
0803.
0898. Summary of remaining write-ins for Line 8 from overflow page
0899. Totals (Lines 0801 through 0803 plus 0898) (Line 8 above)

11



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NEW ENGLAND LIFE INSURANCE COMPANY

EXHIBIT 5 - AGGREGATE RESERVE FOR LIFE CONTRACTS

Credit
(Group and
Valuation Standard Total @ Industrial Ordinary Individual) Group

0100001. 58 CET 4.00% NLP 1986 - 1988 .........cccovverereeiees forrereriiriciicieinnas 322,167 |... 0 322,167 |... 0 ...0
0100002. 58 (SO 4.00% CRVM 1983 - 1997 .1,865,412 |... 0 .1,865,412 |... 0 ...0
0100003. 80 CET 4.00% NLP 2004 - 2008 .. ... 213,592 |... 0 ... 213,592 |... 0 ...0
0100004. 80 CET 4.50% NLP 1993 = 2005 ........ccceoevvvrverereres frereiviriiieinns 6,119,453 |...ooveeeeeeieeeeen 0 | 6,119,453
0100005. 80 CET 5.00% NLP 1988 - 1994 .......ccoooveveveveicees feriviiiiiiinae 4,028,269 |.......cooeeerereeiireeeeen O | 4,028,269
0100006. 80 CSO 3.00% CRVM 1987 - 2009 .... ...55,969,501 |... ...55,969,501 |...
0100007. 80 CSO 4.00% CRVM 1988 - 2009 .... ..255,107,262 |... ..255,107,262 |...
0100008. 80 CSO 4.50% CRVM 1993 - 2005 ........ccceeveveieen forereriiinen 490,633,518 ..o 0 o 490,633,518
0100009. 80 CSO 5.00% CRVM 1988 — 2007 .......ccoveverererers foorrrrreriinne 14,553,774 .o 0 o 14,553,774
0100010. 2001 CSO 4.00% CRVM 2009 - 2012 .....cccooveverees foreriiiiiiicinae 8,823,633 [...cooeeiieeeeeenn 0 [ 8,823,633 |...
0100011. California Method 1988 - 1994 .......ccceoevvvvcies fovereriiiine 101,410,430 | 0 el 101,410,430
0100012. Reserve Funds Under Universal Life Contracts

1983 = 2005 ..o | 22,159,000 ..o [ 22,159,000
0199997. Totals (gross) 961,206,011 0 961,206,011
0199998. Reinsurance ceded 139,647,924 0 139,647,924
0199999. Life Insurance: Totals (net) 821,558,086 0 821,558,086
0200001. 94 GAM Proj AA, 4.25% CARWM 2007 ......ccccoovveees foereviriiiicienns 31,868 | ............ XXX ovovoveveere oo 0
0200002. 94 GAM Proj AA, 5.25% CARWM 2006 - 2007 ........ |oceveeviriirerennns 92,924 | ... XXX vvoveveere oo 0
0200003. 94 GAM Proj AA, 5.50% CARWM 2007 ......cccccovoveeees fooreereiiiinreeeeenn 20,671 | o XK e oo 0
0200004. 94 GAM Proj AA, 6.00% CARWM 2003 ........ccccovveeer fooreerereiieireeeenn 36,150 | oo XXX e oo 0
0200005. VM-21 Base Reserves/CSV 1995 - 2021 ,864, 137,864,055
0299997. Totals (gross) 138,045,668 XXX 137,864,055
0299998. Reinsurance ceded 80,828,477 XXX 80,828,477
0299999. Annuities: Totals (net) 57,217,191 57,035,578

0300001. 83a 6.00% CARVM 1996 - 1997 .........ccevvvevvirernees
0300002. 2-2000 5.25% CARVM 2005 - 2006 ..
0300003. 2-2000 5.50% CARVM 2004 - 2008 ..
0300004. 2-2000 6.00% CARVM 1998 - 2009 ..
0300005. 2-2000 6.50% CARVM 2002 ...
0300006. 2-2000 6.75% CARVM 2001 ...
0300007. 2-2000 7.00% CARVM 2000 ..........
0300008. a-2000 Proj AA 2.75% CARM 2014 ........ccccoee... 0
0300009. a-2000 Proj AA 3.75% CARWM 2013 ........cccceveee. 0
0300010. a-2000 Proj AA 4.25% CARVM 2012 .... .0 .
0300011. a-2000 Proj AA 5.00% CARVM 2011 .... .0
0300012. a-2000 Proj AA 5.25% CARWM 2010 ........ccc.......... 0 oo 0
0300013. 2012 IAR 3.50% CARWM 2015 .......cocvvvecrercrrne. 0 0
0300014. 2012 IAR 3.75% CARVM 2017 ... .0 ...0
0300015. 2012 IAR 4.00% CARWM 2016 ........... .0 ...0
0300016. 2012 IAR 1.50% VM-22 2020 - 2021 .. .0 ...0
0300017. 2012 IAR 1.75% VM-22 2020 - 2022 .. .0 ...0
0300018. 2012 IAR 2.00% VM-22 2020 - 2022 .. .0 ...0
0300019. 2012 IAR 2.25% VM-22 2020 - 2021 .. .0 ...0
0300020. 2012 IAR 2.50% VM-22 2019 - 2022 .. .0 ...0
0300021. 2012 IAR 2.75% VM-22 2018 - 2022 .. .0 ...0
0300022. 2012 IAR 3.00% VM-22 2018 - 2022 .. .0 ...0
0300023. 2012 IAR 3.25% VM-22 2018 - 2019 0 0
0300024. 2012 IAR 3.50% VM-22 2018 - 2019 0 0
0300025. 2012 IAR 3.75% VM-22 2018 - 2022 .. .0 . ...0
0300026. 2012 IAR 4.00% VM-22 2018 - 2022 .. .0 ...0
0300027. 2012 IAR 4.25% WM-22 2019 - 2022 .................... 0 0
0300028. 2012 IAR 4.50% M-22 2023 - 2025 .........ccoccoevees foorrerrrernan, 11,868,881 [0 e 11,868,881 0 0
0300029. 2012 IAR 4.75% VM-22 2023 - 2025 .. ...10,972,523 |... ... 10,972,523 |... .0 ...0
0300030. 2012 IAR 5.00% VM-22 2023 - 2025 .. ...14,582,428 |... ... 14,582,428 |... .0 ...0
0300031. 2012 IAR 5.25% WM-22 2024 - 2025 .......cocoveverers foereieriienn 2,153,487 |0 [ 2,153,487 |... .0 .0
0399997. Totals (gross) 95,180,517 95,180,517 0 0
0399998. Reinsurance ceded 53,094,423 53,094,423 0 0
0399999. SCWLC: Totals (net) 42,086,094 42,086,094 0 0
0400001. 1926-1933 AIP for rates A-E 4.00% 1983 - 2008

.................................................................................................... 117,559 [0 e 117,559 [0 0
0400002. 1926-1933 AIP for rates A-E 4.50% 1996 - 2005

...................................................................................................... 48,073 | O o 48,073 [ 0 ol 0
0400003. 59 ADB 4.50% 1997 ....ovoveevieerieeieeieeeeeieen e 530 | [0 530 | 0 oo 0
0499997. Totals (gross) 166,162 0 166, 162 0 0
0499998. Reinsurance ceded 0 0 0 0 0
0499999. Accidental Death Benefits: Totals (net) 166,162 0 166, 162 0 0
0500001. 52 INTERCO DISA 58 CSO 3.00% 1986 - 1988 ...
0500002. 52 INTERCO DISA 80 CSO 3.00% 1988 - 2008 ... |.. . 20 .0 .
0500003. 52 INTERCO DISA Period 2* 4.50% 1997 - 1998 . |....ccccooioirirrrerrnne. 35 [ 0 [ 35 | 0 oo 0
0500004. 52 INTERCO DISA Period 2* 80 CSO 4.00% 1995 -

2008 ..o oot 483,609 ..o (O 483,609 ..o [0 T 0
0500005. 52 INTERCO DISA Period 2* 80 CSO 4.50% 1996 -

2005 e | 596,955 [ovveirieeee [0 596,955 |..ovovieirieeciecia O 0
0599997. Totals (gross) 1,129,407 0 1,129,407 0 0
0599998. Reinsurance ceded 0 0 0 0 0
0599999. Disability-Active Lives: Totals (net) 1,129,407 0 1,129,407 0 0
0600001. 52 INTERCO DISA Period 2* 80 CSO 4.00% 2006 -

2007 oot |erene e 435,862 |...ooovoercee (O 435,862 |....coocvvcecica [0 T 0
0600002. 52 INTERCO DISA Period 2* 80 CSO 4.50% 1996 -

2005 e | 4,862,933 [ .o [0 4,862,933 | O 0
0699997. Totals (gross) 5,298,795 0 5,298,795 0 0
0699998. Reinsurance ceded 0 0 0 0 0
0699999. Disability-Disabled Lives: Totals (net) 5,298,795 0 5,298,795 0 0
0700001, AAT RESEIVES ....ooevevecereceieeeieee e ferevenienenaas 266,000,000 [...oooeveceerceiceie [0 A 266,000,000 |.....coovverrereriiiiieieiens 0 oo 0
0700002. For excess of valuation net premiums over

corresponding gross Premiums .........cccceeevvveveees foeverereirisnnnenenns 628,900 |...ccvovreeereiie [V 628,900 |[...ovoveveieiicreieieie 0 oo 0
0700003. For surrender values in excess of reserves

otherwise required and carried .........cocovveveveees oo 87,534 .o [0 O 87,534 | [0 OO 0
0700004. Minimum Guaranteed Death Benefit Reserve -

VUL e |eoeeieienieienan 32,873,063 |.....cooveeeeeen (0 32,873,063 |...c.cvvrvrcrcian [0 T 0
0700005. VM-21 Stochastic Reserve ........ooooooeerceercees |vereirennnan, 101,028,707 oo [V 101,028,707 [oovvvieiieiiicicee 0 oo 0
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NEW ENGLAND LIFE INSURANCE COMPANY

EXHIBIT 5 - AGGREGATE RESERVE FOR LIFE CONTRACTS

5
Credit
(Group and
Valuation Standard Total @ Industrial Ordinary Individual) Group
0799997. Totals (gross) 400,618,204 0 400,618,204 0 0
0799998. Reinsurance ceded 367,029,135 0 367,029,135 0 0
0799999. Miscellaneous Reserves: Totals (net) 33,589,070 0 33,589,070 0 0
9999999. Totals (net) - Page 3, Line 1 961,044,805 0 960,863,192 0 181,613

(a) Included in the above table are amounts of deposit-type contracts that originally contained a mortality risk. Amounts of deposit-type contracts in Column 2 that no longer contain

a mortality risk are Life Insurance $

0 ; Annuities $

Accidental Death Benefits $ ..covvevvveeeieeeiieeeene 0 : Disability - Active Lives $

Miscellaneous Reserves $ ........cocoeeevneninrenenn. 0.

121

0 ; Supplementary Contracts with Life Contingencies $
0 ; Disability - Disabled Lives $




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NEW ENGLAND LIFE INSURANCE COMPANY

EXHIBIT 5 - INTERROGATORIES

1.1 Has the reporting entity ever issued both participating and non-participating Contracts?..............couiiiiiiiiiiie e Yes [ X] No[ ]
1.2  If not, state which kind is issued.

Yes[ ] No[X]

2.1 Does the reporting entity at present issue both participating and non-participating contracts?..
2.2 If not, state which kind is issued.

3.  Does the reporting entity at present issue or have in force contracts that contain non-guaranteed elements?............ccccoieiiiiiiinie e Yes [ X] No[ ]
If so, attach a statement that contains the determination procedures, answers to the interrogatories and an actuarial opinion as described in
the instructions.
4.  Has the reporting entity any assessment or stipulated premium contracts in force? Yes[ ] No[X]
If so, state:
4.1 Amount of insurance?

4.2 Amount of reserve? .........
4.3 Basis of reserve:

4.6 Assessments collected during the year
5.  If the contract loan interest rate guaranteed in any one or more of its currently issued contracts is less than 5%, not in advance, state the
contract loan rate guarantees on any such contracts.

6.2 That would have been held (on an exact or approximate basis) using the actual ages of the annuitants; the interest rate(s) used in 6.1; and
the same mortality basis used by the reporting entity for the valuation of comparable annuity benefits issued to standard lives. If the
reporting entity has no comparable annuity benefits for standard lives to be valued, the mortality basis shall be the table most recently
approved by the state of domicile for valuing individual annuity benefits: ....

Attach statement of methods employed in their valuation.

7. Does the reporting entity have any Synthetic GIC contracts or agreements in effect as of December 31 of the current year? ............cccceovrennee. Yes[ ] No[X]

7.1 If yes, state the total dollar amount of assets covered by these contracts Or agreements ............ccooieiieiiiiiii e S e 0

7.2 Specify the basis (fair value, amortized cost, etc.) for determining the amount:

7.3 State the amount of reserves established for this business: ............
7.4 ldentify where the reserves are reported in the blank:

8.  Does the reporting entity have any Contingent Deferred Annuity contracts or agreements in effect as of December 31 of the current year?
8.1 If yes, state the total dollar amount of account value covered by these contracts or agreements: .......
8.2 State the amount of reserves established for this business: ...............ccccooiiiiiii,
8.3 Identify where the reserves are reported in the blank:

9.  Does the reporting entity have any Guaranteed Lifetime Income Benefit contracts, agreements or riders in effect as of December 31 of the
CUITENE YBAI? ....vieieiieitetetetesest ettt st eseses et st s e b st sese et e s s s b et e s e s e st e e s s s e s e s e s ese e s e e s e b e b e b ese st e e s s b et e b ene e sess et ebebetenennne Yes [ ] No[X]
9.1 If yes, state the total dollar amount of any account value associated with these contracts, agreements or riders: . .
9.2 State the amount of reserves established for this DUSINESS: ... $
9.3 Identify where the reserves are reported in the blank:

EXHIBIT 5A - CHANGES IN BASES OF VALUATION DURING THE YEAR

Valuation Basis 4
2 3 Increase in Actuarial
Reserve Due to
Description of Valuation Class Changed From Changed To Change

9999999 - Total (Column 4, only) 0

13
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NEW ENGLAND LIFE INSURANCE COMPANY

EXHIBIT 6 - AGGREGATE RESERVES FOR ACCIDENT AND HEALTH CONTRACTS ©

Comprehensive 11 12 13
2 3 Federal
Employees
Medicare Health Benefits Title XVIII Title XIX Disability Long-Term
Total Individual Group Supplement Vision Only Dental Only Plan Medicare Medicaid Credit A&H Income Care Other Health
ACTIVE LIFE RESERVE
1. Unearned premiUum FESEIVES ...........ccccoveveveveeeeeeeeeeeeesseseseesesnenens |oeseseseenens 218,573 | [V 0 oo 0 Joeeeieien 0 e 0 e 0 e O e O e O 218,573 | [ 0
2. Additional contract reSErves (D) .......c.veveueirieiiieeeresireeeieeeeeenees [eereeees 4,724,616 | O foiiiien O e O i O e O Lo 0 e O o 0 o 0 4,724,616 | O |
3. Additional actuarial reserves-asset/liability analysis ..........c.ccccceeees fooriniiiiiiinnns 0
4. Reserve for future contingent benefits ................... 0.
5. Reserve for rate credits .................... B 0
6. Aggregate write-ins for reserves .. . 0
7. Totals (gross) ......ccceceevevrvcnnnns e 4,943,189 | [ (L R [ (U R [ (U R [ (L R [ S 4,943,189 | [ 0
8. REINSUrANCE CEABT .......vuiveeieiieciiieicei e 3,867,556 0 0 0 0 0 0 0 0 0 3,867,556 0 0
9. Totals (net) 1,075,633 0 0 0 0 0 0 0 0 0 1,075,633 0 0
CLAIM RESERVE
10. Present value of amounts not yet due on claims ...........ccccccceveens
11.  Additional actuarial reserves-asset/liability analysis
12. Reserve for future contingent benefits ............ccoccoviiiiinnicnnes
13. Aggregate write-ins for reserves ...... .
14.  Totals (gross) .......ccoceevvrveennenen IO 14,734,867 oo (O (O [0 (O [0 (O [0 (O [V S 14,734,867 oo [0 0
15.  REINSUrANCE CEART ... eeee e eeeeen e |oeeeens 11,623,718 | [0 A [0 [0 A [0 [0 A [0 [\ TR [V TR 0f.. 11,623,718 |oooeeeeeee [\ TR 0
16. Totals (net) 3,111,150 0 0 0 0 0 0 0 0 0 3,111,150 0 0
17.  TOTAL (net) 4,186,783 0 0 0 0 0 0 0 0 0 4,186,783 0 0
18. TABULAR FUND INTEREST 167,007 0 0 0 0 0 0 0 0 0 167,007 0 0
DETAILS OF WRITE-INS
080T, ettt e et e e s r et e s treeeneesenneesnneeann [oreesnnneesinnennnressnne |oeneeenneennneeesneeesnne |oenre s e srre s e s e e e e e e e e e fee e fo
08002, et e e s bt e s te e e eneesenneestneeans [rreesnnneeninnensneessnne |oeneeesneesnneeesneeennne e e s e s e s e s e e e e e e e feee e fo
0803, ettt et e e s bt e s treeeneesenneesnneeann [oreesnnneesinnensnnessnne |oeneeesneesnnneesneeennne e e s e e s e s e s e e e e e e e e e e fo
0698. Summary of remaining write-ins for Line 6 from overflow page ... |--.ccocooeccurunenne 0 fooeereees [ S 0 [ [V 0 [ [ 0 [ [0 (O [V (O [0 0
0699. TOTALS (Lines 0601 through 0603 plus 0698) (Line 6 above) 0 0 0 0 0 0 0 0 0 0 0 0 0
1301.
1302.
1303.
1398. Summary of remaining write-ins for Line 13 from overflow page ... [....ccccccoeeecucunne 0 [ [ S 0 [ [N S 0 [ [ 0 [ [0 (O [V (O [0 0
1399. TOTALS (Lines 1301 through 1303 plus 1398) (Line 13 above) 0 0 0 0 0 0 0 0 0 0 0 0 0
(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected. ..........cooiiiiiii s

(b) Attach statement as to valuation standard used in calculating this reserve, specifying reserve bases, interest rates and methods.
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NEW ENGLAND LIFE INSURANCE COMPANY

EXHIBIT 7 - DEPOSIT TYPE CONTRACTS
1 2

Total

Guaranteed
Interest Contracts

Annuities Certain

4

Supplemental
Contracts

6
Premium and
Other
Deposit Funds

Balance at the beginning of the year DefOre MEINSUIANCE ...........oo ittt b et e e et e bt e e bt e bt e bt e bt enbeenbeemeesneesneesneenteans

Deposits reCeIVE AUIMNG TNE YEAI .......cc.iiiiiiiii ettt ettt bt h et a bt h e bt e b e e b e et e e et e e et e e et e e he e e bt e e bt e e b e et e e bt et b e et e eebeebnesaneebeesbneabeens

Investment earnings Credited t0 the @CCOUNT ............o i ettt h ettt a e e e et e e a e e eh e e s b e e b e e b e e abeea e e e ae e emeees e e saeenae e beenbeenbeenbeenseeneenneennes

Other NEE CRANGE TN FESEIVES .......iuiiiiitiiti ettt ettt b ettt h bt b b £ e h e e b £ e b £ e H e Sh £ eh £ 4 H £ £ E £ eh £ 4 E £ eh £ eh £ e E £ e E £ eE £ e E £ eh £ eh £ e b £ e b £ e E e e b e eb e eh e eb £ e b e e b e e bt e b e e bt e bt e bt e bt ebeebe e

FEeS anNd OthEr ChArgES @SSESSEA ......couuiiuiiiiiiiiiiitie ittt ettt et e et et e bt e bt e bt et e e et e ea e e ea e e ea e e oa e e bt e b e e a s e e a b e ea e e oA s e ea e e ea e e eh e e b e e be e b e enbeemeeemseeneeeneesneenaeenseennean

STV 4 =T g o [T ol Eo o TSROSO PR PRSPPI

Net surrender or WithAraWal PAYMENTS .........c.iiiiiiiiii ettt sttt et e e bt et e e bt eaeeeaeeeaeeeaeeeh e e ehe e b e e bt e bt e ab e em b e eaeeeRseeheeeheeebe e b e e bt enbeenbeenneanneannas

Other net transfers to or (from) SEPArate ACCOUNES ...........uiiiiiiiiii ittt bbbt b £ bbbt b £ e b e e b £ e b e b e b e b e e bt eb e e bt eb e e bt bt e bt e bt ebeebeaeeene s

Balance at the end of current year before reinsurance (LIN€s 1+2+3+4-5-6-7-8) (@) ....cecueerutriiriiiieiie ettt ettt et e ae e e e naeesaeennean

Reinsurance balance at the beginning Of T YEAI ...........o e bbb b a e e et et ettt e e e

Net Change iN FEINSUIANCE @SSUMEM ........oiuiiiiiiiaie ettt ettt et e bt e teeateeaeeeaeeeaeesaeess e e bt e s bt ea s e ea b e ea e e ea e e ea e e aa e e b e e s e ea s e ea s e em s e ea e e eaeees e e eaeenaeeseenbeenbeenbeenteennenneennes

Net Change iN FEINSUIANCE CEARM ...........iiiiiiiiiieitieit ettt ettt a e a e a e e s bt oo bt e bt e bt e st e e as e e hs e eae oo ae e a e e eb e e bt e bt et e e et e eas e ebeesaeesaeesbe et e et e e b e eaneea

Reinsurance balance at the end of the YEar (LINES 10+ 1T=T2) ... ittt ettt e heeeb e e bt e bt e bt e m bt eabeaaeeeaeeebeeebeeebeabeenbeenseenneanneannas

Net balance at the end of current year after reinsurance (Lines 9 + 13)

................. 99,020,645

................... 1,167,197

................... 2,670,573

................ (10,113,727)

................ (79,825,085)

7,593,143

................. 98,406,004

................... 1,215,158

................... 2,670,573

................ (10,113,727)

................ (79,825,085)

7,026,553

5
Dividend
Accumulations or
Refunds
...................... 614,551
....................... (47,961)
................................. 0
................................. 0
................................. 0
................................. 0
................................. 0
................................. 0
...................... 566,590
................................. 0
................................. 0
................................. 0
................................. 0
566,590

(a) FHLB Funding Agreements:

-

SN

Reported as GICs (captured in COIUMN 2) ........ccuoiiiiiiiiieiee s B e 0
Reported as annuities certain (captured in column 3) ..o B 0
Reported as supplemental contracts (captured in CoOlUMN 4) ..........cooviiiiiiiiiinieeee LSS 0
Reported as dividend accumulations or refunds (captured in column 5) . JET TP 0
Reported as premium or other deposit funds (captured in column 6) ...........cccceevereiiniiiieiees B e 0
Total Reported as deposit-type contracts (captured in column 1): (Sum of Lines 1 through 5) ....$ ...ccooooiiiiiiiiiiiiiins 0
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NEW ENGLAND LIFE INSURANCE COMPANY
EXHIBIT 8 - CLAIMS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS

PART 1 - Liability End of Current Year

1 2 3 4 5 6 7 8
Individual Other Lines of
Total Individual Life Group Life Annuities Group Annuities Accident & Health Fraternal Business
1. Due and unpaid:
T DIFECE e [ 124,629 | [OOSR [0 R [0 R [0 124,629 ..o [0 R 0
1.2 REINSUIANCE @SSUMEA ...t es e sesens|oesesesseseeeseseeneseneseenenas [0 [0 [0 [0 [0 [0 [0 0
1.3 REINSUIANCE CEAR ...ttt nns [resebesesnecseeeeneen 99,857 v [OOSR [OOSR [0 R (V1 99,857 v [0 R 0
TLAINEBL et en [eeee e P [0 [0 [0 [0 28,772 oo [0 0
2. In course of settlement:
2.1 Resisted .......cccccovrnennne. 21T DIFBCE ettt eannas[eere e 42,721 | 42,721 | [0 [0 [0 [0 [0 0
2.12 REINSUIANCE @SSUMEA ......vovviviiiniiiieieieieiee st sesenes [oereeeeeieiee e O R [OOSR [OOSR [0 R [0 R [0 R [0 R 0
2.13 REINSUTANCE CEAE ........veeeeeiiieveieeceeceee et [ereeesesesesneeenenenens 19,225 | 19,225 o [0 [0 [0 [0 [0 0

2.14 Net

2.20ther ..o, 221 DIFECE ...
2.22 Reinsurance assumed
2.23 ReINSUrANCE CEABT .......c.oivieeeieiiieecieieieeeeiete e [reeseeerenneenes 4,805,901 |ooieeiine 4,781,310 Jovecccciee [OOSR [OOSR (O 24,597 [ [0 R 0
224 NEE .ottt [ 34,373,612 | (b) .ceovee. 34,367,463 | (b) woveevreeeereeien (U () R [0 (U (<) R 6,149 | [0 0
3. Incurred but unreported:
B DIMBCE ittt n e [een e 8,437,456 ..o 8,396,224 |......oooicee [0 [0 [V 41,232 | [0 0
3.2 REINSUIANCE @SSUMEA .......vveviiiiieiiiieieie et [oereeereieiee et O R [OOSR [OOSR [OOSR [OOSR [OOSR [0 R 0
3.3 REINSUrANCE CEARA ... |eeeee s 1,521,670 |.oooveeenees 1,489,310 [ [0 [0 (1 T 32,360 oo 0 e 0
BUA N o[ 6,915,786 | (b) ..c.conv... 6,906,914 | (b) evovevereieciinne (U () P [OOSR (U () R 8,872 | [0 R 0
4. TOTALS ..o, 41 DIFECL .. [ 47,784,319 [ 47,587,718 | [OOSR [OOSR [ R 196,601 | [0 R 0
4.2 REINSUIANCE @SSUMEA .....c.coiuieiiiereteeeeieeeieiesesesesessesesese e sesesssnens [oeseseseneeneneseeeeieeeeenenens [0 [0 [0 [0 [0 [0 [0 0
4.3 REINSUTANCE CEARM .......oeeeiveiiceceeie st |oeeeseseeneceseees 6,446,653 |........cocenee. 6,289,845 | [OOSR [OOSR [V 156,808 | [0 R 0
4.4 Net 41,337,666 | (a) 41,297,873 | (a) 0 0 0 39,793 0 0
(a) Including matured endowments (but not guaranteed annual pure endowments) unpaid amounting to $ ............ccoeeieie 0 inColumn2and$ .coevvrccnninenae 0 in Column 3.
(b) Include only portion of disability and accident and health claim liabilities applicable to assumed "accrued" benefits. Reserves (including reinsurance assumed and net of reinsurance ceded) for unaccrued benefits for
Individual Life $ oo 0 GroupLife$ .ooooeocrnninccnnns 0 , and Individual Annuities $  -.ooveereeeeeeeerncrenenes 0

are included in Page 3, Line 1, (See Exhibit 5, Section on Disability Disabled Lives); and for Accident and Health $ .........cccc..... 294,746 are included in Page 3, Line 2 (See Exhibit 6, Claim Reserve).
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NEW ENGLAND LIFE INSURANCE COMPANY
EXHIBIT 8 - CLAIMS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS

PART 2 - Incurred During the Year

1 2 3 4 5 6 7 8
Individual Other Lines of
Total Individual Life (a) Group Life (b) Annuities Group Annuities Accident & Health Fraternal Business

1. Settlements During the Year:

I =Y ST URURUTPRUSPRUTURIO SRR 317,620,782 |...covenveeee. 231,481,762 9071 [ 3,343,646

1.2 REINSUIANCE @SSUMEM .....cuiiiiiiiiiieiiee ettt ettt ettt sae e saeesaeesbeesbe e b e e s e eana[eesbe e b e e b e et [0 0

1.3 Reinsurance ceded ..93,626,870 |.... ..26,058,106 |....

TANEt 223,993,912 | 205,423,656 |....
2. Liability December 31, current year from Part 1:

b B =T SO U PP PSP PR PRUPUEPPTY RSSO 47,784,319 |ooree 47,587,718

2.2 REINSUFANCE @SSUMIEA ..ottt sttt ettt ettt sa e be e bt e b e e bt et e e b e sanesanesanes|e s e e b e et e et e et [0 0

2.3 REINSUIANGCE CEABT .......o.vvieieieiiieieteeeeteee ettt ettt et et e et e ae et eseesese et ese s et esesessesensesensssensssessesea|ereeseeereneeneas 6,446,653 |.... ....6,289,845

24 N .o .. 41,337,666 .. 41,297,873
3. Amounts recoverable from reinsurers December 31, CUMTENE YEAT ..........covevvrieueueuereieninieieieeieiereesese oo 24,621,827 |.ooviiccne 8,161,708
4. Liability December 31, prior year:

L =Y PRSP P TP RUSPRPTORUTPRPRUTITN ESURRRRRRY 44,664,766 44,485,271

4.2 REINSUIANCE @SSUMEM ......c.veiivieeeeececeeeeeeteee e eesesesetete e eesees s s eseeseesesesessas s esssesssesessanss s asssssesesesnanasaa|eseseenesesseseseeeseneeneaeen [0 0[..

4.3 Reinsurance ceded . 6,390,979 |.... 6,248,066 |....
L = OSSOSO USTPEPPTORURSORPRTRY OERRERRRY 38,273,787 38,237,205
5. Amounts recoverable from reinsurers December 31, PriOr YEaT .........cccvuveuevereiriieeiereseieieeseeaesesssesnsesensd 22,049,179 8,706,149
6. Incurred Benefits
8.1 DIFECE ...ttt ettt [een s 320,740,335 |...ceeeenee 234,584,209
6.2 REINSUrANCE @SSUMEA ......oiiiiiiiiiic s e e sa e e e e e e e e s e s [e e s e e e e n e e e e e [0 0.
6.3 REINSUFANCE CEUBT .......eveieieiieaceee sttt 96,255,192 |..cocvreneee 25,555,444 68,031,712
6.4 Net 224,485,143 209,028,765 0 14,727,161 36,501 692,716 0 0
(a) Including matured endowments (but not guaranteed annual pure endowments) amountingto $§ ..o, 0 inLine 1.1,$ e 0 inLine 1.4.
B 0 inLine6.1,and $ .ooeoveveeererereereciiane 0 inLine 6.4.
(b) Including matured endowments (but not guaranteed annual pure endowments) amountingto $§ ..o, 0 inLine 1.1,$ e 0 inLine 1.4.
B 0 inLine6.1,and $ .ooeovevevevererereieccine 0 inLine 6.4.

(c) Includes §  .ooveriiiiines 1,150,410 premiums waived under total and permanent disability benefits.



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NEW ENGLAND LIFE INSURANCE COMPANY

EXHIBIT OF NON-ADMITTED ASSETS
1

Current Year Total
Nonadmitted Assets

2

Prior Year Total
Nonadmitted Assets

3
Change in Total
Nonadmitted Assets
(Col. 2 - Col. 1)

1. BONAS (SCREAUIE D) ..ottt s e s s st esesesesesnnnans [eeeeseseeeieieee e [OOSR 0 foeeeeeeeeeee 0
2. Stocks (Schedule D):
2.1 PrEfErTed STOCKS .........ooveieieeeeieiececeeee ettt ettt s s s e s s s s eseasasannans [reseeeteeeieeee e [OOSR [OOSR 0
2.2 COMIMON SEOCKS ...ttt [ooesne e [0 0 [ 0
3. Mortgage loans on real estate (Schedule B):
B FIISEIEINS ettt [eeiee s [0 0 [ 0
3.2 Other than ISt BNS........cucvevieieiieieieieeetct ettt ettt es e s s s s beseseanns|eeeeeseseeenee s e ieieeeaes [OOSR [OOSR 0
4. Real estate (Schedule A):
4.1 Properties occupied Dy the COMPANY .........cocvovviviuereeieieieeeeeeteteteteseees et seseses s sesssnns |oeeeeeeeseeeeeeeiee e [OOSR 0 foeeeeeeeeeee 0
4.2 Properties held for the production of INCOME...........cciiiiiiiiiieiiceeeeeee e e [0 (01 0
4.3 Properties NEId fOr SAIE ........c.ccoovviviiiieictceieeee ettt esesss s s s et sessannas [eeeeeeeeeieiee e [OOSR 0 Jreeeeeeeeee 0
5. Cash (Schedule E - Part 1), cash equivalents (Schedule E - Part 2) and short-term investments
(SCNEAUIE DA) ...ttt ettt st b bt s es bbbt st b b s ssns b e b s s snnsesens | [eoeseeesnasicasesese s aceeees [0 [0 0
6. CONMFACE IOBNS ......eovvieieieeiee ettt ettt ee ettt et et ae e s et e s et s et e s sss s s st e sesesesesess s s st et esesesesssnanns |eoeseseseneasenes et eeeae e eaeaes [OOSR [OOSR 0
7. Derivatives (SCNEAUIE DB) ........c.ccuiuiuereiiiieeiieteteiet ettt ssese st ssssse b es st ssses s s s s sssesebesesssnsesesas [eocssessnacacasesessenasacaeees [0 [0 0
8. Otherinvested assets (SCNEAUIE BA) .........c.c.cucuiuiiiiieeeeeeeeeeeeeieee ettt s s snans [eeeseseseneesee e e e eeas [OOSR 0 foeeeeeeeeeee 0
9. Receivables fOor SECUMHES ...........ccciiiiiiiiiiiiii s [rre e [0 [0 0
10. Securities lending reinvested collateral assets (SChedule DL) ...........c.cccciiieveveveieeeeceeeiee e [ [OOSR 0 foeeeeeeeeeee 0
11, Aggregate Write-ins fOr iNVESEA @SSELS ..........cocueveiiiiieieieiieeietete et [oeeensicicesessensiciceeesnnas [0 [0 0
12. Subtotals, cash and invested assets (Lines 1 to 11) ..
13.  Title plants (for Title insurers only) ...
14.  Investmentincome due and @CCIUEM ..............cccoiiiiiiiiiii i [eee
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection .............ccccceveeiinieennen.
15.2 Deferred premiums, agents' balances and installments booked but deferred and not yet due . |....
15.3 Accrued retrospective premiums and contracts subject to redetermination ...............ccccooeeieies e [OOSR 0 foeeeeeeeeeee 0
16. Reinsurance:
16.1 Amounts recoverable frOM FBINSUIETS .............cceieieiiiiieieiesceeeiees et ettt sessses s s seaas [eeeeeeeeeiee et [OOSR [OOSR 0
16.2 Funds held by or deposited with reinsured COMPANIES ...........ccceeiiiiiiiiiiiiiiiiieeiceieeeeeeseeies [ [0 [0 0
16.3 Other amounts receivable under reiNSUraNCe CONTACES ..............oovoveveveveeeueeeieeieie et [reeeeeeeeeieeeeeeee e [OOSR [OOSR 0
17.  Amounts receivable relating to UNINSUred PIANS ...........cciiiiiiiiiiiiiic e [ [0 [0 0
18.1 Current federal and foreign income tax recoverable and interest thereon ..............cccooeiineniininn e [OOSR 0 foeeeeeeeeeee 0
18.2 Net dEFEITEA tAX @SSEE ....v.vuieirieiiitrieteriete ettt ettt [eosenansnaenaes 33,673,574 |.coviene 34,201,492 | 527,918
19.  Guaranty funds receivable OF ON AEPOSIL .............c.cucueueviieieiiiiieietetesee ettt ses s es st sss s snens [eeee et [OOSR 0 foeeeeeeeeeee 0
20. Electronic data processing equipment and SOftWAIE ............cociiiiiiiiiiiiin e [eeereese e [0 (01 0
21.  Furniture and equipment, including health care delivery @SSets ............ccccovoiveieveveveececieeeeeie s [ [OOSR 0 foeeeeeeeeeee 0
22. Net adjustment in assets and liabilities due to foreign exchange rates ...............ccccccoiiiiiiiiiiiiins frrinnie 0 [ [0 0
23. Receivables from parent, subsidiaries and @ffiliates ................ccooveveverereueeeeciieieieieieeeee e [ 0 [ [0 O 0
24. Health care and other amounts receivable ................ccocoiiiiii s [ [0 [0 0
25.  Aggregate write-ins for other-than-invested aSSELS .............ccceeviecerueveveeeeeeeceeee e eeecee e eeeeeeaesenens [eereieeeeeeinenas 9,571,989 |...coviine 7,490,382 ..o (2,081,607)
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected Cell Accounts
(LINES 1210 25) ...ttt ettt bttt an s [eeneinneeeas 43,260,824 |.......ccccoenne 41,694,893 |................. (1,565,931)
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES .........ccccovvririnininies [seemmmsmieieeecee [0 [0 0
28. Total (Lines 26 and 27) 43,260,824 41,694,893 (1,565,931)
DETAILS OF WRITE-INS
T1070, ettt ettt h e h ettt b e e e e s £t e s £t e h £t e s et e s et e ae e b et ete st et et et e st et e st et et e et es e et esetes [oetetete e et et et ettt et eteneene [eeeteteet e e ee et e te et e s ees [eeee ettt ettt
I 7 R PP POTR PPN
1103, ettt a et h et h ekt e et e e h e R £ et e s £t h £ et ek et eh et ae e he e eaetes et et e st et es et et e et et e et etetes [oetetete e et et ettt e et e te e eae [eeeteteetete e e et et et eeaeees [seee et ettt ettt
1198. Summary of remaining write-ins for Line 11 from oVerflow PAge ............cccveueveueueeeiiieieeeeeeeeeeeei oo [OOSR 0 foeeeeeeeeeee 0
1199. Totals (Lines 1101 through 1103 plus 1198)(Line 11 above) 0 0 0
2501. Prepaid pension @SSE ..ottt [ e 6,885,000 |.....ccveeeenee 4,552,000 |.coveenene. (2,333,000)
2502. Receivable from reinsurer in 1iquidation ... oo 2,686,989 |.....cocovnve. 2,686,989 |......... (]
2503, MISCEITANEOUS ...ttt ettt e et e et asseeaeeeeseeeeteeseteesssensesensseennsansnsnnns |oeseaenseeesesesaseaneseananaes 0. ...251,393 |... 251,393
2598. Summary of remaining write-ins for Line 25 from overflow PAge ............c.ccoveveueueueeiieieeeieeeeeeee oo [OOSR [ .0
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 9,571,989 7,490,382 (2,081,607)

18



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NEW ENGLAND LIFE INSURANCE COMPANY

NOTES TO THE FINANCIAL STATEMENTS

1.

Summary of Significant Accounting Policies

A. Accounting Practices

C.

New England Life Insurance Company (the “Company”) presents the accompanying financial statements on the basis
of accounting practices prescribed or permitted (“MA SAP”) by the Commonwealth of Massachusetts
(“Massachusetts”) Division of Insurance (the “Division™).

The Division recognizes only the statutory accounting practices prescribed or permitted by Massachusetts in
determining and reporting the financial condition and results of operations of an insurance company, in determining its
solvency under the Massachusetts Insurance Law. In 2001, the National Association of Insurance Commissioners
(“NAIC”) Accounting Practices and Procedures Manual (“NAIC SAP”) was adopted as a component of MA SAP.

Massachusetts has adopted certain prescribed accounting practices that differ from those found in NAIC SAP, none of
which affect the financial statements of the Company. A reconciliation of the Company’s net income and capital and
surplus between MA SAP and NAIC SAP is as follows:

Financial
Financial Statement
SSAP Statement Line For the Year Ended For the Year Ended
Number ) Page Number December 31, 2025 December 31, 2024
Net income, MA SAP $ 50,171,579 $ 65,482,610
State prescribed practices: NONE — —
State permitted practices: NONE — —
Net income, NAIC SAP $ 50,171,579 $ 65,482,610

December 31, 2025 December 31, 2024
Statutory capital and surplus, MA SAP $ 252,545,040 $ 205,861,320
State prescribed practices: NONE — —

State permitted practices: NONE — —
Statutory capital and surplus, NAIC SAP $ 252,545,040 $ 205,861,320

(1) Statement of Statutory Accounting Principles (“SSAP”)

The Company’s risk-based capital (“RBC”) would not have triggered a regulatory event without the use of the state
prescribed practices.

Use of Estimates in the Preparation of the Financial Statements

The preparation of financial statements in conformity with statutory accounting principles ("SAP") requires
management to make estimates and assumptions that affect the reported amounts of assets and liabilities. It also
requires disclosure of contingent assets and liabilities at the date of the financial statements and the reported amounts
of revenue and expenses during the reporting period. Actual results could differ from those estimates.

Accounting Policy

Life premiums are recognized as revenue when due from policyholders under the terms of the insurance contract.

Annuity considerations are recognized as revenue when received. Health premiums are earned ratably over the term of

the related insurance policies and reinsurance agreements. Expenses incurred in connection with acquiring new

insurance business, including acquisition costs such as sales commissions, are charged to operations as incurred.

Deposits on deposit-type agreements are entered directly as a liability when received. Reserves for losses and unearned

premiums ceded to reinsurers have been reported as reductions of related reserves.

Policyholder dividends are determined annually by the Company’s Board of Directors. The aggregate amount of

policyholder dividends is related to actual interest, mortality, morbidity and expense experience for the year as well as

management’s judgment as to the appropriate level of statutory surplus to be retained by the Company.

In addition, the Company uses the following accounting policies:

(1) Short-term investments are stated in the same manner as comparable longer-term investments described below.

(2) Bonds not backed by other loans are generally stated at amortized cost unless they have a NAIC rating designation
of 6, which are stated at the lower of amortized cost or fair value. Bonds not backed by other loans are amortized
using the constant yield method.

(3) The Company does not own common stocks of nonaffiliates.

(4) Redeemable preferred stocks are generally stated at cost or amortized cost unless they have a NAIC rating
designation of 4, 5 or 6, in which case such stocks are stated at the lower of cost, amortized cost or fair value.

(5) Mortgage loans on real estate are principally stated at amortized cost, net of valuation allowances.
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NOTES TO THE FINANCIAL STATEMENTS

(6) Asset-backed securities (“ABS”), included in bonds, are generally stated at amortized cost using the scientific
method unless they have a NAIC rating designation of 6, which are stated at the lower of amortized cost or fair
value. Amortization of the discount or premium from the purchase of these securities considers the estimated
timing and amount of prepayments of the underlying mortgage loans. Actual prepayment experience is
periodically reviewed and effective yields are recalculated when differences arise between the prepayments
originally anticipated and the actual prepayments received and currently anticipated. For credit-sensitive ABS,
certain prepayment-sensitive bonds (e.g., interest-only securities) and securities that have experienced an other-
than-temporary impairment (“OTTI”), the effective yield is recalculated on a prospective basis. For all other ABS,
the effective yield is recalculated on a retrospective basis.

For certain ABS, both an initial and final NAIC designation is determined on a security-by-security basis based on
a range of values published by the NAIC. The final designation calculation compares this carrying value with a
range of values, resulting in a final NAIC designation reported herein, which is used for all other accounting and
reporting purposes. For ABS which are not modeled, the NAIC relies on NAIC Credit Rating Provider (“CRP”)
ratings to determine the NAIC designation.

(7) The Company does not have investments in subsidiary, controlled and affiliated (“SCA”) companies.

(8) Investments in joint ventures, partnerships and limited liability companies (“LLC”) are carried at the underlying
audited Generally Accepted Accounting Principles (“GAAP”) equity of the respective entity’s financial
statements. Undistributed earnings of these entities are recognized in unrealized gains and losses. Such
investments are nonadmitted if they do not have financial statement audits.

(9) See Note 8 for the derivative accounting policy.

(10) The Company considers anticipated investment income as a factor in the premium deficiency calculation.

(11) Unpaid losses and loss adjustment expenses include an amount determined from individual case estimates and loss
reports and an amount, based on past experience, for losses incurred but not reported. Such liabilities are
necessarily based on assumptions and estimates and while management believes the amount is adequate, the
ultimate liability may be in excess of or less than the amount provided. The methods for making such estimates
and for establishing the resulting liability are continually reviewed and any adjustments are reflected in the period
determined.

(12) The Company did not modify its capitalization policy from the prior period.

(13) The Company does not have pharmaceutical rebate receivables.

D. Going Concern

Management does not have any substantial doubt about the Company’s ability to continue as a going concern.

2. Accounting Changes and Corrections of Errors
Accounting Changes
On August 13, 2023, a new principles-based definition of a bond was adopted under SSAP No. 26, which became effective
January 1, 2025. Under the new definition, securities were classified as either issuer credit obligations within the scope of
SSAP No. 26 or asset-backed securities within the scope of SSAP No. 43. Securities that did not meet the principles-based
bond definition were classified in accordance with the SSAP that addressed a security’s specific investment structure.
The new classification guidance was required to be applied to all securities as of the effective date, with reclassifications
treated as disposals and acquisitions in the financial statements and related investment schedules. The Company adopted
the new principles-based bond definition and followed the special transition guidance in SSAP No. 26. The adoption
resulted in reclassification and reporting changes for certain investments. For additional details on the impact of this
adoption, see Note 21.
Correction of Errors
The Company had no correction of errors during 2025.
3. Business Combinations and Goodwill

A. Statutory Purchase Method

The Company had no transactions that were accounted for as a statutory purchase during 2025 and 2024.
B. Statutory Merger

The Company had no statutory mergers during 2025 and 2024.

C. Assumption Reinsurance

The Company had no goodwill resulting from assumption reinsurance during 2025 and 2024.
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D. Impairment Loss
The Company had no recognized impairment losses from goodwill during 2025 and 2024.
E. Subcomponents and Calculation of Adjusted Surplus and Total Admitted Goodwill
The Company had no admitted goodwill during 2025 and 2024.
4. Discontinued Operations
The Company had no discontinued operations during 2025 and 2024.
5. Investments
A. Mortgage Loans, including Mezzanine Real Estate Loans
(1) The Company did not have any mortgage loans funded or acquired during 2025.
(2) Generally, the Company, as the lender, only loans up to 75% of the purchase price of the underlying real estate.
From time to time, the Company may originate loans in excess of 75% of the purchase price of the underlying

real estate, if underwriting risk is sufficiently within Company standards.

The maximum percentage of any one loan to the value of the underlying real estate at the time of the origination
and originated by the Company during the year ended December 31, 2025 was: N/A.

(3) During 2025 and 2024, all applicable taxes, assessments and advances were included in the mortgage loan total.
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(4) The Company’s age analysis of mortgage loans, aggregated by type, was as follows:

a. December 31, 2025

1.

N

w

ks

[

Recorded Investment (All)
(a) Current
(b) 30-59 days past due
(c) 60-89 days past due
(d) 90-179 days past due
(e) 180+ days past due
Accruing Interest 90-179
Days Past Due
(a) Recorded investment

(b) Interest accrued

. Accruing Interest 180+

Days Past Due
(a) Recorded investment

(b) Interest accrued

Interest Reduced
(a) Recorded investment
(b) Number of loans

(c) Percent reduced

. Participant or Co-lender in a

Mortgage Loan Agreement

(a) Recorded Investment

b. December 31, 2024

1.

N

w

I

bt

(3-7)

Recorded Investment (All)
(a) Current
(b) 30-59 days past due
(c) 60-89 days past due
(d) 90-179 days past due
(e) 180+ days past due
Accruing Interest 90-179
Days Past Due
(a) Recorded investment

(b) Interest accrued

. Accruing Interest 180+

Days Past Due
(a) Recorded investment

(b) Interest accrued

. Interest Reduced

(a) Recorded investment

(b) Number of loans

(c) Percent reduced
Participant or Co-lender in a
Mortgage Loan Agreement

(a) Recorded Investment

losses.

®)
)

Residential Commercial
Farm Insured All Other Insured All Other Mezzanine Total
$ 24,582,048 $ — $ — $ — $ 3,728,937 $ — $ 28,310,985
N — $ — $ — $ — $ — $ — $ —
N — $ — $ — $ — $ — $ — $ —
$ — s — s — s — s — s — s —
N — $ — $ — $ — $ — $ — $ —
$ — s — s — s — s — s — s —
N — $ — $ — $ — $ — N — $ —
$ — $ — $ — $ — $ — $ — $ —
$ — 3 — 3 — 3 — 3 — s — 3 —
$ — $ — $ — $ — $ — $ — $ —
— % — % — % — % —% — % — %
$ — $ — $ — $ — $ 3,728,937 $ — $ 3,728,937
$ 27,955,966 $ — $ — $ — $ 3813372 $ — $ 31,769,338
$ — $ — $ — $ — $ — $ — $ —
$ — $ — $ — $ — $ — $ — $ —
$ — $ — $ — $ — $ — $ — $ —
$ — $ — $ — $ — $ — $ — $ —
$ — s — s — s — s — s — 3 —
N — $ — $ — $ — $ — N — $ —
N — $ — $ — $ — $ — $ — $ —
$ — $ — $ — $ — $ — N — $ —
N — $ — $ — $ — $ — $ — $ —
— % — % — % — % — % — % — %
$ — $ — $ — $ — $ 3813372 $ — $ 3,813,372

During 2025 and 2024, the Company had no impaired or nonaccrual mortgage loans

and allowance for credit

The Company had no derecognized mortgage loans as a result of foreclosure for the years ended 2025 and 2024.

The Company accrues interest income on impaired loans to the extent it is deemed collectible and the loan

continues to perform under its original or restructured contractual terms. As part of the reserve process,
management assesses whether loans need to be placed on a non-accrual status at which time the Company
recognizes income on the cash basis.

B. Debt Restructuring

D.

The Company did not have any restructured debt in which the Company was a creditor in 2025 and 2024.

Reverse Mortgages

The Company did not have any reverse mortgages in 2025 and 2024.

Asset-backed Securities

(1) Prepayment assumptions were obtained from published broker dealer values and internal estimates.

Q) a.

December 31, 2025.
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b. The Company did not recognize any OTTI on the basis of the inability or lack of intent to retain the
investment in the security for a period of time sufficient to recover the amortized cost basis during the year
ended December 31, 2025.

c. Impairments where the present value of cash flows expected to be collected is less than the amortized cost
basis of the security are shown in Note 5D(3).

(3) The asset-backed securities for which an OTTI has been recognized during the year ended December 31, 2025,
measured as the difference between amortized cost and estimated present value of projected future cash flows to
be collected, were as follows:

Book/Adjusted
Carrying Value
(“BACV”)
Amortized Cost Present Value Estimated Fair Date of Financial
Before Current of Projected Recognized Amortized Cost Value at Time of Statement Where
CUSIP Period OTTI Cash Flows OTTI after OTTI OTTI Reported

362256AC3 $ 1,014,136  § 1,002,376 § 11,760 $ 1,002,376  $ 1,002,376 9/30/2025
362256AC3 $ 996,688 § 959,659 37,029 $ 959,659 § 959,659 12/31/2025

Total $ 48,789

The recognized OTTI shown above is all noninterest related.

(4) At December 31, 2025, the estimated fair value and gross unrealized losses for asset-backed securities, aggregated
by length of time the securities have been in a continuous loss position were as follows:

a. The aggregate amount of unrealized losses:
1. Less than 12 Months $ 17,539
2. 12 Months or Longer $ 8,145,271

b. The aggregate related fair value of securities
with unrealized losses:
1. Less than 12 Months $ 5,821,171
2. 12 Months or Longer $ 76,920,814

The above amounts exclude securities that do not qualify for bond reporting under the new principles-based bond
definition. At December 31, 2025, the estimated fair value and gross unrealized losses for these securities were
$1,125,966 and $16,031 respectively.

(5) The Company performs a regular evaluation, on a security-by-security basis, of its securities holdings in
accordance with its OTTI policy in order to evaluate whether such investments are other than temporarily
impaired. Management considers a wide range of factors about the security issuer and uses its best judgment in
evaluating the cause of the decline in the estimated fair value of the security and in assessing the prospects for
near-term recovery. Factors considered include fundamentals of the industry and geographic area in which the
security issuer operates, as well as overall macroeconomic conditions.

Projected future cash flows are estimated using assumptions derived from management’s best estimates of likely
scenario-based outcomes after giving consideration to a variety of variables that include, but are not limited to:

i.  general payment terms of the security;

ii. the likelihood that the issuer can service the scheduled interest and principal payments;
iii. the quality and amount of any credit enhancements;

iv. the security’s position within the capital structure of the issuer;

v. possible corporate restructurings or asset sales by the issuer; and

vi. changes to the rating of the security or the issuer by rating agencies.

Additional considerations are made when assessing the unique features that apply to certain asset-backed
securities including, but are not limited to:

i.  the quality of underlying collateral;

ii. expected prepayment speeds;

iii. current and forecasted loss severity;

iv. consideration of the payment terms of the underlying assets backing the security; and
v. the payment priority within the tranche structure of the security.

For asset-backed securities in an unrealized loss position as summarized in the immediately preceding table, the
Company does not have the intent to sell the securities, believes it has the intent and ability to retain the security
for a period of time sufficient to recover the carrying value of the security and based on the cash flow modeling
and other considerations as described above, believes these securities are not other than temporarily impaired.
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E-I. Dollar Repurchase, Securities Lending, Repurchase and Reverse Repurchase Agreements Transactions Accounted for

as Secured Borrowing and as a Sale

The Company did not have any dollar repurchase, securities lending, repurchase or reverse repurchase agreements
transactions accounted for as secured borrowing or as a sale as of December 31, 2025.

J. Real Estate

The Company did not have real estate investments or real estate held for sale in 2025 and 2024.
K. Investments in Tax Credit Structures (tax credit investments)

The Company did not have investments in LIHTC in 2025 and 2024.
L. Restricted Assets

(1) Restricted Assets (Including Pledged)

Information on the Company’s investment in restricted assets as of December 31, was as follows:

Gross (Admitted & Nonadmitted) Restricted

2025
(O] 2 3) “@ ®) ©6) (Y]
General Separate
Account Account Assets
Supporting Total Separate Supporting
Separate Account General December 31, Increase/
Total General Account Restricted Account 2025 December 31, (Decrease)
Restricted Asset Category Account Activity @ Assets Activity ® (1 plus 3) 2024 (5 minus 6)
a.  Subject to contractual obligation for which liability is not
shown $ — S — S — S — 8 — 8 — 8 —
b.  Collateral held under security lending agreements — — — — — — _
c.  Subject to repurchase agreements — — — — — _ _
d.  Subject to reverse repurchase agreements — — — — — . -
e.  Subject to dollar repurchase agreements — — — — — _ _
f. Subject to dollar reverse repurchase agreements — — — — — — _
g.  Placed under option contracts — — — — — - -
h.  Letter stock or securities restricted as to sale — — — — — — _

i.  Federal Home Loan Bank (“FHLB”) capital stock — — — — — — _
j. Ondeposit with states 3,352,774 — — — 3,352,774 3,346,652 6,122
k. On deposit with other regulatory bodies — — — — — — _

1. Pledged collateral to FHLB (including assets backing
funding agreements — — — — — . _

m. Pledged as collateral not captured in other categories — — — — — _ _

n.  Other restricted assets — — — — — — _

o. Collateral assets received and on balance sheet 6,874,327 — — — 6,874,327 10,704,327 (3,830,000)
p.  Assets held under modco reinsurance agreements — — 1,451,745,005 — 1,451,745,005 1,529,902,836 (78,157,331)
q. Assets held under funds withheld ("FWH") reinsurance

agreements 41,470,872 — — — 41,470,872 55,133,426 (13,662,554)
r.  Total restricted assets $ 51,697,973 § —  $1,451,745,005 $ — 81503442,978 $1599,087.241 $§ (95.644.263

(a) Subset of column 1.

(b) Subset of column 3.

2025
Percentage
®) ()] 10) an a2) a3) a4
Admitted
Total Restricted to Amount
Total Non Admitted Gross Total Reported in Difference
Admitted Restricted Restricted to Admitted General from Note and
Restricted Asset Category Restricted (5 minus 8) Total Assets © Assets @ Interrogatories GI GI Reference

a.  Subject to contractual obligation for which liability is not

shown $ — S — — % — % XXX XXX XXX
b. Collateral held under security lending agreements — — — — — — 25.04+25.05
c.  Subject to repurchase agreements — — — — — — 26.21
d.  Subject to reverse repurchase agreements — — — — — — 26.22
e.  Subject to dollar repurchase agreements — — — — — — 26.23
f.  Subject to dollar reverse repurchase agreements — — — — — — 26.24
g.  Placed under option contracts — — — — — — 26.25
h.  Letter stock or securities restricted as to sale — — — — — — 26.26
i.  Federal Home Loan Bank (“FHLB”) capital stock — — — — — — 26.27
j. Ondeposit with states — 3,352,774 0.04 0.04 3,352,774 — 26.28
k. On deposit with other regulatory bodies — — — — — — 26.29
1. Pledged collateral to FHLB (including assets backing

funding agreements — — — — — — 26.31
m. Pledged as collateral not captured in other categories — — — — — — 26.30
n.  Other restricted assets — — — — — — 26.32
o. Collateral assets received and on balance sheet — 6,874,327 0.08 0.08 XXX XXX XXX
p.  Assets held under modco reinsurance agreements — 1,451,745,005 17.53 17.62 XXX XXX XXX
q. Assets held under funds withheld ("FWH") reinsurance

agreements — 41,470,872 0.50 0.50 XXX XXX XXX
r.  Total restricted assets $ —  $1,503,442,978 18.15 % 18.24 % XXX XXX XXX

(¢) Column 5 divided by Asset Page, Column 1, Line 28
(d) Column 9 divided by Asset Page, Column 3, Line 28
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(2) The Company did not have any assets pledged as collateral, not captured in other categories at December 31, 2025
and December 31, 2024.

(3) The Company did not have any other restricted assets in 2025 and 2024.

(4) The Company’s collateral received and assets Held under Modco/FWH Reinsurance Agreements reflected as
assets at December 31, 2025, were as follows:

()] 2) 3) @ ®) 6) ) ®)
% of BACV
to Total
Assets % of
(Admitted  BACV to
BACV BACV BACV Fair and Total
Collateral Modco FWH Value Fair Value Fair Value Nonadmitted) Admitted
Assets ok ok ok Collateral Modco FWH * Assets**
General Account:
a. Cash, Cash Equivalents, and Short-
Term Investments $ 6874327 $ — 8 669,629 $ 6874327 $ —  $ 669,629 0.48 % 0.49 %
b.  Schedule D, Part 1, Section 1 — — 38,525,224 — — 35,023,411 244 2.51
c. Schedule D, Part 1, Section 2 — — — — — — —
d.  Schedule D, Part 2, Section 1 — — 193,647 — — 195,584 0.01 0.01
e. Schedule D, Part 2, Section 2 — — — — — — —
£ Schedule B — — 1,136,236 — — 1,105,657 0.07 0.07
g.  Schedule A — — — — — — —
h.  Schedule BA, Part 1 — — 636,464 — — 618,551 0.04 0.04
i Schedule DL, Part 1 — — — — — — —
j- Other — — 309,672 — — 269,305 0.02 0.02
k. Total Assets $ 6874327 § — § 41470872 $ 6,874,327 $ — $ 37,882,137 3.06 % 3.14 %
I Percentage to Total FWH Assets
(including Modco) XXX XXX XXX XXX XXX XXX XXX XXX
Separate Account:
m. Cash, Cash Equivalents, and Short-
Term Investments $ — 3 — S — S — 3 — S —% — %
n.  Schedule D, Part 1, Section 1 — — — — — — —
0.  Schedule D, Part 1, Section 2 — — — — — — —
p.  Schedule D, Part 2, Section 1 — — — — — — —
q.  Schedule D, Part 2, Section 2 — — — — — — —
r.  Schedule B — — — — — — —
s.  Schedule A — — — — — — —
t. Schedule BA, Part 1 — — — — — — —
u.  Schedule DL, Part 1 — — — — — — —
v.  Other — 1,451,745,005 — — 1,451,745,005 21.66 21.66
w. Total Assets $ —  $1,451,745,005 $ — S — $1,451,745,005  § 21.66 % 21.66 %
X.  Percentage to Total FWH Assets
(including Modco) XXX XXX XXX XXX XXX XXX XXX XXX

* k = Column 1 divided by Asset Page, Line 26 (Column 1)
w = Column 1 divided by Asset Page, Line 27 (Column 1)
ok k = Column 1 divided by Asset Page, Line 26 (Column 3)
w = Column 1 divided by Asset Page, Line 27 (Column 3)
Fx k (Collateral BACV) should equal Note SL(1) Column 1, Line o.
w (Collateral BACV) should equal Note SL(1) Column 2, Line o.
dokdk k (Modco BACV) should equal Note SL(1) Column 1, Line p.
w (Modco BACV) should equal Note 5L(1) Column 2, Line p.
Fokrkok k (FWH BACYV) should equal Note 5L(1) Column 1, Line q.
w (FWH BACYV) should equal Note 5L(1) Column 2, Line q.
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® o) an a2) a3) 14) as)
Assets BACV Related Party Code
FWH
including
Modco 1 2 3 4 5 6

General Account:
a. Cash, Cash Equivalents, and Short-

Term Investments $ 669,629 $ — $ — $ — $ — $ — $ 669,629
b.  Schedule D, Part 1 38,525,224 — — — — — 38,525,224
c Schedule D, Part 1, Section 2 — — — — — — —
d.  Schedule D, Part 2, Section 1 193,647 — — — — — 193,647
e Schedule D, Part 2, Section 2 — — — — — — —
f. Schedule B 1,136,236 — — — — — 1,136,236
g Schedule A — — — — — — —
h. Schedule BA, Part 1 636,464 — — — — — 636,464
i Schedule DL, Part 1 — — — — — — —
j- Other 309,672 — — — — — 309,672
k.  Total Assets $ 41,470,872 $ — $ — $ — $ — $ — $ 41,470,872
1 Percentage to Total FWH Assets

(including Modco) 100 % — % — % — % — % — % 100 %

Separate Account:

m. Cash, Cash Equivalents, and Short-
Term Investments N — $ — $ — $ — $ — $ — $ —

Schedule D, Part 1 — — — — _ _ _
Schedule D, Part 1, Section 2 — — — — — _ _
Schedule D, Part 2, Section 1 — — — — — _ -
Schedule D, Part 2, Section 2 — — — — _ _ _
Schedule B — — — — — — —
Schedule A — — — — — — _
Schedule BA, Part 1 — — — — — _ _
u. Schedule DL, Part 1 — — — — — i _

B

a3 o0

-~ »

v.  Other 1,451,745,005 — — — — — 1,451,745,005
w.  Total Assets $1,451,745,005 $ — $ — $ — $ — $ — $1,451,745,005
X.  Percentage to Total FWH Assets
(including Modco) 100 % — % — % — % — % — % 100 %
O] 2
% of Liability to total
Amount Liabilities*
Y. Recognized Obligation to Return Collateral
Asset (General Account) $ 6,874,327 0.5 %
z.  Recognized Obligation to Return Collateral
Asset (Separate Account) $ — — %
aa.  Recognized Obligation for Modco assets
(General Account) $ — — %
bb.  Recognized Obligation for Modco assets
(Separate Account) $ 1,451,745,005 21.7 %
cc.  Recognized Obligation FWH (excluding
Modco) assets (General Account) $ 41,470,872 32 %
dd.  Recognized Obligation FWH (excluding
Modco) assets (Separate Account) $ — — %

y +aa+ cc=Column 1 divided by Liability Page, Line 26 (Column 1)
z+ bb + dd = Column 1 divided by Liability Page, Line 27 (Column 1)

e Company does not have any assets subject to a modified coinsurance or funds withheld arrangement that were
5) The Company d t h y ts subject t dified funds withheld g t that
pledged as collateral for purposes unrelated to the reinsurance agreement.

M. Working Capital Finance Investments
The Company had no working capital finance investments as of December 31, 2025.
N. Offsetting and Netting of Assets and Liabilities
The Company had no assets and liabilities which are offset and reported net in accordance with a valid right to offset.
O. 5GI Securities
The Company did not hold any investments with a SGI NAIC designation at December 31, 2025 and 2024.
P. Short Sales
The Company did not have any unsettled short sale transactions outstanding as of December 31, 2025.

The Company did not have any settled short sale transactions during the year ended December 31, 2025.
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Q. Prepayment Penalty and Acceleration Fees

During the year ended December 31, 2025, the Company had securities sold, redeemed or otherwise disposed of as a
result of a callable feature. The number of securities sold, disposed or otherwise redeemed and the aggregate amount
of investment income generated as a result of a prepayment penalty and/or acceleration fee is as follows:

General Account
Number of CUSIPs 2

Aggregate Amount of Investment Income $ 9,499

R. Reporting Entity's Share of Cash Pool by Asset Type
The Company did not participate in a cash pool during the year ended December 31, 2025.

S. Aggregate Collateral Loans by Qualifying Investment Collateral
The Company did not have any collateral loans during the year ended December 31, 2025.

6. Joint Ventures, Partnerships and Limited Liability Companies

A. The Company has no investments in joint ventures, partnerships or LLCs which exceed 10% of its admitted assets.

B. The Company did not recognize write-downs or recorded adjustments on investments in joint ventures during the
year ended December 31, 2025. The Company recognized write-downs and recorded adjustments totaling $79,675 on
investments in joint ventures, partnerships and LLCs during the year ended December 31, 2024. Impairments are
recognized when a investment’s net asset value or management’s estimate of value, based on available information, is
less than the carrying amount or if, in management’s judgment, the investment will not be able to absorb prior losses
classified as unrealized losses. These losses are deemed to be other than temporary and the value of these impairments
was recorded as a realized loss.

7. Investment Income

A. Due and accrued income is excluded from surplus on the following basis:

All investment income due and accrued with amounts over 90 days past due is nonadmitted with the exception of
mortgage loan investment income, which is nonadmitted after 180 days, or if the underlying loan is in the process of

foreclosure.

B. The total amount excluded from surplus was $0 and $1,357 as of December 31, 2025 and December 31, 2024,
respectively.

C. The gross nonadmitted amounts for interest income due and accrued as of December 31, 2025 were as follows:

Interest Income Due and Accrued:

1 Gross $ 16,040,836
2 Nonadmitted —
3 Admitted $ 16,040,836

D. As of December 31, 2025, the Company had aggregate deferred interest of $0.

E. As of December 31, 2025, the Company had cumulative amounts of paid-in-kind ("PIK") interest included in the
current principal balance of $0.

8. Derivative Instruments
Overview

The Company may be exposed to various risks relating to its ongoing business operations, including interest rate risk,
foreign currency exchange rate risk, credit risk and equity market risk. The Company uses a variety of strategies to manage
these risks, including the use of derivatives.

Derivatives are financial instruments whose values are derived from interest rates, foreign currency exchange rates, credit
spreads or other financial indices. Derivatives may be exchange-traded or contracted in the over-the-counter (“OTC”)
market. All of the Company's derivatives are bilateral contracts between two counterparties (“OTC-bilateral”). The
Company uses swaps and options to manage risks that may include interest rate risk, foreign currency exchange rate risk,
credit risk and equity market risk. Derivative hedges are designed to reduce risk on an economic basis while considering
their impact on accounting results and statutory capital.

Insurance statutes restrict the Company’s use of derivatives to: (i) hedging activities intended to offset changes in the

estimated fair value of assets held, obligations and anticipated transactions; and (ii) income generation transactions to
generate additional income or return on covering assets. The Company is prohibited from using derivatives for speculation.
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OTC derivatives are carried on the Company’s Statutory Statements of Assets, Liabilities, Surplus and Other Funds either
as derivative assets or derivative liabilities.

The Company does not offset the values recognized for derivatives executed with the same counterparty under the same
master netting agreement. This policy applies to the recognition of derivative assets and derivative liabilities in the
Statutory Statements of Assets, Liabilities, Surplus and Other Funds.

To qualify for hedge accounting under SSAP No. 86, Derivatives (“SSAP 86”), at the inception of the hedging relationship,
the Company formally documents its risk management objective and strategy for undertaking the hedging transaction, as
well as its designation of the hedge as either: (i) a hedge of the estimated fair value of a recognized asset or liability (“fair
value hedge”); or (ii) a hedge of the variability of cash flows to be received or paid related to a forecasted transaction or a
recognized asset or liability (“cash flow hedge”). In its hedge documentation, the Company sets forth how the hedging
instrument is expected to hedge the designated risks related to the hedged item and sets forth the method that will be used
to retrospectively and prospectively assess the hedging instrument’s effectiveness. A derivative designated as a hedging
instrument must be assessed as being highly effective in offsetting the designated risk of the hedged item. Hedge
effectiveness is formally assessed at inception and at least quarterly throughout the life of the designated hedging
relationship.

The Company may hold cash flow and fair value derivatives that hedge various assets and liabilities including bonds and
liability portfolios; the derivatives that hedge those assets and liabilities are valued in a manner consistent with the
underlying hedged item, if the derivatives meet the criteria for highly effective hedges. Bonds that have an NAIC
designation of 1 through 5 are carried at amortized cost; therefore, the derivatives hedging such bonds are also carried at
amortized cost. Bonds that have an NAIC designation of 6 are carried at the lower of amortized cost or estimated fair value;
therefore, the derivatives hedging such bonds are also carried at the lower of amortized cost or estimated fair value. Any
hedged liabilities of the Company are carried at amortized cost; therefore, the derivatives hedging liabilities are also carried
at amortized cost. Effective foreign currency swaps have a foreign currency adjustment reported in change in net unrealized
foreign exchange capital gain (loss) pursuant to SSAP 86 by using the same procedures as used to translate the hedged
item.

The Company discontinues hedge accounting prospectively when: (i) it is determined that the derivative is no longer highly
effective in offsetting changes in the estimated fair value or cash flows of a hedged item; (ii) the derivative expires or is
sold, terminated or exercised; (iii) it is no longer probable that the hedged forecasted transaction will occur; or (iv) the
Company removes the designation of the hedge.

When hedge accounting is discontinued because it is determined that the derivative is not highly effective in offsetting
changes in the estimated fair value or cash flows of a hedged item, the derivative is carried at its estimated fair value with
changes in estimated fair value, excluding changes in foreign exchange rates, reported in change in net unrealized capital
gains (losses) and estimated fair value changes attributable to changes in foreign exchange rates are reported in change in
net unrealized foreign exchange capital gain (loss).

Upon termination of a derivative that qualified for hedge accounting, the gain or loss is reflected as an adjustment to the
basis of the hedged item and is recognized in income consistent with the hedged item. If the hedged item is sold, the gain or
loss on the derivative is realized but is subject to the IMR.

To the extent the Company does not designate a derivative for hedge accounting, the derivative is carried at estimated fair
value with changes in estimated fair value, excluding changes in foreign exchange rates, reported in change in net
unrealized capital gains (losses) and any changes in estimated fair value attributable to changes in foreign exchange rates
are reported in change in net unrealized foreign exchange capital gain (loss).

Types of Derivatives

Foreign Currency Exchange Rate Derivatives

The Company uses foreign currency exchange rate derivatives, including foreign currency swaps to reduce the risk from
fluctuations in foreign currency exchange rates associated with its assets denominated in foreign currencies.

In a foreign currency swap transaction, the Company agrees with another party to exchange, at specified intervals, the
difference between one currency and another at a fixed exchange rate, generally set at inception, calculated by reference to
an agreed upon notional amount. The notional amount of each currency is exchanged at the inception and termination of
the currency swap by each party. See Schedule DB, Part A.

Cash Flow Hedges

The Company designates and accounts for foreign currency swaps to hedge the foreign currency cash flow exposure of
foreign currency denominated assets as cash flow hedges when they have met the effectiveness requirements of SSAP 86.

All components of each derivative’s gain or loss were included in the assessment of hedge effectiveness.

For the year ended December 31, 2025 and 2024, there were no gains (losses) related to cash flow derivatives that no
longer qualify for hedge accounting or for which the Company removed the hedge designation.

In certain instances, the Company may discontinue cash flow hedge accounting because it is no longer probable that the
forecasted transaction will occur by the end of the originally specified time period or within two months of the anticipated
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date. For the years ended December 31, 2025 and 2024, there were no gains (losses) related to such discontinued cash flow
hedges.

There were no hedged forecasted transactions for the years ended December 31, 2025 and 2024.
Non-qualifying Derivatives

The Company enters into the following derivatives that do not qualify for hedge accounting under SSAP 86: foreign
currency swaps to economically hedge its exposure to adverse movements in exchange rates.

Derivatives for Other than Hedging Purposes
The Company held no derivatives for other than hedging purposes during the years ended December 31, 2025 and 2024.
Credit Risk

The Company enters into various collateral arrangements, which may require both the pledging and accepting of collateral
in connection with its derivatives.

The table below summarizes the collateral received by the Company in connection with its OTC derivatives as of
December 31:

Cash ® Securities® Total
2025 2024 2025 2024 2025 2024

Variation Margin:
OTC-bilateral $ 6,874,327 $10,704,327 § 837,065 $§ 811,305 $ 7,711,392 $11,515,632

(1 Cash collateral received is reported in cash, cash equivalents and short-term investments and the obligation to return the collateral is reported in
aggregate write-ins for liabilities as cash collateral received on derivatives.

@ Securities collateral received is held in separate custodial accounts and is not reflected in the financial statements. These amounts are also
reported in Note 16 because the securities are held off-balance sheet.

The Company’s collateral arrangements for its OTC-bilateral derivatives generally require the counterparty in a net liability
position, after considering the effect of netting agreements, to pledge collateral when the amount owed by that party
reaches a minimum transfer amount. Certain of these arrangements also include credit-contingent provisions that include a
threshold above which collateral must be posted. Such agreements provide for a reduction of these thresholds (on a sliding
scale that converges toward zero) in the event of downgrades in the credit ratings of the Company or the counterparty. In
addition, the Company’s netting agreements for derivatives contain provisions that require both the Company and the
counterparty to maintain a specific investment grade credit rating from each of Moody’s Investors Service and Standard &
Poor’s Ratings Service. If a party’s credit ratings were to fall below that specific investment grade credit rating, that party
would be in violation of these provisions, and the other party to the derivatives could terminate the transactions and
demand immediate settlement and payment based on such party’s reasonable valuation of the derivatives.

At December 31, 2025, the Company did not have any derivative contracts that required premiums to be paid at a series of
specified future dates over the life of the contract or at maturity.
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9. Income Taxes

A. The components of net deferred tax assets (“DTA”) and deferred tax liabilities (“DTL”) consisted of the following:

December 31, 2025

Ordinary Capital Total
Gross DTA 50,409,608 3,256,164 53,665,772
Statutory valuation allowance adjustments — — —
Adjusted gross DTA 50,409,608 3,256,164 53,665,772
DTA nonadmitted 30,716,665 2,956,909 33,673,574
Subtotal net admitted DTA 19,692,943 299,255 19,992,198
DTL 4,467,837 119,855 4,587,692
Net admitted DTA/(Net DTL) 15,225,106 179,400 15,404,506

December 31, 2024

Ordinary Capital Total
Gross DTA 54,032,818 4,090,714 58,123,532
Statutory valuation allowance adjustments — — —
Adjusted gross DTA 54,032,818 4,090,714 58,123,532
DTA nonadmitted 30,303,953 3,897,539 34,201,492
Subtotal net admitted DTA 23,728,865 193,175 23,922,040
DTL 7,300,656 193,175 7,493,831
Net admitted DTA/(Net DTL) 16,428,209 — 16,428,209

Change

Ordinary Capital Total
Gross DTA (3,623,210) $ (834,550) (4,457,760)
Statutory valuation allowance adjustments — — —
Adjusted gross DTA (3,623,210) (834,550) (4,457,760)
DTA nonadmitted 412,712 (940,630) (527,918)
Subtotal net admitted DTA (4,035,922) 106,080 (3,929,842)
DTL (2,832,819) (73,320) (2,906,139)
Net admitted DTA/(Net DTL) (1,203,103) § 179,400 (1,023,703)
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Admission calculation components — SSAP No. 101, Income Taxes, (“SSAP 1017):

December 31, 2025
Ordinary Capital Total
Federal income taxes paid in prior years recoverable through loss carrybacks $ — — —
Adjusted gross DTA expected to be realized (excluding the amount of DTA
from above) after application of the threshold limitation (the lesser of 1
and 2 below) 15,225,106 179,400 15,404,506
1. Adjusted gross DTA expected to be realized following the balance
sheet date 15,225,106 179,400 15,404,506
2. Adjusted gross DTA allowed per limitation threshold XXX XXX 35,571,080
Adjusted gross DTA (excluding the amount of DTA from above) offset by
gross DTL 4,467,837 119,855 4,587,692
DTA admitted as the result of application of SSAP 101 total $ 19,692,943 § 299,255 19,992,198
December 31, 2024
Ordinary Capital Total
Federal income taxes paid in prior years recoverable through loss carrybacks $ — 8 — —
Adjusted gross DTA expected to be realized (excluding the amount of DTA
from above) after application of the threshold limitation (the lesser of 1
and 2 below) 16,428,209 — 16,428,209
1. Adjusted gross DTA expected to be realized following the balance
sheet date 16,428,209 — 16,428,209
2. Adjusted gross DTA allowed per limitation threshold XXX XXX 28,429,898
Adjusted gross DTA (excluding the amount of DTA from above) offset by
gross DTL 7,300,656 193,175 7,493,831
DTA admitted as the result of application of SSAP 101 total $ 23,728,865 $ 193,175 23,922,040
Change
Ordinary Capital Total
Federal income taxes paid in prior years recoverable through loss carrybacks $ — — —
Adjusted gross DTA expected to be realized (excluding the amount of DTA
from above) after application of the threshold limitation (the lesser of 1
and 2 below) (1,203,103) 179,400 (1,023,703)
1. Adjusted gross DTA expected to be realized following the balance
sheet date (1,203,103) 179,400 (1,023,703)
2. Adjusted gross DTA allowed per limitation threshold XXX XXX 7,141,182
Adjusted gross DTA (excluding the amount of DTA from above) offset by
gross DTL (2,832,819) (73,320) (2,906,139)
DTA admitted as the result of application of SSAP 101 total $ (4,035,922) $ 106,080 § (3,929,842)
December 31, 2025 December 31, 2024
RBC percentage used to determine recovery period and threshold limitation
amount 2217 % 1748 %
Amount of total adjusted capital used to determine recovery period and
threshold limitation $ 247,672,039 $ 200,352,528

Management believes the Company will be able to utilize the DTA in the future without any tax planning strategies.

Do the Company’s tax planning strategies include the use of reinsurance? No

1. Current Income Tax

(2)
(b)
(©)
(d)
(e)
®

(2

Federal
Foreign

Subtotal (1a+1b)
Federal income tax on net capital gains

Utilization of capital loss carry-forwards

Other

Federal and foreign income taxes incurred

(lc+1d+let1D)

All DTL were recognized as of December 31, 2025 and December 31, 2024.

Current income taxes incurred consisted of the following major components:

December 31, 2025 December 31, 2024 Change
$ 6,553,508 § 4,724,083 $ 1,829,425
6,553,508 4,724,083 1,829,425
(12,090) (259,632) 247,542
$ 6,541,418 § 4,464,451 § 2,076,967
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2. Deferred Tax Assets
(a) Ordinary:

(b)

(d
(©

®
(g
(h)
@

(1) Discounting of unpaid losses

(2) Unearned premium reserve

(3) Policyholder reserves

(4) Investments

(5) Deferred acquisition costs

(6) Policyholder dividends accrual

(7) Fixed assets

(8) Compensation and benefits accrual

(9) Pension accrual

(10) Receivables - nonadmitted

(11) Net operating loss carryforward

(12) Tax credit carryforwards

(13) Other

Subtotal

Statutory valuation allowance adjustment
Nonadmitted
Admitted ordinary DTA (2a99-2b-2c)
Capital:

(1) Investments

(2) Net capital loss carryforward

(3) Real estate

(4) Other

(99) Subtotal (2e1+2e2+2e3+2¢e4)

Statutory valuation allowance adjustment
Nonadmitted
Admitted capital DTA (2¢99-2f-2g)
Admitted DTA (2d+2h)

3. Deferred Tax Liabilities

(@)

(b)

©

Ordinary:
(1) Investments
(2) Fixed assets
(3) Deferred and uncollected premiums
(4) Policyholder reserves
(5) Other

(99) Subtotal (3al+3a2+3a3+3a4+3a5)

Capital:
(1) Investments
(2) Real estate
(3) Other
(99) Subtotal (3b1+3b2+3b3)
Deferred tax liabilities (3a99+3b2+3b3)

4. Net deferred tax assets/liabilities (2i-3c)

December 31, 2025 December 31, 2024 Change
— 3 — 3 _
5,207,350 7,447,118 (2,239,768)
75,873 123,113 (47,240)
443,777 457,117 (13,340)
27,212,363 28,151,462 (939,099)
1,853,602 1,988,297 (134,695)
15,616,643 15,865,711 (249,068)
50,409,608 54,032,818 (3,623,210)
30,716,665 30,303,953 412,712
19,692,943 23,728,865 (4,035,922)
3,256,164 4,090,714 (834,550)
3,256,164 4,090,714 (834,550)
2,956,909 3,897,539 (940,630)
299,255 193,175 106,080
19,992,198 23,922,040 $ (3,929,842)
1,475,792 2,562,791 $ (1,086,999)
1,315,196 2,339,342 (1,024,146)
15,543 1,223,787 (1,208,244)
1,661,306 1,174,736 486,570
4,467,837 7,300,656 (2,832,819)
119,855 193,175 (73,320)
119,855 193,175 (73,320)
4,587,692 7,493,831 $ (2,906,139)
15,404,506 16,428,209 $ (1,023,703)
Change in nonadmitted DTA (527,918)
Tax effect of unrealized gains (losses) (134,363)
Additional minimum pension liability 663,390
Change in net DTA  § (1,022,594)
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D. The provision for Federal and foreign income taxes incurred is different from that which would be obtained by
applying the statutory Federal income tax rate to net gain (loss) from operations after dividends to policyholders and
before Federal income tax. The significant items causing the difference were as follows:

December 31, 2025

Net gain (loss) from operations after dividends to policyholders and before Federal income tax @ 21% $ 11,951,597
Net realized capital gains (losses) @ 21% (123,840)
Tax effect of:

Separate Account dividend received deduction (3,236,398)
Tax credits (1,860,754)
Prior years adjustments and accruals 1,348,496
Change in nonadmitted assets (439,708)
Interest maintenance reserve (40,529)
Tax exempt income (25,838)
Other (9,015)
Nondeductible expenses 1
Total statutory income taxes (benefit) $ 7,564,012
Federal and foreign income taxes incurred including tax on realized capital gains $ 6,541,418
Change in net DTA 1,022,594
Prior years adjustments in surplus —
Total statutory income taxes (benefit) $ 7,564,012

E. (1) AsofDecember 31, 2025, the Company had no net operating loss or net capital loss carryforwards.

(2) As of December 31, 2025, the Company had tax credit carryforwards which will expire as follows:

Year of expiration Tax credit carryforwards
2033 $ 1,851,690
2043-2045 1,912
$ 1,853,602

(3) As of December 31, 2025, the Company did not have any Federal income taxes available for recoupment in the

event of future net losses.

(4) The Company had no deposits under Section 6603 of the Internal Revenue Code of 1986, as amended (“IRC”)

during 2025.

F. (1) The Company's Federal income tax return is consolidated with the following entities:

Brighthouse Financial Inc

Brighthouse Holdings LLC

Brighthouse Securities LLC

Brighthouse Services LLC

Brighthouse Assignment Company
Brighthouse Life Insurance Company
Brighthouse Life Insurance Company of NY

Brighthouse Reinsurance Company of Delaware

(2) The Consolidating Companies are parties to a tax sharing agreement (and related supplements) which allocates tax

liability in accordance with the Internal Revenue Code, pursuant to which members shall receive reimbursement
to the extent that their tax attributes result in a reduction of the tax liability of the consolidated group.

G. As of December 31, 2025, the Company had no liability for unrecognized tax benefits. An estimate of the amount of
any increase in the Company's liability for unrecognized tax benefit during the subsequent twelve month period ending

December 31, 2026 cannot be made.
H. Repatriation Transition Tax (RTT)

As of December 31, 2025, the Company did not owe any RTT.
I.  Alternative Minimum Tax Credit

The Company does not recognize AMT Credit as a recoverable or DTA.

J. Corporate Alternative Minimum Tax ("CAMT")

As of December 31, 2025, the Company is a nonapplicable reporting entity.
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10. Information Concerning Parents, Subsidiaries, Affiliates and Other Related Parties

A-C.

D.

I-0.

11. Debt

A.

B.

The Company did not have any transactions with related parties who are not reported on Schedule Y.

The Company had $2,770,003 receivable and $6,391,615 payable with affiliates as of December 31, 2025. The
Company had $2,722,655 receivable and $5,712,309 payable with affiliates as of December 31, 2024. Amounts
receivable and payable are expected to be settled within 90 days.

The Company did not have guarantees or undertakings for the benefit of an affiliate that would result in a material
contingent exposure of the Company’s or any affiliate’s assets or liabilities, except as noted in 14A.

The Company is a party to a services agreement with its affiliate, Brighthouse Services, LLC, that provides for
personnel, facilities and equipment to be made available and for a broad range of services to be rendered. Personnel,
facilities, equipment and services are requested by the Company as deemed necessary for its business and investment
operations. This agreement involves cost allocation arrangements under which the Company pays for all expenses,
direct and indirect, reasonably and equitably determined to be attributable to the services provided.

The Company is also a party to various other service agreements with affiliates.
The Company is a wholly-owned subsidiary of Brighthouse Holdings, LLC, which is a wholly-owned subsidiary of
Brighthouse Financial, Inc. ("Brighthouse Financial"). Allocated operating expenses are not necessarily indicative of

the total cost that would be incurred if the Company operated on a stand alone basis.

The Company did not own shares of another upstream or intermediate parent, either directly or indirectly, via a
downstream SCA company.

The Company does not have any investments in SCA's.

The Company did not have any debt, including capital notes, outstanding as of December 31, 2025.

The Company has not issued any debt to a Federal Home Loan Bank.

Unused Commitments and Lines of Credit for Financing Arrangements

Intercompany Liquidity Facilities

Brighthouse Financial has established intercompany liquidity facilities with the Company and certain other insurance
and non-insurance affiliates to provide short-term liquidity within and across the combined group of companies. Under
these facilities, which are comprised of a series of revolving loan agreements among Brighthouse Financial and its

participating affiliates, each company may lend to or borrow from each other, subject to certain maximum limits for a
term of up to 364 days, depending on the agreement.

December 31, 2025 December 31, 2024
Unused Unused Lines Unused Unused Lines
Commitments of Credit Commitments of Credit

Short-Term contracts (terminating in 12
months or less) $ — $ 46,054,550 $ — $ 45,531,241

Long-Term contracts (terminating in
more than 12 months) — — — _

Total $ — $ 46,054,550 $ — $ 45,531,241
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12. Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other
Postretirement Benefit Plans

A. Defined Benefit and Postretirement Plans
The Company is the sponsor of a funded qualified pension; and unfunded non-qualified pension and postretirement
plans covering eligible retirees and their beneficiaries. The Company accounts for the New England Life Insurance
Company Agency Employees Retirement Plan and Trust as a single employer plan. At December 31, a summary of
assets, obligations and assumptions of the pension benefit plans and the postretirement plan are as follows:

(1) Change in benefit obligation:

a. Pension Benefits:

Overfunded Underfunded
2025 2024 2025 2024
Benefit obligation at beginning of year $ 121,928,000 $ 129,356,000 $ 53,693,000 $ 57,605,000
Service cost and expenses 262,000 388,000 — —
Interest cost 6,577,000 6,410,000 2,853,000 2,842,000
Contribution by plan participants — — — —
Actuarial (gains) loss 2,149,000 (5,498,000) 687,000 (1,412,000)
Foreign currency exchange rate changes — — — —
Benefits paid (8,903,000) (8,728,000) (5,289,000) (5,342,000)
Plan amendments — — — —
Business combinations, divestitures, curtailments, settlements
and special termination benefits — — — —
Inclusion of non-vested obligation — — — —
Benefit obligation at end of year $ 122,013,000 $ 121,928,000 $ 51,944,000 $ 53,693,000
b. Postretirement Benefits:
Overfunded Underfunded
2025 2024 2025 2024
Benefit obligation at beginning of year $ — — § 21,564,000 $ 25,232,000
Service cost — — — —
Interest cost — — 1,057,000 1,177,000
Contribution by plan participants — — 1,488,000 1,571,000
Actuarial (gains) loss — — (1,031,000) (1,518,000)
Foreign currency exchange rate changes — — — —
Benefits paid — — (4,341,000) (4,898,000)
Plan amendments — — — —
Business combinations, divestitures, curtailments, settlements
and special termination benefits — — — —
Inclusion of non-vested obligations — — — —
Benefit obligation at end of year $ — 3 — $ 18,737,000 $ 21,564,000

c. The Company did not have any special or contractual benefits per SSAP No. 11, Postemployment Benefits &
Compensated Absence, (“SSAP 117) during 2025 and 2024.

(2) Change in plan assets:

Pension Benefits Postretirement Benefits
2025 2024 2025 2024
Fair value of plan assets at beginning of year $ 126,480,000 $ 134,326,000 $ — 3 —
Actual return on plan assets 11,321,000 882,000 — —
Reporting entity contribution 5,289,000 5,342,000 2,853,000 3,327,000
Plan participants' contributions — — 1,488,000 1,571,000
Benefits paid (14,192,000) (14,070,000) (4,341,000) (4,898,000)
Business combinations, divestitures and settlements — — — —
Fair value of plan assets at end of year $ 128,898,000 § 126,480,000 $ — $ —

19.16



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NEW ENGLAND LIFE INSURANCE COMPANY

NOTES TO THE FINANCIAL STATEMENTS

(3) Fund status:

a. Components

1. Prepaid benefit costs

2. Overfunded plan assets

3. Accrued benefit costs

4. Liability for pension benefits
b. Assets and Liabilities recognized

1. Assets (nonadmitted)

2. Total liabilities recognized

c. Unrecognized liabilities

(4) Components of net periodic benefit cost:

Service cost and administrative expenses
Interest cost

Expected return on plan assets
Transition asset or obligation
Amortization of actuarial (gains)/losses

Amortization of prior service (credit)/cost

Pension Benefits

Postretirement Benefits

Gain or loss recognized due to a settlement or curtailment

Total net periodic benefit cost/(income)

2025 2024 2025 2024
$  (31,052,000) $ (31,245,000) $ — 3 —
$ 6,885,000 $ 4,552,000 $ — 3 —
$ 46,961,000 $ 49,397,000 $ 13,019,000 $ 14,526,000
§  (51,944,000) $  (53,693,000) $  (18,737,000) $  (21,564,000)
$ 6,885,000 $ 4,552,000 $ — 3 —
$  (51,944,000) $  (53,693,000) $  (18,737,000) $  (21,564,000)
$ — — — s —
Pension Benefits Postretirement Benefits
2025 2024 2025 2024
$ 262,000 $ 388,000 $ — —
9,430,000 9,252,000 1,057,000 1,177,000
(7,411,000) (7,369,000) — —
1,452,000 683,000 305,000 462,000
— — (16,000) (16,000)
$ 3,733,000 $ 2,954,000 $ 1,346,000 $ 1,623,000

(5) Amounts in unassigned funds (surplus) recognized as components of net periodic benefit cost:

Pension Benefits

Postretirement Benefits

Items not yet recognized as a component of net periodic

cost - prior year
Net transition asset or obligation recognized
Net prior service cost or credit arising
during the period
Net prior service cost or credit recognized
Net gain and loss arising during the period
Net gain and loss recognized
Items not yet recognized as a component of

net periodic cost - current year

2025 2024 2025 2024

$ 30,989,000 $ 32095000 $ 7,038,000 $ 9,002,000
$ — 3 — — 3 —
$ — 3 — 3 — 3 —
$ — s — 8 16,000 $ 16,000
$  (1,074,000) $ (423,000) $  (1,031,000) $  (1,518,000)
$ (765,000) $ (683,000) $ (305,000) $ (462,000)
$ 29,150,000 $ 30,989,000 $ 5,718,000 $ 7,038,000

(6) Amounts in unassigned funds (surplus) that have not yet been recognized as components of net periodic benefit

cost:

Net transition asset or obligation
Net prior service cost or credit

Net recognized gains and losses

Pension Benefits

Postretirement Benefits

2025 2024 2025 2024
— — — —
— 3 — 3 (110,000) $ (126,000)
$ 29,150,000 $ 30,989,000 $ 5,828,000 $ 7,164,000

(7) Weighted-average assumptions used to determine net periodic benefit cost as of December 31:

Weighted-average discount rate - Pension and Postretirement

Expected long-term rate of return on plan assets *

Rate of compensation increase

2025 2024
5.60% 5.15%
6.10% 5.70%

N/A N/A

* The weighted average expected rate of return on plan assets is based on anticipated performance of the various asset sectors in which the plan
invests, weighted by target allocation percentages. Anticipated future performance is based on long-term historical returns of the plan assets by
sector, adjusted for the Company’s long-term expectations on the performance of the markets. While the precise expected rate of return derived
using this approach will fluctuate from year to year, the Company’s policy is to hold this long-term assumption constant as long as it remains

within reasonable tolerance from the derived rate.
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Weighted-average assumptions used to determine projected benefit obligations as of December 31:

2025 2024
Weighted-average discount rate - Pension 5.45% 5.60%
Weighted-average discount rate - Postretirement 5.45% 5.60%
Rate of compensation increase N/A N/A

(8) The amount of accumulated benefit obligation for the defined benefit plans was $173,957,000 and $175,621,000 at
December 31, 2025 and 2024, respectively.

(9) The assumed health care cost trend rate used in measuring the accumulated postretirement benefit obligation was
7.50% for pre-Medicare and 19.90% for post-Medicare in 2025, generally decreasing for pre-Medicare until 2074
reaching the ultimate rate of 3.70% and decreasing for post-Medicare until 2074 reaching the ultimate rate of
3.70%.

(10) The following estimated future payments, which reflect expected future service, as appropriate, are expected to be
paid in the years indicated:

Year(s) Amount
2026 $ 16,663,000
2027 $ 16,713,000
2028 $ 16,527,000
2029 $ 16,210,000
2030 $ 15,717,000
2031 through 2035 $ 72,987,000

(11) The Company does not have any regulatory contribution requirements for 2025.

(12) There were no securities of the employer or related parties included in plan assets, or insurance contracts issued by
the Company or related parties covering benefits of plan participants during the year.

(13) The Company does not use any alternative method to amortize prior service amounts or unrecognized net gains or
losses.

(14) The Company does not use any substantive commitments as the basis for accounting for the benefit obligation.
(15) The Company does not provide any special or contractual termination benefits.

(16) The Company does not have any significant changes in the benefit obligation or plan assets that was not addressed
in the above disclosures.

(17) As of December 31, 2025, the Company’s pension benefit obligation and accumulated postretirement benefit were
$173,957,000 and $18,737,000, respectively. Plan assets for qualified pension benefits were $128,898,000 as of
December 31, 2025. The Company had a $18,737,000 unfunded status for the postretirement benefit plan as of
December 31, 2025. The Company’s surplus impacts as of December 31, 2025 to reflect the full benefit obligation
were gains of $1,839,000 and $1,031,000 respectively, for the pension and postretirement benefit plans.

(18) Unfunded liability transition impact

There was no unfunded transition impact in either 2025 or 2024.

B. The weighted average allocation of pension plan and other benefits plan assets is as follows:

Target
2025 2024 Allocation
Fixed maturities 84% 84% 85%
Equity securities (growth / incremental yield) 15 15 15
Cash or cash equivalents 1 1 —
Total 100% 100% 100%

Target allocations of assets are determined with the objective of maximizing returns and minimizing volatility of net
assets through adequate asset diversification. Adjustments are made to target allocations based on an assessment of the
impact of economic factors and market conditions. The above allocations represent actual and targeted investment
strategies reflecting the aggregation of underlying assets invested in pooled separate accounts as well as those
supported by general account assets backing a group annuity contract. The expected rate of return on plan assets is
based on anticipated performance of the various asset sectors in which the plan invests, weighted by target allocation
percentages. Anticipated future performance is based on long-term historical returns of the plan assets by sector,
adjusted for the Company’s long-term expectations on the performance of the markets. While the precise expected
return derived using this approach will fluctuate from year to year, the Company’s policy is to hold this long-term
assumption constant as long as it remains within reasonable tolerance from the derived rate. The weighted expected
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return on plan assets for use in the plan’s valuation in 2026 is currently anticipated to be 6.10%. The rate is currently
under review for use later in the year and will be finalized in the first quarter of 2026.

Fair Value Measurement

The following table provides information about financial plan assets measured at estimated fair value at December 31,
2025:

Description for each class of Plan Assets (Level 1) (Level 2) (Level 3) Total
Insurance company Separate Accounts $ —  $127,437,000 $ — $ 127,437,000
Insurance company General Accounts — 1,461,000 — 1,461,000

Total $ — $ 128,898,000 $ — $ 128,898,000

Basis Used to Determine Expected Long-Term Rate-of-Return on Assets Assumption

The weighted average expected rate of return on plan assets is based on anticipated performance of the various asset
sectors in which the plan invests, weighted by target allocation percentages. Anticipated future performance is based
on long-term historical returns of the plan assets by sector, adjusted for the Company’s long-term expectations on the
performance of the markets. While the precise expected rate of return derived using this approach will fluctuate from
year to year, the Company’s policy is to hold this long-term assumption constant as long as it remains within
reasonable tolerance from the derived rate.

Defined Contribution Plans

The Company sponsors a frozen qualified money purchase pension plan for former agents of the Company. The
Company made no contributions to that plan in 2025 or 2024. The Company also sponsors a number of frozen
nonqualified deferred compensation plans. The Company incurred (benefits) expenses for these plans totaling
$6,265,000 for the year ended December 31, 2025 and $5,783,000 for the year ended December 31, 2024.
Multiemployer Plans

The Company does not participate in any multiemployer plans.

Consolidated/Holding Company Plans

The Company did not participate in any consolidated or holding company plans during the years ended December 31,
2025 and 2024.

Postemployment Benefits and Compensated Absences

The Company had no obligation for postemployment benefits or compensated absences that have not been accrued for
in accordance with SSAP 11 for the years ended December 31, 2025 and 2024.

Impact of Medicare Modernization Act on Postretirement Benefits

The Company was not impacted by the Medicare Modernization Act for the years ended December 31, 2025 and 2024.

13. Capital Surplus, Shareholder’s Dividend Restrictions and Quasi Reorganizations

A.

The Company’s capital is comprised of 50,000 shares of common stock authorized, of which 20,000 shares are issued
and outstanding, at $125 per share par value.

The Company has no preferred capital stock.

Under Massachusetts State Insurance Law, the Company is permitted, without prior insurance regulatory clearance, to
pay a stockholder dividend as long as the aggregate amount of all such dividends, when aggregated with all other
dividends paid in the preceding 12 months, does not exceed the greater of: (i) 10% of its surplus to policyholders at the
end of the immediately preceding calendar year; or (ii) its statutory net gain from operations for the immediately
preceding calendar year, not including pro rata distributions of the Company's own securities. The Company will be
permitted to pay a dividend to its parent in excess of the greater of such two amounts only if it files notice of the
declaration of such a dividend and the amount thereof with the Massachusetts Commissioner of Insurance (the
“Commissioner”) and the Commissioner either approves the distribution of the dividend or does not disapprove the
distribution within 30 days of its filing. In addition, any dividend that exceeds unassigned funds (surplus) as of the last
filed annual statutory statement requires insurance regulatory approval. Under Massachusetts State Insurance Law, the
Commissioner has broad discretion in determining whether the financial condition of a stock life insurance company
would support the payment of such dividends to its stockholders. Based on amounts at December 31, 2025, the
Company could pay its parent a stockholder dividend in 2026 of $50,358,849 without required prior approval of the
Commissioner.

The Company paid no dividends in 2025 and 2024.

Within the limitation of (3) above, there are no restrictions placed on the portion of the Company profits that may be
paid as ordinary dividends to stockholders.
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L.

M.

There were no restrictions on unassigned funds (surplus).

There were no advances on surplus.

The Company did not hold any of its own stock or SCA companies for special purposes.
There were no changes in the balance of special surplus funds from the prior year.

The portion of unassigned funds (surplus) represented by cumulative unrealized gains (losses) was $(9,238,271) at
December 31, 2025.

The Company did not issue any surplus debentures or similar obligations.
There were no restatements due to prior quasi reorganizations.

There have been no quasi reorganization in the prior 10 years.

14. Liabilities, Contingencies and Assessments

A. Contingent Commitments

(1) The Company makes commitments to fund partnership investments in the normal course of business. The amount
of these unfunded commitments is $213,682 at December 31, 2025.
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(2) At December 31, 2025, the Company was obligor under the following guarantees, indemnities and support

obligations:

@

Nature and
circumstances of
guarantee and key
attributes, including
date and duration of

@

Liability recognition of
guarantee. (Include
amount recognized at
inception. If no initial
recognition, document
exception allowed

(€))]

Ultimate financial
statement impact if
action under the
guarantee is

@

Maximum potential amount of
future payments
(undiscounted) the guarantor
could be required to make
under the guarantee. If unable
to develop an estimate, this

3)

Current status of payment

or performance risk of
guarantee. Also provide
additional discussion as

agreement under SSAP No. 5R.)® required. should be specifically noted. warranted.
The Company is
obligated to indemnify
Great West Life and
Annuity Insurance No liability has been
Company for losses established as the
arising out of breaches indemnification is for
of representations and | future events for which
covenants by the neither a probability of
Company under an occurrence nor a $250,000 for losses arising out of
Asset Purchase reasonable estimate can breaches of representation; there | The Company has made no
Agreement and certain be established at this is no cap on losses arising out of | payments on the guarantee
ancillary agreements. time. Expense breaches of covenants. since inception.
The Company is
obligated to indemnify
the proprietary mutual Since this obligation is not
fund, offered by the subject to limitations, the
Separate Accounts, and [ Intercompany and related Company does not believe that it
the fund's directors and | party guarantees that are is possible to determine the
officers as provided in | considered “unlimited” maximum potential amount that | The Company has made no
certain Participation | and as such are excluded could become due under these payments on the guarantee
Agreements. from recognition. Expense guarantees in the future. since inception.
The Company has
provided certain
indemnities, guarantees
and/or commitments to
affiliates and third
parties in the ordinary
course of its business. In
the context of
acquisitions,
dispositions,
investments and other
transactions, the
Company has provided No liability has been
indemnities and established as the
guarantees that are indemnification is for Since this obligation is not
triggered by, among future events for which subject to limitations, the
other things, breaches of | neither a probability of Company does not believe that it
representations, occurrence nor a is possible to determine the
warranties or covenants | reasonable estimate can maximum potential amount that | The Company has made no
provided by the be established at this could become due under these payments on the guarantee
Company. time. Expense guarantees in the future. since inception.
No liability has been
established as the
indemnification is for Since this obligation is not
future events for which subject to limitations, the
The Company neither a probability of Company does not believe that it
indemnifies its directors occurrence nor a is possible to determine the
and officers as provided | reasonable estimate can maximum potential amount that | The Company has made no
in its charters and by- be established at this could become due under these payments on the guarantee
laws. time. Expense guarantees in the future. since inception.
No liability has been
established as the
indemnification is for Since this obligation is not
The Company future events for which subject to limitations, the
indemnifies its agents neither a probability of Company does not believe that it
for liabilities incurred as occurrence nor a is possible to determine the
a result of their reasonable estimate can maximum potential amount that | The Company has made no
representation of the be established at this could become due under these payments on the guarantee
Company's interests. time. Expense guarantees in the future. since inception.

Total

$ 250,000

(M SSAP No. 5R, Liabilities, Contingencies and Impairments of Assets (“SSAP 5R”).
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(3) At December 31, 2025, the Company’s aggregate compilation of guarantee obligations was as follows:

a. Aggregate maximum potential of future payments of all
guarantees (undiscounted) the guarantor could be
required to make under guarantees. (Should equal total

of column 4 for (2) above.) $ 250,000
b. Current liability recognized in financial statement:

1. Noncontingent liabilities $ —

2. Contingent liabilities $ —

c¢. Ultimate financial statement impact if action under the
guarantee is required.

Investments in SCA $ —
Joint venture —
Dividends to stockholders (capital contribution) —
Expense 250,000
Other —
Total (Should equal (3)a.) $ 250,000

S S o e

B. Assessments

As of December 31, 2025, the Company had a $700,000 liability for retrospective premium-based guaranty fund
assessments and a $904,351 asset for the related premium tax offset. As of December 31, 2024, the Company had a
$900,000 liability for retrospective premium-based guaranty fund assessments and an $943,661 asset for the related
premium tax offset. The periods over which the guaranty fund assessments are expected to be paid and the related
premium tax offsets are expected to be realized are unknown at this time.

The change in the guaranty asset balance summarized below reflects 2025 premium tax offsets used and revised
estimated premium tax offsets for accrued liabilities.

Assets Recognized from Paid and
Accrued Premium Tax Offsets

a. Balance as of December 31, 2024 $ 943,661
b. Decreases current year:

Premium tax offset applied 75,795
c. Increases current year:

Est. premium tax offset 36,485
d. Balance as of December 31, 2025 $ 904,351

e. Discount Rate Applied 0%

C. Gain Contingencies
The Company did not recognize any gain contingencies during 2025 and 2024.
D. Claims Related Extra Contractual Obligations and Bad Faith Losses Stemming From Lawsuits
The Company’s exposure to extra contractual obligations and bad faith losses is immaterial.
E. Joint and Several Liability Arrangements
The Company did not have any joint and several liability arrangements accounted for under SSAP 5R.

F. All Other Contingencies

Uncollectible Premium Receivables

The Company had admitted assets of $3,721,534 and $7,176,822 at December 31, 2025 and December 31, 2024,
respectively, in uncollected premiums and agents’ balances in the course of collection. The Company routinely
assesses the ability to collect these receivables. Based upon Company experience, the amount of premiums and other
accounts receivable that may become uncollectible and result in a potential loss is not material to the Company’s
financial condition.
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Litigation

Sales Practice Claims and Regulatory Matters. Over the past several years, the Company has faced claims and
regulatory inquiries and investigations, alleging improper marketing or sales of individual life insurance policies,
annuities, or other products. The Company continues to defend vigorously against the claims in these matters.

Summary. Various litigations, claims and assessments against the Company, in addition to those discussed previously
and those otherwise provided for in the Company’s consolidated financial statements, have arisen in the course of the
Company’s business, including, but not limited to, in connection with its activities as an insurer, investor or taxpayer.
The Company also receives and responds to subpoenas or other inquiries seeking a broad range of information from
various state and federal regulators, agencies and officials. The issues involved in information requests and regulatory
matters vary widely and can include inquiries or investigations concerning the Company’s compliance with applicable
insurance and other laws and regulations. The Company cooperates in these inquiries.

It is not possible to predict the ultimate outcome of all pending investigations and legal proceedings. In some of the
matters, large and/or indeterminate amounts, including punitive and treble damages, may be sought. Although, in light
of these considerations, it is possible that an adverse outcome in certain cases could have a material effect upon the
Company's financial position, based on information currently known by the Company's management, in its opinion,
the outcomes of pending investigations and legal proceedings are not likely to have such an effect. However, given the
large and/or indeterminate amounts that may be sought in certain of these matters and the inherent unpredictability of
litigation, it is possible that an adverse outcome in certain matters could, from time to time, have a material effect on
the Company's net income or cash flows in any particular period.

Other Contingencies

As with litigation and regulatory loss contingencies, the Company considers establishing liabilities for certain non-
litigation loss contingencies when assertions are made involving disputes or other matters with counterparties to
contractual arrangements entered into by the Company, including with third-party vendors. The Company establishes
liabilities for such non-litigation loss contingencies when it is probable that a loss will be incurred and the amount of
the loss can be reasonably estimated. In matters where it is not probable, but is reasonably possible that a loss will be
incurred and the amount of loss can be reasonably estimated, such losses or range of losses are disclosed, and no
accrual is made. In the absence of sufficient information to support an assessment of the reasonably possible loss or

range of loss, no accrual is made and no loss or range of loss is disclosed.

15. Leases

A. Lease Expense and Commitments
(1) Lessee leasing arrangements
The Company did not participate in lessee leasing arrangements during 2025 and 2024.
(2) Leases having initial or remaining noncancelable lease terms in excess of one year

The Company did not have any leases having initial or remaining noncancelable lease terms in excess of one year
during 2025 and 2024.

(3) Sale-leaseback transactions
The Company did not participate in any sale-leaseback transactions during 2025 and 2024.
B. Lease Income
(1) Operating leases

The Company did not participate in lessor arrangements that provide a significant portion of the Company’s
business income or assets during 2025 and 2024.

(2) Leveraged leases
The Company did not participate in leveraged leases during 2025 and 2024.

16. Information about Financial Instruments with Off-Balance Sheet Risk and Financial Instruments with Concentrations of
Credit Risk

(1) The table below summarizes the notional amount of the Company’s financial instruments (derivatives that are
designated as effective hedging instruments and derivatives used in replications) with off-balance sheet credit risk at
December 31:

Assets Liabilities
2025 2024 2025 2024
Swaps $ 10,318,647 $ 8,152,350 $ — 3 —
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2

)

(4)

See Note 8 for a description of the nature and terms of the Company's derivatives, including market risks, cash
requirements and related accounting policy.

The Company may be exposed to credit-related losses in the event of nonperformance by counterparties to derivatives.
Generally, the current credit exposure of the Company’s derivatives is limited to the net positive estimated fair value
of derivatives at the reporting date after taking into consideration the existence of master netting or similar agreements
and any collateral received pursuant to such agreements.

The Company manages its credit risk related to derivatives by entering into transactions with creditworthy
counterparties and establishing and monitoring exposure limits. The Company’s OTC-bilateral derivative transactions
are governed by ISDA Master Agreements which provide for legally enforceable set-off and close-out netting of
exposures to specific counterparties in the event of early termination of a transaction, which includes, but is not limited
to, events of default and bankruptcy. In the event of an early termination, the Company is permitted to set-off
receivables from the counterparty against payables to the same counterparty arising out of all included transactions. All
of the Company's ISDA Master Agreements also include Credit Support Annex provisions which may require both the
pledging and accepting of collateral in connection with its OTC-bilateral derivatives.

Off-balance sheet credit exposure is the excess of positive estimated fair value over positive book/adjusted carrying
value for the Company’s highly effective hedges and derivatives used in replications at the reporting date. All
collateral received from counterparties to mitigate credit-related losses is deemed worthless for the purpose of
calculating the Company’s off- balance sheet credit exposure. The off-balance sheet credit exposure of the Company’s
swaps was $62,857 and $141,447 at December 31, 2025 and December 31, 2024, respectively.

At December 31, 2025 and December 31, 2024, the estimated fair value of collateral consisting of various securities
received by the Company on its OTC-bilateral derivatives as variation margin was $837,065 and $811,305,
respectively.

17. Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

A.

B.

C.

Transfers of Receivables Reported as Sales

The Company did not have any transfer of receivables reported as sales during 2025 and 2024.

Transfer and Servicing of Financial Assets

The Company did not participate in the transfer or servicing of financial assets during year ended December 31, 2025.

Wash Sales

(1) In the course of the Company’s asset management, securities are not sold and reacquired within 30 days of the
sale date to enhance the Company’s yield on its investment portfolio. There may be occasional isolated incidents

where wash sales occur.

(2) The Company had no wash sales with an NAIC designation 3 or below or unrated securities during the year ended
December 31, 2025.

18. Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured Plans

The Company does not serve as an Administrative Services Only or Administrative Service Contract administrator for any
uninsured accident and health plan or uninsured portions of a partially insured plan.

19. Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

At December 31, 2025, there were no direct premiums written by managing general agents or third party administrators.
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20. Fair Value Information
A. (1) Assets and Liabilities Measured and Reported at Estimated Fair Value at Reporting Date
Hierarchy Table

The following table provides information about financial assets and liabilities measured and reported at estimated fair

value at:
December 31, 2025
Fair Value Measurements at Reporting Date Using
Level 1 Level 2 Level 3 Total
Assets
Bonds

Asset-Backed Securities $ — 3 1,238,024 $ — 3 1,238,024
Derivative assets ()

Foreign currency exchange rate — 160,929 — 160,929
Other invested assets — 277,170 — 277,170
Separate Account assets 2 — 6,703,852,551 — 6,703,852,551

Total assets $ — $ 6,705,528,674 $ —  $ 6,705,528,674

(M Derivative assets and derivative liabilities presented in the table above represent only those derivatives that are carried at estimated fair value.
Accordingly, the amounts above exclude highly effective derivatives carried at amortized cost.

(@) Separate Account assets are subject to General Account claims only to the extent that the value of such assets exceeds the Separate Account
liabilities. Investments (stated generally at estimated fair value) and liabilities of the Separate Accounts are reported separately as assets and
liabilities.

Transfers between Levels 1 and 2

During the year ended December 31, 2025, transfers between Levels 1 and 2 were not significant. Transfers between
levels are assumed to occur at the beginning of the annual period.

(2) Assets and Liabilities Measured and Reported at Estimated Fair Value at Reporting Date
Rollforward Table — Level 3 Assets and Liabilities

There were no assets and liabilities measured and reported at estimated fair value using significant unobservable
(Level 3) inputs for the year ended December 31, 2025.

Transfers into or out of Level 3

During the year ended December 31, 2025, there were no transfers into or out of Level 3.

(3) Transfers between levels are assumed to occur at the beginning of the annual reporting period.
(4) Assets and Liabilities Measured and Reported at Estimated Fair Value at Reporting Date.

When developing estimated fair values, the Company considers three broad valuation techniques: (i) the market
approach, (ii) the income approach, and (iii) the cost approach. The Company determines the most appropriate
valuation technique to use, given what is being measured and the availability of sufficient inputs, giving priority to
observable inputs. The Company categorizes its assets and liabilities measured at estimated fair value into a three-level
hierarchy, based on the significant input with the lowest level in its valuation. The input levels are as follows:

Level 1 Unadjusted quoted prices in active markets for identical assets or liabilities. The Company defines active
markets based on average trading volume for equity securities. The size of the bid/ask spread is used as an
indicator of market activity for fixed maturity securities.

Level 2 Quoted prices in markets that are not active or inputs that are observable either directly or indirectly. These
inputs can include quoted prices for similar assets or liabilities other than quoted prices in Level 1, quoted
prices in markets that are not active, or other significant inputs that are observable or can be derived
principally from or corroborated by observable market data for substantially the full term of the assets or
liabilities.

Level 3 Unobservable inputs that are supported by little or no market activity and are significant to the determination
of estimated fair value of the assets or liabilities. Unobservable inputs reflect the reporting entity’s own
assumptions about the assumptions that market participants would use in pricing the asset or liability.

Determination of Fair Value
The Company defines fair value as the price that would be received to sell an asset or paid to transfer a liability (an
exit price) in the principal or most advantageous market for the asset or liability in an orderly transaction between

market participants on the measurement date. In most cases, the exit price and the transaction (or entry) price will be
the same at initial recognition.
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Separate Account Assets: For separate account assets classified as Level 2 assets (excluding derivatives), estimated fair
values are determined using either a market or income approach. The estimated fair value is determined using third-
party commercial pricing services, with the primary input being quoted securitization market price determined
principally by independent pricing services using observable inputs or quoted prices or reported net asset value
(“NAV”) provided by the fund managers.

Derivatives: For OTC-bilateral derivatives classified as Level 2 assets or liabilities, estimated fair values are
determined using the income approach. Valuations of non-option-based derivatives utilize present value techniques.

The significant inputs to the pricing models for most OTC-bilateral derivatives are inputs that are observable in the
market or can be derived principally from, or corroborated by, observable market data.

Most inputs for OTC-bilateral derivatives are mid-market inputs but, in certain cases, liquidity adjustments are made
when they are deemed more representative of exit value. Market liquidity, as well as the use of different
methodologies, assumptions and inputs, may have a material effect on the estimated fair values of the Company’s
derivatives and could materially affect the net change in capital and surplus.

The credit risk of both the counterparty and the Company are considered in determining the estimated fair value for all
OTC-bilateral derivatives, and any potential credit adjustment is based on the net exposure by counterparty after taking
into account the effects of netting agreements and collateral arrangements. The Company values its OTC-bilateral
derivatives using standard swap curves which may include a spread to the risk-free rate, depending upon specific
collateral arrangements. This credit spread is appropriate for those parties that execute trades at pricing levels
consistent with similar collateral arrangements. As the Company and its significant derivative counterparties generally
execute trades at such pricing levels and hold sufficient collateral, additional credit risk adjustments are not currently
required in the valuation process. The Company’s ability to consistently execute at such pricing levels is in part due to
the netting agreements and collateral arrangements that are in place with all of its significant derivative counterparties.
An evaluation of the requirement to make additional credit risk adjustments is performed by the Company each
reporting period.

B. The Company provides additional fair value information in Notes 5, 12, 16, 21, 32 and 35.
C. Estimated Fair Value of All Financial Instruments

Information related to the aggregate fair value of financial instruments is shown below at:

December 31, 2025

Aggregate Not Practicable

Fair Value Admitted Value Level 1 Level 2 Level 3 (Carrying Value)
Assets
Issuer Credit Obligations $ 719,254,088 § 799,793,054 § 26,140,720  $ 690,265,067 $ 2,848,301 § —
Asset-Backed Securities 153,405,465 160,119,307 — 153,405,465 — —
Preferred stocks 4,873,250 4,825,000 — 4,873,250 — —
Mortgage loans 27,549,069 28,310,985 — — 27,549,069 —
Cash, cash equivalents and short-term investments 32,912,455 32,912,455 32,912,455 — — —
Contract loans 478,991,084 402,482,811 — 44,529,606 434,461,478 —
Derivative assets (") 6,710,120 7,715,943 — 6,710,120 — —
Other invested assets 2,668,139 3,114,475 — 2,668,139 — —
Investment income due and accrued 16,040,836 16,040,836 — 16,040,836 — —
Separate Account assets 6,703,852,551 6,703,852,551 — 6,703,852,551 — —
Total assets $ 8,146,257,057 S 8,159,167,417 § 59,053,175  $ 7,622,345,034 $ 464,858,848 § —
Liabilities -
Investment contracts included in: @

Liability for deposit-type contracts $ 7,593,143 § 7,593,143 $ — 3 — S 7,593,143 § —
Derivative liabilities — — — — — —
Payable for collateral received 6,874,327 6,874,327 — 6,874,327 — —
Investment contracts included in Separate Account
liabilities 2,334,231 2,334,231 — 2,334,231 — —

Total liabilities $ 16,801,701  § 16,801,701  § — $ 9,208,558  $ 7,593,143 § —
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December 31, 2024

Aggregate Not Practicable

Fair Value Admitted Value Level 1 Level 2 Level 3 (Carrying Value)
Assets
Bonds $  724862,828 S§ 834983955 $ 25,693,288 § 699,169,540 § — 3 —
Preferred stocks — — — — — —
Mortgage loans 29,430,992 31,769,338 — — 29,430,992 —
Cash, cash equivalents and short-term investments 170,448,314 170,448,314 170,448,314 — — —
Contract loans 457,856,498 397,983,027 — 42,900,510 414,955,988 —
Derivative assets (V) 11,727,704 12,934,620 — 11,727,704 — —
Other invested assets 1,499,559 2,009,730 — 1,499,559 — —
Investment income due and accrued 13,051,806 13,051,806 — 13,051,806 — —
Separate Account assets 6,630,588,452 6,630,588,452 — 6,630,588,452 — —

Total assets $ 8,039,466,153 $§ 8,093,769,242 $§ 196,141,602 $ 7,398,937,571 $§ 444,386,980 $ —
Liabilities -
Investment contracts included in: @

Liability for deposit-type contracts $ 9,081,833  § 9,081,833 § — S — 9,081,833 § —
Derivative liabilities (" 42,492 42,492 — 42,492 — —
Payable for collateral received 10,704,327 10,704,327 — 10,704,327 — —
Investment contracts included in Separate
Account liabilities 2,489,277 2,489,277 — 2,489,277 — —

Total liabilities $ 22,317,929  § 22,317,929 § — S 13,236,096  $ 9,081,833  § —

(1) Classification of derivatives is based on each derivative’s positive (asset) or negative (liability) book/adjusted carrying value, which equals the net admitted assets and liabilities.
(2)  Prior to 2020, the Company included as financial instruments a portion of page 3 Line 1 Aggregate reserve for life contracts relating to account values for certain annuity and universal life contracts. Those reserves are no

longer included as financial instruments in this disclosure for 2020.

Assets and Liabilities

See “A(4) - Assets and Liabilities Measured and Reported at Estimated Fair Value at Reporting Date” above for a
description of the valuation technique(s) and the inputs used in the fair value measurement for Level 2 assets and
liabilities measured and reported at fair value. Incrementally, assets and liabilities not carried at estimated fair value at
the reporting period are described below.

Bonds, Cash, Cash Equivalents and Short-term Investments

When available, the estimated fair value for bonds, cash equivalents and short-term investments are based on quoted
prices in active markets that are readily and regularly obtainable. Generally, these investments are classified in Level
1, are the most liquid of the Company’s securities holdings and valuation of these securities does not involve
management’s judgment.

The estimated fair value for cash approximates carrying value and is classified as Level 1 given the nature of cash.

For bonds, cash equivalents and short-term investments classified as Level 2 assets, estimated fair values are
determined using an income approach. The estimated fair value is determined using third-party commercial pricing
services, with the primary inputs being quoted prices in markets that are not active, benchmark yields, spreads off
benchmark yields, new issuances, issuer rating, trades of identical or comparable securities, duration for Level 2 assets.
Privately-placed securities are valued using the additional key inputs: market yield curve, call provisions, observable
prices and spreads for similar public or private securities that incorporate the credit quality and industry sector of the
issuer, and delta spread adjustments to reflect specific credit-related issues.

The estimated fair value for preferred stock is determined using third-party commercial pricing services, with the
primary input being quoted prices in markets that are not active. Generally, these investments are classified in Level 2
or Level 3. Preferred stock valued using significant observable inputs are classified in Level 2 and those valued using
significant unobservable inputs are classified in Level 3.

For bonds classified as Level 3 assets, estimated fair values are determined using a market approach. The estimated
fair value is determined using matrix pricing or consensus pricing, with the primary inputs being quoted and offered
prices.

Mortgage Loans

For mortgage loans, estimated fair value is primarily determined by estimating expected future cash flows and
discounting them using current interest rates for similar mortgage loans with similar credit risk, or is determined from
pricing for similar mortgage loans. The estimated fair values for impaired mortgage loans are principally obtained by
estimating the fair value of the underlying collateral using market standard appraisal and valuation methods. Mortgage
loans valued using significant unobservable inputs are classified in Level 3.

Contract Loans

The estimated fair value for contract loans with variable interest rates approximates carrying value due to the absence
of borrower credit risk and the short time period between interest rate resets, using observable inputs and is classified
as Level 2. For contract loans with fixed interest rates, estimated fair values are determined using a discounted cash
flow model applied to groups of similar contract loans determined based on the nature of the underlying insurance
liabilities, using unobservable inputs and is classified in Level 3.
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Other Invested Assets

The estimated fair value of other invested assets is determined using the methodologies as described in the above
sections titled “Bonds, Stocks, Cash, Cash Equivalents and Short-term Investments”, based on the nature of the
investment. Excluded from the disclosure are those other invested assets that are not considered to be financial
instruments subject to this disclosure including investments carried on the equity method.

Investment Income Due and Accrued

The estimated fair value of investment income due and accrued approximates carrying value due as this financial
instrument is short-term nature and the Company believes there is minimal risk of material changes in interest rates or
the credit of the issuer. These amounts are generally classified as Level 2.

Investment Contracts Included in Liability for Deposit-Type Contracts

The estimated fair value of investment contracts included in the liability for deposit-type contracts is estimated by
discounting best estimate future cash flows based on assumptions that market participants would use in pricing such
liabilities, with consideration of the Company’s non-performance risk (own-credit risk) not reflected in the fair value
calculation. The assumptions used in estimating these fair values are based in part on unobservable inputs classified in
Level 3.

Borrowed Money

The estimated fair value for borrowed money (including interest thereon) approximates carrying value due to the short-
term maturities of these instruments. The amounts are classified in Level 2.

Payable for Collateral Received

The estimated fair value of amounts payable for collateral received approximates carrying value as these obligations
are short-term in nature. These amounts are generally classified in Level 2.

Separate Accounts

Investment contracts included in Separate Account liabilities represent those balances due to policyholders under
contracts that are classified as investment contracts. The carrying value of these Separate Account liabilities, which
represents an equivalent summary total of the Separate Account assets supporting these liabilities, approximates the
estimated fair value. These investment contracts are classified as Level 2 to correspond with the Separate Account
assets backing the investment contracts.

The difference between the estimated fair value of investment contracts included in Separate Account liabilities in the
table above and the total recognized in the Statutory Statements of Assets, Liabilities, Surplus and Other Funds
represents amounts due under contracts that are accounted for as insurance contracts.

D. At December 31, 2025, the Company had no investments where it was not practicable to estimate fair value.

E. At December 31, 2025, the Company had no instruments measured using the NAV practical expedient for valuation.

21. Other Items
A. Unusual or Infrequent Items
The Company did not have any unusual or infrequent items during 2025 and 2024.
B. Troubled Debt Restructuring
The Company did not have troubled debt restructuring during 2025 and 2024.
C. Other Disclosures

On November 6, 2025, BHF entered into an Agreement and Plan of Merger (the “Merger Agreement”) with Aquarian
Holdings VI L.P., a Delaware limited partnership (“Aquarian Parent”), Aquarian Beacon Merger Sub Inc., a Delaware
corporation and an indirect wholly-owned subsidiary of Aquarian Parent (“Merger Sub”), and Aquarian Holdings
LLC, a Delaware limited liability company, solely for the purpose of certain provisions, pursuant to which, at the
closing of the transactions contemplated by the Merger Agreement, Merger Sub will merge with and into BHF, with
BHEF surviving as a wholly owned subsidiary of Aquarian Parent (the “Merger”).

The Merger Agreement was adopted by stockholders at the special meeting held on February 12, 2026, and the
applicable waiting period under the Hart-Scott Rodino Antitrust Improvement Act of 1976, as amended, has expired.
The Merger is expected to close in 2026. However, the completion of the Merger remains subject to the satisfaction or
waiver of certain other customary conditions, including receipt of insurance regulatory approvals.
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The adoption of the new principles-based bond definition was subject to special transition guidance in SSAP No. 26.
These requirements included the recognition of the disposal of securities reclassified from Schedule D-1 at amortized
cost, reporting of such amortized costs as consideration in Schedule D-4, no gain or loss recognition of securities held
at amortized cost at the time of adoption, and the removal of unrealized losses associated with securities held at fair
value under the lower of amortized cost or fair value measurement method. Securities reclassified from Schedule D-1
were required to be recognized on Schedule BA with actual costs that agreed to the disposal values, and unrealized
losses associated with securities held at fair value under the lower of amortized cost or fair value method were
recognized to match the previously reported book adjusted carrying value at the time of reclassification. Such
recognition prevented the realization of losses at the time of reclassification.

The aggregate book adjusted carrying value for all securities reclassified off Schedule D-1 as of January 1, 2025, was
$6,137,288. Book adjusted carrying value of securities that were previously held at amortized cost and upon
reclassification are being held at fair value under the lower of amortized cost or fair value approach amounts to

$1,312,288. The change from amortized cost to fair value measurement resulted in unrealized loss of $35,162 being
recognized in surplus.

Rounding and Truncating - Truncating has generally been used in the investment schedules and rounding (including
forced rounding to add to relevant totals) has been used elsewhere in this statement.

The amounts in this statement pertain to the entire Company’s business.
D. Business Interruption Insurance Recoveries
The Company did not have any business interruption insurance recoveries during 2025 and 2024.
E. State and Federal Tax Credits
The Company did not have any state and federal tax credits during 2025 and 2024.
F. Subprime Mortgage Related Risk Exposure
(1) While there is no market standard definition, the Company defines subprime mortgage lending as the origination
of residential mortgage loans to borrowers with weak credit profiles. The Company's exposure to subprime
mortgage loans exists through investments in subprime RMBS. The subprime RMBS portfolio is performing
within expectations. The Company continues to closely monitor the performance of the subprime RMBS portfolio
and the credit quality of the underlying assets.

(2) The Company had no direct exposure through investments in subprime loans during 2025 and 2024.

(3) At December 31, 2025, the Company had direct exposure to subprime mortgage risk through other investments as

follows:

Book/Adjusted

Carrying Value OTTI Losses

Actual Cost (excluding interest) Fair Value Recognized

Asset-backed securities $ 1,050,715 $ 1,293,815 §$ 1,153,993 § —
Collateralized loan obligations — — — _
Equity investment in SCA — — — —
Other assets — — — —
Total $ 1,050,715  § 1,293,815 § 1,153,993 $ —

(4) The Company had no underwriting exposure to subprime mortgage risk through mortgage guaranty or financial
guaranty insurance coverage during 2025 and 2024.

G. Retained Assets

(1) The Company’s retained asset account, known as the Total Control Account (“TCA”), was a settlement option or
method of payment that was used for amounts due under life insurance and annuity contracts prior to March 6,
2017. TCAs are no longer offered as a settlement option and only existing TCAs remain. The TCA Customer
Agreement provided to each accountholder is a contract that is supplementary to the insurance or annuity contract.
TCAs are reported in the Annual Statement as amounts on deposit for ordinary supplementary contracts not
involving life contingencies.

Each TCA has a guaranteed minimum annual effective interest rate. Guaranteed minimum interest rates for TCAs
that remained open during calendar year 2025 were 3.0%, 1.5% or 0.5% depending on the age and origin of the
account. In addition to the guaranteed minimum interest rate, the Company also agrees in the TCA Customer
Agreement to credit interest at rates that will always be the greater of the guaranteed rate or the rate established by
one of two market indices. During calendar year 2025, all TCAs received interest of at least the account’s
guaranteed minimum annual effective interest rate.

Administrative and recordkeeping services for TCAs are provided by MetLife Services and Solutions, LLC.

There are no fees or charges made to TCA account balances for basic account services.

In addition, any information requested to be sent via overnight delivery services may incur a fee of $25.00.
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The Company’s TCA business is fully reinsured with Metropolitan Life Insurance Company.

(2) At December 31, the Company’s retained asset accounts in force, categorized by age, were as follows:

In Force
2025 2024
Number Balance Number Balance
Up to and including 12 Months — 3 — — 3 —
13 to 24 Months — — — —
25 to 36 Months — — — —
37 to 48 Months — — — —
49 to 60 Months — — — —
Over 60 Months 657 79,768,425 737 89,864,043
Total 657 $ 79,768,425 737 $ 89,864,043

(3) A rollforward of the Company’s retained asset accounts for the year ended December 31, 2025 is as follows:

Individual Group
Balance/ Balance/

Number Amount Number Amount
Retained asset accounts at the beginning of the year 737 S 89,864,043 — 3 —
Retained asset accounts issued/added during the year — — — —
Investment earnings credited to retained asset accounts
during the year N/A 2,229,896 — —
Fees and other charges assessed to retained asset
accounts during the year* N/A — — —
Retained asset accounts transferred to state unclaimed
property funds during the year — — — —
Retained asset accounts closed/withdrawn during the
year 80 12,325,514 — —
Retained asset accounts at the end of the year 657 $ 79,768,425 — 3 —

*Fees and other charges assessed may also include other account adjustments.

H. Insurance-Linked Securities
The Company did not engage in any transactions involving insurance-linked securities during 2025.

I.  The Amount that Could be Realized on Life Insurance Where the Reporting Entity is Owner and Beneficiary has
Otherwise Obtained Rights to Control the Policy

The Company is not the owner and beneficiary nor has it obtained the right to control any life insurance policies.
J.  Reporting Net Negative (Disallowed) IMR
The Company did not report any net negative (disallowed) IMR as of December 31, 2025.
22. Events Subsequent
The Company has evaluated events subsequent to December 31, 2025 through February 25, 2026, which is the date these
financial statements were available to be issued, and has determined there are no material subsequent events requiring
adjustment to or disclosure in the financial statements.
23. Reinsurance
A. Ceded Reinsurance Report
Section 1- General Interrogatories
(1) Are any of the reinsurers, listed in Schedule S as non-affiliated, owned in excess of 10% or controlled, either
directly or indirectly, by the Company or by any representative, officer, trustee or director of the Company?
Yes () No (X)
(2) Have any policies issued by the Company been reinsured with a company chartered in a country other than the
United States (excluding U.S. Branches of such companies) that is owned in excess of 10% or controlled directly

or indirectly by an insured, a beneficiary, a creditor or any other person not primarily engaged in the insurance

business?
Yes () No (X)
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B.

C.

E-F.

Section 2 - Ceded Reinsurance Report - Part A

(1) Does the Company have any reinsurance agreements in effect under which the reinsurer may unilaterally cancel
any reinsurance for reasons other than for nonpayment of premium or other similar credits?
Yes () No (X)

(2) Does the reporting entity have any reinsurance agreements in effect such that the amount of losses paid or accrued
through the statement date may result in a payment to the reinsurer of amounts that, in aggregate and allowing for
offset of mutual credits from other reinsurance agreements with the same reinsurer, exceed the total direct
premium collected under the reinsured policies?

Yes () No (X)

Section 3 - Ceded Reinsurance Report - Part B

(1) What is the estimated amount of the aggregate reduction in surplus, (for agreements other than those under which
the reinsurer may unilaterally cancel for reasons other than for nonpayment of premium or other similar credits
that are reflected in Section 2 above) of termination of all reinsurance agreements, by either party, as of the date of
this statement? Where necessary, the Company may consider the current or anticipated experience of the business
reinsured in making this estimate. $45,521,698

(2) Have any new agreements been executed or existing agreements amended, since January 1 of the year of this
statement, to include policies or contracts that were in force or which had existing reserves established by the
Company as of the effective date of the agreement?

Yes () No (X)

If yes, what is the amount of reinsurance credits, whether an asset or a reduction of a liability, taken for such new
agreements or amendments?

Uncollectible Reinsurance
The Company did not write off any uncollectible reinsurance during 2025.
Commutation of Ceded Reinsurance

(1) Describe commutation of ceded reinsurance during the year reported in the following annual statement
classifications, including the name or names of the reinsurer(s):

a. Claims incurred $ _
b. Claims adjustment expenses incurred —
c. Premiums earned _
d. Other —

Company: $ _

Certified Reinsurer Rating Downgraded or Status Subject to Revocation
The Company did not have any certified reinsurer’s rating downgraded or status subject to revocation during 2025.

The Company did not have any reinsurance of variable annuity contracts with an affiliated captive reinsurer during
2025.

Ceded Reinsurance of XXX/AXXX with an Affiliated Captive Reinsurer

The Company did not have any RBC shortfall for ceded XXX/AXXX reinsurance with an affiliated captive reinsurer
subject to the XXX/AXXX captive framework during 2025.

Reinsurance Credit

(1) The Company had no reinsurance contracts subject to A-791 that includes a provision, which limits the reinsurer’s
assumption of significant risks identified as in A-791.

(2) The Company had no reinsurance contracts that are not subject to A-791, for which reinsurance accounting was
applied and includes a provision that limits the reinsurer’s assumption of risk.

(3) The Company had no reinsurance contracts that contain features described below which result in delays in
payment in form or in fact:

*  Provisions which permit the reporting of losses, or settlements are made, less frequently than quarterly or
payments due from the reinsurer are not made in cash within ninety (90) days of the settlement date (unless

there is no activity during the period).

*  Payment schedule, accumulating retentions from multiple years or any features inherently designed to delay
timing of the reimbursement to the ceding entity.
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(4) The Company had no reinsurance contracts that are not subject to A-791 and not yearly renewable term, which
meet the risk transfer requirements of SSAP No. 61R.

(5) The Company did not cede any risk which is not subject to A-791 and not yearly renewable term reinsurance,
under any reinsurance contract during the period covered by the financial statement, and either:

*  Accounted for that contract as reinsurance under SAP and as a deposit under GAAP; or
*  Accounted for that contract as reinsurance under GAAP and as a deposit under SAP.

(6) If affirmative disclosure is required for Paragraph 23H(5) above, explain why the contract(s) is treated differently
for GAAP and SAP. None

24. Retrospectively Rated Contracts & Contracts Subject to Redetermination

The Company had no retrospectively rated contracts nor contracts subject to redetermination as of December 31, 2025. In
addition, the Company has no paid or payable medical loss ratio rebates and is not subject to the risk sharing provision of
the Affordable Care Act ("ACA").

25. Change in Incurred Losses and Loss Adjustment Expenses

A. Reserves as of December 31, 2024 were $3,242,756. As of December 31, 2025, $647,497 has been paid for incurred

B.

claims and claim adjustment expenses attributable to insured events of prior years. Reserves remaining for prior years
are now $2,844,649 as a result of re-estimation of unpaid claims and claim adjustment expenses. Therefore, there has
been a $249,390 unfavorable prior-year development from December 31, 2024 to December 31, 2025. The decrease is
generally the result of ongoing analysis of recent loss development trends. However, in 2025, $188,473 out of the
$249,390 was due to reserve strengthening from a disabled life reserve basis update.

The $249,390 reflected in the reserve involves a change in prior year’s reserve in addition to incurred and adjusted
claims as of December 31, 2025. This change in reserve does not adjust for accumulated interest as of December 31,
2025. Adjusting the 2024 reserve using an average valuation rate of 3.90% will reflect a more appropriate change in
reserve. The adjusted change results in a $122,773 negative development.

The Company has not made any significant changes to its methodologies or assumptions for calculating unpaid loss
liabilities and loss adjustment expenses for the year ended December 31, 2025.

26. Intercompany Pooling Arrangements

The Company did not participate in any intercompany pooling arrangements during 2025 and 2024.

27. Structured Settlements

A. The Company has not purchased any annuities with the claimant as payee.

B.

The Company has not purchased any annuities with the claimant as payee and the value of such annuities is 0.

28. Health Care Receivables

The Company had no health care receivables during the years 2025, 2024 and 2023.

29. Participating Policies

Direct premiums on participating policies in the amount of $8,849,648 and $10,353,067 represented approximately 7.9%
and 8.5% of the Company’s direct premiums at December 31, 2025 and 2024, respectively.

The amount of incurred policyholder dividends in 2025 and 2024, as reported in dividends to policyholders, was
$2,870,069 and $2,469,260, respectively. This is equal to the sum of dividends paid during the year, the change in the
amount of dividends due and unpaid and the change in provision for dividends payable in the following year.

30. Premium Deficiency Reserves

()
2
)

Liability carried for premium deficiency reserves $ —
Date of the most recent evaluation of this liability 12/31/2025
Was anticipated investment income utilized in the calculation? Yes

31. Reserves for Life Contracts and Deposit-Type Contracts

(1) For variable life insurance, the Company waives the deduction of deferred premiums at death and returns a portion of

the final premium beyond the date of death. Reserves are calculated on a continuous basis, which automatically
provides for non-deduction of deferred fractional premiums and refund of premiums beyond the date of death.
Surrender values in excess of the reserves as legally computed are shown in Exhibit 5, Section G and amount to
$87,534.
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2

An additional reserve is calculated for rated policies and policies with flat extra premiums, using special mortality
tables according to the underwriting classification and extra risk, and the same interest rate and method as standard
lives.

(3) As of December 31, 2025, the Company had $267,838,680 of insurance in force for which the gross premiums are less

(4)

©)

(6)

than the net premiums according to the standard valuation set by the Commonwealth of Massachusetts. Reserves to
cover the above insurance totaled the gross amount of $628,900 at December 31, 2025, and are reported in Exhibit 5,
Miscellaneous Reserves.

Tabular interest is determined by formula as described in the instructions for all traditional product types. For universal
life, variable universal life and the flexible premium annuity products accrued interest credited to the fund balances
was used in the calculations of tabular interest.

The tabular less actual reserve released has been determined by formula as described in the instructions.

The tabular interest for funds not involving life contingencies for each valuation rate and contractual guaranteed rate
was determined as the statutory amount required to support the required statutory reserve based on the commissioner’s
annuity reserve valuation method. Generally it is the product of such valuation rate of interest times the mean funds at
the beginning and end of the valuation period.

The general nature of other reserve changes (Page 7, line 7) is newer items that were not anticipated when the Analysis
of Increase in Reserves During the Year exhibit was created. These items include reserves established as a result of
asset adequacy analysis, reserves for secondary guarantees on universal life policies and General Account reserves
held for variable annuity guaranteed minimum death benefits and guaranteed living benefits.

The details for other changes are as follows:

Ordinary Group
Credit Life
(Group
Industrial Individual Supplementary and Life
Item Total Life Life Insurance Annuities Contracts Individual) Insurance Annuities
AG43 standard scenario excess $ — 8 — 3 — 8 — 3 — 8 — 8 — 8 —
Increase in Miscellaneous Annuity
Reserves — — — — — — — —
Increase in VM-21 Stochastic Reserve (14,091,168) — — (14,091,168) — — — —
For excess of valuation net premiums
over corresponding gross premiums (841,784) — (841,784) — — — — —
For surrender values in excess
otherwise required and carried in this
schedule 37,458 — 37,458 — — — — —
Guaranteed minimum death benefits (2,238,751) — (2,238,751) — — — — —
Reinsurance ceded 14,091,009 — (159) 14,091,168 — — — —
Total $ (3,043,236 $ — 8 (3,043,236) $ — 3 — 8 — 8 — 8 —
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32. Analysis of Annuity Actuarial Reserves and Deposit Liabilities by Withdrawal Characteristics

1.

1.

1.

.. L. Separate Account Separate Account
A. Individual Annuities General Account with Guarantees Nonguaranteed

Total

% of Total

Subject to discretionary withdrawal:

With market value adjustment $ — 8

At book value less current surrender
charge of 5% or more 67,928

At fair value —

— 2,499,963,560

67,928
2,499,963,560

— %

90.9

Total with market value adjustment or at fair value 67,928

At book value without adjustment (minimal or
no charge adjustment) 137,796,127

Not subject to discretionary withdrawal 95,180,518

— 2,499,963,560

— 17,171,543

2,500,031,488

137,796,127
112,352,061

90.9

5.0
4.1

Total (gross: direct + assumed) 233,044,573
Reinsurance ceded (133,922,901)

— 2,517,135,103

2,750,179,676
(133,922,901)

Total* (net) $ 99,121,672  $

— $ 2,517,135,103

2,616,256,775

Amount included in Alb above that will move to Ale for the first
time within the year after the statement date 64,620 $

64,620

.. Separate Account Separate Account
B. Group Annuities General Account with Guarantees Nonguaranteed

Total

100.0 %

% of Total

Subject to discretionary withdrawal:

With market value adjustment $ — 3

At book value less current surrender
charge of 5% or more —

At fair value _

— 76,020

76,020

— %

29.5

Total with market value adjustment or at fair value —

At book value without adjustment (minimal or
no charge adjustment) —

Not subject to discretionary withdrawal 181,613

— 76,020

76,020

181,613

29.5

70.5

Total (gross: direct + assumed) 181,613

Reinsurance ceded —

— 76,020

257,633

Total* (net) $ 181,613 $

— 76,020

257,633

Amount included in B1b above that will move to Ble for the first
time withing a year after the statement date — 3

. Separate Account Separate Account
C. Deposit-Type Contracts General Account with Guarantees Nonguaranteed

Total

100.0 %

% of Total

Subject to discretionary withdrawal:

With market value adjustment $ — 3

At book value less current surrender
charge of 5% or more —

At fair value —

— %

Total with market value adjustment or at fair value —

At book value without adjustment (minimal or
no charge adjustment) 80,335,012

Not subject to discretionary withdrawal 7,083,215

— 1,854,165

80,335,012
8,937,380

90.0
10.0

Total (gross: direct + assumed) 87,418,227
Reinsurance ceded (79,825,084)

— 1,854,165

89,272,392
(79,825,084)

Total* (net) $ 7,593,143 §

— 3 1,854,165

$

9,447,308

Amount included in C1b above that will move to Cle in the year
after the statement date — $

Reconciliation of total annuity actuarial reserves and deposits fund liabilities.

D. Life & Accident & Health Annual Statement:

Exhibit 5, Annuities Section, Total (net) $
Exhibit 5, Supplementary Contract with Life Contingencies Section Total
Exhibit 7, Deposit-Type Contracts, Line 14, Column 1

Subtotal

Separate Accounts Annual Statement:
Exhibit 3, Line 0299999, Column 2

Amount
57,217,191
42,086,094

7,593,143
106,896,428

2,500,039,580

Exhibit 3, Line 0399999, Column 2 17,171,543
Policyholder dividend and coupon accumulations

Policyholder premiums —
Guaranteed interest contracts —
Other contract deposit funds 1,854,165
Subtotal 2,519,065,288
Total annuity actuarial reserves and deposit liabilities $  2,625,961,716
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33. Analysis of Life Actuarial Reserves by Withdrawal Characteristics

General Account

A. Account Value Cash Value Reserve
1) Subject to discretionary withdrawal:
a. Term policies with cash value S —  $ — —
b. Universal life 17,306,673 17,942,734 17,987,410

o

Universal life with secondary guarantees — — —

o

Indexed universal life — — _

Indexed universal life with secondary
guarantees — — —

Indexed life — — —
Other permanent cash value life — 216,057,491 233,826,033
Variable life — — —
i. Variable universal life 535,435,876 535,434,834 581,732,456

5omos 0

j- Miscellaneous reserves — _ _

?2) Not subject to discretionary withdrawal:
Term policies without cash value XXX XXX 127,660,112
Accidental death benefits XXX XXX 166,162
Disability - active lives XXX XXX 1,129,407
d. Disability - disabled lives XXX XXX 5,298,795
e. Miscellaneous reserves XXX XXX 33,589,497
3) Total (gross: direct + assumed) 552,742,549 769,435,059 1,001,389,872
“) Reinsurance ceded — — 139,648,352
5) Total (Net) (C) - (D) $ 552,742,549 $ 769,435,059 $ 861,741,520

S

°

Reconciliation of total life actuarial reserves.

Separate Account with Guarantees Separate Account - Nonguaranteed

B-C. Account Value Cash Value Reserve Account Value Cash Value Reserve

(1) Subject to discretionary withdrawal:
a. Term policies with cash value $ — 3 — 3 — $ — % — 3 —
b. Universal life — — — — — _
c. Universal life with secondary guarantees — — — — — _

d. Indexed universal life — — — — — _

Indexed universal life with secondary
€. guarantees — — — — — _

f. Indexed life — — — — — _
Other permanent cash value life — — — — — _
Variable life — — — — — _
i. Variable universal life — — — 4,181,291,630 4,181,289,599 4,182,053,775

j. Miscellaneous reserves — — — — — —

(2)  Not subject to discretionary withdrawal:
a. Term policies without cash value XXX XXX — XXX XXX —
b. Accidental death benefits XXX XXX — XXX XXX —
c. Disability - active lives XXX XXX — XXX XXX —
d. Disability - disabled lives XXX XXX — XXX XXX —
e. Miscellaneous reserves XXX XXX — XXX XXX —
(3) Total (gross: direct + assumed) — — — 4,181,291,630 4,181,289,599 4,182,053,775

(4)  Reinsurance ceded — — — _ _ _

(5) Total (Net) (C) - (D) $ — s — 3 — $.4181,291,630  $4,181,289,599  $4,182,053,775

Reconciliation of total life actuarial reserves.

D.  Life & Accident & Health Annual Statement: Amount

(1) Exhibit 5, Life insurance Section, Total (net) S 821,558,086
(2) Exhibit 5, Accidental Death Benefits Section, Total (net) 166,162
(3) Exhibit 5, Disability - Active Lives Section, Total (net) 1,129,407
(4) Exhibit 5, Disability - Disabled Lives Section, Total (net) 5,298,795

(5) Exhibit 5, Miscellaneous Reserves Section, Total (net) 33,589,070

(6) Subtotal 861,741,520

Separate Accounts Annual Statement:
(7) Exhibit 3, Line 0199999, Column 2 4,182,053,775
(8) Exhibit 3, Line 0499999, Column 2 —
(9) Exhibit 3, Line 0599999, Column 2 —

(10) Subtotal 4,182,053,775

(11) Total life actuarial reserves $ 5,043,795,295
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34. Premiums and Annuity Considerations Deferred and Uncollected

A. Deferred and uncollected life insurance premiums and annuity considerations as of December 31, 2025 were as
follows:

Type Gross Net of Loading
Industrial $ — S —

Ordinary new business
Ordinary renewal 7,993,290 6,590,821
Credit life — —

Group life

Group annuity
Total $ 7,993,290 § 6,590,821

35. Separate Accounts
A. Separate Accounts Activity

(1) The Company utilizes Separate Accounts to record assets and liabilities related to products in the table below. The
liabilities consist of reserves established to meet withdrawal and future benefit payment contractual provisions.
Investment risk associated with market value changes are generally borne by the clients, except to the extent of the
minimum guarantees made by the Company with respect to certain Separate Accounts.

(2) As of December 31, 2025 and 2024, the Company’s Separate Account Annual Statement included legally

insulated assets of $6,703,852,571 and $6,630,588,477, respectively. The assets legally insulated from the General
Account as of December 31, 2025, are attributable to the following products/transactions:

Separate Account Assets

Product/Transaction Legally Insulated Not Legally Insulated
Group Variable Annuities $ 76,020 $ —
Individual Variable Annuities 2,521,231,987 —
Variable Life Insurance 4,182,544,564 —
Total $ 6,703,852,571  § —

(3) The Company does not have Separate Account products that have guarantees backed by the General Account.

(4) The Company does not engage or participate in securities lending transactions within any Separate Account.
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B. General Nature and Characteristics of Separate Accounts Business

Information regarding the Separate Accounts of the Company is as follows:

Nonindexed
Guarantee
Less than/

Indexed Equal to 4%

Nonindexed
Guarantee
More than 4%

Nonguaranteed
Separate
Accounts

Total

(1) Premiums, considerations or deposits

for year ended 12/31/2025 $ — —

$ 75,160,708

$§ 75,160,708

Reserves at 12/31/2025
(2) For accounts with assets at:

a. Fair value $ — S —
b. Amortized cost — —

$ 6,701,119,063

$6,701,119,063

c. Total reserves $ — § —

$ 6,701,119,063

$6,701,119,063

(€) By withdrawal characteristics:
a. Subject to discretionary withdrawal

1. With market value adjustment

2. At book value without market
value adjustment and with
current surrender charge of 5% or

more — —

3. At fair value — _

4. At book value without market
value adjustment and with
current surrender charge less than

5% — —

6,682,093,355

6,682,093,355

5. Subtotal — —

Not subject to discretionary

b. withdrawal — —

6,682,093,355

19,025,708

6,682,093,355

19,025,708

c. Total reserves $ — $ —

$ 6,701,119,063

$6,701,119,063

(4) Reserves for Asset Default Risk in lieu

of asset valuation reserve $ — —

C. Reconciliation of Net Transfers to or (from) Separate Accounts:

(1) Transfers as reported in the Summary of Operations of the
Separate Accounts Annual Statement:
a. Transfers to Separate Accounts (Page 4, Line 1.4) $
b. Transfers from Separate Accounts (Page 4, Line 10)

c. Net transfers to or (from) Separate Accounts (a) - (b)

(2) Reconciling Adjustments

(3 Transfers as reported in the Summary of Operations of the
Life, Accident & Health Annual Statement (1¢) + (2) =
(Page 4, Line 26)

36. Loss/Claim Adjustment Expenses

The Company had no expected recoveries from salvage and subrogation deducted from the unpaid claims liability. All loss

75,160,708
792,908,967
(717,748,259)

§  (717,748,259)

and claim adjustment expenses are embedded in Exhibit 6 and Exhibit 8 reserves.
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GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
GENERAL

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which
IS @M ENSUMBI? ... bbbt bbb oo b e b e b b s e e b b s 0o b e s 0o b e o0 b e b e b e s e b b e E b s b b ee b e b e e bbb bbb
If yes, complete Schedule Y, Parts 1, 1A, 2 and 3.

If yes, did the reporting entity register and file with its domiciliary State Insurance Commissioner, Director or Superintendent or with
such regulatory official of the state of domicile of the principal insurer in the Holding Company System, a registration statement
providing disclosure substantially similar to the standards adopted by the National Association of Insurance Commissioners (NAIC) in
its Model Insurance Holding Company System Regulatory Act and model regulations pertaining thereto, or is the reporting entity

Yes [ X] No[ ]

subject to standards and disclosure requirements substantially similar to those required by such Act and regulations? ................ccc....... Yes [ X] No[ ] NAT[ ]

SHALE REGUIGTING™ ...ttt ettt e s 2o s e s e s e e st e st e s e e st e st e s e e At e s s e R e e et e n e e a e e a e et e e n b ettt et et ettt e e e
Is the reporting entity publicly traded or a member of @ publicly traded GroUP? ..........coiiiiiiiiiii e

If the response to 1.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group. ..........cccceveiiiiicicnenne

Massachusetts
Yes [ X] No[ ]

0001685040

Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settiement of the
[CToToTa (1aTo T =T (12T PSSRSO

LT F= (=N el i =g Lo L= TR R RPN

Yes[ 1 No[X]

State as of what date the latest financial examination of the reporting entity was made or is being made. ...........ccccoeveiiiiiiiiicicee

12/31/2022

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting
entity. This date should be the date of the examined balance sheet and not the date the report was completed or released. ...................

12/31/2022

State as of what date the latest financial examination report became available to other states or the public from either the state of
domicile or the reporting entity. This is the release date or completion date of the examination report and not the date of the
examination (balance sheet date). ...

05/23/2024

By what department or departments?
Massachusetts DiVISION Of INSUFANCE .........cuiiiiiiiiiie ettt e et et et et e e et e e et et e e et et et et e e e e ennens

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial
statement filed With DEPAMMENTS? .......c.c.ovoveeeceeeeeeeeeeeeeeeeeee e eeeaeaet et eessseaeseseses s ssaeseses s s sssssssesesssassssssas s s sssssesesassssassesesassssansesesasnananeeen Yes [

Have all of the recommendations within the latest financial examination report been complied With? ............cccceeiieiiiiiiiicieceeee Yes [

During the period covered by this statement, did any agent, broker, sales representative, non-affiliated sales/service organization or any
combination thereof under common control (other than salaried employees of the reporting entity) receive credit or commissions for or control
a substantial part (more than 20 percent of any major line of business measured on direct premiums) of:

4.11 sales of NEeW DBUSINESS? ...

4.12 renewals? ........cccoceeieennnn.
During the period covered by this statement, did any sales/service organization owned in whole or in part by the reporting entity or an affiliate,
receive credit or commissions for or control a substantial part (more than 20 percent of any major line of business measured on direct
premiums) of:

4.21 sales of NEW DUSINESS? .......ccoiiiiiiiiiii s
4.22 FENEWAIST ...ttt bbbttt

Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? .............c.cccooiiiiiiiiiiiiiics
If yes, complete and file the merger history data file with the NAIC.

If yes, provide the name of the entity, NAIC company code, and state of domicile (use two letter state abbreviation) for any entity that has
ceased to exist as a result of the merger or consolidation.

1 2 3
Name of Entity NAIC Company Code | State of Domicile

Has the reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or
revoked by any governmental entity during the reporting PEHOA? ..ottt

If yes, give full information

Does any foreign (non-United States) person or entity directly or indirectly control 10% or more of the reporting entity? ...........c.ccoovvvniniiinines

If yes,
7.21 State the percentage Of fOrQIGN CONTIOL ....... ..ot i bbb bbbt bbb bbbt bt bbbt bt bbbt bt e b b abe e

7.22 State the nationality(s) of the foreign person(s) or entity(s); or if the entity is a mutual or reciprocal, the nationality of its manager or
attorney-in-fact and identify the type of entity(s) (e.g., individual, corporation, government, manager or attorney-in-fact).

1 2
Nationality Type of Entity

20

I N[ 1 NALX]I

I N[ 1 NALKX]I

Yes[ 1 No[ X]
Yes[ 1 No[ X]
Yes[ 1 No[X]
Yes[ 1 No[X]

Yes[ 1 No[X]

Yes[ 1 No[ X]

Yes[ 1 No[X]

0.0 %
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Is the company a subsidiary of a depository institution holding company (DIHC) or a DIHC itself, regulated by the Federal Reserve Board? ...... Yes[ ] No[X]
If the response to 8.1 is yes, please identify the name of the DIHC.

Is the company affiliated with one or more banks, thrifts or securities firms? .............coooi i Yes [ X] No[ ]
If response to 8.3 is yes, please provide below the names and locations (city and state of the main office) of any affiliates regulated by a

federal financial regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the

Federal Deposit Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal

regulator.

1 2 3 4 5 6

Affiliate Name Location (City, State) FRB | OCC | FDIC | SEC

Brighthouse Investment Advisers, LLC . |Boston, MA ... . YES...
Brighthouse Securities, LLC ... Charlotte, NC . . YES...

Is the reporting entity a depository institution holding company with significant insurance operations as defined by the Board of Governors of

Federal Reserve System or a subsidiary of the depository institution holding COMPEANY? ............cccceeuiiiiiriiereieiieeeie et Yes [ ] No[X]
If response to 8.5 is no, is the reporting entity a company or subsidiary of a company that has otherwise been made subject to the
Federal ReServe BOArd’s CAPItAl FUIB? ............c.covvovvoveeeeeeeeeeeeeeeeeeeeeeeee e s s e s ae e e s s s s s e s e s s e ee s ses st eses et eseseeessesstesesessenesesansaseseseanenanas Yes[ ] No[X] NAI

What is the name and address of the independent certified public accountant or accounting firm retained to conduct the annual audit?

Deloitte & Touche, LLP, 30 Rockefeller Plaza, New York, NY 101120015 .......oo oottt e et e e e e e et e e e e et eeaeeeensteeeaeeennrnnees

Has the insurer been granted any exemptions to the prohibited non-audit services provided by the certified independent public accountant

requirements as allowed in Section 7H of the Annual Financial Reporting Model Regulation (Model Audit Rule), or substantially similar state

JAW OF TEQUIBHON? .......coveeeeeeceete ettt et eees ettt et eeessaeteteseeesseaetetesesensssesesasesensesetesasesensssesesesesensssntesasesensesetesasesensssetesasesensnsetessassnsssntesasasensnsntasas Yes[ 1 No[X]
If the response to 10.1 is yes, provide information related to this exemption:

Has the insurer been granted any exemptions related to the other requirements of the Annual Financial Reporting Model Regulation as
allowed for in Section 18A of the Model Regulation, or substantially similar state law or regulation? ..............ccccueuevevereceueeeeeeeceeeeee e Yes[ 1 No[X]
If the response to 10.3 is yes, provide information related to this exemption:

Has the reporting entity established an Audit Committee in compliance with the domiciliary state insurance laws? .
If the response to 10.5 is no or n/a, please explain.

Pursuant to MA insurance law, the audit committee of an entity that controls an insurer may be the insurer's audit committee.
What is the name, address and affiliation (officer/employee of the reporting entity or actuary/consultant associated with an actuarial consulting
firm) of the individual providing the statement of actuarial opinion/certification?

Craig Anthony Michaud, Director at WTW and serving as the Appointed Actuary for Brighthouse, 10 State House Square, Floor 11, Hartford,
CT 068103 ...ttt ettt ettt ettt bbbt e bt s e bt et e e e b e e e b s £ e E oo £ A b b e eeeh e ee e b e eeeE e e R e e e e b e e £ AR b £ AR E £ e e h e e R £ S SR et R e e £ AR R £ R R £ e b £ e bt e h et b et bt b sttt e aennas

I N[ 1 NALX]

Does the reporting entity own any securities of a real estate holding company or otherwise hold real estate indirectly? .............ccccoeiiiiiincnen. Yes [ X] No[ ]
12.11 Name of real estate holding company ... See Explanation in 12.2
12.12 Number of Parcels iNVOIVEA ..........c.c.ovvcucuceeeeeeeecceeeeeeeeeeeeeeee et ses s senesaesnaenenas 18
12.13 Total book/adjusted Carrying VAIUE ...............c.ceueueueueiieieieeeeeeeeeeeee e $ 75,860,619

If yes, provide explanation

The company owns 18 securities of miscellaneous REIT investments that can be found on the Schedule D-Part 1 and 2 of the General
FXeToTo U o | TP P PR
FOR UNITED STATES BRANCHES OF ALIEN REPORTING ENTITIES ONLY:

What changes have been made during the year in the United States manager or the United States trustees of the reporting entity?

Yes [ ] No[ ]

Does this statement contain all business transacted for the reporting entity through its United States Branch on risks wherever located? ....
Have there been any changes made to any of the trust indentures during the year? .... Yes[ 1 No[ ]
If answer to (13.3) is yes, has the domiciliary or entry state approved the changes? ... Yes[ 1 No[ 1 NAI
Are the senior officers (principal executive officer, principal financial officer, principal accountlng officer or controller, or persons performing
similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? ..............c.ccoeeeeveveveeeececveeeeeeeennas Yes [ X] No [ ]
a. Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional

relationships;
b. Full, fair, agcurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
c. Compliance with applicable governmental laws, rules and regulations;
d. The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
e. Accountability for adherence to the code.
If the response to 14.1 is No, please explain:

Has the code of ethics for senior managers been amMeNdEA? ............oo ittt Yes [ X] No[ ]
If the response to 14.2 is yes, provide information related to amendment(s).

*In 2025, there were no substantive changes to the Code; however, there was a modification to the language involving reporting. Previously,

the Code stated, Financial Managers must promptly report violations of this Code to General Counsel of the Audit Committee. The revised

language states, Financial Managers must promptly report violations of this Code to Compliance or the Audit Committee and provides the list

of reporting channels so that this document is consistent with the Code of Conduct for Employees. The reporting channels are unchanged and

are simply clarified in this revised version; this amendment does not impose any additional obligations nor eliminate any existing

responsibilities for Financial Managers.
Have any provisions of the code of ethics been waived for any of the specified officers? .........
If the response to 14.3 is yes, provide the nature of any waiver(s).

Yes[ 1 No[X]
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15.1 Is the reporting entity the beneficiary of a Letter of Credit that is unrelated to reinsurance where the issuing or confirming bank is not on the

SVIO BaANK LISE? ...ttt b h ekt et h bt E R R H k£ Rk £ ek e R e R £ R R £ R e £ R b e e b e b e e E et b £ Rt bt a et ne ettt r s Yes[ 1 No[X]
15.2 If the response to 15.1 is yes, indicate the American Bankers Association (ABA) Routing Number and the name of the issuing or confirming

bank of the Letter of Credit and describe the circumstances in which the Letter of Credit is triggered.

1 2 3 4
American
Bankers
Association
(ABA) Routing
Number Issuing or Confirming Bank Name Circumstances That Can Trigger the Letter of Credit Amount

BOARD OF DIRECTORS

16. Is the purchase or sale of all investments of the reporting entity passed upon either by the board of directors or a subordinate committee

Q= I0= oL Yes [ X] No [ ]
17.  Does the reporting entity keep a complete permanent record of the proceedings of its board of directors and all subordinate committees
Q= I0= oL Yes [ X] No [ ]

18.  Has the reporting entity an established procedure for disclosure to its board of directors or trustees of any material interest or affiliation on the
part of any of its officers, directors, trustees or responsible employees that is in conflict or is likely to conflict with the official duties of such

FoT= Yo 1O Yes [ X] No[ ]
FINANCIAL
19. Has this statement been prepared using a basis of accounting other than Statutory Accounting Principles (e.g., Generally Accepted
ACCOUNTING PTINGIPIES)? ....vveveveeececteteteeeeetcteteteseeeseaetetesesesssaeteseses s s saesesesesssssetesesasensssesesesasensssseetasassesssetesasasansssetetasassssesetetasassnsnsstesesasansnsntesasanans Yes[ 1 No[X]

20.1 Total amount loaned during the year (inclusive of Separate Accounts, exclusive of policy loans):  20.11 To directors or other officers

20.12 To stockholders not officers
20.13 Trustees, supreme or grand

(Fraternal Only) .......ccccocevevevevirererennns F 0
20.2 Total amount of loans outstanding at the end of year (inclusive of Separate Accounts, exclusive of
policy loans): 20.21 To directors or other officers................. F o 0
20.22 To stockholders not officers.................. F o 0
20.23 Trustees, supreme or grand
(Fraternal Only) .......cccccvveveveviiererennns F 0
21.1  Were any assets reported in this statement subject to a contractual obligation to transfer to another party without the liability for such
obligation being reported iN the STAEMEN? .............c.c.cvoicceeeeee ettt ceeee e te e es e et ee s sae s et e s s sassssetes s sasasseseses s assssssesassassssssssasssnssessssnnnans Yes[ 1 No[X]
21.2 If yes, state the amount thereof at December 31 of the current year: 21.21 Rented from others.......oovvveveveeeneeinnn,

21.22 Borrowed from others
21.23 Leased from others
21.24 Other ..ottt
221 Does this statement include payments for assessments as described in the Annual Statement Instructions other than guaranty fund or
guaranty association assessments? ......
22.2 If answer is yes:

22.23 Other amounts paid
23.1 Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? .........
23.2 If yes, indicate any amounts receivable from parent included in the Page 2 amount: ......... .

24.1 Does the insurer utilize third parties to pay agent commissions in which the amounts advanced by the third parties are not settled in full within
o0 o= OO Yes[ 1 No[X]
24.2 If the response to 24.1 is yes, identify the third-party that pays the agents and whether they are a related party.

Is the
Third-Party Agent
a Related Party

Name of Third-Party (Yes/No)

INVESTMENT

25.01 Were all the stocks, bonds and other securities owned December 31 of current year, over which the reporting entity has exclusive control, in
the actual possession of the reporting entity on said date? (other than securities lending programs addressed in 25.03)............cccccevirviveverennnns Yes [ ] No[X]

20.2



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NEW ENGLAND LIFE INSURANCE COMPANY

GENERAL INTERROGATORIES

25.02 If no, give full and complete information, relating thereto
S NOTE BL ... bbb b b h e E R bR E b e b E b e bbb bbb bbb b

25.03 For securities lending programs, provide a description of the program including value for collateral and amount of loaned securities, and
whether collateral is carried on or off-balance sheet. (an alternative is to reference Note 17 where this information is also provided)
The Company does not have a security [ENAING PrOGIAM. .......cuiiiii ettt et e e st et e e et e e et e e e e e e e e e e eeens

25.04 For the reporting entity’s securities lending program, report amount of collateral for conforming programs as outlined in the Risk-Based Capital
LAY (UL 7o Y-V UT T $ s 0

25.05 For the reporting entity’s securities lending program, report amount of collateral for other programs. ...........ccccoviiiiiiii s $

25.06 Does your securities lending program require 102% (domestic securities) and 105% (foreign securities) from the counterparty at the
OULSEE OF tNE COMITACE? ..ottt ettt aea et e s sae s e s e s s s s assee et s s ssssesees s s sssnseses s s sssssnseses s sssnsstesassansssnsesssnassnansnsnas Yes[ 1 N[ ] NAT[ ]

25.07 Does the reporting entity non-admit when the collateral received from the counterparty falls below 100%7? .........ccoerierieriiieieneieiees Yes[ ] N[ 1 NA[ 1

25.08 Does the reporting entity or the reporting entity’s securities lending agent utilize the Master Securities lending Agreement (MSLA) to
CONAUGE SECUMItIES IBNAING? «...e.veeeeeeeeeceeee ettt e ettt s s e st et e e s s s s e e e e et es s s seeeees s s ssanseses s s sssnssses s s sssnseses s anssansesess s snassnsesasnanansnen Yes[ 1 N[ ] NAT[ ]

25.09 For the reporting entity’s securities lending program state the amount of the following as of December 31 of the current year:

25.091 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2 .........cccccooeieiieiiinienceeeeeee $
25.092 Total book/adjusted carrying value of reinvested collateral assets reported on Schedule DL, Parts 1and 2 .................... $
25.093 Total payable for securities lending reported on the liability PAge ..........coouiiiiiiiiiii e $

26.1 Were any of the stocks, bonds or other assets of the reporting entity owned at December 31 of the current year not exclusively under the
control of the reporting entity or has the reporting entity sold or transferred any assets subject to a put option contract that is currently in
force? (Exclude securities subject to INterrogatory 21.1 @nd 25.03). ........ccceuiiriieirereiiiieieecieseseiseeseaese st sssse s ssssssss bbbt ss st bbb snsesesesessssnsssesanas Yes [ X] No[ ]

26.2 If yes, state the amount thereof at December 31 of the current year: 26.21 Subject to repurchase agreements
26.22 Subject to reverse repurchase agreements
26.23 Subject to dollar repurchase agreements ...................
26.24 Subject to reverse dollar repurchase agreements
26.25 Placed under option agreements ............ccccceeeeeveenns 0
26.26 Letter stock or securities restricted as to sale -
excluding FHLB Capital Stock .........ccccoceevreerninnnene F e 0
26.27 FHLB Capital Stock
26.28 On deposit with states

cooo

26.29 On deposit with other regulatory bodies ..................... B s 0
26.30 Pledged as collateral - excluding collateral pledged to
AN FHLB L. F e 0

26.31 Pledged as collateral to FHLB - including assets
backing funding agreements
26.32 Other

26.3 For category (26.26) provide the following:

1 2 3
Nature of Restriction Description Amount
27.1  Does the reporting entity have any hedging transactions reported on Schedule DB? ... Yes [ X] No[ ]
27.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? ............ccccovevviiiiiiinnnn, Yes [ X] No[ 1 NAT[ ]

If no, attach a description with this statement.
LINES 27.3 through 27.5: FOR LIFE/FRATERNAL REPORTING ENTITIES ONLY:
27.3 Does the reporting entity utilize derivatives to hedge variable annuity guarantees subject to fluctuations as a result of interest rate sensitivity? Yes[ 1 No[X]

27.4 If the response to 27.3 is YES, does the reporting entity utilize:
27.41 Special accounting provision of SSAP NO. 108 .........ccccceeiiiiiieiiiieieeeeene Yes[ 1 No[ ]
27.42 Permitted accounting practice .. Yes [ 1 No[ ]
27.43 Other accounting guidance Yes [ 1 No[ ]

27.5 By responding YES to 27.41 regarding utilizing the special accounting provisions of SSAP No. 108, the reporting entity attests to the

following: ... Yes[ 1 No[ ]
. The reporting entity has obtained explicit approval from the domiciliary state.
. Hedging strategy subject to the special accounting provisions is consistent with the requirements of VM-21.
. Actuarial certification has been obtained which indicates that the hedging strategy is incorporated within the establishment of VM-21
reserves and provides the impact of the hedging strategy within the Actuarial Guideline Conditional Tail Expectation Amount.
. Financial Officer Certification has been obtained which indicates that the hedging strategy meets the definition of a Clearly Defined

Hedging Strategy within VM-21 and that the Clearly Defined Hedging Strategy is the hedging strategy being used by the company in
its actual day-to-day risk mitigation efforts.

28.1  Were any preferred stocks or bonds owned as of December 31 of the current year mandatorily convertible into equity, or, at the option of the
ISSUET, CONVETLIDIE INTO @QUITY? .....oeeeeeeeececeeeetee et et ecaeaeee s esssasaeseses s seassesesssssssesesesessssssssssesasessssssesesessssssssssesasasssssansesessansssneesessansnansnsana Yes[ 1 No[X]

28.2 If yes, state the amount thereof at December 31 0f the CUITENT YEAT. ... S 0

29. Excluding items in Schedule E, Part 3 - Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F.
Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook?...................... Yes [ X] No[ ]

29.01 For agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

1 2
Name of Custodian(s) Custodian's Address
JP Morgan Chase & G0 ......cccoeevevevevieiveieicceeeeeeee e 4 Chase MetroTech Center, 6th Floor , Brooklyn, NY 11245 ...
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29.02 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name, location
and a complete explanation:

1 2 3
Name(s) Location(s) Complete Explanation(s)
29.03 Have there been any changes, including name changes, in the custodian(s) identified in 29.01 during the current year?............cc.ccoovvvninininnnens Yes[ 1 No[X]

29.04 If yes, give full and complete information relating thereto:

1 2 3 4
Old Custodian New Custodian Date of Change Reason

29.05 Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to
make investment decisions on behalf of the reporting entity. This includes both primary and sub-advisors. For assets that are managed internally
by employees of the reporting entity, note as such. ["...that have access to the investment accounts"; "...handle securities"]

1 2
Name of Firm or Individual Affiliation

Barings, LLC
Brighthouse Services, LLC
Goldman Sachs Asset Management, L.P. .......
Hamilton Lane Advisors, L.L.C. .......
MetLife Investment Management, LLC

29.0597 For those firms/individuals listed in the table for Question 29.05, do any firms/individuals unaffiliated with the reporting entity
(i.e., designated with a "U") manage more than 10% of the reporting entity’s invested assets?.............cccverevririeeerereresesssiennns Yes [ X] No[ ] NAT[ ]

29.0598 For firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U") listed in the table for Question 29.05,
does the total assets under management aggregate to more than 50% of the reporting entity’s invested assets?....................... Yes [ X] No[ ] NAT[ ]

29.06 For those firms or individuals listed in the table for 29.05 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for
the table below.

1 2 3 4
Investment
Management
Central Registration Agreement
Depository Number Name of Firm or Individual Registered With (IMA) Filed
106006 Barings, LLC

Brighthouse Services, LLC

107738 ... Goldman Sachs Asset Management, L.P. .....
107876 . Hamilton Lane Advisors, L.L.C. .........
142463 . MetLife Investment Management, LLC ..

30.1 Does the reporting entity have any diversified mutual funds reported in Schedule D - Part 2 (diversified according to the Securities and
Exchange Commission (SEC) in the Investment Company Act of 1940 [S€CHON 5(D)(1)])? +.vvvvrrrerereiiieieieseieisssesese s eses Yes [ ] No[X]
30.2 If yes, complete the following schedule:

1 2 3
Book/Adjusted
CUSIP # Name of Mutual Fund Carrying Value
30.2999 - Total 0

30.3 For each mutual fund listed in the table above, complete the following schedule:

1 2 3 4
Amount of Mutual
Fund's Book/Adjusted

Carrying Value
Name of Significant Holding of the Attributable to the Date of
Name of Mutual Fund (from above table) Mutual Fund Holding Valuation
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Provide the following information for all short-term and long-term bonds and all preferred stocks. Do not substitute amortized value or
statement value for fair value.

1 2 3
Excess of Statement
over Fair Value (-), or

Statement (Admitted) Fair Value over
Value Fair Value Statement (+)
31.1 Issuer Credit OblIgations ............coceveveeeeeceeeereeeeeeeeceeeeseseseaeaens [orereseeeeenenns 799,793,054 |....ocovennne 719,254,088 |............... (80,538,966)
31.2 Asset-Backed Securities ... ....160,119,307 |.... ..153,405,465 (6,713,842)
31.3 Preferred stocks 4,825,000 |.... 4,873,250 48,250

31.4 Totals 964,737,361 877,532,803 (87,204,558)

Describe the sources or methods utilized in determining the fair values:

Per Part 5, Section 1 of the Purposes and Procedures Manual of the NAIC Investment Analysis Office, Insurance companies can elect to not
use prices provided by the NAIC. They can select any of 5 price sources, as defined in this section, and identify them in their appropriate
schedule. Brighthouse and its affiliate insurance companies have chosen to not use market prices obtained from the NAIC. See Note 20 -
Determination Of FAIr VAIUE ..........cooiiiiiiiii bt b bbbttt

Was the rate used to calculate fair value determined by a broker or custodian for any of the securities in Schedule D? ............ccccoooiiiiiiinenen.

If the answer to 32.1 is yes, does the reporting entity have a copy of the broker’s or custodian’s pricing policy (hard copy or electronic copy) for
all brokers or custodians USEd @S @ PIICING SOUICE? .......c..iiiieieieiet ettt ettt e e e e e et e e e s ea e es e e s e ea e eae e s e e st e s e es e e s e e e e s et ese e e e e et e e e e ee et eneenes

If the answer to 32.2 is no, describe the reporting entity’s process for determining a reliable pricing source for purposes of disclosure of fair
value for Schedule D:

Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? .....................
If no, list exceptions:

By self-designating 5GI securities, the reporting entity is certifying the following elements of each self-designated 5GI security:
a. Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an FE or PL
security is not available.
b. Issuer or obligor is current on all contracted interest and principal payments.
c. The insurer has an actual expectation of ultimate payment of all contracted interest and principal.

Has the reporting entity self-designated SGI SECUILIES? ..o ittt ettt et e st e st e b e et e e s e e s e enseeneeeneeeneenneenen

By self-designating PLGI securities, the reporting entity is certifying its compliance with the requirements as specified in the Purposes and
Procedures Manual of the NAIC Investment Analysis Office (P&P Manual) for private letter rating (PLR) securities and the following elements
of each self-designated PLGI security:
a. The security was either:
i. issued prior to January 1, 2018 (which is exempt from PLR filing requirements pursuant to the P&P Manual), or
ii. issued from January 1, 2018 to December 31, 2021 and subject to a confidentiality agreement executed prior to January 1, 2022
which confidentiality agreement remains in force, for which an insurance company cannot provide a copy of a private letter rating
rationale report to the SVO due to confidentiality or other contractual reasons (“waived submission PLR securities”).
b. The reporting entity is holding capital commensurate with the NAIC Designation and NAIC Designation Category reported for the
security.

. The NAIC Designation and NAIC Designation Category were derived from the credit rating assigned by an NAIC CRP in its legal
capacity as a NRSRO which is shown on a current private letter rating, dated during the financial statement year, held by the insurer
and available for examination by state insurance regulators.

. Other than for waived submission PLR securities, defined above, on or after January 1, 2024 for any PLR securities issued on or after
January 1, 2022, if the reporting entity is not permitted to share this private credit rating or the private rating letter rationale report of the
PL security with the SVO, it certifies that it is reporting it as an NAIC 5.B Gl and may not assign any other self-designation.

Has the reporting entity self-designated PLGI to securities, all of which meet the above requirement and as specified in the P&P Manual? ......

o

o

By assigning FE to a Schedule BA non-registered private fund, the reporting entity is certifying the following elements of each self-designated
FE fund:
a. The shares were purchased prior to January 1, 2019.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The security had a public credit rating(s) with annual surveillance assigned by an NAIC CRP in its legal capacity as an NRSRO prior to
January 1, 2019.
d. The fund only or predominantly holds bonds in its portfolio.
e. The current reported NAIC Designation was derived from the public credit rating(s) with annual surveillance assigned by an NAIC CRP
in its legal capacity as an NRSRO.
f. The public credit rating(s) with annual surveillance assigned by an NAIC CRP has not lapsed.

Has the reporting entity assigned FE to Schedule BA non-registered private funds that complied with the above criteria? .............ccccceieiiin.

By rolling/renewing short-term or cash equivalent investments with continued reporting on Schedule DA, Part 1 or Schedule E Part 2
(identified through a code (%) in those investment schedules), the reporting entity is certifying to the following:
a. The investment is a liquid asset that can be terminated by the reporting entity on the current maturity date.
b. If the investment is with a nonrelated party or nonaffiliate, then it reflects an arms-length transaction with renewal completed at the
discretion of all involved parties.
c. If the investment is with a related party or affiliate, then the reporting entity has completed robust re-underwriting of the transaction for
which documentation is available for regulator review.
d. Short-term and cash equivalent investments that have been renewed/rolled from the prior period that do not meet the criteria in 37.a -
37.c are reported as long-term investments.
Has the reporting entity rolled/renewed short-term or cash equivalent investments in accordance with these criteria? ............cc.ccocvinne Yes [

20.5

Yes [ ]
Yes [ ]
Yes [ X ]
Yes [ ]
Yes [ ]
Yes [ ]
] No[X]

No [ X ]

No [ ]

No [ ]

No [ X ]

No [ X ]

No [ X ]

N/A [
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Does the reporting entity directly hold CryptOCUITENGIES? ..ot Yes[ 1 No[X]

If the response to 38.1 is yes, on what schedule are they reported?

Does the reporting entity directly or indirectly accept cryptocurrencies as payments for premiums on poliCies? ..........ccccuvvriiiriinineninenenenenens Yes[ 1 No[X]
If the response to 39.1 is yes, are the cryptocurrencies held directly or are they immediately converted to U.S. dollars?
39.21 Held dIr€CHlY .......cueiiiiciiciietcc s Yes[ 1 No[ ]
39.22 Immediately converted to U.S. dollars .........c.ccooeeiiiiiiiiiiinienceece s Yes[ 1 No[ ]

If the response to 38.1 or 39.1 is yes, list all cryptocurrencies accepted for payments of premiums or that are held directly.

1 2 3
Immediately Accepted for
Converted to USD, Payment of
Name of Cryptocurrency Directly Held, or Both Premiums

Amount of payments to trade associations, service organizations and statistical or rating bureaus, if any? .......

List the name of the organization and the amount paid if any such payment represented 25% or more of the total payments to trade associations,
service organizations, and statistical or rating bureaus during the period covered by this statement.

1 2
Name Amount Paid

List the name of the firm and the amount paid if any such payment represented 25% or more of the total payments for legal expenses
during the period covered by this statement.

1 2
Name Amount Paid
Amount of payments for expenditures in connection with matters before legislative bodies, officers, or departments of government, if any? .......... B e 0

List the name of the firm and the amount paid if any such payment represented 25% or more of the total payment expenditures in
connection with matters before legislative bodies, officers, or departments of government during the period covered by this statement.

1 2
Name Amount Paid
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PART 2 - LIFE, ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES INTERROGATORIES

Life, Accident and Health Companies/Fraternal Benefit Societies:

1.1

1.2

1.3

14

1.5

1.6

1.7

3.1

3.2

3.3

34

3.5

3.6

3.7

4.1
4.2

Does the reporting entity have any direct Medicare Supplement INSUrance in fOrCe? ..o Yes [ ] No[X]
If yes, indicate premium earned on U.S. DUSINESS ONIY. ... oo e oo e e e e e e B e, 0
What portion of Item (1.2) is not reported on the Medicare Supplement Insurance Experience Exhibit? ..................ccoiiis B e, 0

1.31 Reason for excluding:

Indicate amount of earned premium attributable to Canadian and/or Other Alien not included in ltem (1.2) @above. ........ccccooeriiiiiiiiniiieeeeeeee S e, 0
Indicate total incurred claims on all Medicare SupplemMent INSUFANCE. .......... ... B e, 0
Individual policies: Most current three years:

1.61 Total premium earned ..
1.62 Total incurred claims ....
1.63 Number of covered lives

All years prior to most current three years:
1.64 Total premium earned ...........ccceeveveeennnn
1.65 Total incurred claims
1.66 Number of covered lives

Group policies: Most current three years:
1.71 Total premium earned ...........cccceevevveennns B 0
1.72 Total incurred claims
1.73 Number of covered lives

All years prior to most current three years:

1.74 Total premium earned .........c.cccceeveveeenns B 0
1.75 Total incurred claims
1.76 Number of covered lives

Health Test:

1 2
Current Year Prior Year

2.1 Premium Numerator

2.2 Premium Denominator 77,292,688 ...

2.3 Premium Ratio (2.1/2.2) ....0.000 ...

2.4 RESEIVE NUMEIALON .......ovviiitiiiisieieietetetet ettt ettt s et e s bt besene 2sesesesesessaenaneseeseeaeneas 0.

2.5 Reserve Denominator ...1,006,569,254 ...

2.6 RESEIVE RAHO (2.4/2.5) ..ottt ebes eeeeeee e 0.000 oo 0.000

Does this reporting entity have SEPArate ACCOUNTS? ...ttt et ettt ettt e be e aeesaeesae e sb e e sb e e bt e beembeenbeemeeeaeesaeesbeesbeesbeenbeens Yes [ X] No[ ]

If yes, has a Separate Accounts statement been filed with this Department? ... Yes [ X ] No [ ] NAT 1]

What portion of capital and surplus funds of the reporting entity covered by assets in the Separate Accounts statement, is not currently
distributable from the Separate Accounts to the general account for use by the general 8CCOUNE? ..........c.ccviiiiieieieieieeeeeeeeee e LSRR 2,235,601

State the authority under which Separate Accounts are maintained:
Massachussetts Law

Was any of the reporting entity’s Separate Accounts business reinsured as of December 317 ...

Yes [ X] No[ ]

Has the reporting entity assumed by reinsurance any Separate Accounts business as of December 317 ... Yes [ ] No[X]

If the reporting entity has assumed Separate Accounts business, how much, if any, reinsurance assumed receivable for reinsurance of Separate
Accounts reserve expense allowances is included as a negative amount in the liability for “Transfers to Separate Accounts due or accrued
[R=T  rJOEOOOTSOSOTS SO USTPPROPRTOIN $..

For reporting entities having sold annuities to another insurer where the insurer purchasing the annuities has obtained a release of liability from the
claimant (payee) as the result of the purchase of an annuity from the reporting entity only:
Amount of loss reserves established by these annuities during the CUITENt YEAT: ............ooiiiiiiii e $ 0

List the name and location of the insurance company purchasing the annuities and the statement value on the purchase date of the annuities.

1 2
Statement Value
on Purchase Date
of Annuities
P&C Insurance Company And Location (i.e., Present Value)
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PART 2 - LIFE, ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES INTERROGATORIES

5.1 Do you act as a custodian for health SAVINGS GCCOUNEST ..........iiiiiiiiiiii bbbt b bbbt bbbt bbbt bbb b nre e Yes[ 1 No[X]
5.2 If yes, please provide the amount of custodial funds held as of the reporting date. ................
5.3 Do you act as an administrator for health SAVINGS ACCOUNTS? ..........ciiiiiii ettt ettt eas Yes[ 1 No[X]
5.4 If yes, please provide the balance of funds administered as of the reporting date. ............ccooiiiiiiiiii s S e 0
6.1 Are any of the captive affiliates reported on Schedule S, Part 3, authorized reiNSUrers? ...........ccooueoiiiiiiiiieeeeee e Yes [ X ] No [ 1 NAT 1
6.2 If the answer to 6.1 is yes, please provide the following:
1 2 3 4 Assets Supporting Reserve Credit
NAIC 5 6 7
Company Domiciliary Reserve Letters of Trust
Company Name Code Jurisdiction Credit Credit Agreements Other

Brighthouse Reinsurance Company of Delaware

16073 . DE.. .. 39,027,774 ..19,236,569

8.1

10.

Provide the following for individual ordinary life insurance* policies (U.S. business only) for the current year (prior to reinsurance assumed or
ceded).

7.1 Direct Premium Written
7.2 Total Incurred Claims
7.3 Number of Covered Lives

*Ordinary Life Insurance Includes
Term (whether full underwriting, limited underwriting, jet issue, "short form app")
Whole Life (whether full underwriting, limited underwriting, jet issue, "short form app")
Variable Life (with or without secondary guarantee)
Universal Life (with or without secondary guarantee)
Variable Universal Life (with or without secondary guarantee)

Is the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least two states? ............cccooeiviiiiiiiinienn, Yes [ X] No[ ]

If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of domicile of
TN FEPOTHING ENELY? .....viieieiveteiiieeetcte ittt ettt ettt et s bbb s e e s b eb b s e s s e b s es e es e s e bbb s e s e s e b b s e e s s e b b st se s bbb s es e s bt e b s s e st et b st st et b s s s Yes[ 1 No[ ]

Reporting entities admitting net negative (disallowed) interest maintenance reserve (IMR) attest to the following:
a. Fixed income investments generating IMR losses comply with the reporting entity’s documented investment or liability management policies.
b. IMR losses for fixed income related derivatives are all in accordance with prudent and documented risk management procedures, in
accordance with a reporting entity’s derivative use plans and reflect symmetry with historical treatment in which unrealized derivative gains were
reversed to IMR and amortized in lieu of being recognized as realized gains upon derivative termination.
c. Any deviation to (a) was either because of a temporary and transitory timing issue or related to a specific event, such as a reinsurance
transaction, that mechanically made the cause of IMR losses not reflective of reinvestment activities.
d. Asset sales that were generating admitted negative IMR were not compelled by liquidity pressures (e.g., to fund significant cash outflows
including, but not limited to excess withdrawals and collateral calls).
Is the reporting entity admitting net negative (disallowed) IMR in accordance with these criteria? .............ccooiveiiiiiciciceecce Yes [ 1 No [ 1 NATLX]

Provide the current-year amounts at risk for the following categories.

Individual and Industrial Life Amount at Risk
10.01 Modified CoINSUraNCe ASSUMEM RESEIVES ........c..ciiiiiiiiieieieiet ettt ettt ettt e e PR 0
10.02 Modified CoINSUraNCe CeAEA RESEIVES ........c..ciiiiiiiiiiiee ettt eneas TR 0

Individual and Industrial Life Policies With Pricing Flexibility Amount at Risk
10.03 Net Amount (Direct + AsSUMEd - CEAEA) IN FOTCE ......ccueviveieeececee et ettt s et en st senesae et senneeen $ 13,644,476,077

10.04 Exhibit 5 Life Reserves (Direct + Assumed — Ceded) U TR 569,930,439
10.05 Separate Account Exhibit 3 Life Reserves (Direct + Assumed — Ceded)
10.06 Net Modified Coinsurance Reserves (Assumed — Ceded)
10.07 Life Reserves (10.04 + 10.05 + 10.06) ......cocooveveuereurieiieiesetesceeaeeeeeseseseseas st s s eae s s s s sesesesesssssnssssesesesesnns B eeveeeieiene 4,742,351,280

10.08 Life Net Amount at Risk (10.03 = 10.07) .....ccoouiiiiiiiiiiiiiccicc et saeae s $ 8,902,124,797

Individual and Industrial Term Life Policies Without Pricing Flexibility Amount at Risk
10.09 Net Amount (Direct + Assumed - Ceded) in Force ... $ 531,057,278
10.10 Exhibit 5 Life Reserves (Direct + ASSUMEd — CEAEM) .........uiueueiririiriicieieiieceiee sttt seeeiens B aeeereninnanaees 18,560,781
10.11 Separate Account Exhibit 3 Life Reserves (Direct + Assumed — Ceded) .0

10.12 Net Modified Coinsurance Reserves (Assumed — Ceded) 0
10.13 Life Reserves (10.10 + 10.11 # 10.12) c.ooueiiieiiieiiieieieieieteseet ettt es ettt e st s et es e ese st es et et enestenennenes B cteiesieisninnns 18,560,781
10.14 Life Net Amount at RiSK (10.09 = 10.13) ...cueiiuiriiieiiteiiieirieie ettt ettt sttt et benesbenesnenes D crveaeionaninnns 512,496,497
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PART 2 - LIFE, ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES INTERROGATORIES

Group and Credit Life (Excluding FEGLI/SGLI) Amount at Risk

10.15 Modified Coinsurance Assumed Reserves
10.16 Modified Coinsurance Ceded Reserves

Group and Credit Term Life (Excluding FEGLI/SGLI) with Remaining Rate Terms 36 Months and Under
10.17 Net Amount (Direct + Assumed - Ceded) in Force
10.18 Exhibit 5 Life Reserves (Direct + Assumed — Ceded)
10.19 Separate Account Exhibit 3 Life Reserves (Direct + Assumed — Ceded)
10.20 Net Modified Coinsurance Reserves (Assumed — Ceded)
10.21 Life Reserves (10.18 + 10.19 + 10.20)
10.22 Life Net Amount at RiSK (10.17 = 10.271) ....ucuiiiiiiieiiitiiiteestee ettt sttt ettt

Group and Credit Term Life (Excluding FEGLI/SGLI) with Remaining Rate Terms Over 36 Months
10.23 Net Amount (Direct + Assumed - Ceded) IN FOICE ........cciiiiiiiiiii i
10.24 Exhibit 5 Life Reserves (Direct + Assumed — Ceded)
10.25 Separate Account Exhibit 3 Life Reserves (Direct + Assumed — Ceded)
10.26 Net Modified Coinsurance Reserves (Assumed — Ceded)
10.27 Life Reserves (10.24 + 10.25 + 10.26) ...
10.28 Life Net Amount at Risk (10.23 - 10.27)

Group and Credit Permanent Life (Excluding FEGLI/SGLI) with Pricing Flexibility
10.29 Net Amount (Direct + Assumed - Ceded) in Force
10.30 Exhibit 5 Life Reserves (Direct + Assumed — Ceded)
10.31 Separate Account Exhibit 3 Life Reserves (Direct + Assumed — Ceded)
10.32 Net Modified Coinsurance Reserves (Assumed — Ceded)
10.33 Life Reserves (10.30 + 10.31 + 10.32)
10.34 Life Net Amount at Risk (10.29 - 10.33)

Life, Accident and Health Companies Only:

1.1

121

12.2

13.

13.1

14.1

14.2

14.3

Are personnel or facilities of this reporting entity used by another entity or entities or are personnel or facilities of another entity or entities used
by this reporting entity (except for activities such as administration of jointly underwritten group contracts and joint mortality or morbidity
[ (U Lo 1T TSP PSS TRORURRURR

Net reimbursement of such expenses between reporting entities:
11.21 Paid ..o
11.22 Received.........oooueeeiiiieeeeeeceee

Does the reporting entity write any guaranteed INterest CONTrACES? ...........oiiiiiiiii et

If yes, what amount pertaining to these lines is included in:
12.21 Page 3, Line 1

12.22 Page 4, Line 1
For stock reporting entities only:

Total amount paid in by stockholders as surplus funds since organization of the reporting entity: ............cccooiiiiiiii $

Does the reporting entity reinsure any Workers’ Compensation Carve-Out business defined as: ...........cccccueiiiiiiiiiiiiieicccceee e

Reinsurance (including retrocessional reinsurance) assumed by life and health insurers of medical, wage loss and death
benefits of the occupational illness and accident exposures, but not the employers liability exposures, of business originally
written as workers’ compensation insurance.

If yes, has the reporting entity completed the Workers’ Compensation Carve-Out Supplement to the Annual Statement? ..............cccccoeieneiee

If 14.1 is yes, the amounts of earned premiums and claims incurred in this statement are:

1 2 3
Reinsurance Reinsurance Net
Assumed Ceded Retained
14.31 EArNEd PIrEMIUM w...c.vevietevceceee ettt ettt es e eseaes eeeseseseen et eseaeseaeaesenaes 0 e 0 e 0

14.32 Paid claims
14.33 Claim liability and reserve (beginning of year) .
14.34 Claim liability and reserve (end of year)

14.35 INCUITEA CIAIMS ..ottt aes saeeesseeaeenae e e e e e ae e
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14.4

14.5

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NEW ENGLAND LIFE INSURANCE COMPANY

GENERAL INTERROGATORIES

PART 2 - LIFE, ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES INTERROGATORIES

If reinsurance assumed included amounts with attachment points below $1,000,000, the distribution of the amounts reported in Lines 14.31 and
14.34 for Column (1) are:

1 2
Attachment Earned Claim Liability
Point Premium and Reserve

14.41 <$25,000
14.42 $25,000 - 99,999
14.43 $100,000 - 249,999
14.44 $250,000 - 999,999
14.45 $1,000,000 or more
What portion of earned premium reported in 14.31, Column 1 was assumed from POOIS? ..........cueiiiiieiiiiiiii et $ ..

Fraternal Benefit Societies Only:

15.
16.

17.

18.

19.1

19.2
19.3

19.4
19.5
20.

21.

22.

23.

24.

25.

26.
271
27.2

28.

291
29.2

30.1
30.2
311
31.2

32.

33.1

33.2
33.3

34.1
34.2

35.

36.1
36.2

Is the reporting entity organized and conducted on the lodge system, with ritualistic form of work and representative form of government? ....... Yes[ 1 No[ ]
How often are meetings of the subordinate branches required to be held?

When was the last regular meeting of the governing body NEIA? .......... .ottt a et et e et e et e e e e e e sneenaeenes

When and where will the next regular or special meeting of the governing body be held?

How many members of the governing body attended the last regular MEEtING™ ..........ooiiiiiiie e 0

How many of the same were delegates of the subordinate branCheS? ...........oooui ittt ee e e 0

How are the expenses of the governing body defrayed?

Is a medical examination required before issuing a benefit certificate to applicants? Yes[ ] No[ ]
Are applicants admitted to membership without filing an application with and becoming a member of a local branch by ballot and initiation? ..... Yes[ 1 No[ ]
Yes [ ] No[ 1 NAT ]
Yes[ 1 No[ ]

Are notices of the payments required sent to the members? ...............cc..cc.....
If yes, do the notices state the purpose for which the money is to be used? ...
What proportion of first and subsequent year's payments may be used for management expenses?

2811 FIrSt YEAI ... s 0.0 %
28.12 SUDSEQUENT YEAIS ... 0.0 %
Is any part of the mortuary, disability, emergency or reserve fund, or the accretions from or payments for the same, used for expenses? . Yes[ 1 No[ ]
If s0, what amount @nd fOr What PUIPOSE? ............. et e e e e e e e e e e e e e e e e e e e e eeans B e, 0
Does the reporting entity pay an old age disability benefit? ... Yes[ 1 No[ ]
If yes, at what age does the Denefit COMMENCE? ......... .o ettt ettt e et e e et e et e et e ae e e e e e e ea s e en e e emeeeseeeneenneeneenseennean 0
Has the constitution or have the laws of the reporting entity been amended during the Year? ...........c.cooiiiiiiiiieieee s Yes[ 1 No[ ]

If yes, when?

Have you filed with this Department all forms of benefit certificates issued, a copy of the constitution and all of the laws, rules and regulations

IN FOrCE @t thE PrESENE HIME? ......vvieieeeeeee ettt ettt ettt ettt ettt e e et ee et et et et e e eeees s eses et et et et esess s essees et et et eseee s esasee et et esessen s esesnteteseseensn s ssasaensetenn Yes[ 1 No[ ]
State whether all or a portion of the regular insurance contributions were waived during the current year under premium-paying certificates on

account of meeting attained age or membership requirements? Yes [ ] No[ ]

If so, was an additional reserve included in Exhibit 57 .................... 1 No 1 NAL ]
If yes, explain

Has the reporting entity reinsured, amalgamated with, or absorbed any company, order, society, or association during the year? ...................... Yes[ 1 No[ ]

If yes, was there any contract agreement, or understanding, written or oral, expressed or implied, by means of which any officer,

director, trustee, or any other person, or firm, corporation, society or association, received or is to receive any fee, commission,

emolument, or compensation of any nature whatsoever in connection with, on an account of such reinsurance, amalgamation,

absorption, or transfer of MEMBErShID OF fUNGAS? .........c.c.ouceeeeeeeee ettt e st s et et e e eae s s see et esseeasesanaseseseseanananes Yes [ ] No[ 1 NAT ]
Has any present or former officer, director, trustee, incorporator, or any other persons, or any firm, corporation, society or association, any

claims of any nature whatsoever against this reporting entity, which is not included in the liabilities on Page 3 of this statement? ....... Yes [ ] No[

Does the reporting entity have outstanding assessments in the form of liens against policy benefits that have increased surplus? ..................... Yes[ 1 Nol

If yes, what is the date of the original lien and the total outstanding balance of liens that remain in surplus?

Outstanding
Date Lien Amount

Total 0
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NEW ENGLAND LIFE INSURANCE COMPANY

FIVE-YEAR HISTORICAL DATA

Show amounts in whole dollars only, no cents; show percentages to one decimal place, i.e. 17.6.
$000 omitted for amounts of life insurance

1
2025

2
2024

3
2023

4
2022

2021

> w

NNoo

10.
1.
12.
13.

14.
15.
16.
17.
18.
19.
20.

21.

22.

23.
231

24.
25.
26.
27.
28.

29.

30.
31.

32.
33.
34.
35.
36.

37.
38.
39.
40.
41.

42.
43.

44.

45.

46.

47.
48.
49.
50.

Life Insurance in Force
(Exhibit of Life Insurance)
Ordinary - whole life and endowment (Line 34, Col.

Group, excluding FEGLI/SGLI (Line 21, Col. 9 less

Lines 43 & 44, Col. 4) ....
Industrial (Line 21, Col. 2)
FEGLI/SGLI (Lines 43 & 44, Col. 4) ..

16,645,428

................... 4,436,792

................... 6,050,411

17,

217,364 18,081,157

................... 7,621,171

18,656,772

................... 8,612,003

20,412,683

................... 9,637,783

Total (Line 21, Col. 10)

Total in force for which VM-20
deterministic/stochastic reserves are calculated ....

New Business Issued

(Exhibit of Life Insurance)

Ordinary - whole life and endowment (Line 34, Col.

Ordinary - term (Line 2, Col. 4, less Line 34, Col. 2) |..

Credit life (Line 2, Col. 6)
Group (Line 2, Col. 9)
Industrial (Line 2, Col. 2) .

Total (Line 2, Col. 10)
Premium Income - Lines of Business
(Exhibit 1 - Part 1)

Individual life (Line 20.4, Col. 2)
Group life (Line 20.4, Col. 3)
Individual annuities (Line 20.4, Col. 4)
Group annuities (Line 20.4, Col. 5)
Accident & Health (Line 20.4, Col. 6) ....
Other lines of business (Line 20.4, Col. 8)

Total
Balance Sheet (Pages 2 & 3)
Total admitted assets excluding Separate Accounts
business (Page 2, Line 26, Col. 3)
Total liabilities excluding Separate Accounts
business (Page 3, Line 26)
Aggregate life reserves (Page 3, Line 1)
Excess VM-20 deterministic/stochastic reserve over
NPR related to Line 7.1 .....ooeiiiiiiiieeeeeee
Aggregate A & H reserves (Page 3, Line 2)
Deposit-type contract funds (Page 3, Line 3)
Asset valuation reserve (Page 3, Line 24.01) ...
Capital (Page 3, Lines 29 and 30)
Surplus (Page 3, Line 37)
Cash Flow (Page 5)
Net Cash from Operations (Line 11)
Risk-Based Capital Analysis
Total adjusted capital
Authorized control level risk - based capital
Percentage Distribution of Cash, Cash
Equivalents and Invested Assets
(Page 2, Col. 3) (Line No. /Page 2, Line 12, Col. 3)
x 100.0
Bonds (Line 1)
Stocks (Lines 2.1 and 2.2)
Mortgage loans on real estate(Lines 3.1 and 3.2) ...
Real estate (Lines 4.1, 4.2 and 4.3)
Cash, cash equivalents and short-term investments
(Line 5)
Contract loans (Line 6)
Derivatives (Page 2, Line 7) ...
Other invested assets (Line 8) ...
Receivables for securities (Line 9)
Securities lending reinvested collateral assets (Line
10)
Aggregate write-ins for invested assets (Line 11)

1,536,334,783

961,044,805

................... 4,186,783
................... 7,593,143

17,373,150

..1,283,789,743 |.

..263,076,546 |.
11,169,210

............ 1,536,151,662

................... 4,487,232
................... 9,081,833

1,329,
...904,

72,

.216,
11,

............ 1,488,541,170

290,342 |..
522,722 |.......... 1,026,685,206

................... 5,176,482
10,040, 360

204,623 50,551,338

780,737 |.
462,527

12,488,848

..1,347,939,931 |.

.. 11,149,202 |

..152,872,649 |.

............ 1,582,151,887

............ 1,058,090, 087

................... 5,725,824
10,961,778

................... 8,816,068

13,320,491

..1,390,139,235 |.

... 12,246,924 |

..205,389,284 |.

1,617,998,550

..1,479,254,785
............ 1,091,610,818

................... 6,280,108
11,519,563
... 12,596,510

37,069,715

..152,874,361
15,566,370

Cash, cash equivalents and invested assets
(Line 12)

Investments in Parent, Subsidiaries and
Affiliates

Affiliated bonds (Schedule D Summary, Line 9 + 15,
Col. 1)

Affiliated preferred stocks (Schedule D Summary,
Line 22, Col. 1)

Affiliated common stocks (Schedule D Summary

Line 28, Col. 1), ..ocviiiiciiiccccccccc .

Affiliated mortgage loans on real estate
All other affiliated

Total of above Lines 44 to 48
Total Investment in Parent included in Lines 44 to

48 above
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NEW ENGLAND LIFE INSURANCE COMPANY

FIVE-YEAR HISTORICAL DATA

(Continued)
1 2 3 4 5
2025 2024 2023 2022 2021
Total Nonadmitted and Admitted Assets
51. Total nonadmitted assets (Page 2, Line 28, Col. 2)...... 43,260,824 41,694,893 42,678,180 |.... 37,246,360 |.....ccoeeeee 49,463,646
52. Total admitted assets (Page 2, Line 28, Col. 3) .......... ...8,240,187,354 |.......ceeenn 8,165,740, 139 ...8,069,864,085 |................ 7,666,726,388 |................ 9,856,907,299
Investment Data
53.  Net investment income (Exhibit of Net Investment
INCOME) ... [ 63,858,130 |....ooveicne 59,693,500 |.....ccoeiveeenne 61,205,049 |......cocoeine 61,686,620 |......coccveueenes 64,635,701
54. Realized capital gains (losses) (Page 4, Line 34,
COlUMN T ) oo eeeee [meeee e (187,270) ..o (2,137,065) ... 627,312 |- (1,093,196)|......ccveecnnnnn 2,317,727
55. Unrealized capital gains (losses) (Page 4, Line 38,
Column 1) (2,522,834) 449,468 (1,112,906) (411,759) (208,434)
56. Total of above Lines 53,54 and 55 ...........c..ccoocoeeeies [ 61,148,026 |........ccoceeeeee 58,005,903 |.....cccocoeeenns 60,719,455 |.....ocooie 60,181,665 |........ccceeueeees 66,744,994
Benefits and Reserve Increases (Page 6)
57. Total contract/certificate benefits - life (Lines 10, 11, 12,
13, 14 and 15, Col. 1 minus Lines 10, 11,12, 13, 14
and 15, Cols. 6,7 and 8) ........cccceevirrvniiiiiicieies feerieieieed 621,148,890 |.....ceeeenee 488,077,215 | 423,455,162 |.....ccoceees 392,570,739 |- 498,383,626
58. Total contract/certificate benefits - A & H (Lines 13 &
14, Col. 6) .. 692,716 ... 705,119 750,326 |.... ... 813,143 860, 196
59. Increase in Ilfe reserves - other than group and
annuities (Line 19, Col. 2) (22,333,684) (19,307,428) ...(3,011,844)[.... (24,962,828) ...(29,796,285)
60. Increase in A & H reserves (Line 19, Col. 6) .. . (300,449) (689,251) (549,342)|.... (554,284) (522,737)
61. Dividends to policyholders and refunds to members
(Lin€ 30, COL. 1) oo [eeeeeeenie e 2,870,069 22,469,260 |.....ocoiii 2,672,442 | 1,763,106
Operating Percentages
62. Insurance expense percent (Page 6, Col. 1, Lines 21,
22 & 23, less Line 6)/(Page 6, Col. 1, Line 1 plus
Exhibit 7, Col. 2, Line 2) X 100.0 ......eeiueeiueaiiiieiiene oo 419 [ M [ A7.2 [ 30.8 |- (2.7)
63. Lapse percent (ordinary only) [(Exhibit of Life
Insurance, Col. 4, Lines 14 & 15) / 1/2 (Exhibit of Life
Insurance, Col. 4, Lines 1 & 21)] X 100.0 .....ccevvveviees foeveeeiiiiiiiiiiiiciees 10,6 |- 10,0 | 6.6 | oo 6.0 | oo 6.9
64. A & H loss percent (Schedule H, Part 1, Lines 5 and 6,
€Ol 2) s [ 160.0 [ 6.5 | 8.4 [ B4.4 [ 76.5
65. A & H cost containment percent (Schedule H, Pt. 1,
Line 4, COL. 2) o [ 0.0 |- 0.0 |- 0.0 |- 0.0 |- 0.0
66. A & H expense percent excluding cost containment
expenses (Schedule H, Pt. 1, Line 10, Col. 2) .....cccoee oeeeiiiiieiiiiiiiiiene (155.8) |- (135.9) [ (T17.0) e ({3 0 ] A (104.0)
A & H Claim Reserve Adequacy
67. Incurred losses on prior years’ claims - comprehensive
group health (Sch. H, Part 3, Line 3.1 Col. 3) .......cccc. feeomimiiiii (O O (O O (O O [V RO XXX
68. Prior years’ claim liability and reserve - comprehensive
group health (Sch. H, Part 3, Line 3.2 Col. 3) .......cccc. foeemimimiii (L (O O (O O [V RO XXX
69. Incurred losses on prior years’ claims-health other than
comprehensive group health (Sch. H, Part 3, Line 3.1
COL. 1188S COl. 3) o oeesiae e 3,492,146 |..ooeiis 3,669,280 |.....cceoeeiennn 4,186,216 | [V A XXX
70.  Prior years’ claim liability and reserve-health other than
comprehensive group health (Sch. H, Part 3, Line 3.2
COL. 1188S COl. 3) o seeniees oo 3,242,755 | 3,725,977 |cociiice 4,043,788 | [V A XXX
Net Gains From Operations After Dividends to
Policyholders, Refunds to Members, Federal
Income Taxes and Before Realized Capital Gains
or (Losses) by Lines of Business (Page 6.x, Line
33)
71.  Individual industrial life (Page 6.1, Col. 2) .. .0 .0 .0
72. Individual whole life (Page 6.1, Col. 3) ... . 3 657 . 271 4 236 . (1, 9 229)
73. Individual term life (Page 6.1, Col. 4) ..... .10 871,528 |. 13 546,475 |... 19 151,220 |. .19,178,248
74. Individual indexed life (Page 6.1, Col. 5) ...
75.  Individual universal life (Page 6.1, Col. 6) ........ccccuvenee
76. Individual universal life with secondary guarantees
(Page 6.1, Col. 7)
77. Individual variable life (Page 6.1, Col. 8) ...
78. Individual variable universal life (Page 6.1, Col. 9) ..
79. Individual credit life (Page 6.1, Col. 10) .....
80. Individual other life (Page 6.1, Col. 11) .
81. Individual YRT mortality risk only (Page 6.1, Col. 12)
82.  Group whole life (Page 6.2, Col. 2) .
83.  Group term life (Page 6.2, Col. 3) ...
84.  Group universal life (Page 6.2, Col. 4)
85.  Group variable life (Page 6.2, Col. 5)
86. Group variable universal life (Page 6.2, Col. 6) ...
87.  Group credit life (Page 6.2, Col. 7) .....
88.  Group other life (Page 6.2, Col. 8) ...
89. Group YRT mortality risk only (Page 6.2, Col. 9) .
90. Individual deferred fixed annuities (Page 6.3, Col. 2)  |..
91. Individual deferred indexed annuities (Page 6.3, Col. 3)
92. Individual deferred variable annuities with guarantees
(Page 6.3, Col. 4) ..
93. Individual deferred varial
guarantees (Page 6.3, Col. 5)
94. Individual life contingent payout (immediate and
annuitization) (Page 6.3, Col. 6)
95.  Individual other annuities (Page 6.3, Col. 7) ................
96.  Group deferred fixed annuities (Page 6.4, Col. 2) ........
97.  Group deferred indexed annuities (Page 6.4, Col. 3)
98.  Group deferred variable annuities with guarantees
(Page 6.4, Col. 4) ..ocooieiiiieiiee e
99.  Group deferred variable annuities without guarantees
(Page 6.4, COL. 5) .oueeieieiieiieiesie et ees [eeseeeie e 0 [ 0 [ [V PR [V PR 0
100.  Group life contingent payout (immediate and
annuitization) (Page 6.4, Col. 6) ... (67,572)
101.  Group other annuities (Page 6.4, Col. 7) .......ccceeeennen .. (15,436)
102. A & H-comprehensive individual (Page 6.5, Col. 2)
103. A & H-comprehensive group (Page 6.5, Col. 3) ...
104. A & H-Medicare supplement (Page 6.5, Col. 4)
105. A & H-vision only (Page 6.5, Col. 5) ...
106. A & H-dental only (Page 6.5, Col. 6)
107. A & H-Federal employees health benefits plan (Page
6.5, Col. 7)
108. A & H-Title XVIII Medicare (Page 6.5, Col. 8) .............
109. A & H-Title XIX Medicaid (Page 6.5, Col. 9) ...............
110. A & H-credit (Page 6.5, Col. 10) ...............
111. A & H-disability income (Page 6.5, Col. 11) ..
112. A & H-long-term care (Page 6.5, Col. 12) ..
113. A & H-other (Page 6.5, Col. 13)
114.  Aggregate of all other lines of business (Page 6, CoI 8)
115.  Fraternal (Page 6, COL. 7) ....covcvienieeiiee e
116. Total (Page 6, Col. 1) 50,358,849 67,619,675 40,614,257 84,124,627 37,952,985
NOTE: If a party to a merger, have the two most recent years of this exhibit been restated due to a merger in compliance with the disclosure
requirements of SSAP No. 3, Accounting Changes and Correction Of EITOIS? ..ottt Yes [ 1 No [ ]

If no, please explain:
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NEW ENGLAND LIFE INSURANCE COMPANY
LIFE INSURANCE (STATE PAGE)®

NAIC Group Code 4932 BUSINESS IN THE STATE OF  Grand Total DURING THE YEAR 2025 NAIC Company Code 91626
1 2 Dividends to Policyholders/Refunds to Members Claims and Benefits Paid
3 4 5 6 7 8 9 10 11 12

Applied to Provide
Paid-Up Additions
or Shorten the

Premiums and Applied to Pay Endowment or Surrender Values Total
Annuities Other Paid in Cash or Renewal Premium-Paying Total Death and Matured and Withdrawals All Other (Sum Columns 8
Line of Business Considerations Considerations Left on Deposit Premiums Period Other (Col. 3+4+5+6) Annuity Benefits Endowments for Life Contracts Benefits through 11)
Individual Life
Industrial ... N

Whole . 7,539,951 .2,929,486 |.. 9,048,079 |. .19,450,798

3. Term... 9,390,824 |. 5,126 |.. . 11,750,646 |. .12,493,153
4 Indexed .. .0 0. .0 0
5. Universal ... 0,782 |. 0. 8,012 |. 7
6.  Universal with secondary guarantees .. .0 0. .0 0
7. Variable .......ccccocoiiiiiiiiiiiiii .0 0. .0 .0
8.  Variable universal .. 88,685,765 |. 0. 211,430,984 |. .. 406,562,711
9. Credit.. 0 0. 0 .0
10.  Other .. 0] .0 w0 .0
11. _ Total individual life 106,737,322 2,934,612 233,527,721 440,011,979

Group Life

12.  Whole .... .0 . .0 .0
13.  Term... .0 0| 0
14.  Universal .0 .0 0
15.  Variable .... .0 0| 0
16.  Variable universal .0 0| 0
17.  Credit .. 0 0. 0
18, OthET ettt e RV L0 .0
19.  Total group life 0 0 0
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Individual Annuities
20, FIXEd ..iiiiiiiiii i
21.  Indexed
22. \Variable with guarantees ..
23.  Variable without guarantees
24.  Life contingent payout ..
25.  Other
26. _ Total individual annuities

0 0
2,551,827 427,964,051

Group Annuities
27.  Fixed ...
28.  Indexed
29. Variable with guarantees ..
30. Variable without guarantees ...
31.  Life contingent payout
32.  Other
33.  Total group annuities

cocoococoocoo
cocoocococoo
cocoococoocoo

cocoocococoo

Accident and Health

34. Comprehensive individual ... 0 (f)].... .0 . .0 . XXX .0
35. Comprehensive group .. 0 (f)]. .0 0 XXX.. 0
36. Medicare supplement 0 (f)]. .0 0 XXX.. 0
37. Visiononly. 0 (f)]. .0 0 XXX.. 0
38. Dental only ... 0 (f)]. .0 0 XXX.. 0
39. Federal employees health benefits plan . .0 ()] .0 0 XXX.. 0
40.  Title XVIII Medicare .0 (e.f)] 0 0 XXX 0
41.  Title XIX Medicaid .. 0 ()] 0 0 XXX 0
42.  Credit A&H ......... .0 () 0 0 XXX.. .0
43.  Disability income .2,969,428 (f)|. .0 0 XXX.. .. 3,343,646
44.  Long-term care .0 . RV XXX

45, Otherhealth ... 0 (U R | R | RN XXX vvvvvvvveideeriee et XXX b XXX e 0
46.  Total accident and health 2,969,428 0 0 XXX XXX XXX 3,343,646 3,343,646

47.  Total 112,258,577 (c) 0 1,000,953 195,205 1,694,423 44,031 2,934,612 302,173,840 0 633,391,819 4,400, 136 939,965,795
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NEW ENGLAND LIFE INSURANCE COMPANY

LIFE INSURANCE (STATE PAGE) (Continued)®

NAIC Group Code 4932 BUSINESS IN THE STATE OF Grand Total DURING THE YEAR 2025 NAIC Company Code 91626
Direct Death Benefits, Matured Endowments Incurred and Annuity Benefits Policy Exhibit
13 22 In Force December 31,
Claims Settled During Current Year Issued During Year Other Changes to In Force (Net) Current Year (b)
Total Settled During 23 24 25 26 27 28
Totals Paid Reduction by Compromise Amount Rejected Current Year
14 15 16 17 18 19 20 21
Number Number Number Number Unpaid Number Number Number
Incurred During of Pols/ of Pols/ of Pols/ of Pols/ December 31, of Pols/ of Pols/ of Pols/
Line of Business Current Year Certs Amount Certs Amount Certs Amount Certs Amount Current Year Certs Amount Certs Amount Certs Amount
Individual Life
Industrial ... .. 0. 0 0|
Whole . ..9,145,323 .0 0 .9,048,079 ..1,127,307 |. .0 (47,521,698) . . 582,668,070
3 Term ... 13,600,646 .0 0 11,750,646 ..4,800,000 |. .0 ..(1,599,237,540) |. ..4,305,916,866
4 Indexed .. 0. R N 0| ..
5 Universal 0. 0. 0|
6.  Universal with secondary guarantees .. . .0 0 . .0 .
7. Variable ................ .0 .0 ...0 .0 .0 .0 N ...0 ...0
8 Variable universal 211,430,984 |... 0. . 170,885 . 211,601,869 |... ...33,214,187 |.... o0 e O [ (3,404) .. 16,118,264,075
9 Credit .. .0 .. .0, R 0. L0 .0 . ...0 ...0
10 Other .. .0 .. 0. R 0. L0 0. ...0 ...0
11 Total individual life 233,527,721 0 170,885 233,698,606 39,191,494 0 (5,835) 21,082,220, 424
Group Life
12. Whole .... 0. R 0 .0 .
13.  Term... .0 0. 0 0
14.  Universal ... 0. R 0 .0 .
15.  Variable 0. R 0 .0 .
16.  Variable universal .0 0. 0 0
17.  Credit .. L0 0. 0 .0
18.  Other .. 0. .0 . 0. 0.
19.  Total group life 0 0 0 0

Individual Annuities

20. Fixed 0. 0 0.

21.  Indexed .. .0 0. 0
22.  Variable with guarantees .. .0 0. 0 L ..2,639,690,389
23. Variable without guarantees L0 0. 0 .0
24.  Life contingent payout ........... 0. .0 . 0.

25, Other ..oeiiiieee e e 0 0 0 [ e O e (BB

26. _ Total individual annuities 0 0 0 (195,322,851) 21,027 2,639,690, 389

Group Annuities
27. Fixed ... 0. 0 0. .0 . .0
28. Indexed .. .0 0. .0 .0 0
29. Variable with guarantees .. L0 0. 0 L0 0
30. \Variable without guarantees L0 0. 0 L0 0
31.  Life contingent payout L0 0. 0 L0 0
32. Other 0. 0. 0. .0 . .0
33.  Total group annuities 0 0 0 0 0
Accident and Health

34. Comprehensive individual ... .(d) ] XXX XXX .0 0 0
35. Comprehensive group .. (d) XXX, XXX.. .0 0 0
36. Medicare supplement (d) XXX, XXX.. .0 0 0
37.  Vision only .(d) |- LW XXX XXX .0 0 0
38.  Dental only .. (d) [ LW XXX XXX .0 JR () .0
39. Federal employees health benefits plan . (d) XXX, XXX.. .0 L0 0
40.  Title XVIIl Medicare .. (d) XXX. XXX.. 0 0 0
41.  Title XIX Medicaid . (d) |- XXX. XXX.. 0 0 0
42.  Credit A8H ......... XXX. XXX.. 0 .0 .0
43.  Disability income . (d) ..2,028,312 XXX. XXX.. 0| . (376,480)|. .3,000,007
44.  Long-term care . (d) .0 XXX, XXX.. .0 L0 .0
45.  Other health .. ..(d) 0 ... . XXX XXX.. .0 . JR () .0
46.  Total accident and hea ,028,312 XXX XXX . XXX.... 0 (376,480) ,000,007
47.  Total 304,349,000 1,681 302,173,840 0 0 1 170,885 1,682 302,344,725 39,191,494 133 713,465 (8,745), (2,380,004, 343) 23,742,121,8%5

(
(
(
(
(
(

a) Includes Group Credit Life Insurance Loans less than or equal to 60 months at issue, prior year $

b) Corporate Owned Life Insurance/BOLI: 1) Number of policies:

c) Deposit-Type Contract Considerations NOT included in Total Premiums and Annuities Considerations: Individual: $
d) For health business on indicated lines report: Number of persons insured under PPO managed care products
e) For health premiums written: amount of Medicare Title XVIII exempt from state taxes or fees $
f) For health business report Direct Premiums Earned: Comprehensive Individual $ ...
0 ; Title XIX Medicaid $

Title XVIII Medicare $

0 2) covering number of lives:

0 ; Comprehensive Group $
..0 ; CreditA&H $

0 , current year $

0 ; Disability Income $

....0 3)face amount $
..0 Group: $

0 and number of persons insured under indemnity only products

0 ; Medicare Supplement $
.............. 3,075,814 ; Long-term Care $

Loans greater than 60 months at issue BUT NOT GREATER THAN 120 MONTHS prior year $

..0 Total: $

0 ;VisionOnly $ ........cccooveiiiinnne
0 ; Other Health $

.......................... 0 , current year $
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NEW ENGLAND LIFE INSURANCE COMPANY

EXHIBIT OF LIFE INSURANCE

($000 Omitted for Amounts of Life Insurance)

Industrial Ordinary Credit Life (Group and Individual) Group
1 2 3 4 5 6 Number of 9
Number of Individual 7 8
Policies and Group
Number of Policies Amount of Insurance Number of Policies Amount of Insurance Certificates Amount of Insurance Policies Certificates Amount of Insurance

10

Total
Amount of Insurance

1. Inforce end of Prior YEar .........cccccveveivirieeeeeeenineneneeeens ereeeeennnenenneeeeees 0 v 0 e 18,020 [ 23,267, 774 ol 0 e 0 e T L2 i 15,962 | 23,283,737
2. Issued during YEar ..........ccceeiiriiiiiiieneeieeseee e
3. Reinsurance assumed .............cccccooeiiininininicce
4. Revived during year ..........
5. Increased during year (net)
6. Subtotals, Lines 2105 ........ccceviiiiiiiiici
7. Additions by dividends during year ...........cccccoceeiiiniiinnennn
8. Aggregate write-ins for increases .
9. Totals (Lines 1and 6 t0 8) .......ccccevvrviiniiiiiiieieecee
Deductions during year:
10. Death ..o
11.  Maturity ...
12, Disability .......ccccoiviiiiiiiiiiiic
130 EXPIMY e
14.  Surrender
15. Lapse ..........
16, CONVEISION ....ocuiiiiiiiiiiciic e
17, Decreased (NEt) ......ccooeveriiriiiiiesesesee e
18. Reinsurance ...........c.ccocceevieiennns
19. Aggregate write-ins for decreases
20. Totals (Lines 10 to 19) ..............
21. Inforce end of year (b) (Line 9 minus Line 20)
22. Reinsurance ceded end of year ...........cccccceveveninencnenn.
23. Line 21 minus Line 22
DETAILS OF WRITE-INS
0801.
0802.
0803.
0898. Summary of remaining write-ins for Line 8 from overflow
PAGE. veeeeeeieeeteteteeeeee et et e ettt s e et 0 e 0 e [0 0 Joeeeererrreeeeeieeen 0 o O el 0 0 Jeeeeeerererreeereeeed 0 o 0
0899. Totals (Lines 0801 through 0803 plus 0898) (Line 8
above) 0 0 0 0 0
1901.
1902.
1903.
1998. Summary of remaining write-ins for Line 19 from overflow|
PAGE. eeieeeeeeeieteteeeeee st e ettt ettt et 0 om0 e (1 ST 0 Joeeeererrreeeeeieeen 0 o O el 0 0 Jeeeeeerererreeereeeed 0 o 0
1999. Totals (Lines 1901 through 1903 plus 1998) (Line 19
above) 0 0 0 0 0
Life, Accident and Health Companies Only:
(@) Group $ oo 0 ;individual $ oo 0
Fraternal Benefit Societies Only:
(b) Paid-up insurance included in the final totals of Line 21 (including additions to certificates) number of certificates ............cccccoceiiiiins 0, Amount$ .o 0
Additional accidental death benefits included in life certificates were inamount$ .............................. 0 , Does the society collect any contributions from members for general expenses of the society under fully paid-up certificates? Yes [ ] No [ ]

If not, how are such expenses met?




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NEW ENGLAND LIFE INSURANCE COMPANY
EXHIBIT OF LIFE INSURANCE

($000 Omitted for Amounts of Life Insurance) (Continued)
ADDITIONAL INFORMATION ON INSURANCE IN FORCE END OF YEAR

Industrial

Ordinary

1
Number of Policies

Amount of Insurance

2

3

Number of Policies

4
Amount of Insurance

24.  Additions by diVIdENdS .........c.cooiiiiiiiiiiicc e
25.  Other paid-up insurance
26. Debit ordinary insurance XXX XXX 0 0
ADDITIONAL INFORMATION ON ORDINARY INSURANCE
Issued During Year In Force End of Year
(Included in Line 2) (Included in Line 21)
1 2 3 4
Term Insurance Excluding Extended Term Insurance Number of Policies | Amount of Insurance | Number of Policies [ Amount of Insurance
27.  Term policies - dECTEASING .....c.eccuiiiuiiiiiiieiiieriee ettt ettt eeen
28. Term policies - other
29. Other term iNSUrance - deCreasing ..........ccoeeueerierieereeeeeree e e e see e
30.  Other term iNSUFANCE ........cocuiiiiiiiiiiieie ettt bee e en
31, Totals (LINES 27 10 30) ..eoiveeiiiieiiieie ettt ettt sbe e en
Reconciliation to Lines 2 and 21:
32. Term additions ........ccccceeieneene
33. Totals, extended term insurance ....
34. Totals, whole life and enNdoOWMENt .............c.ccvoreiiieeee e 0 0 65,371 16,645,428
35. Totals (Lines 31 to 34) 0 0 72,185 21,082,220
CLASSIFICATION OF AMOUNT OF INSURANCE BY PARTICIPATING STATUS
Issued During Year In Force End of Year
(Included in Line 2) (Included in Line 21)
1 2 3 4
Non-Participating Participating Non-Participating Participating
36 INAUSTHAL ..o | 0 |.
37.  Ordinary 0.
38. Credit life (group and iNdividual) ...........ccooiiiiiiiinin e 0
KIS T €11 TN o SOOI 0
40. Totals (Lines 36 to 39) 0 20,516,763 582,668
ADDITIONAL INFORMATION ON CREDIT LIFE AND GROUP INSURANCE
Credit Life Group
1 2 3 4
Number of Individual
Policies and Group
Certificates Amount of Insurance |Number of Certificates| Amount of Insurance
41.  Amount of insurance included in Line 2 ceded to other companies ..............[..ccoceene. XXX foereeei i (U D00 ST R 0
42.  Number in force end of year if the number under shared groups is counted
ON @ PrO-TAA DASIS ..v.vuveirreieceieicieietie ettt ettt (U Do N S (U S XXXKovoiereernns
43. Federal Employees’ Group Life Insurance included in Line 21 ............coeveues foovnenrnninicccccs [0 [V 0 fooeeeeeeeeeeeeee 0
44. Servicemen’s Group Life Insurance included in Ling 271 ............coeueueeeeeerees oo (O T (O T 0 fooeeeeeeeeeeeeee 0
45.  Group permanent insurance included in Line 21 0 0 0 0
ADDITIONAL ACCIDENTAL DEATH BENEFITS
46. Amount of additional accidental death benefits in force end of year under ordinary policies 46,538 |
BASIS OF CALCULATION OF ORDINARY TERM INSURANCE
47. State basis of calculation of (47.1) decreasing term insurance contained in Family Income, Mortgage Protection, etc., policies and riders and of (47.2) term insurance on
spouse and children under Family, Parent and Children, etc., policies and riders included above.
L OO OSSOSO TP PO T POTO ST PRTPO
47.2
POLICIES WITH DISABILITY PROVISIONS
Industrial Ordinary Credit Group
1 2 3 4 5 6 7 8
Number of
Number of Number of Number of Certifi- Amount of Ins
Disability Provisions Policies | Amount of Insurance | Policies | Amount of Insurance | Policies [ Amount of Insurance cates rance
48.  Waiver of premium ..............|ceceeereene (01 0. 18,575 | 3,690,900 |.............. (01 [V - 0 oo 0
49. Disability income ........coeeeeedeveeeececec 0 o0 0 [ 0 [ 0 [ (V1N O, [0 0
50. Extended benefits .........ocooofeocccne 0 [0 | )00 S T DL GO S [0 [ [0 0
51, Other .o 0 0 0 0 0 0
52. Total 18,575 | (a) 3,690,900 0]() 0 0](@) 0

(a) See the Annual Audited Financial Reports section of the annual statement instructions
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NEW ENGLAND LIFE INSURANCE COMPANY
EXHIBIT OF NUMBER OF POLICIES, CONTRACTS, CERTIFICATES, INCOME
PAYABLE AND ACCOUNT VALUES IN FORCE FOR SUPPLEMENTARY
CONTRACTS, ANNUITIES, ACCIDENT & HEALTH AND OTHER POLICIES

SUPPLEMENTARY CONTRACTS

Ordinary Group
1 2 3 4
Involving Life Not Involving Life Involving Life Not Involving Life
Contingencies Contingencies Contingencies Contingencies
1. Inforce end Of Prior YEAr .........ccciiiiiiiiiiii ]
2. 1SSUEd AUIING YA ...cueiiiiiiiiiiiieee e
3. Reinsurance assumed .............ccccooiiiiiiiiiiiiiin e
4. Increased during year (net) .
5. Total (LINES 110 4) ..o
Deductions during year:
6. DecCreased (Net) ......cocooiiiiiiieiee e
7. Reinsurance ceded
8. Totals (LINES 6 AN 7) cueveviiiieieieieieieiee sttt 42 104 0 0
9. Inforce end of year (line 5 MINUS liNE 8) ........cccccoviveveriiririieeieeieeeeeieieeeeees e 958 oo 769 | [V 0
10.  Amount on deposit , .
11, INCOME NOW PAYADIE .....vviviiiiiicicteeeee sttt ettt 958 | 12 [ [0 R 0
12. Amount of income payable (a) 12,950,860 | (a) 1,989,792 | (a) 0 () 0
ANNUITIES
Ordinary Group
1 2 3 4
Immediate Deferred Contracts Certificates
1. Inforce end Of Prior YEAI .........cccciiiiiiiiiiii e
2. Issued during year ...........
3. Reinsurance assumed ....
4. Increased during YEar (NEt) .........cccuveeeerrrririieeierierenieeerersnenesseeresseneseeseenens | 0 0 0 1
5. Totals (LINES 110 4) .ucviviveiiiiiciereieieeeeie ettt 0 22,496 5 10
Deductions during year:
6. DECTEASEA (NEL) .uovvviiieiieieeeieice ettt sttt [ TR 2,539 | L U 3
7. ReINSUrANCE CEUBT .....c.covieiiiiiiiceieiee et 0 0 0 0
8. Totals (Lines 6 and 7) 0 2,539 1 3
9. Inforce end of year (line€ 5 MINUS 1IN 8) .........coeurveveuririieiiereieiseeeeieeeseese e e [V 19,957 v L T 7
Income now payable:
10.  Amount of INCOME PAYADIE .........c.cveuiuiiiiiiiiecec e (a) 0 XXX XXX (a) 19,262
Deferred fully paid:
11, ACCOUNE DAIANGCE ..o anaen XXX (a) 0 XXX (a) 31,868
Deferred not fully paid:
12.  Account balance XXX (a)  2,639,690,389 XXX (a) 0
ACCIDENT AND HEALTH INSURANCE
Group Credit Other
1 2 3 4 5 6
Certificates Premiums in Force Policies Premiums in Force Policies Premiums in Force
1. Inforce end of prior year .....Jo...c.ccoeeeeeoennnnninienee 0 e 0 e 0 el 0 [ 3,158 |, 3,376,488
2. Issued during year ..............
3. Reinsurance assumed
4. Increased during year (net) . 0 XXX 0 XXX 0 XXX
5. Totals (Lines 1t0 4) ............| 0 XXX 0 XXX 3,153 XXX
Deductions during year:
6. Conversions .........ccccccececeec o0 [ D, %, CURRTIT URTPRTRN D, %, CURRRIT RPN D, %, COTRRTT TR D,0, & CHUPIRVRITN RUTRPRTRN XXX e
7. Decreased (Net) ...ocoeeeeneeefrrcccnnncccccnnee 0 o Do N S (U XXX [ 309 | XXX
8. Reinsurance ceded ............. 0 XXX 0 XXX 0 XXX
9. Totals (Lines61t08)............] 0 XXX 0 XXX 309 XXX
10. Inforce end of year (line 5
minus line 9) 0@ 0 0 () 0 2,844 | (a) 3,000,006
DEPOSIT FUNDS AND DIVIDEND ACCUMULATIONS
1 2
Dividend
Deposit Funds Accumulations
Contracts Contracts
1. INFOrCE @NA OF PIIOM YEAI ...ttt bbb bbbt bbbt bRt E bbbt b e bbbt bbbt bttt nn b nne e
2. ISSUEA UIING YEAI ...ttt a e et et a e bt e s e e a st e st e e ae e e b e e e a s e eht e ea e e st e b e e b e et e e as e e it e ebeeeateeaeesaeenaeenes
3. REINSUrANCE @SSUMED ........oouiiiiiiiiii s s s e e e e e e e neee ]
4. Increased during year (net) .
LT o) = [ (I Ty I (oI TRV U SRR PRSI
Deductions During Year:
B, DECTEASEA (NEL) ....eueuiiieieeeieieeeieiete ettt ettt s s e s e se s e st es e s e s e s e s e st et s e s ettt s et s e s e ne etttk e s ene e s st et s ettt as (O R 0
7. Reinsurance ceded ..... 0 0
8. TOAIS (LINES 6 @NG 7) cuvvivieiiiiieieteieteitt sttt ettt sttt s s et a bt s e s e st e e s b b b e b ese st e s s e s b e b e s e s et et ss e s e s s et et ene e s ee s s benene 0 0
9. Inforce end Of year (liN€ 5 MINUS lINE ) .....c.cueuiuiiiiiiiiiieieieieieiet sttt ettt sttt et s ettt b s e se e e ss s s e b s esese e ss s s esenesenin 0 0
10.  Amount of account balance (@) 0@ 0

(a) See the Annual Audited Financial Reports section of the annual statement instructions.
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NEW ENGLAND LIFE INSURANCE COMPANY
FORM FOR CALCULATING THE INTEREST MAINTENANCE RESERVE

INTEREST MAINTENANCE RESERVE

Aml)unt
1. ReSErVE as Of DECEMDET 3T, PHO YEAI ........c.cuiuieieieieiietietetsetesetse s es s e se e sse s sttt bbb | 1,836,228
2. Current year's realized pre-tax capital gains/(losses) of §  ............ (494,119) transferred into the reserve net of taxes of $  ............. (103,765) [....c.cevecvrennee (390,352)
3. Adjustment for current year’s liability gains/(losses) released from the FESEIVE ..o e 0
4. Balance before reduction for amount transferred to Summary of Operations (Ling 1 + Line 2 + LiN€ 3) ......c.o.vvrvreieeeeeeeeeeeeeieseeseseee e 1,445,876
5. Current year's amortization released to Summary of Operations (Amortization, Line 1, Column 4) 192,995
6. Reserve as of December 31, current year (Line 4 minus Line 5) 1,252,881
AMORTIZATION
1 2 3 4
Current Year's Adjustment for Current
Realized Capital Year's Liability Balance Before
Reserve as of Gains/(Losses) Gains/(Losses) Reduction for Current
December 31, Transferred into the Released From Year’'s Amortization
Year of Amortization Prior Year Reserve Net of Taxes the Reserve (Cols. 1+2+3)

1. 2025 oottt [ 104,263 |......cooevienee 88,732 | [V 192,995
2. 2026 ..ttt e 254,249 ..o 59,188 .o [V TR 313,437
Bl 2027 st [ro s 339,758 | (46,841) ... [V 292,912
4. 2028 ..ttt e 343,550 |..ocerciicie (42,070) [-..coeeeces [V 301,480
5. 2029 ..t [or e 224,593 | (36,724) [ [V 187,869
B. 2030 ..ot [ee s 133,077 [ (30,935) [ [V 102,142
7. 2037 bbbt [oo s 141,388 ..o (27,277) | e [V 114,111
8. 2032 .t [ee e 128,374 | (24,639) [ [V SRR 103,735
9. 2033 bbbt [oe s 14,794 | (22,011) oo [V 92,783
10, 2034 1ottt s 87,226 oo (19,383) [ [V T 67,843
11, 2035 ettt s 64,655 |....ccooviiriinee (16,251) ..o [V 48,404
12, 2036 ..ottt s 56,545 | (15,136) [ [V 41,409
130 2037 et s 53,426 | (16,300) [-..ceoeeeicicie [V 37,126
T4, 2038 ...ttt [oeee e 6,999 | (17,077) | e [V TR (10,078)
15, 2039 1ottt e (21,952) ..o (18,241) |- [V TR (40,193)
16, 2040 ...ttt e (52,985) ... (19,405) |- [V SRR (72,390)
17, 2047 oot e (77,165) [ (20,569) [....vuveeireiiciins [V TR (97,734)
18, 2042 ...t e (T7,947) .o (21,733) | e [V (99,680)
19, 2043 ..ottt e (45, 115) [oovve (22,899) [ [V (68,014)
20, 2044 <.ttt e 27,573 | (24,450) ..o [V OO 3,128
20, 2045 <.ttt e 51,270 [ (26,003) ..o [V 25,267
22, 2046 ...ttt s 52,819 [ (24,852) [0 s 28,367
23, 2047 ettt e 38,990 ..o (19,410) o0 s 19,580
24, 2048 ...ttt s 479 (13,888)
25, 2049 ..ottt [ee s (31,040) (39,978)
26, 2050 ...ttt [ee e (37,468) (40,588)
27, 2057 et ..(25,023)|.. ..(25,038)
28. 2052 . (14,400).. . (14,412)
29. 2053 ... (4,699)f. ... (4,708)
B0. 2054 .ottt e e e AR e e e s s s e s e e e s s s s s s ansnaesenn [eeeeenn s e e aees (1) e (8) [l 0 e (7)
31. 2055 and Later 0 1 0 1
32. Total (Lines 1 to 31) 1,836,228 (390,352) 0 1,445,876
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NEW ENGLAND LIFE INSURANCE COMPANY

ASSET VALUATION RESERVE

Default Component Equity Component
1 2 3 4 5 6 7
Real Estate and
Other Than Total Other Invested Total Total Amount
Mortgage Loans Mortgage Loans (Cols. 1+2) Common Stock Assets (Cols. 4 +5) (Cols. 3 +6)
1. ReServe as of DECEMDET 31, PHOT YEAI .........c.cocveveveueueeieiieeeteeeeeteseseaee et et et etesesessss et st esesesesesessss et et et asesesessasssesssesesesesesessssesesesesesesesssnaferesesensesenenenn 7,749,937 |..oovo 244 843 ..o 7,994,780 |.oveeeeeeeeeeeeereeean 0 [ 1,836,262 |...ocoveeenee. 1,836,262 |...ocoveeeenen. 9,831,042
2. Realized capital gains/(losses) net of taXxes - GENEIAl ACCOUNL ...........ccovvveieieuereeieceeeeeeie et tetesees s s ess et seseseses s s s e sesesessas s eseseses e eene e seseees (1,317,269) ..o [0 A (1,317,269) ..o 0 0 oo (01 O (1,317,269)
3. Realized capital gains/(losses) net of taxes - SEPArate ACCOUNTS ..............c.cueuiuieiieiiieieteteeeeeeeee ettt sesess e ettt sesessssesssssesesesessas|ee e e s e sesen et asee e saenenenn [V [V [0 TP | N SRR [0 O [0 O 0
4. Unrealized capital gains/(losses) net of deferred taxes - GENEral ACCOUN .............c.cvoveveueueueuiieieeeeeeetetetceees e es e sesesa oo eeeeee (4,395) |- eeeeececieeeeeeen [V (4,395)].eveeeceeeernneeceeeen 0 o (501,068)|.......c.............. (501,068)|.........c............ (505,463)
5. Unrealized capital gains/(losses) net of deferred taxes - SEPArate ACCOUNLS ...........c.cccvoveveveueuruieieeeeeiesetesesesseesesesesesesesesssesesesesesess |reesesesesese e e seseeeesens [V T [V 0 ooeereeeemrrneneeeeeen 0 [0 O [0 O 0
6. Capital gains credited/(losses charged) to contract benefits, PAYMENtS OF FTESEIVES ...........c.ccvvevievevereeeeieeeeeeie e [V [V 0 ooeereeeemrrneneeeeeen 0 [0 O [0 O 0
A = =T Te oo V1o OO 1,812,456 36,362 1,848,818 1,557 1,557 1,850,375
8. Accumulated balances (LINES 1 trOUGN 5 = 6 + 7) .....c.oucuiuiiiiieirieieieieieieeet sttt s e se st se s s e st ssesesesesesesssssesesenaosssesesesenennnas 8,240,729 |..ovevieiiinnn 281,205 |..coovveeree 8,521,934 |0 [ 1,336,751 | 1,336,751 | 9,858,685
9. MAXIMUM MESEIVE ....eueuieeieuieaianeaeseeseesetse ettt se e ssesse s ase ettt b bbbttt b bbbttt ettt [ 8,829,198 |.....coeverrirnnee 224,651 [ 9,053,849 ... 0 v 2,488,978 |....cccccovennee. 2,488,978 |.....ccccocene. 11,542,827
10, RESEIVE ODJECHVE .......oveeveceieceeiee ettt ettt a bt b ettt s e s et s ettt st sttt 5,282,964 173,083 5,456,047 2,483,684 2,483,684 7,939,730
11, 20% OF (LINE 10 = LINE ) 1.euvueeeuceseeaeeeeseeeeeeeeeseesees e e e ettt es sS4 2 8 sttt (591,553) (21,625) (613,178) 229,387 229,387 (383,791)
12, Balance before transfers (LINES 8 + 11) ....ciiiiiueueieiiceiteteieiseeet ettt sttt ee st se st es b s st s st b st ss s ses s se s s nsssesesessssnsnsesesesssss foaetesessnsanaesa 7,649,176 |......oocvvne. 259,581 |.cooiiiinenee 7,908,757 |..ooveveevereevieneeeeenn 0 o 1,566,137 |vvcvereinne. 1,566,137 |vvevereinne. 9,474,894
130 TTANSTETS oottt bbb bbb e bbbttt 34,930 [ (34,930) [-..eoeeieeeeine 0 [ 0 (O R (O R 0
T4, VOIUNLATY CONMTDULION ...ttt ettt ettt sttt ettt s et s s e st s e s e s es et eees e st e b s e s se e se s e s s e s esesese e ee et esesesesesese s s esesesena oottt st st et bbb et ee e (RSN (O RSN 0 oo 0 (1 T (1 T 0
15, Adjustment dOWN t0 MAaXIMUM/UD t0 ZEFO ...........c..curueeeeeeeeeeeeeeeseeeeeee e es s s s s s e s s e s s s s e s sassassasssessesssssessesss s s snseen 0 0 0 0 0 0
16. Reserve as of December 31, current year (Lines 12 + 13 + 14 + 15) 7,684,106 224,651 7,908,757 1,566, 137 1,566, 137 9,474,8%
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NEW ENGLAND LIFE INSURANCE COMPANY
ASSET VALUATION RESERVE
BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

DEFAULT COMPONENT

1 2 Basic Contribution Reserve Objective Maximum Reserve
Balance for 6 7 8 9 10
Line NAIC Reclassify AVR Reserve
Num- | Desig- Book/Adjusted Related Party Add Third Party Calculations Amount Amount Amount
ber nation Description Carrying Value Encumbrances Encumbrances (Cols. 1+ 2 +3) Factor (Cols.4 x 5) Factor (Cols. 4 x 7) Factor (Cols. 4 x 9)
LONG-TERM BONDS
1. EXeMPt OblIGAtIONS ........ceeeceeeeeeieeecceceeie e [ereeeeeeeeenees 101,192,225 |t XX [t XK [ 101,192,225
2.1 1 NAIC Designation Category 1.A .........cccceueueveeeeeeceeeeeeeeeeeaeas foreeenenenenees 166,688,125 |.......ocoec.. XK [ XK e 166,688,125
22 1 NAIC Designation Category 1.B .........cccoevevevereueeieeeeieeierenens freeeeeeeenenens 21,377,309 |....oooee . XXX e o e XK [ 21,377,309
2.3 1 NAIC Designation Category 1.C .. .. 15,524,738 |.... .. 15,524,738 |....
2.4 1 NAIC Designation Category 1.D .. .. 43,579,933 |... .. 43,579,933 |...
25 1 NAIC Designation Category 1.E ........ccoceueveeeeceeeeeeieeeeceeeeenens foreeercenieenes 35,397,978 ..o XK e XK e 35,397,978
2.6 1 NAIC Designation Category 1.F 101,704,204 ..ot . XK e XK e 101,704,204
2.7 1 NAIC Designation Category 1.G 127,182,556 |.....ooooooe e XXX fererece e XK freceee s 127,182,556
2.8 Subtotal NAIC 1 (2.142.2+2.3+2.4+2.5+2.6+2.7) ....cceoeeuec.... 511,454,843 511,454,843
3.1 2 NAIC Designation Category 2.A ..........cccccveveveueveueeeeeeeeeeeieenens |orereeeenenns 110,071,844 oo XX e et XK e o, 110,071,844
3.2 2 |NAIC Designation Category 2.B ..........cccceveeeeeueueueeeeecceeeeenenas |reeeneeeeeenees 166,143,375 |... 166,143,375 |...
3.3 2 NAIC Designation Category 2.C .........cccooveveveveveueueeeeeeeeeiereenes |reseeneeenenens 37,066,241 | XX et XX [ 37,066,241
3.4 Subtotal NAIC 2 (3.1+3.2+3.3) .... . 313,281,460 313,281,460
4.1 3 NAIC Designation Category 3.A .........ccoeveveveueueeieeeeereereresens |oeeieesennas 11,011,327 [ XX e e e XXX e e 11,011,327
4.2 3 |NAIC Designation Category 3.B .. ....3,699,984 ... ....3,699,984 |...
4.3 3 NAIC Designation Category 3.C ........ccccevevevevevereueueeieeeeseierenes |reseeeeseeeneneas 8,953,121 ..ot XX e XX e [ 8,953,121
4.4 Subtotal NAIC 3 (4.144.244.3) ..o 23,664,432 23,664,432
5.1 4 NAIC Designation Category 4.A ..........ccccoeveveueveeeeeeeeeeeeeneens oo 2,622,905 |...oovoe o XX e e XK e e 2,622,905 |.....cceeee...0.0184 | 48,261 | 0.0430 | 112,785 | 000615 |
52 4 |NAIC Designation Category 4.B ..........c.cccocoerueuererereeceeeenennn. 2,046,932
53 4 NAIC Designation Category 4.C .........cooveveveveveueueuceieeieeeeereies |reseseseeseeesesesesssnseeneees 0
5.4 Subtotal NAIC 4 (5.1+5.2+5.3) .... 4,669,837 4,669,837
6.1 5 NAIC Designation Category 5.A ..........cccceveveveveveeeeeeeeeeeieerenens oo 2,118,470 [ooovoeee o XXX e e XXX e e 2,118,470
6.2 5 NAIC Designation Category 5.B ..
6.3 5 NAIC Designation Category 5.C ..
6.4 Subtotal NAIC 5 (6.1+6.2+6.3) .
7. B [NAIC B oo 1,238,024 1,238,024 293,412 293,412
8. Intentionally left blank ... XXX XXX XXX XXX XXX XXX
9. Total long-term bonds (1+2.8+3.4+4.4+5.4+6.4+7+8) 959,912,361 959,912,361 XXX 5,251,082 XXX 8,775,986
PREFERRED STOCKS
10. 1 HIGNES QUAIILY ......cevviiccececieee e s [eetes et 0 oo e XX e [ e XK e 0 000000005 [ 0 o 0.0016 [.oocvovvererereeieiieieeens 0 o 0.0033
11. 2 |High quality ........ 4,825,000 |... 0.0064 0.0106
12. 3 [MediUm QUAIILY ....cvveveieiciceeieiieceeee et e s 0. 0.0263 0.0376
13. 4 |Low quality ..... .0 0.0572 0.0817
14. 5 |Lower quality ...... .0 .0.1128 |.... ..0.1880 |....
15. 6 IN OF NEAI AEFAUIL ... [t 0 0.2370 0.2370
16. Affiliated life With AVR ... 0 0.0000 0 0.0000 0 0.0000
17. Total preferred stocks (Sum of Lines 10 through 16) 4,825,000 4,825,000 XXX 10,133 XXX 30,880 XXX
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NEW ENGLAND LIFE INSURANCE COMPANY

ASSET VALUATION RESERVE (Continued)

BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

DEFAULT COMPONENT

1 2 Basic Contribution Reserve Objective Maximum Reserve
Balance for 5 6 7 8 9 10
Line NAIC Reclassify AVR Reserve
Num- | Desig- Book/Adjusted Related Party Add Third Party Calculations Amount Amount Amount
ber nation Description Carrying Value Encumbrances Encumbrances (Cols. 1+ 2 +3) Factor (Cols.4 x 5) Factor (Cols. 4 x 7) Factor (Cols. 4 x 9)
SHORT-TERM BONDS
18. Exempt obligations .........ccccooiiiiiiiiiiie
19.1 1 NAIC Designation Category 1.A .......cccooiieiieneeeeeee s
19.2 1 NAIC Designation Category 1.B ........cccoceiieiieninneceeeees
19.3 1 NAIC Designation Category 1.C ..
194 1 NAIC Designation Category 1.D ..
19.5 1 NAIC Designation Category 1.E ........cccoceiiiiininniieeeeees
19.6 1 NAIC Designation Category 1.F .......ccccooiiiiiiininieieeeeee
19.7 1 NAIC Designation Category 1.G .......ccccoveevieieenieieeeeeeee
19.8 Subtotal NAIC 1 (19.1+19.2+19.3+19.4+19.5+19.6+19.7) ...... 0
20.1 2 NAIC Designation Category 2.A .......ccoocieierieneeneeneenieeieees oo 0
20.2 2 NAIC Designation Category 2.B .. .0
20.3 2 NAIC Designation Category 2.C .........cciieeieeniineenieeieeeeseens o 0
20.4 Subtotal NAIC 2 (20.1+20.2+20.3) .. 0
211 3 NAIC Designation Category 3.A ......cocioiiieiieneeneereeneeieees oot 0
21.2 3 NAIC Designation Category 3.B .. .0
21.3 3 NAIC Designation Category 3.C .......cociiieieenieneenieenieseens froses s 0
214 Subtotal NAIC 3 (21.1421.2421.3) ..cceeiiiieieeeereeeeee 0
221 4 NAIC Designation Category 4.A
222 4 NAIC Designation Category 4.B
223 4 NAIC Designation Category 4.C
224 Subtotal NAIC 4 (22.1+22.2+22.3) .. 0
23.1 5 NAIC Designation Category 5.A ......cocooiiiiiieneeneeneeneeeees oo 0
23.2 5 NAIC Designation Category 5.B .. .0
23.3 5 NAIC Designation Category 5.C ........cocoiieieeiiineenieieneseens frosies i 0
234 Subtotal NAIC 5 (23.1+23.2+23.3) .. 0
24. 6 NAIC B ..ottt ot st bttt 0 oo XX e XK fremeeeeesenmesesessennnsieeees 0 foreiiiieenee0.0000 [0 0223870 | 0 022370
25. Total short-term bonds (18+19.8+20.4+21.4+22.4+23.4+24) 0
DERIVATIVE INSTRUMENTS
26. EXChaN@e traded ...........c.ccueuiiieiiieeeieieeceiceeeeeeee e e 0
27. 1 Highest qUality ........coooiiiiii e
28. 2 High quality ........
29. 3 Medium quality ..
30. 4 LOW QUATIEY ..
31. 5 LOWET QUAIIY ..t
32. 6 In or near default 0
33. Total derivative iNStruMeNts ..........ccooveoveeeeeeeeeeeeeeeeeeeeeeeeeeeeen 626,165 626,165 1,002 XXX 2,066
34. Total (Lines 9 + 17 + 25 + 33) 965,363,526 965,363,526 XXX 1,812,456 XXX 5,282,964 XXX 8,829,198
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ASSET VALUATION RESERVE (Continued)
BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NEW ENGLAND LIFE INSURANCE COMPANY

DEFAULT COMPONENT

1 2 Basic Contribution Reserve Objective Maximum Reserve
Balance for 5 6 7 8 9 10
Line NAIC Reclassify AVR Reserve
Num- | Desig- Book/Adjusted Related Party Add Third Party Calculations Amount Amount Amount
ber nation Description Carrying Value Encumbrances Encumbrances (Cols. 1+ 2 +3) Factor (Cols.4 x 5) Factor (Cols. 4 x7) Factor (Cols. 4 x 9)
MORTGAGE LOANS

In Good Standing:
35. Farm mortgages - CM1 - highest quality ............cccooevevueuererecforeicccn 24,582,049 24,582,049 |................ 0.0011 [oooiiicrene 27,040 | 0.0057 |orveerererereeeanns 140,118 ..o 0.0074
36. Farm mortgages - CM2 - high qUality ............cocoeveveveueveueeene e [V USSR | B ESRRRRINND ¢ 0. GOSN ST [V 0.0040 ..o (V1 0.0114 |0 o 0.0149
37. Farm mortgages - CM3 - medium quality .... .0 .0 | ..0.0069 |.... ..0.0200 |.... ..0.0257 |....
38. Farm mortgages - CM4 - low Medium quality . .0 0| ..0.0120 |.... ..0.0343 |.... ..0.0428 |....
39. Farm mortgages - CM5 - low QUAIItY .........ccueueerenerereeeeenenees froccnriecccccc 0 fooeerrerrerererereeneen 0 o X e 0 [ 0.0183 0.0486 |...ocovoveerrrrnrceeenns 0 e 0.0628
40. Residential mortgages - insured or guaranteed .............ocoeufoocucurriniiciccninncce 0 fooeeererrererrreneeneen 0 o X oo [V S 0.0003 0.0007 |eereeeereeeeinieeeereneieenens [V 0.0011
41. Residential mortgages - all other ........................ .0 .0 . ..0.0015 |.... ..0.0034 |.... ..0.0046 |....
42. Commercial mortgages - insured or guaranteed ..................feeeeererennnnsceceee [V USSR | B ESRRRRINND ¢ 0. GOSN ST 0. ..0.0008 |.... ..0.0007 |.... ..0.0011 ...
43. Commercial mortgages - all other - CM1 - highest quality . 2,428,937 |.... 2,428,937 |.... ..0.0011 ... ..0.0057 |.... ..0.0074 |....
44, Commercial mortgages - all other - CM2 - high quality ......... ... 800,000 |.... ...800,000 |... ..0.0040 |.... .0.0114 ... .0.0149 ...
45, Commercial mortgages - all other - CM3 - medium quality ...[o....cccocoerereenee 500,000 [...cooveeerrereeieeeeeeen O [ XX e [ 500,000 0.0069 0.0200 0.0257
46. Commercial mortgages - all other - CM4 - low medium

GUAIIEY et [ 0 [ 0 e X s [ [V 0.0120 [ovoeicerreeccie [V 0.0343 | [V 0.0428 | 0

47. Commercial mortgages - all other - CM5 - low quality .......... foocccreiicccnrcne 0 [ 0 i X [ 0 [ 0.0183 [ 0 [ 0.0486 |.....oocveeerrieirciricnne [V 0.0628 | 0

Overdue, Not in Process:
48. Farm mortgages ........ccoveeieeiieeieeeee e
49. Residential mortgages - insured or guaranteed ..
50. Residential mortgages - all other .............ccccc......
51. Commercial mortgages - insured or guaranteed
52. Commercial mortgages - all other .........c.ccooceiiiiniiiicee

In Process of Foreclosure:
53. Farm mortgages ........ccoveeieeiieeieeeee e
54. Residential mortgages - insured or guaranteed ..
55. Residential mortgages - all other ...........cccccevieiieicens
56. Commercial mortgages - insured or guaranteed ............cooeeofooeecccnnncicocicinnne 0 0 [ XK o 0 e 0.0000 [o..oveeieeirieirieirienne 0 [ 0.0046 |[....ooecvrcrriciriciricnne [V 0.0046 |....cooveereerrrecieieiene 0
57. Commercial mortgages - all other .............ccccocevevevevevevenenne. 0.0000 0 0.1942 0 0.1942 0
58. Total Schedule B mortgages (Sum of Lines 35 through 57) 28,310,986 28,310,986 XXX 36,362 XXX 173,083 XXX 224,651




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NEW ENGLAND LIFE INSURANCE COMPANY
ASSET VALUATION RESERVE
BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

EQUITY AND OTHER INVESTED ASSET COMPONENT

€e

Basic Contribution Reserve Objective Maximum Reserve
Balance for 5 6 7 8 9 10
Line | NAIC Reclassify AVR Reserve
Num- | Desig- Book/Adjusted Related Party Add Third Party Calculations Amount
ber | nation Description Carrying Value Encumbrances Encumbrances (Cols. 1+2+3) . Factor (Cols. 4 x7)
COMMON STOCK
1. Unaffiliated = PUDIIC ........covuiuiiiriiciecec e o (U I XXX v [ D 0.0 N HEURSRRR 0 20000 [ 0 o 0.1580 (@) [oveverereieieieireienes 0
2. UNGffiliated = PrIVALE ......c.ovevecececeeeeieeeeececee et [ eeseeee e [V D 0. SO DL N S 0 0000 [oeeeeeeeeeeeeerneeeenn 0 o 0.1945 [ 0
3. Federal HOMe LOAN BaNK .............cccueueveiececieeeieseeeeecee e eeeesesaeaeas [eeeessese e [V D 0. SO DL N AT 0 L0000 TPV | N ST 0.0061 [voveeeeeceeeeeeececee 0
4. Affiliated - life With AVR ..o oo [V D.3. %, G IV XXX [ 0 L0000 | 0 e 0.0000 [-.eoveeeereeerirerencecieienes 0
Affiliated - Investment Subsidiary:
5. Fixed income - exempt obligations ...............cooooiiiiininie el O O O O KK el O KKK
6. Fixed income - highest quality ............ccccooiiiiiiiiiiieee
7. Fixed income - high quality .......
8. Fixed income - medium quality ...........cccoooiiiiiiiiicicec ol O O O O KK el O KKK
9. Fixed income - low quality ............ccooooooiiiiiiiiiiiieee e O i O el O el O XK [l O XK
10. Fixed income - lower quality .....
11. Fixed income - in or near default .. .. . .. O XXX e 0. .. .
12. Unaffiliated common Stock - PUDIIC ...........ccverereniceeennncenns fnnneincesiieieceenn 0 Lo 0 o0 0 L 0.0000 ..o 0 [ 0.1580 (@) [ocovvveericiriciiciiciee [V 0.1580 (@) [cevvrererereeererrirericinienns 0
13. Unaffiliated common Stock - PrVALE ..........cccccceveveveveeereeeeeerenesoererenesnieeeeesenenneens 0 fooeeiiceeieien 0 e 0 e 0 o 0.0000 |oveveveriiirieieieieieieine (V1 0.1945 [ (V1 0.1945 | 0
14. REaI €St .....cveiciiiiieeeeeeeeeese s [ O [ 0 L0 L0 0.0000 (D) [oerevrererereeererrerericieeenns (U 0.0000 (D) [oerevererereeererrererereienenns [V 0.0000 (D) [oerevererereeererrererieieienns 0
15. Affiliated - certain other (See SVO Purposes and Procedures
L =T TU = PSSR NSRRI | B ST XXXervevveieees e XXX [ [V O 0.0000 [.vevvceceeeeirireiceeieiene [V O 0.1580 v [V S 0.1580 v 0
16. Affiliated - all other XXX XXX 0 0.0000 0 0.1945 0 0.1945 0
17. Total common stock (Sum of Lines 1 through 16) 0 0 0 0 XXX 0 XXX 0 XXX 0
REAL ESTATE
18. Home office property (General Account only) .........ccoeeereeereeenens fvrennennennenniecneen 0 v 0 0 L0 s 0.0000 ..o 0 [ 0.0912 | (O S 0.0912 [, 0
19. Investment properties .............c.ccccevevevevevenennn. Jeerererrneeeieeennee 0 Lo 0 0 e 0 0.0000 |-eveveveriiieiririeieieieine (V1 [0 (V1 0.0912 oo 0
20. Properties acquired in satisfaction of debt ..............c..cccceeevvveennn. 0.0000 0 0.1337 0 0.1337 0
21. Total real estate (Sum of Lines 18 through 20) 0 0 0 0 XXX 0 XXX 0 XXX 0
OTHER INVESTED ASSETS
INVESTMENTS WITH THE UNDERLYING
CHARACTERISTICS OF BONDS
22. Exempt obligations
23. 1 Highest qUality .........ccooiiiiiiii ..
24, 2 High quality ........
25. 3 Medium quality ..
26. 4 LOW QUATIEY ..o
27. 5 LOWET QUAIIY ....eeeiiiiiiiiiieiiec e
28. 6 Inorneardefault ..............ccooiiiiiiiiii,
29. Total with bond characteristics (Sum of Lines 22 through 28) 1,108,797 XXX XXX 1,108,797 XXX 554 XXX 1,774 XXX 3,659




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NEW ENGLAND LIFE INSURANCE COMPANY
ASSET VALUATION RESERVE (Continued)
BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

EQUITY AND OTHER INVESTED ASSET COMPONENT

ve

Basic Contribution Reserve Objective Maximum Reserve
Balance for 5 6 7 8 9 10
Line | NAIC Reclassify AVR Reserve
Num- | Desig- Book/Adjusted Related Party Add Third Party Calculations Amount Amount Amount
ber | nation Description Carrying Value Encumbrances Encumbrances (Cols. 1+2+3) Factor (Cols.4 x 5) Factor (Cols. 4 x7) Factor (Cols. 4 x9)
INVESTMENTS WITH THE UNDERLYING CHARACTERISTICS
OF PREFERRED STOCKS
30. 1 HIgheSt QUANILY ..ottt [ee et 0
31. 2 HIGh QUAIILY ... [ee et 0
32. 3 MEIUM QUAIILY .....eeeeeveeeecece et aes [eeeeeeeenee e 0.
33. 4 LOW QUAEIIY ..ottt [eeeeesenee et 0.
34. 5 | LOWET QUAIY......veeecececeeeeeeececeeee ettt esennaea|eeeeesssesesensanessseeeeenennas 0.
35. 6 IN OF NEAI AEFAUIL ...t [eeeeee e 0
36. Affiliated life With AVR ..o 0
37. Total with preferred stock characteristics (Sum of Lines 30
through 36) 0
INVESTMENTS WITH THE UNDERLYING CHARACTERISTICS
OF MORTGAGE LOANS
In Good Standing Affiliated:
38. Mortgages - CM1 - highest quality
39. Mortgages - CM2 - high quality ........
40. Mortgages - CM3 - medium quality ......
41. Mortgages - CM4 - low medium quality .........cccceveeiieiennennee
42. Mortgages - CM5 - [ow quality .........cccoeveeiiiiiniiiiiciesieseene
43. Residential Mortgages - insured or guaranteed ..
44, Residential Mortgages - all other .............cccc....
45. Commercial Mortgages - insured or guaranteed
Overdue, Not in Process Affiliated:
46. Farm mortgages .........cooeeuieiiiieee s
47. Residential mortgages - insured or guaranteed ..
48. Residential mortgages - all other ............cocceiiiiiiiiiiiiicee
49. Commercial mortgages - insured or guaranteed
50. Commercial mortgages - all other ...........ccoooeiieiiiiiiiiicee,
In Process of Foreclosure Affiliated:
51. Farm mortgages ........cccoeeveeneenieiieeeeeees
52. Residential mortgages - insured or guaranteed ..
53. Residential mortgages - all other ...........c.ccccc.....
54. Commercial mortgages - insured or guaranteed
55. Commercial mortgages - all other ...........ccoooeiieiiiiiiiiicee,
56. Total affiliated (Sum of Lines 38 through 55)
57. Unaffiliated - in good standing with covenants ..............ccccceee.
58. Unaffiliated - in good standing defeased with government
SEOUMLIES ... e
59. Unaffiliated - in good standing primarily senior
60. Unaffiliated - in good standing all other ...........
61. Unaffiliated - overdue, not in process ..........cccceevvevverieneenieenenn
62. Unaffiliated - in process of foreclosure ..............ccccooveveeevereennnns 0 0 0 0 0
63. Total unaffiliated (Sum of Lines 57 through 62) .............ccccoeueuene 0 0 XXX 0 XXX 0 XXX 0
64. Total with mortgage loan characteristics (Lines 56 + 63) 0 0 XXX 0 XXX 0 XXX 0
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NEW ENGLAND LIFE INSURANCE COMPANY
ASSET VALUATION RESERVE (Continued)
BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

EQUITY AND OTHER INVESTED ASSET COMPONENT

Basic Contribution

Reserve Objective

Maximum Reserve

Balance for 5 6 7 8 9 10
Line | NAIC Reclassify AVR Reserve
Num- | Desig- Book/Adjusted Related Party Add Third Party Calculations Amount Amount Amount
ber [ nation Description Carrying Value Encumbrances Encumbrances (Cols. 1+2+3) Factor (Cols.4 x 5) Factor (Cols. 4 x7) Factor (Cols. 4 x9)
INVESTMENTS WITH THE UNDERLYING CHARACTERISTICS OF
COMMON STOCK
65. Unaffiliated public ..o [ [V D,0. ¢ U RUS XXX eereneen Joeee e {1 0.0000 |- (U1 R 0.1580 (@) [-eereerereneeirnciireen 0 o 0.1580 (@) [ 0
66. Unaffiliated Private .........oooveeie 12,743,962 |......oooeeo e XXX e oo XK 12,743,962 |.. . ...0.1945 |... .2,478,701
67. Affiliated life with AVR .........ooiiiii e 0. 0.0000 .0
68. Affiliated certain other (See SVO Purposes & Procedures Manual) .......... | ..........cccoonnnnnnnnns 0 oo XK e XXX [ O e 000000 [ 0 0.1580 .o 0 o 001580 [ 0
69. Affiliated other - all Other .........cceecvuieiiieeciie e 0 0.1945 0
70. Total with common stock characteristics (Sum of Lines 65 through 69) 12,743,962 XXX XXX 12,743,962 XXX 2,478,701
INVESTMENTS WITH THE UNDERLYING CHARACTERISTICS OF
REAL ESTATE
71. Home office property (General ACCOUNt ONIY) ......oovvveeeiicce L 0 e 0 Joerreerereeeeeees (11 VST 0 e 00000 oo O el 0.0912 | 0 000912 [ 0
72. Investment properties L0 .0 . 0| 0. . .0
73 Properties acquired in satisfaction of debt .............ccocciiieieeiiiiiieeeeeas 0 0 0 0 0.1337 0
74. Total with real estate characteristics (Sum of Lines 71 through 73) 0 0 0 0 XXX 0
INVESTMENTS IN TAX CREDIT STRUCTURES
75. Yield guaranteed state tax credit inVestmMents ............ooeeeei | 0 e 0 Joerreerereeeeeees (11 VST 0 e 00003 oo 0 0.0006 |.....oveeererrrernieirneenne O oo 0.0010 [ 0
76. Qualifying federal tax credit investments ...
77. Qualifying state tax credit investments ...
78. Other tax credit iINVeStMENtS ........couiiiiiiiie s . .
79. Total tax credit investments (Sum of Lines 75 through 78) 0 0 0 )(X)( 0 XXX XXX 0
RESIDUAL TRANCHES OR INTERESTS
80. Bonds - UNaffiliated .........eeeeeeeeiieiiiiiiiiiiiieiiiieeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeneeees | 0 [V 0.0000
81. Bonds - affiliated .....cceeeeeeeeee e 0. 0. .0.0000 |....
82. Common stock - unaffiliated 0. 0. .0.0000 |....
83. Common stock - affiliated .........ceeeeeiiiiiiiiiiiiiiiiiiiiiieeeee 0. 0. .0.0000 |....
84. Preferred stock - unaffiliated ...........ceeveiiiiiiiiiiiiiiiiiiiiiiiiiiiieeeeeeeeeeeeeee 0. 0. .0.0000 |....
85. Preferred stock - affiliated ... 0. 0. .0.0000 |....
86. Real estate - unaffiliated . 0 0 0.0000
87. Real estate - affiliated ...........oooiii e | 0 0 0.0000
88. Mortgage loans - unaffiliated .........cccoooiiiiiiiii e 0. 0. .0.0000 |....
89. Mortgage loans - affiliated .. 0. 0. .0.0000 |....
90. Other - unaffiliated .........ccooermeiieieeeee e .0 0. .0.0000 |....
91. Other - affiliated .....coeeeeeeee e 0 0 0.0000
92. Total residual tranches or interests (Sum of Lines 80 through 91) 0 0 XXX
SURPLUS NOTES AND CAPITAL NOTES
93. 1 Highest quality .........ooooiiiiiiiin [0 2,005,678 XXX [ XXX e Jooeeeeeeeeeeee 2,005,678 |....ccvvveernne 0.0005
94. 2 High quality .... . .0.0021 |....
95. 3 Medium quality .......ccociiiiiiiiiiiiniiiienenseeeeeeeseeseeseeseeseeses e O | XK i e O e O e 0.0099
96. 4 Low quality ....ceeeeeeeeeiiiiiiiiiiiiiiiiiiiiiieceeeeeeeeeeeeeessesssssssssssssssssssssssssssssss | O e XK i e O i e D L, 0.0245
97. 5 Lower quality ....ooooeeeiiiiiiiiiii | O e XK i O i e D L, 0.0630
98. 6 In or near default 0.0000
99. Total surplus notes and capital notes (Sum of Lines 93 through 98) XXX
ALL OTHER INVESTMENTS
100. NAIC 1 working capital finance investments .............cccoeeeveevenecncneca oo O e O e O e O e, 0.0000
101. NAIC 2 working capital finance investments
102. Other invested assets - Schedule BA ..........ooviiiiiiiiiiiieieeei e
103. Other short-term invested assets - Schedule DA 0. 0000
104. Total all other (Sum of Lines 100 through 103) XXX
105. Total other invested assets - Schedules BA & DA (Sum of Lines 29, 37,
64, 70, 74, 79, 92, 99 and 104) 15,858,437 0 0 15,858,437 XXX 1,557 XXX 2,483,684 XXX 2,488,978

(a) Times the company’s weighted average portfolio beta (Minimum .1215, Maximum .2431).
(b) Determined using the same factors and breakdowns used for directly owned real estate.
(c) This will be the factor associated with the risk category determined in the company generated worksheet.
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ASSET VALUATION RESERVE

BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS REPLICATIONS (SYNTHETIC) ASSETS

RSAT Number

Description of Asset(s)

NAIC Designation or
Other Description of Asset

Value of Asset

AVR
Basic Contribution

AVR
Reserve Objective

AVR
Maximum Reserve

0599999 - Total




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NEW ENGLAND LIFE INSURANCE COMPANY

SCHEDULE F

Showing all claims for death losses and all other contract claims resisted or compromised during the year, and
all claims for death losses and all other contract claims resisted December 31 of current year

1 2 3 4 5 6 7 8
State of Year of
Residence | Claim for Amount Resisted

Contract Claim of Death or Amount Paid Dec. 31 of

Numbers Numbers Claimant Disability Amount Claimed During the Year Current Year Why Compromised or Resisted
0599999. Death claims - disposed of 0 0 0 XXX
1099999. Additional accidental death benefits claims -

disposed of 0 0 0 XXX

1599999. Disability benefits claims - disposed of 0 0 0 XXX
2099999. Matured endowments claims - disposed of 0 0 0 XXX
2599999. Annuities with life contingency claims - disposed of 0 0 0 XXX
2699999. Claims disposed of during current year 0 0 0 XXX

0Y064949 ............ [99999 ... [....... NY........ [..2024 .| 170,885 ..o [0 170,885 | Misrepresentation ..........ccccccovevevevevevvenennnn.
2799999. Death claims - ordinary 170,885 0 170,885 XXX
3199999. Death claims - resisted 170,885 0 170,885 XXX
3699999. Additional accidental death benefits claims -
resisted 0 0 0 XXX
4199999. Disability benefits claims - resisted 0 0 0 XXX
4699999. Matured endowments claims - resisted 0 0 0 XXX
5199999. Annuities with life contingencies claims - resisted 0 0 0 XXX
5299999. Claims resisted during current year 170,885 0 170,885 XXX

5399999 - Totals 170,885 0 170,885 XXX

37
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NEW ENGLAND LIFE INSURANCE COMPANY

SCHEDULE H - ACCIDENT AND HEALTH EXHIBIT

PART 1 - ANALYSIS OF UNDERWRITING OPERATIONS

Comprehensive (Hospital and Comprehensive (Hospital and Medicare Federal Employees Health
Total Medical) Individual Medical) Group Supplement Vision Only Dental Only Benefits Plan
1 2 3 4 5 6 7 8 9 10 11 12 13 14
Amount % Amount % Amount % Amount % Amount % Amount % Amount %
1. Premiums WritteNn ........cccoooiiiiiiiiieieeeceeceeeeeees o 242,836 ... XXXoooooo e O [ XXX e O [ XXX e O o XX e O [ XK e O e XK e O KX
2. Premiums €amed .........cccoceeieeinieineineeneeeeeenes oo 249,060 |...... XXXoeoooofeerereeeeeinnnn O o XXX e O [ XK e O e XK i O e b XXX e O | b XX K e O [ XXX
3. Incurred Claims ......cccoeeiiiiiiiiiieeeeeeeeee [, 597,693 |...ooveee e 2400 | O o 000 | O e 000 | O e 000 | O e 000 | 0 000 e O e 0.0
4. Cost contaiNnment EXPENSES .........ccooveerereeieeeiereiens |oeiieiieeeeeeeeaan 0 e 0.0 foiiiiieeenn 0 o 000 o O o 000 e 0 o 000 i O i 000 e 0 e 000 [ 0 e 0.0
5. Incurred claims and cost containment expenses
(LiN€S 3and 4) ..c.oooviiiiiiiieeeeeee s [ 0.0
6. Increase in contract reserves ............cccoeeeeeienccies feviiiininins 0.0
7. COMMISSIONS (8) ...ovveiiciieeiiresieieicieeee e forneneseseneans 0.0
8. Other general insurance expenses .. ...61, 0.0
9. Taxes, licenses and fees .............. . (8,771)]... 0.0
10. Total other expenses incurred ...... B (387,987) 0.0
11.  Aggregate write-ins for deductions ................ccccue.... 0.0
12.  Gain from underwriting before dividends or refunds . |.. 0.0
13.  Dividends or refunds ..........cccoeeeieeneeienieeneseeeeens 0.0
14.  Gain from underwriting after dividends or refunds 0.0
DETAILS OF WRITE-INS
1101.
1102.
1103.
1198. Summary of remaining write-ins for Line 11 from
OVEIfIOW PAGE ....oveneiiieiiieieee e oo [V O 0.0 | (U IO 0.0 [ (VN O 0.0 | 0 [ 0.0 [ (V1) F 0.0 [ 0 s 0.0 oo 0 o 0.0
1199. Totals (Lines 1101 through 1103 plus 1198)(Line 11
above) 0 0.0 0 0.0 0 0.0 0 0.0 0 0.0 0.0 0.0
Medicare Title XVIII Medicaid Title XIX Credit A&H Disability Income Long-Term Care Other Health
15 16 17 18 19 20 21 22 23 24 25 26
Amount % Amount % Amount % Amount % Amount % Amount %
1. Premiums WItEeN .....ccooooirrricieiiiiiereseeeeeinenes oo 0f....... XXX v oo [ D 0% I TR [ D00 S RN 242,836 ... XKoo 0 o b XXX e 0 | XXX.......
2. Premiums €armed .........ccccceiieinnninnieeeenenennnee oo 0. XXX oo [ D0 GO RSSO 0. XXX oo 249,060 [.......XXX..ooo o 0 [ XXX e 0 XXX.......]
3. Incurred Claims ... o (V1) F 0.0 oo [V 0.0 i (V1) F [0 A 597,693 | 2800 [ O e 0.0 [ 0 e 0.0
4. Cost contaiNnment EXPENSES .........ccooveerereeieeeiereiens |oeiieiieeeeeeeeaan (L) A [ O Y [V A 0.0 | (L) A 0.0 [ 0 e 000 oo 0 o 0.0 [ O 0.0
5. Incurred claims and cost containment expenses
(LiNeS 3.aNnd 4) ..c.ooveiveereerieeneeseeseeneeneeenennen [reerseensennseinneinnns 0 Joviiiii 000 [ 0 e 000 [ 0 e 000 [ 0897,603 [ 24000 [ O e 000 [ O 0.0
6. Increase in contract reserves ............ccoceevveveecinces feovveineieneiennnnn 0 foociiinn 000 oo 0 e 020 [ 0 e 000 [ (199,200 (80 0) e O [ 020 | 0 e 0.0
7. CommiSSIONS (@) ...ovoveveeeereienieiiniccniccneeseeeieeeennes oeeneieneienesrenesrenes O foovneniienn 000 [ 0 e 000 [ O e 000 [ (446,086 (79 1) O [ 020 | 0 e, 0.0
8. Other general insurance expenses .. .61, .. 0.0
9. Taxes, licenses and fees .............. ... (3,771)|.. 0.0
10. Total other expenses incurred ..............cccccccciccccins foovirinisieieeceeens 387,987) 0.0
11.  Aggregate write-ins for deductions ................ccc.cue.... 0.0
12.  Gain from underwriting before dividends or refunds . |.. 0.0
13.  Dividends or refunds ..........cccoceeeeereerenieeniseeeeens 0.0
14.  Gain from underwriting after dividends or refunds 0.0
DETAILS OF WRITE-INS
1101.
1102.
1103.
1198. Summary of remaining write-ins for Line 11 from
OVEIIOW PAGE ....ecveviiiiciiieieeeeeseesee e oo (VN ORI 0.0 | (U SRR 0.0 [oiiierreeees [N O 0.0 | (U SRR 0.0 | (V1) F 0.0 [ 0 s 0.0
1199. Totals (Lines 1101 through 1103 plus 1198)(Line 11
above) 0 0.0 0 0.0 0 0.0 0 0.0 0 0.0 0.0
(@) Includes $  ooveeeiieee 0 reported as "Contract, membership and other fees retained by agents.”



6€

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NEW ENGLAND LIFE INSURANCE COMPANY

SCHEDULE H - ACCIDENT AND HEALTH EXHIBIT (Continued)

PART 2. - RESERVES AND LIABILITIES

1 2 3 4 5 6 7 8 9 10 11 12 13
Comprehensive | Comprehensive Federal
(Hospital and | (Hospital and Employees
Medical) Medical) Medicare Health Benefits Medicare Medicaid Disability Long-Term
Total Individual Group Supplement Vision Only Dental Only Plan Title XVIII Title XIX Credit A&H Income Care Other Health

A. Premium Reserves:

1. Unearned premiums
2. Advance premiums ..
3. Reserve for rate credits
4. Total premium reserves, current year
5. Total premium reserves, prior year
6. Increase in total premium reserves
B. Contract Reserves:
1. Additional reServes () .......ccoooeereerienienieieieeee e [ 1,029,351
2. Reserve for future contingent benefits ............ccocoviiiiinininis i 0f..
3. Total contract reserves, current year .. ..1,029,351 |... .. ,029,
4. Total contract reserves, prior YEar. .........coceeeeenerenenenenenes [oreieieinns 1,228,551 0 0 [ 1,228,551
5. Increase in contract reserves (199,200) 0 (199,200) 0
C. Claim Reserves and Liabilities:
1. Total CUITENE YA .....coiiiiiiieeeee e [ 3,150,943 [0 o0 0 0 0 [0 0 0 0 [ 3,150,943
2. Total Prior YE@r ........ccoiiiiiiiiiiiiccce s [ 3,242,755 0 0 3,242,755
3. Increase (91,812) 0 0 0 0 0 0 0 0 (91,812) 0 0
PART 3. - TEST OF PRIOR YEAR'S CLAIM RESERVES AND LIABILITIES
1 2 3 4 5 6 7 8 9 10 11 12 13
Comprehensive | Comprehensive Federal
(Hospital and | (Hospital and Employees
Medical) Medical) Medicare Health Benefits Medicare Medicaid Disability Long-Term
Total Individual Group Supplement Vision Only Dental Only Plan Title XVIII Title XIX Credit A&H Income Care Other Health
1. Claims paid during the year:
1.1 On claims incurred prior to current year
1.2 On claims incurred during current year
2. Claim reserves and liabilities, December 31, current year:
2.1 On claims incurred prior to current year
2.2 On claims incurred during current year
3. Test:
3.1 LINes 1.1.aNd 2.1 ..o [ 8,492,146 ..o 0 e 0 e O e 0 e 0 e O el 0 e 0 el 0 [ 3,492,146
3.2 Claim reserves and liabilities, December 31, prior year ...... |-cccceeeoeeeenn 3,282,755 [ 0 [ 0 e 0 e O e O | 0 e O e 0 [l 0 e 3,242,755
3.3 Line 3.1 minus Line 3.2 249,391 249,391
PART 4. - REINSURANCE
1 2 3 4 5 6 7 8 9 10 11 12 13
Comprehensive | Comprehensive Federal
(Hospital and (Hospital and Employees
Medical) Medical) Medicare Health Benefits Medicare Medicaid Disability Long-Term
Total Individual Group Supplement Vision Only Dental Only Plan Title XVIII Title XIX Credit A&H Income Care Other Health

A. Reinsurance Assumed:

1. Premiums written
2. Premiums earned
3. Incurred claims
4. Commissions

B. Reinsurance Ceded:
1. Premiums written B P 2,804,489 ..o O e O e O e O e 0 e O el O e 0 | O [ 2,804,489
2. Premiums earned . ..2,826,751 |... .. 2,826,751 |.
3. Incurred Claims ........coceiiiiiiiiiiici e [ 1,430,621 [ O e O et 0 et O e 0 el O e 0 e O el 0 e 1,430,621
4. Commissions 446,178

446,178

(a) Includes $
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NEW ENGLAND LIFE INSURANCE COMPANY

SCHEDULE H - PART 5 - HEALTH CLAIMS

1 9 10 11 12 13
Comprehensive | Comprehensive Federal
(Hospital and | (Hospital and Employees
Medical) Medical) Medicare Health Benefits Medicare Medicaid Disability Long-Term
Individual Group Supplement Vision Only Dental Only Plan Title XVIII Title XIX Credit A&H Income Care Other Health Total
A. Direct:
1. Incurred Claims ... [ [ 0 foreeeneereienee O et 0 e 0 e 0 e O et 0 e 0 e 2,028,313 [ 0 s 0 e 2,028,313
2. Beginning claim reserves and liabilities ................ccccooiiiiiiins | [ 0 [ O o O e 0 e 0 [ O e 0 e 0 [ 16,246,802 |....ooeoveeeeveeenn O e 0 e 16,246,802
3. Ending claim reserves and liabilities ..............cc.cccooeiiiiiiiiins foeviveineinn, [V 0 fooreeeeeeeereneene O oot 0 e 0 [ 0 fooeeereeeereieeeens O oot 0 e 0 [ 14,931,469 |.oooovicceeeen 0 o 0 o 14,931,469
4. ClaimS Paid ......cccooiiiiiiiiiiiiic s [ [V 0 e O i 0 e 0 e 0 e O et 0 e 0 e 3,343,646 |...ooveieiieenn O e 0 e 3,343,646
B. Assumed Reinsurance:
1. Incurred Claims ... [ [ 0 foreeeneereienee O et 0 e 0 e 0 Jooveeeneereienee O ot 0 e 0 e 0 e O et 0 e 0
2. Beginning claim reserves and liabilities ................ccccooiiiiniins | [ 0 [ O o O e 0 e 0 [ O e O e O e 0 e O et 0 e 0
3. Ending claim reserves and liabilities ...............ccccooiiiiiiiiiiis | [ 0 [ O o O e 0 e 0 [ O e 0 e O el 0 e O et 0 e 0
4. ClaiMmS PAIA ...ocueieiiiiiiiiiiiieeeese e [eee e {11 0 oo O [t O e 0 e, 0 oo O [t O e 0 e, [0 S | B IR | FS 0
C. Ceded Reinsurance:
1. Incurred Claims ... [ [ 0 foreeeneereienee O et 0 e 0 e 0 e O et 0 e 0 e 1,430,621 [ 0 e 0 [ 1,430,621
2. Beginning claim reserves and liabilities ................ccccooiiiiiiies | [ 0 [ O o O e 0 e 0 [ O i 0 e 0 [ 13,004,046 |.....cooveeveeennnn O oo 0 e 13,004,046
3. Ending claim reserves and liabilities ...............ccccooiiiiiiiiiiis | [ 0 [ O o O e 0 e 0 [ O e 0 e 0 [ 11,780,526 |....oceeveiieenn O e 0 e 11,780,526
4. ClaiMS Pad .....ccocviiiiiiiiiiiii s [ [V 0 e O i 0 e 0 e 0 e O et 0 e 0 s 2,654,141 | O e 0 e 2,654,141
D. Net:
1. Incurred Claims ........occiiiiiiiiiiiciice s [ [V 0 e O i 0 e 0 e 0 o O i 0 o 0 e 597,692 oveeveverreeeenn 0 oo 0 o 597,692
2. Beginning claim reserves and liabilities ................ccccooiiiiiiies | [ 0 [ O o O e 0 e 0 forrreireieie O e 0 e 0 e 3,242,756 |.o.eoeeieiieeeen O e 0 s 3,242,756
3. Ending claim reserves and liabilities ..............cc.cccooeiiiiiiiins foevivieieenn, [V 0 fooreeeeeeeereneene O oot 0 e 0 [ 0 fooeereeeieeeieeeen O oot 0 e 0 [ 3,150,943 [ 0 ot 0 [ 3,150,943
4. ClaimS Paid ......cccooiiiiiiiiiiiiic s [ [V 0 e O i 0 e 0 e 0 e O et 0 e 0 e 689,505 |...ooveveviririnn 0 o 0 [ 689,505
E. Net Incurred Claims and Cost Containment Expenses:
1. Incurred claims and cost containment expenses ...........cccoeevees |eoeeeecececeneae. [ 0 [ O e O e O el 0 [ O e 0 e 0 el 597,693 oo O e 0 e 597,693
2. Beginning reserves and liabilities ...............ccccoooiiiiiiiiins e [ 0 [ O o O e 0 e 0 forrreireieie O o 0 e 0 e 3,242,756 |.o.eoveieineean O e 0 s 3,242,756
3. Ending reserves and liabilities .............c.cccooeoiiiiiiiniiiiiis e, [V 0 fooreeeeeeeereneene O oot 0 e 0 [ 0 fooeeereeereeieeeen O oot 0 e 0 [ 3,150,943 [ 0 o 0 [ 3,150,943
4. Paid claims and cost containment expenses 0 0 0 689,506 689,506
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Schedule S - Part 1 - Section 1

NONE

Schedule S - Part 1 - Section 2

NONE

41,42
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SCHEDULE S - PART 2

Reinsurance Recoverable on Paid and Unpaid Losses Listed by Reinsuring Company as of December 31, Current Year

1 2 3 4 5 6 7
NAIC
Company ID Effective Domiciliary
Code Number Date Name of Company Jurisdiction Paid Losses Unpaid Losses
...... 16073 ......|..81-4750360 ..[..12/31/2007 ..|BRIGHTHOUSE REINSURANCE COMPANY OF DELAWARE .........ccesveesiersnrinniensinnsinenienniennienne [DEuviiiiiinnices Jooveenieeninienee. 1,359,189 |, 122,044
0199999. Life and annuity - U.S. affiliates - captive 1,359, 189 122,044
...... 87726 ..06-0566090 .. |..04/01/2001 ..|BRIGHTHOUSE LIFE INSURANCE COMPANY ... ... 953,402 |... .0
...... 87726 ......|..06-0566090 ..|..01/01/2017 ..|BRIGHTHOUSE LIFE INSURANCE COMPANY 15,506,718 0
0299999. Life and annuity - U.S. affiliates - other 16,460, 120 0
0399999. Total life and annuity - U.S. affiliates 17,819,309 122,044
0699999. Total life and annuity - non-U.S. affiliates 0 0
0799999. Total life and annuity - affiliates 17,819,309 122,044

..35-0145825 ..|..05/01/2002 .. |AMERICAN UNITED LIFE INSURANCE CO ....

..13-2572994 ..|..08/15/1983 ..|GENERAL RE LIFE CORP

..13-2572994 ..|..09/01/1996 ..|GENERAL RE LIFE CORP w0

..13-2572994 ..|..02/01/1997 ..|GENERAL RE LIFE CORP 7,547 |...

.. 13-2572994 ..|..05/01/1998 ..|GENERAL RE LIFE CORP 192,806 |...

..59-2859797 ..|..03/01/2005 .. |HANNOVER LIFE REASSURANCE CO OF AMERICA

..35-0472300 ..|..04/01/1987 ..|LINCOLN NATIONAL LIFE INSURANCE CO

..35-0472300 ..|..03/01/2000 .. |LINCOLN NATIONAL LIFE INSURANCE CO ... 0] .

..35-0472300 ..|..04/01/2000 .. |LINCOLN NATIONAL LIFE INSURANCE CO ... 125,866 |... . 194,040

..35-0472300 ..|..03/01/2001 .. |LINCOLN NATIONAL LIFE INSURANCE CO 126,617 |... . 394,790

..58-0828824 ..|..01/01/1983 ..|MUNICH AMERICAN REASSURANCE CO .. 661

..58-0828824 ..|..08/15/1983 ..|MUNICH AVERICAN REASSURANCE CO ......cecoeeeeeeeeieieieieieeeeeeeeeeeeeseeneeseeseeseenees | GRuiiiiiiiiiiies foeninenescsesesc e RN 73

..58-0828824 ..|..04/01/1998 ..|MUNICH AMERICAN REASSURANCE CO .. 122,916 |...

..58-0828824 ..|..05/01/1998 ..|MUNICH AMERICAN REASSURANCE CO .. 385,613 |...

..58-0828824 ..|..03/01/2000 .. |MUNICH AMERICAN REASSURANCE CO

..58-0828824 ..|..04/01/2000 .. |MUNICH AMERICAN REASSURANCE CO

..58-0828824 ..|..03/01/2005 .. |MUNICH AMERICAN REASSURANCE CO ..

..58-0828824 ..|..07/31/2008 .. |MUNICH AMERICAN REASSURANCE CO ..

..58-0828824 ..|..01/01/2009 .. |MUNICH AMERICAN REASSURANCE CO ..

..58-0828824 ..|..05/09/2022 .. |MUNICH AMERICAN REASSURANCE CO

.. 75-1608507 ..|..03/01/2005 .. | OPTIMUM RE INSURANCE CO ......

..95-1079000 .. |..05/01/2002 .. |PACIFIC LIFE INSURANCE CO

..63-0483783 ..|..01/02/2021 .. |PARTNERRE LIFE REINSURANCE COMPANY OF AMERICA

..43-1235868 ..|..08/15/1983 ..|RGA REINSURANCE CO

..43-1235868 ..|..01/01/1984 ..|RGA REINSURANCE CO

..43-1235868 ..|..08/30/1996 ..|RGA REINSURANCE CO ... 0]

..43-1235868 ..|..08/15/1997 ..|RGA REINSURANCE CO ... .905,982 |... ... 16,152

..43-1235868 ..|..05/01/1998 ..|RGA REINSURANCE CO ... .502,285 |... 1,339,118

..43-1235868 ..|..03/01/2000 ..|RGA REINSURANCE CO ... . 114,033

..43-1235868 ..|..05/01/2002 .. |RGA REINSURANCE CO ... . 208,749

..43-1235868 ..|..07/01/2004 ..|RGA REINSURANCE CO ... ... 12,004

..43-1235868 ..|..03/01/2005 ..|RGA REINSURANCE CO ... . 103,590

..43-1235868 ..|..07/31/2008 ..|RGA REINSURANCE CO

..43-1235868 ..|..01/01/2009 ..|RGA REINSURANCE CO

.. 75-6020048 ..|..05/01/2002 ..|SCOR GLOBAL LIFE AMERICAS REINSURANCE CO . . 396,375

.. 75-6020048 ..|..01/01/2007 ..|SCOR GLOBAL LIFE AMERICAS REINSURANCE CO ... 2,457

..62-1003368 ..|..07/01/1999 ..|SCOR GLOBAL LIFE REINSURANCE CO OF DELAWARE .. 214

..62-1003368 ..|..03/01/2000 ..|SCOR GLOBAL LIFE REINSURANCE CO OF DELAWARE ... 443

..62-1003368 ..|..01/01/2009 ..|SCOR GLOBAL LIFE REINSURANCE CO OF DELAWARE

..23-2038295 ..|..08/30/1996 ..|SCOTTISH RE (US) INC ...eevveuvenririnene 261,703 |...

..23-2038295 ..|..05/01/1998 ..|SCOTTISH RE (US) INC ...eovereciennns 182,331 |...

..84-0499703 ..|..03/01/2000 .. |SECURITY LIFE OF DENVER INSURANCE CO ... 125,000

..06-0839705 ..|..06/01/1994 ..|SWISS RE LIFE AND HEALTH AMERICA INC 862,071

..06-0839705 ..|..08/30/1996 ..|SWISS RE LIFE AND HEALTH AMERICA INC ...

..06-0839705 ..|..08/15/1997 ..|SWISS RE LIFE AND HEALTH AMERICA INC ... .,

..06-0839705 ..|..03/01/2000 .. |SWISS RE LIFE AND HEALTH AMERICA INC ...

..06-0839705 ..|..03/01/2001 ..|SWISS RE LIFE AND HEALTH AMERICA INC ...

..06-0839705 ..|..05/01/2002 .. |SWISS RE LIFE AND HEALTH AMERICA INC ...

..06-0839705 ..|..04/01/2003 ..|SWISS RE LIFE AND HEALTH AMERICA INC ...

..06-0839705 ..|..03/01/2005 ..|SWISS RE LIFE AND HEALTH AMERICA INC ...

..06-0839705 ..|..01/01/2007 ..|SWISS RE LIFE AND HEALTH AMERICA INC

..06-0839705 ..|..01/01/2009 ..|SWISS RE LIFE AND HEALTH AMERICA INC

..06-0839705 ..|..06/01/2022 .. |SWISS RE LIFE AND HEALTH AMERICA INC ...

..36-6071399 ..|..02/01/1997 ..| TRANSAMERICA FINANCIAL LIFE INSURANCE CO .

..36-6071399 ..|..07/01/1999 ..| TRANSAMERICA FINANCIAL LIFE INSURANCE CO .

..36-6071399 ..|..03/01/2000 .. | TRANSAMERICA FINANCIAL LIFE INSURANCE CO .

..36-6071399 ..|..04/01/2000 .. | TRANSAMERICA FINANCIAL LIFE INSURANCE CO .

..36-6071399 ..|..01/01/2007 ..| TRANSAMERICA FINANCIAL LIFE INSURANCE CO .

..36-6071399 ..|..01/01/2009 .. | TRANSAMERICA FINANCIAL LIFE INSURANCE CO ...
0899999. Life and annuity - U.S. non-affiliates 6,802,519 6,167,801
1099999. Total life and annuity - non-affiliates 6,802,519 6,167,801
1199999. Total life and annuity 24,621,828 6,289,845
1499999. Total accident and health - U.S. affiliates 0 0
1799999. Total accident and health - non-U.S. affiliates 0 0
1899999. Total accident and health - affiliates 0 0

...... 67598 ......|..04-1768571 ..|..09/01/1996 .. PAUL REVERE LIFE INSURANCE CO ......cccovrirererenenenenenenenenenenenenenenennennenne [ Moo o 0 . 157,070
...... 6759 ......|..04-1768571 ..|..12/01/1998 ..|PAUL REVERE LIFE INSURANCE CO ......ccoveriimiininninninninninninninsnninsinneesinnrnnenseeseenennrenee [MAiiiiiiiis o 0l (262)

1999999. Accident and health - U.S. non-affiliates 0 156,808
2199999. Total accident and health - non-affiliates 0 156,808
2299999. Total accident and health 0 156,808
2399999. Total U.S. (Sum of 0399999, 0899999, 1499999 and 1999999) 24,621,828 6,446,653
2499999. Total non-U.S. (Sum of 0699999, 0999999, 1799999 and 2099999) 0 0
9999999 Totals - Life, Annuity and Accident and Health 24,621,828 6,446,653

43
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SCHEDULE S - PART 3 - SECTION 1

Reinsurance Ceded Life Insurance, Annuities, Deposit Funds and Other Liabilities Without Life or Disability Contingencies, and Related Benefits Listed by Reinsuring Company as of December 31, Current Year

1 2 3 4 5 6 7 8 Reserve Credit Taken 11 Outstanding Surplus Relief 14 15
Domi- 9 10 12 13
NAIC ciliary Type of Type of Modified Funds Withheld
Company ID Effective Juris- Reinsurance Business Amount in Force Coinsurance Under
Code Number Date Name of Company diction Ceded Ceded at End of Year Current Year Prior Year Premiums Current Year Prior Year Reserve Coinsurance

... 87726 ..... ...06-0566090 ..|04/01/2001 . |BRIGHTHOUSE LIFE INSURANCE COMPANY .......cccevvrervmmrmnmnmnenenennnienienens | DB [ CO/ L e O o0 [ 32,950,386 29,622,503 .0
... 87726 .....|...06-0566090 ..|04/01/2001 . |BRIGHTHOUSE LIFE INSURANCE COMPANY .. . 135,909,226 |............ 142,014,001 |.. . .0
... 87726 .....|...06-0566090 ..|01/01/2017 . |BRIGHTHOUSE LIFE INSURANCE COMPANY .. .20,200,697 |............. 15,114,361 [.. TN .. .0 .0
... 87726 .....|...06-0566090 ..|01/01/2017 . |BRIGHTHOUSE LIFE INSURANCE COMPANY .. 11,947,958 |... 335,752,744 |.. .64,677,699 |.. 67,757,589 .0
... 87726 ..... ...06-0566090 ..]05/01/2017 . |BRIGHTHOUSE LIFE INSURANCE COMPANY ......ccccovevreerirnonninninninninnennonnennennennes | DEiiiinines | o YRT D | O |o0000.23,025,200 e 1,449,301 oo 1,296,931 ..669,083 |0 .0
0299999. General Account - authorized U.S. affiliates - other 502,457,568 523,800,540 ,359, 64,677,699 67,757,589 0
0399999. Total General Account - authorized U.S. affiliates 23,025,209 502,457,568 523,800,540 6,359,935 64,677,699 67,757,589 0
0699999. Total General Account - authorized non-U.S. affiliates 0 0 0 0 0 0 0
0799999. Total General Account - authorized affiliates 23,025,209 502,457,568 523,800,540 6,359,935 64,677,699 67,757,589 0

...35-0145825 ..|11/01/2001 . | AMERICAN UNITED LIFE INSURANCE CO .....coeevvvreernneennnennnnnenenenennnienes | INeviiiiiii o0/ L | XKL o 441,200 .0

...13-2572994 ..|08/15/1983 . | GENERAL RE LIFE CORP .4,354,935 |... 0

...13-2572094 ..108/15/1983 . | GENERAL RE LIFE CORP ..
...13-2572994 ..109/01/1996 . | GENERAL RE LIFE CORP
...13-2572994 ..109/01/1996 . |GENERAL RE LIFE CORP
...13-2572094 ..102/01/1997 . | GENERAL RE LIFE CORP ..
...13-2572094 ..102/01/1997 . | GENERAL RE LIFE CORP ..
...13-2572094 ..105/01/1998 . | GENERAL RE LIFE CORP ..
...13-2572094 ..|05/01/1998 . | GENERAL RE LIFE CORP
...59-2850797 ..|03/01/2005 . |HANNOVER LIFE REASSURANCE CO OF .
...59-2859797 ..[03/01/2005 . |HANNOVER LIFE REASSURANCE CO OF AMERICA .
...59-2850797 ..[01/01/2012 . |HANNOVER LIFE REASSURANCE CO OF AMERICA .
...35-0472300 ..[04/01/1987 . |LINCOLN NATIONAL LIFE INSURANCE CO
...35-0472300 ..[03/01/2000 . |LINCOLN NATIONAL LIFE INSURANCE CO
...35-0472300 ..|04/01/2000 . |LINCOLN NATIONAL LIFE INSURANCE CO ..
...35-0472300 ..|03/01/2001 . |LINCOLN NATIONAL LIFE INSURANCE CO ..

.2,350,000 |...

coococococo

o

................ 1.723,833 |..
................ 4,646,400

o

0 0
0 0
...35-0472300 ..|03/01/2001 . |LINCOLN NATIONAL LIFE INSURANCE CO .. .. 0 0
...13-5581829 ..|01/01/2001 . |METROPOLITAN LIFE INSURANCE COMPANY .0 79,768,425 |... 89,864,043 |.. 0 0
...58-0828824 ..|01/01/1983 . |MUNICH AVERICAN REASSURANCE CO ... .1,647,386 |... ... 33,881 ... ... 37,460 |.. 0 0
...58-0828824 ..|01/01/1983 . |MUNICH AVERICAN REASSURANCE CO . .1,250,000 |... .. 17,430 .. ... 43,644 | 0 0
...58-0828824 ..|08/15/1983 . |MUNICH AVERICAN REASSURANCE CO . .... 150,000 |... .. 10,512 |... . 0 0
...58-0828824 ..|04/01/1998 . |MUNICH AVERICAN REASSURANCE CO 101,353,066 |.........c..... 1,547,794 |............... 1,572,752 0 0
...58-0828824 ..|04/01/1998 . |MUNICH AVERICAN REASSURANCE CO ........cocovvvevevenrevnicinienniecsieenieneneeneenes | GAuc e b YRTZ L | XKKLOL e 317,500 [oovoviieiiieiins 3,796 v 3,486 0 0
...58-0828824 ..|05/01/1998 . |MUNICH AVERICAN REASSURANCE CO . .. [GA. 311,462,001 |... ..3,937,138 |... ..3,974,645 |.. 0 0
...58-0828824 ..|05/01/1998 . |MUNICH AVERICAN REASSURANCE CO . .. [GA. . . JRRR RO [V RO . 0 0
...58-0828824 ..|03/01/2000 . |MUNICH AVERICAN REASSURANCE CO . 42,906, 166 ..2,339,917 |... 0 0
...58-0828824 ..|04/01/2000 . |MUNICH AVERICAN REASSURANCE CO . 135,458,136 .. 2,472,275 |... 0 0
...58-0828824 ..|03/01/2005 . |MUNICH AVERICAN REASSURANCE CO . 124,373,736 ..1,200,653 |... 0 0
...58-0828824 ..|03/01/2005 . |MUNICH AVERICAN REASSURANCE CO . .. 154,263,671 |... . 0 0
...58-0828824 ..|01/01/2009 . |MUNICH AVERICAN REASSURANCE CO ........coovvveveeverenierciinicisicenieesieeseenes | GAuc L b WRTZ L e Ol e 1,962,884 |... 0 0
...58-0828824 ..|12/31/2000 . |MUNICH AVERICAN REASSURANCE CO ........ccovvvevevinieviniciniccnienesievesienenesennes | GAuc e b WRT/ L | Ol e 24,311,712 0 0
...58-0828824 .. |12/31/2000 . |MUNICH AVERICAN REASSURANCE CO .........covvveveevereiiniciniciniensieesieeneenenes | GAucs e b YRTZ L | b XKKLOL e .0 0 0
...58-0828824 ..|01/01/2012 . |MUNICH AVERICAN REASSURANCE CO . 0 0 0
...58-0828824 ..|05/09/2022 . |MUNICH AVERICAN REASSURANCE CO . .7,517,524 |... 0 0
...75-1608507 ..|03/01/2005 . |OPTIMUM RE INSURANCE CO ..... 22,015,876 |... 0 0
...75-1608507 ..[03/01/2005 . |OPTIMUM RE INSURANCE CO . ... 36,365,918 |... 0 0
...95-1079000 .. [05/01/2002 . |PACIFIC LIFE INSURANCE CO ... 16,145,739 |... 0 0
...63-0483783 ..|01/02/2021 . |PARTNERRE LIFE REINSURANCE COMPANY OF AMERICA ..1,256,331,202 |... 0 0 .22,234,30
...43-1235868 ..|08/15/1983 . |RGA REINSURANCE CO ........covvvveveieieiiicinicesicccieesieieniencescesieeseenees [MOecc Lo b WRTZ L e Ol e 6,158,990 |... 0 0
...43-1235868 ..|08/15/1983 . |RGA REINSURANCE CO ........covvvveviiieiciiicinicisicecieenieeeeencesicnsieeseenees [MOecc Lo YRTZ L b XKKLOL e 2,750,000 0 0

...43-1235868 ..[01/01/1984 . |RGA REINSURANCE CO
...43-1235868 ..|08/30/1996 . |RGA REINSURANCE CO ..
...43-1235868 ..|08/15/1997 . |RGA REINSURANCE CO ..
...43-1235868 ..|05/01/1998 . |RGA REINSURANCE CO ..
...43-1235868 ..|05/01/1998 . |RGA REINSURANCE CO ..
...43-1235868 ..|03/01/2000 . |RGA REINSURANCE CO ..
...43-1235868 ..|05/01/2002 . |RGA REINSURANCE CO

o
o

.. 118,457 |...
..888,467 |...
..4,686,387 |...

coocoo
coooco

SRR RN N-N-N R NN N < X-E-R-R-R-R-N-N-N-R-R-R-N-N-N-N-R-RN-R-N-N-N-R NN -R-N-N-R NN R
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NEW ENGLAND LIFE INSURANCE COMPANY

SCHEDULE S - PART 3 - SECTION 1

Reinsurance Ceded Life Insurance, Annuities, Deposit Funds and Other Liabilities Without Life or Disability Contingencies, and Related Benefits Listed by Reinsuring Company as of December 31, Current Year

1 2 3 4 5 6 7 8 Reserve Credit Taken 11 Outstanding Surplus Relief 14 15
Domi- 9 10 12 13
NAIC ciliary Type of Type of Modified Funds Withheld
Company ID Effective Juris- Reinsurance Business Amount in Force Coinsurance Under
Code Number Date Name of Company diction Ceded Ceded at End of Year Current Year Prior Year Premiums Current Year Prior Year Reserve Coinsurance

... 93572 ...43-1235868 ..[05/01/2002 . |RGA REINSURANCE CO ........ccvvvieviiieriinicinicisicisicesieesieneseneseeenesneneeenes [MOuci Lo b YRTZ L b XKKLO L o0 e

... 93572 .....[...43-1235868 ..|07/01/2004 . [RGA REINSURANCE CO .. ... 24,580,751 |... ..428,266 |... ..302,893 |..
... 93572 .....[...43-1235868 ..|03/01/2005 . [RGA REINSURANCE CO .. ..1,925,246 |... .. 1,684,682 |..
... 93572 .....[...43-1235868 ..|03/01/2005 . [RGA REINSURANCE CO .. ..1,395,403 |... ..1,734,872 |..
... 93572 .....|...43-1235868 ..|12/31/2000 . |RGA REINSURANCE CO .. ....28,550 |..

93572 ... ...43-1235868 ..[12/31/2009 . |RGA REINSURANCE CO
... 93572 ..... ...43-1235868 ..[01/01/2000 . |RGA REINSURANCE CO
... 93672 ..

. ...43-1235868 ..[01/01/2012 . |RGA REINSURANCE CO

..... 64688 .....|...75-6020048 .. [05/01/2002 . |SCOR GLOBAL LIFE AMERICAS REINSURANCE CO

..... 64688 .....|...75-6020048 .. [05/01/2002 . | SCOR GLOBAL LIFE AVERICAS REINSURANCE CO ...
..... 64688 .....|...75-6020048 ..[01/01/2007 . | SCOR GLOBAL LIFE AVERICAS REINSURANCE CO ...
..... 64688 .....|...75-6020048 ..[01/01/2007 . | SCOR GLOBAL LIFE AVERICAS REINSURANCE CO ...
... 87017 .....|...62-1003368 ..|07/01/1999 . [SCOR GLOBAL LIFE REINSURANCE CO OF DELAWARE ..
... 87017 .....|...62-1003368 ..|07/01/1999 . |SCOR GLOBAL LIFE REINSURANCE CO OF DELAWARE ..

... 87017 ..... ...62-1003368 ..[03/01/2000 . |SCOR GLOBAL LIFE REINSURANCE CO OF DELAWARE
... 87017 ..... ...62-1003368 ..[01/01/2009 . |SCOR GLOBAL LIFE REINSURANCE CO OF DELAWARE
... 97071 .....[...13-3126819 ..|01/01/2012 . [SCOR GLOBAL LIFE USA REINSURANCE CO
... 68713 .....[...84-0499703 ..|09/01/1996 . [SECURITY LIFE OF DENVER INSURANCE CO ..
... 68713 .....[...84-0499703 ..|05/01/1998 . [SECURITY LIFE OF DENVER INSURANCE CO ..
... 68713 .....[...84-0499703 ..|03/01/2000 . [SECURITY LIFE OF DENVER INSURANCE CO ..
... 68713 .....|...84-0499703 ..|05/01/2002 . |SECURITY LIFE OF DENVER INSURANCE CO ..
...06-0839705 ..|06/01/1994 . |SWISS RE LIFE AND HEALTH AMERICA INC ..
...06-0839705 ..|08/01/1994 . |SWISS RE LIFE AND HEALTH AMERICA INC .. .. |MO..
...06-0839705 ..|08/30/1996 . |SWISS RE LIFE AND HEALTH AMERICA INC ISRV | ESUSVR N 43,746,421

...06-0839705 ..|08/15/1997 . |SWISS RE LIFE AND HEALTH AMERICA INC ......oovoviveriiniiiicinicccieesieeeeees [MOn | RT/ L | Ol e 37,335,735
...06-0839705 ..|03/01/2000 . |SWISS RE LIFE AND HEALTH AMERICA INC .. . W KKKL 2,297,950 |...
...06-0839705 ..|03/01/2001 . |SWISS RE LIFE AND HEALTH AMERICA INC .. .. |MO.. 48,683,649 |...
...06-0839705 ..|03/01/2001 . |SWISS RE LIFE AND HEALTH AMERICA INC .. .. |MO.. . . JRRR RO
...06-0839705 ..|05/01/2002 . |SWISS RE LIFE AND HEALTH AMERICA INC .. 1,339,441 |...
...06-0839705 ..|04/01/2003 . |SWISS RE LIFE AND HEALTH AMERICA INC .. ..105,728,833 |...
...06-0839705 ..|03/01/2005 . |SWISS RE LIFE AND HEALTH AMERICA INC .. ... 60,992,857 |...
...06-0839705 ..|03/01/2005 . |SWISS RE LIFE AND HEALTH AMERICA INC .. .. |MO.. . ...64,131,993 |...
...06-0839705 ..|01/01/2007 . |SWISS RE LIFE AND HEALTH AMERICA INC ......oovoviveviiiiciicinicciieeieeeeees [MOn e YRT/ L | Ol e 86,633,417
...06-0839705 ..|01/01/2007 . |SWISS RE LIFE AND HEALTH AMERICA INC ......cooovviieiiiiiieiieeiecnieneeeeens (MO | b RTZ L | b XKKLO L e 120,331,285
...06-0839705 ..|01/01/2009 . |SWISS RE LIFE AND HEALTH AMERICA INC .. .. |MO.. .
...06-0839705 ..|01/01/2012 . |SWISS RE LIFE AND HEALTH AMERICA INC .. .. |MO.. . SRR
....|-..06-0839705 ..[06/01/2022 . | SWISS RE LIFE AND HEALTH AMERICA INC ..... .. |MO.. . 25,841,470 |...
..... wor|...36-6071399 ..|02/01/1997 . | TRANSAMERICA FINANCIAL LIFE INSURANCE CO ... ... 13,558,315 |...
..... wver|...36-6071399 ..107/01/1999 . | TRANSAMERICA FINANCIAL LIFE INSURANCE CO ... . 7,909,023 |...
..... wve|...36-6071399 ..103/01/2000 . | TRANSAMERICA FINANCIAL LIFE INSURANCE CO ... ... 35,401,066 |...
..... «ve|...36-6071399 ..|04/01/2000 . | TRANSAMERICA FINANCIAL LIFE INSURANCE CO ... .. |NY.. ... 38,765,763 |... . . .
..... 70688 .....|...36-6071399 ..[01/01/2007 . | TRANSAMERICA FINANCIAL LIFE INSURANCE CO e 30,443,776 , ,

97,995 | . 107700 |.
ag008 | - (286.039)|
2,131,095 | .(17.688)|

O OO DD DD DO OO0 OO0

..... 70688 .....|...36-6071399 ..|01/01/2007 . | TRANSAMERICA FINANCIAL LIFE INSURANCE CO reeeenennen 14,312,475

..... 70688 .....|...36-6071399 ..|01/01/2009 . | TRANSAMERICA FINANCIAL LIFE INSURANCE CO .2,944,323 |... . L0

... 66133 ..... ...41-1760577 ..101/01/1993 . |WILTON REASSURANCE CO 2 (38,075) )0 e 0 e O ...0
0899999. General Account - authorized U.S. non-affiliates 5,135,046,790 178,939,706 205,321,989 22,743,934 22,234,304
1099999. Total General Account - authorized non-affiliates 5,135,046,790 178,939,706 205,321,989 22,743,934 22,234,304
1199999. Total General Account authorized 5,158,071,999 681,397,274 729,122,529 29,103,869 22,234,304

... 16073 ..... |...81-4750360 ..[12/31/2007 . [BRIGHTHOUSE REINSURANCE COMPANY OF DELAWARE ........oivovoceoveceerceerresnenenes 1,228,168,322 |............. 39,027,774 | 48,276,551 oo 797,670 |.eeeeeeneienenenn0 o0 e 0 19,236,569
1299999. General Account - unauthorized U.S. affiliates - captive 1,228, 168,322 39,027,774 48,276,551 797,670 0 0 0 19,236,569
1499999. Total General Account - unauthorized U.S. affiliates 1,228, 168,322 39,027,774 48,276,551 797,670 0 0 0 19,236,569
1799999. Total General Account - unauthorized non-U.S. affiliates 0 0 0 0 0 0 0 0
1899999. Total General Account - unauthorized affiliates 1,228, 168,322 39,027,774 48,276,551 797,670 0 0 0 19,236,569
2199999. Total General Account - unauthorized non-affiliates 0 0 0 0 0 0 0 0
2299999. Total General Account unauthorized 1,228, 168,322 39,027,774 48,276,551 797,670 0 0 0 19,236,569
2599999. Total General Account - certified U.S. affiliates 0 0 0 0 0 0 0 0
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NEW ENGLAND LIFE INSURANCE COMPANY

SCHEDULE S - PART 3 - SECTION 1

Reinsurance Ceded Life Insurance, Annuities, Deposit Funds and Other Liabilities Without Life or Disability Contingencies, and Related Benefits Listed by Reinsuring Company as of December 31, Current Year

1

NAIC
Company
Code

2 3 4 5 6 7
Domi-
ciliary
Juris-

Type of
Reinsurance

Type of

ID Effective Business

Number Date Name of Company diction Ceded Ceded

8

Amount in Force
at End of Year

Reserve Credit Taken

9

Current Year

10

Prior Year

11

Premiums

Outstanding Surplus Relief

12

Current Year

13

Prior Year

14

Modified
Coinsurance
Reserve

15

Funds Withheld
Under
Coinsurance

2899999.

Total General Account - certified non-U.S. affiliates

2999999.

Total General Account - certified affiliates

3299999.

Total General Account - certified non-affiliates

3399999.

Total General Account certified

3699999.

Total General Account - reciprocal jurisdiction U.S. affiliates

3999999

. Total General Account - reciprocal jurisdiction non-U.S. affiliates

4099999

. Total General Account - reciprocal jurisdiction affiliates

4399999.

Total General Account - reciprocal jurisdiction non-affiliates

o|lo|o|lo|o|o|o|o

4499999.

Total General Account reciprocal jurisdiction

o

4599999.

Total General Account authorized, unauthorized, reciprocal jurisdiction and certified

0
0
0
0
0
0
0
0
0
1

6,386,240,32

0
0
0
0
0
0
0
0
0
8

720,425,04

0
0
0
0
0
0
0
0
0
0

777,399, 08

29,901,539

0
0
0
0
0
0
0
0
0
9

64,677,69

0
0
0
0
0
0
0
0
0
9

67,757,58

ol|lo|lo|lo|o|o|o|o|o|o

41,470, 87

.. 87726 ... [...06-0566090 .. [01/01/2017 . [BRIGHTHOUSE LIFE INSURANCE CONPANY

................ 1,555,213

....... 1,451,745,005

4799999

. Separate Accounts - authorized U.S. affiliates - other

1,555,213

1,451,745,006

4899999.

Total Separate Accounts - authorized U.S. affiliates

1,555,213

1,451,745,005

5199999.

Total Separate Accounts - authorized non-U.S. affiliates

0

0

5299999.

Total Separate Accounts - authorized affiliates

1,555,213

1,451,745,005

5599999.

Total Separate Accounts - authorized non-affiliates

0

0

5699999

. Total Separate Accounts authorized

1,555,213

1,451,745,005

5999999

. Total Separate Accounts - unauthorized U.S. affiliates

0

0

6299999.

Total Separate Accounts - unauthorized non-U.S. affiliates

6399999.

Total Separate Accounts - unauthorized affiliates

6699999.

Total Separate Accounts - unauthorized non-affiliates

6799999.

Total Separate Accounts unauthorized

7099999

. Total Separate Accounts - certified U.S. affiliates

7399999

. Total Separate Accounts - certified non-U.S. affiliates

7499999.

Total Separate Accounts - certified affiliates

7799999.

Total Separate Accounts - certified non-affiliates

7899999.

Total Separate Accounts certified

8199999.

Total Separate Accounts - reciprocal jurisdiction U.S. affiliates

8499999

. Total Separate Accounts - reciprocal jurisdiction non-U.S. affiliates

8599999

. Total Separate Accounts - reciprocal jurisdiction affiliates

8899999.

Total Separate Accounts - reciprocal jurisdiction non-affiliates

8999999.

Total Separate Accounts reciprocal jurisdiction

olo|lo|lo|lo|o|o|lo|o|o|o|o|o|ao

9099999.

Total Separate Accounts authorized, unauthorized, reciprocal jurisdiction and certified

ol|lo|lo|lo|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|e

olo|lo|lo|o|lo|lo|o|o|o|lo|o|o|o|o|o|o|o|o|o|o|e

olo|lo|lo|o|lo|lo|o|o|o|lo|o|o|o|o|o|o|o|o|o|o|e

0
0
0
0
0
0
0
0
0
0
0
0
0
0
3

1,556,21

olo|lo|lo|o|lo|lo|o|o|o|lo|o|lo|o|o|o|o|o|o|o|o|e

0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0

1,451,745,005

olo|lo|lo|o|lo|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|k|o|o|o|o|o|o|o|o|a

9199999.

Total U.S. (Sum of 0399999, 0899999, 1499999, 1999999, 2599999, 3099999, 3699999, 4199999, 4899999, 5399999, 5999999, 6499999,
7099999, 7599999, 8199999 and 8699999)

6,386,240,321

720,425,048

777,399,080

31,456,752

64,677,699

67,757,589

1,451,745,005

41,470,873

9299999.

Total non-U.S. (Sum of 0699999, 0999999, 1799999, 2099999, 2899999, 3199999, 3999999, 4299999, 5199999, 5499999, 6299999,
6599999, 7399999, 7699999, 8499999 and 8799999)

0

0

0

0

0

0

0

0

9999999

- Totals

6,386,240,321

720,425,048

777,399,080

31,456,752

64,677,699

67,757,589

1,451,745,006

41,470,873
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NEW ENGLAND LIFE INSURANCE COMPANY

SCHEDULE S - PART 3 - SECTION 2

1

NAIC
Company
Code

ID Effective

Number Date Name of Company

5
Domi-
ciliary
Juris-
diction

6

Type of
Reinsurance
Ceded

7

Type of
Business
Ceded

8

Premiums

Unearned
Premiums
(Estimated)

Reinsurance Ceded Accident and Health Insurance Listed by Reinsuring Company as of December 31, Current Year
9

10
Reserve Credit
Taken Other
than for Unearned
Premiums

Outstanding Surplus Relief

1

Current Year

12

Prior Year

13

Modified
Coinsurance
Reserve

14

Funds Withheld
Under
Coinsurance

0399999.

Total General Account - authorized U.S. affiliates

0699999.

Total General Account - authorized non-U.S. affiliates

0799999.

Total General Account - authorized affiliates

0

0

ol|lo|o

ol|lo|o

ol|lo|o

ol|lo|o

... 67598 .....
... 67598 ...

‘..04—1768571 .

09/01/1996 . [PAUL REVERE LIFE INSURANCE CO
..04-1768571 .. | 12/01/1998 .|PAUL REVERE LIFE INSURANCE CO

168, 046
....... 4,244

15,071,967 |...
247,027 |...

o

o

oo

oo

oo

0899999.

General Account - authorized U.S. non-affiliates

2,804,489

172,290

15,318,984

1099999.

Total General Account - authorized non-affiliates

2,804,489

172,290

15,318,984

1199999.

Total General Account authorized

2,804,489

172,290

15,318,984

1499999.

Total General Account - unauthorized U.S. affiliates

0

0

0

1799999.

Total General Account - unauthorized non-U.S. affiliates

1899999.

Total General Account - unauthorized affiliates

2199999.

Total General Account - unauthorized non-affiliates

2299999.

Total General Account unauthorized

2599999.

Total General Account - certified U.S. affiliates

2899999.

Total General Account - certified non-U.S. affiliates

2999999.

Total General Account - certified affiliates

3299999.

Total General Account - certified non-affiliates

3399999.

Total General Account certified

3699999

. Total General Account - reciprocal jurisdiction U.S. affiliates

3999999.

Total General Account - reciprocal jurisdiction non-U.S. affiliates

4099999.

Total General Account - reciprocal jurisdiction affiliates

4399999.

Total General Account - reciprocal jurisdiction non-affiliates

4499999.

Total General Account reciprocal jurisdiction

4599999

. Total General Account authorized, unauthorized, reciprocal jurisdiction and certified

2,804,48

172,29

15,318, 98

4899999

. Total Separate Accounts - authorized U.S. affiliates

5199999.

Total Separate Accounts - authorized non-U.S. affiliates

5299999.

Total Separate Accounts - authorized affiliates

5599999.

Total Separate Accounts - authorized non-affiliates

5699999.

Total Separate Accounts authorized

5999999

. Total Separate Accounts - unauthorized U.S. affiliates

6299999

. Total Separate Accounts - unauthorized non-U.S. affiliates

6399999.

Total Separate Accounts - unauthorized affiliates

6699999.

Total Separate Accounts - unauthorized non-affiliates

6799999.

Total Separate Accounts unauthorized

7099999.

Total Separate Accounts - certified U.S. affiliates

7399999

. Total Separate Accounts - certified non-U.S. affiliates

7499999

. Total Separate Accounts - certified affiliates

7799999.

Total Separate Accounts - certified non-affiliates

7899999.

Total Separate Accounts certified

8199999.

Total Separate Accounts - reciprocal jurisdiction U.S. affiliates

8499999.

Total Separate Accounts - reciprocal jurisdiction non-U.S. affiliates

8599999

. Total Separate Accounts - reciprocal jurisdiction affiliates

8899999

. Total Separate Accounts - reciprocal jurisdiction non-affiliates

8999999.

Total Separate Accounts reciprocal jurisdiction

9099999.

Total Separate Accounts authorized, unauthorized, reciprocal jurisdiction and certified

olo|lo|lo|lo|o|lo|lo|o|o|o|lo|o|lo|o|o|lo|o|o|o|o|®|lo|o|o|lo|o|o|o|o|o|lo|o|o|o|e

olo|o|lo|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|e

olo|lo|lo|lo|o|lo|lo|o|o|o|lo|o|o|o|o|lo|o|o|o|o|F|lo|o|o|lo|o|o|o|o|o|lo|o|o|o|e

olo|lo|lo|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|e

olo|lo|lo|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|e

olo|lo|lo|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|e

olo|lo|lo|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|e

9199999.

Total U.S. (Sum of 0399999, 0899999, 1499999, 1999999, 2599999, 3099999, 3699999, 4199999, 4899999, 5399999, 5999999,

6499999, 7099999, 7599999, 8199999 and 8699999)

2,804,489

172,290

15,318,984

9299999.

Total non-U.S. (Sum of 0699999, 0999999, 1799999, 2099999, 2899999, 3199999, 3999999, 4299999, 5199999, 5499999, 6299999,

6599999, 7399999, 7699999, 8499999 and 8799999)

0

0

0

9999999 - Totals

2,804,489

172,290

15,318,984
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NEW ENGLAND LIFE INSURANCE COMPANY

SCHEDULE S - PART 4

Reinsurance Ceded to Unauthorized Companies

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15
Issuing or Funds Sum of Cols.
Paid and Confirming Deposited by 9+11+12+13
NAIC Unpaid Losses Bank and Withheld Miscellaneous +14 but not in
Company ID Effective Reserve Recoverable Total Letters of Reference Trust from Balances Excess of
Code Number Date Name of Reinsurer Credit Taken (Debit) Other Debits (Cols.5+6+7) Credit Number (a) Agreements Reinsurers (Credit) Col. 8
16073 ..... ..81-4750360 .. |12/31/2007 [BRIGHTHOUSE REINSURANCE COMPANY OF DELAWARE ........ceeceeieeieeieaiinieninaiennanans feeeaeanas 39,027,774 |............. 1,481,233 | 89,650 |............ 40,598,657 40,287,204 1.19,236,569 ..o O 1,941,221.... 40,598,657
0199999. General Account - life and annuity U.S. affiliates - captive 39,027,774 1,481,233 89,650 40,598,657 0 XXX 40,287,204 19,236,569 0 1,941,221 40,598,657
0399999. Total General Account - life and annuity U.S. affiliates 39,027,774 1,481,233 89,650 40,598,657 0 XXX 40,287,204 19,236,569 0 1,941,221 40,598,657
0699999. Total General Account - life and annuity non-U.S. affiliates 0 0 0 0 0 XXX 0 0 0 0 0
0799999. Total General Account - life and annuity affiliates 39,027,774 1,481,233 89,650 40,598,657 0 XXX 40,287,204 19,236,569 0 1,941,221 40,598,657
1099999. Total General Account - life and annuity non-affiliates 0 0 0 0 0 XXX 0 0 0 0 0
1199999. Total General Account life and annuity 39,027,774 1,481,233 89,650 40,598, 657 0 XXX 40,287,204 19,236,569 0 1,941,221 40,598,657
1499999. Total General Account - accident and health U.S. affiliates 0 0 0 0 0 XXX 0 0 0 0 0
1799999. Total General Account - accident and health non-U.S. affiliates 0 0 0 0 0 XXX 0 0 0 0 0
1899999. Total General Account - accident and health affiliates 0 0 0 0 0 XXX 0 0 0 0 0
2199999. Total General Account - accident and health non-affiliates 0 0 0 0 0 XXX 0 0 0 0 0
2299999. Total General Account accident and health 0 0 0 0 0 XXX 0 0 0 0 0
2399999. Total General Account 39,027,774 1,481,233 89,650 40,598,657 0 XXX 40,287,204 19,236,569 0 1,941,221 40,598,657
2699999. Total Separate Accounts - U.S. affiliates 0 0 0 0 0 XXX 0 0 0 0 0
2999999. Total Separate Accounts - non-U.S. affiliates 0 0 0 0 0 XXX 0 0 0 0 0
3099999. Total Separate Accounts - affiliates 0 0 0 0 0 XXX 0 0 0 0 0
3399999. Total Separate Accounts - non-affiliates 0 0 0 0 0 XXX 0 0 0 0 0
3499999. Total Separate Accounts 0 0 0 0 0 XXX 0 0 0 0 0
3599999. Total U.S. (Sum of 0399999, 0899999, 1499999, 1999999, 2699999 and 3199999) 39,027,774 1,481,233 89,650 40,598,657 0 XXX 40,287,204 19,236,569 0 1,941,221 40,598,657
3699999. Total non-U.S. (Sum of 0699999, 0999999, 1799999, 2099999, 2999999 and 3299999) 0 0 0 0 0 XXX 0 0 0 0 0
9999999 - Totals 39,027,774 1,481,233 89,650 40,598,657 0 XXX 40,287,204 19,236,569 0 1,941,221 40,598,657
(@) | Issuing or
Confirming | Letters
Bank of
Reference Credit American Bankers Association Letters of
Number Code (ABA) Routing Number Credit Amount
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NEW ENGLAND LIFE INSURANCE COMPANY

SCHEDULE S - PART 5

Reinsurance Ceded to Certified Reinsurers as of December 31, Current Year ($000 Omitted)

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 Collateral 23 24 25 26
16 17 18 19 20 21 22 Percent
Credit
Percent | Allowed Liability for
of on Net Reins-
Dollar Collateral| Obli- | Amount of urance
Percent Total Amount of Provided | gation Credit with
Certified Collat- Recover- Net Collateral for Net [Subject to| Allowed for | Certified
Rein- eral Paid and able/ Obligation | Required Issuing or Funds Total Obli- [Collateral Net Reinsurers
surer | Effective |Required Unpaid Reserve Subject for Full Confirming Deposited Collateral | gation |(Col. 23 /| Obligation Due to
NAIC Domi- | Rating | Date of | for Full Losses Credit Miscellan- to Credit Bank by and Provided |Subjectto| Col.8, | Subjectto | Collateral
Com- ciliary (1 Certified [ Credit Reserve | Recover- Taken eous Collateral (Col. 14 Multiple Reference Trust Withheld (Col. 16 + |Collateral| notto | Collateral | Deficiency
pany ID Effective Juris- | through [ Reinsurer | (0% - Credit able Other (Col.9+ | Balances | (Col. 12 - Times Beneficiary | Letters Number Agree- from 17 +19+ |(Col. 22 /| Exceed | (Col. 14 x | (Col. 14 -
Code | Number Date Name of Reinsurer diction 6) Rating 100%) Taken (Debit) Debits 10 + 11) (Credit) 13) Col. 8) Trust of Credit (a) ments Reinsurers Other 20+21) | Col. 14) | 100%) Col. 24) Col. 25)

9999999 - Totals

(a) Issuing or
Confirming Letters
Bank of
Reference Credit American Bankers Association Letters of

Number Code (ABA) Routing Number Issuing or Credit Amount




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NEW ENGLAND LIFE INSURANCE COMPANY

SCHEDULE S - PART 6

Five Year Exhibit of Reinsurance Ceded Business

($000 Omitted)
2

1 3 4 5
2025 2024 2023 2022 2021
A. OPERATIONS ITEMS
1. Premiums and annuity considerations for life and
accident and health CONtracts ..........cccevevevceceeeeeen.forercceccinns 34,261 | 37,683 | 49,097 | 49,127 oo 66,562
2. Commissions and reinsurance expense allowances |.......c.cccoovevrenn.. 7,900 | 9,189 | 12,726 | 11,893 | 55,442
3. CoNtract ClaimS ......ccoeuiieieieieieieieeeeeseie e e 96,255 ..o 86,855 | 108,104 ..o 116,473 | 119,743
4. Surrender benefits and withdrawals for life contracts|..................... 228,411 [ 393,618 [ 271,983 [ 272,004 .o 514,018
5. Dividends to policyholders and refunds to members |...........c.cocveveeiireinnne [V RN [V RN [V T [V T 0
6. Reserve adjustments on reinsurance ceded ............)ooiiciiinne (286,362)|......ccceererreene (435,431) [ccveviicicnnne (301,162)]...c.cvvvrnnnee (316,514) ..o (580,714)
7. Increase in aggregate reserve for life and accident
and health CONracts ............cccccueieiieieeeeceeeee e (48,811) [cvevrciicnne (132,009)|......covvrvrnene 142,969 |....oooveiiee 105,137 [oveririceicnnne (78,842)
B. BALANCE SHEET ITEMS
8. Premiums and annuity considerations for life and
accident and health contracts deferred and
UNCONECIEA ...t 10,471 [ 5,196 |oriiriceine 11,448 | 10,183 [ 8,048
9. Aggregate reserves for life and accident and health
COMTACES ...ttt e 656,091 [.ooeeecereee 704,902 |.oovvrrieinee 836,912 | 693,943 | 588,806
10. Liability for deposit-type CoNtracts ...............ocoevereeeefernrriseccccncne 79,825 | 89,939 | 99,136 |oovoveeereiciine 113,075 [ 119,065
11, Contract claims UNPaid .............cccceevevevevevererereeeeeeee oo 6,447 |ooeeeeeen 6,391 | 6,745 |.ooeeeeeeen TTT8 o 11,676
12.  Amounts recoverable on reinSurance ..........cccceceeefeeveeveeveeeeeeeenenns 24,622 |.oovoeee 22,049 | 38,375 | 62,169 | 44 553
13.  Experience rating refunds due or unpaid ..................feoeecorrrcccinnnncns 1,993 | 2,765 | 1470 | 99 | 1,425
14. Policyholders’ dividends and refunds to members
(not included in Line 10) ....c.coveueeeinirereececeirreseer e (U (U (O (O 0
15.  Commissions and reinsurance expense allowances
UE oottt e e 1,182 | 207 [ooeereeeeee 2,318 | 1,445 | 2,642
16.  Unauthorized reinsurance offSet .............cccoeevevevevevenc e (O T [0 [0 [0 0
17.  Offset for reinsurance with certified reinsurers .........Joococovvreecieinnnnnne (O T [0 [0 [0 0
C. UNAUTHORIZED REINSURANCE (DEPOSITS
BY AND FUNDS WITHHELD FROM)
18. Funds deposited by and withheld from (F) ...............feocovriccicinincne 19,237 | 23,812 | 26,841 | 28,891 | 31,052
19, Letters of Credit (L) ..vovoveveveeeeeecececieeeeeeeeeee e (O T (O [0 [0 0
20.  Trust agreements (T) c..occocoeeeeveverereeeeeeceeeeeieseseseaeaes e 40,287 | 37,591 | 37,337 | 35,151 | 43,542
ST 11 i (o) WSSOSO OOTH NSO L V1 O (VN (VN 0
D. REINSURANCE WITH CERTIFIED
REINSURERS (DEPOSITS BY AND FUNDS
WITHHELD FROM)
22.  Multiple Beneficiary Trust ........ccccoveeeeverreeeeennene e [V RN [V RN [V T [V T 0
23.  Funds deposited by and withheld from (F) ..........ccco. e, [V RN [V RN [V T [V T 0
24, Letters of Credit (L) oo [V RN [V RN [V T [V T 0
25, Trust agreements (T) ...coocoveeevereueueeeireeieieieeeeseees et [V RN [V RN [V T [V T 0
26. Other (O) 0 0 0 0 0

48




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NEW ENGLAND LIFE INSURANCE COMPANY

SCHEDULE S - PART 7

Restatement of Balance Sheet to Identify Net Credit for Ceded Reinsurance

As Re1ported Restatzement Res?ated
(net of ceded) Adjustments (gross of ceded)
ASSETS (Page 2, Col. 3)

1. Cash and iNvested @SSEts (LINE 12) ......ccoiiiirieieieieieeesieie et e 1,455,587,884 |.....cocvvviiiie (V1N I 1,455,587,884

2. REINSUIANCE (LINE 168) ...euiiiiiieieietiiiisisisie ettt sttt sttt e st bebesese s e ssesesesesesene s see o eeeeeaeaenennaes 38,356,214 |................ (38,356,214 ... 0

3. Premiums and considerations (LINE 15) ...........cccccviveueriiiiisiuereisisissesesessisssssssese s ssssse s ssssnsssesesesns fresesesensnnenenns 6,632,908 |........ccevnvve 4,266,704 |................. 10,899,612

4. Net credit for CEded MBINSUIANCE ........c..cuiuiiiiriiiiieeieieeise ettt ettt ensennae D 0.0 R N 697,298,208 |............... 697,298,203

5. All other admitted asSets (DAIANCE) ............c.ccurveereeieeereereeeeeeeeee e ieeeeeeee e ese s s 35,757,777 0 35,757,777

6. Total assets excluding Separate ACCOUNtS (LINE 26) ........ccoovveeevevereeeerceieieieeeiee e e 1,536,334,783 |................ 663,208,693 |............ 2,199,543,476

7. Separate ACCOUNt @SSELS (LINE 27) ....cucuvveeeececteeeeeeeeeceete e esesssseaetesesesssssaetesesessssaesesesensssansesesansnenes 6,703,852,571 0 6,703,852,571

8. Total assets (Line 28) 8,240,187,354 663,208,693 8,903,396,047

LIABILITIES, CAPITAL AND SURPLUS (Page 3)

9. Contract reServes (LINES 1 @Na 2) ........c.ccuiuiiiieiieiereieeeeeeee e etete et es st ess s s sesesesn s s s s e eseeeeaes 965,231,588 |......cccenvnc 656,091,233 |........... 1,621,322,821
10. Liability for deposit-type CONracts (LINE 3) .......cocvovevivivererieiieeeeieieteteseseeee s tesesess s besesssn s e eneneeeaes 7,593,143 | 79,825,084 |......ccccoeeeee 87,418,227
11, ClAIM FESEIVES (LINE 4) ....ovivieieiiieieeeeeeceeeet ettt ettt s s s st s s s s s s et et e seseseseanasesssesesesesoeeeeeneneeeaes 41,337,666 |........ccnv.c.... 6,446,653 |................. 47,784,319
12.  Policyholder dividends/member refunds/reserves (Lines 5 through 7) .........cccccceveveveveveeecoeeeeeeeeeee e 2,113,226 | (V1 2,113,226
13.  Premium & annuity considerations received in advance (LINE 8) ..............cocveveveueueeeeieieeieeeeeeeeees e 302,851 [ 80,885 | 383,736
14.  Other contract laDIlIIES (LINE 9) .......c.cvevivieiieeieieietetet ettt ea e es et sesess s s s esesas [eeeeeneneeeaes 39,054,186 |......ccocn.... (37,801,305)|-..ccveeeeinns 1,252,881
15. Reinsurance in unauthorized companies (Line 24.02 minus inset amMouNt) ................c.oeeueuereeeeevevene [ [0 [0 0
16. Funds held under reinsurance treaties with unauthorized reinsurers (Line 24.03 minus inset

BIMOUNL .ottt sttt st a et s et s s s e s e s bbb sss s et s s s e s et et st s s s esese s s ssnsesesesssnsnsnses|escseeeeennicaas 19,236,569 |....ccceveeve (19,236,569 [....cvvcceeeeecee 0
17. Reinsurance with certified reinsurers (Line 24.02 iNSEt @MOUNL) ...........c.eveveueueiiieieeeieieeeee e [0 [0 0
18.  Funds held under reinsurance treaties with certified reinsurers (Line 24.03 inset amount) ...........c.c.oeeeeecoccirniniicicccnens 0 [ [0 0
19.  All other liabiliies (DAIANCE) .........ccvucueveieeeeeeceete et eeeeecee et eeasee et eeenssa et et ee e e e s s enssastesesenanssanaena 208,920,514 (22,197,288) 186,723,226
20. Total liabilities excluding Separate ACCOUNES (LINE 26) ........c.ovveruruereiiieeieieseieiessesesesessssesesesessssses e 1,283,789,743 |................ 663,208,693 |............ 1,946,998,436
21.  Separate AcCOUNt ADIlIIES (LINE 27) .........c.vueeeeieeieeeeeeeeeseeeeeseeeeeees e sesss s 6,703,852,571 0 6,703,852,571
22, Total li@bilHES (LINE 28) ......veiereereereereereereeeeseeseesesssesesesseesesseesessesseesessssssssssassassessessessessesssnssnssnssssssoeessesnnens 7,987,642,314 |.............. 663,208,693 |........... 8,650,851,007
23.  Capital & SUMPIUS (LINE 38) .......oeeeeeeeeeeeeceeee ettt sesaea e s s s asasaesenenssanasennnas 252,545,040 XXX 252,545,040
24. Total liabilities, capital & surplus (Line 39) 8,240,187,354 663,208,693 8,903,396,047

NET CREDIT FOR CEDED REINSURANCE

25, CONTACE FESEIVES .....vuvuereresceseeseeeeseeseessesesessessseseeseeseeeesse e s aessesaseeesessesseeseeseeessenesassnssassassassassessessefonneesnasnsnnans 656,091,233
26, ClaM MESEIVES .....eueuiieciieiiiciee ettt sttt 6,446,653
27.  Policyholder diVIdENAS/TESEIVES .........ooiiiuiiiiiiieieet ettt ettt sb e s e e e sseesneesaeenneesesnese et 0
28. Premium & annuity considerations received in @dVANCE .................cccueueueieiieeieieiereeeeeeee e oo 80,885
29.  Liability for depOSIt-tyP@ COMMTACLS ..........c.eueveveececeeeeeeeeieccaeeeee e seseaeee et esesesasasee s sesassesesesesesassssesesesnafossesesassesneeen 79,825,084
30.  Other CONraCt HADIHES ..........ovurereereereeeeieeeeeece et eennee o (37,801,305)
31, REINSUIANCE CEABT @SSELS .....uvuuvuereerereeseeseeceeesei st eseesees e e e se st essessess e essesssesessesssessssneefoceesiecisnienan 38,356,214
32. Other ceded reinsurance recoverables ..o 0
33.  Total ceded reiNSUrance rECOVETADIES ............ccuiuruiueereereereeneeeeseeseeseeeeeeneesessesssessssssessessessesseseene] 742,998,764
34.  Premiums and CONSIAEIALIONS ..........owieeeeeeeeeeee e eee e ee e e 4,266,704
35. Reinsurance in unauthorized COMPANIES ..........coiiiiiiiiiiiiiie e oo 0
36. Funds held under reinsurance treaties with unauthorized reiNSUIETS .............ccoeurieurieunieenieeeneeenas oo 19,236,569
37. Reinsurance with certified reiNSUIErS ............c.ccoouiiiiiiiic e e 0
38. Funds held under reinsurance treaties with certified reinsurers ..............c.ccocooiiiiiniiininecs o 0
39. Other ceded reinsurance PayableS/OffSELS ............oovceeueueueeieceeeeteieeeeeeecae e teeeseeeae e esesenseaese s s enaees 22,197,288
40. Total ceded reinsurance Payable/OffSELS .............cocovevcueuereieeeececeeteeeeeeeeeae e see e secae e sesenenaeae e senenenaees 45,700,561
41. Total net credit for ceded reinsurance 697,298,203

49
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NEW ENGLAND LIFE INSURANCE COMPANY
SCHEDULE S - PART 8

REINSURANCE AGREEMENTS WITH FUNDS WITHHELD AND MODIFIED COINSURANCE AS OF DECEMBER 31, CURRENT YEAR

Ceded General Account Assets

Ceded Guaranteed

Separate Account Assets

Total Ceded Assets

Assumed General Account Assets

Assumed Guaranteed

Separate Aci

count Assets

Total Assumed Assets

1

FWH B/ACV

2
Modco B/ACV

FWH B/ACV

3

4

Modco B/ACV

5
FWH B/ACV
Col 143

6
Modco B/ACV
Col 2+4

7
FWH B/ACV

8
Modco B/ACV

9
FWH B/ACV

10
Modco B/ACV

12
Modco B/ACV
Col 8+10

11
FWH B/ACV
Col 749

21
22
23
24
25
2.6
27
2.8
3.1
3.2
3.3
34
4.1
4.2
43
4.4
5.1
5.2
5.3
54
6.1
6.2
6.3
6.4

10.
1.
12.
13.
14.
15.
16.

LONG-TERM BONDS

Exempt obligations ...........ccccceiiiiiiiiiiiiie,
NAIC Designation Category 1.A ..
NAIC Designation Category 1.B..........ccccceveenenne
NAIC Designation Category 1.C ........cccceceereens
NAIC Designation Category 1.D ..
NAIC Designation Category 1.E ..
NAIC Designation Category 1.F ... .
NAIC Designation Category 1.G ........ccccceevvenenne
Subtotal NAIC 1 (2.1+2.2+2.3+2.4+2.5+2.6+2.7)
NAIC Designation Category 2.A ........ccccovevveniennns
NAIC Designation Category 2.B .........ccccccceeiene
NAIC Designation Category 2.C.........cccoeceereennes
Subtotal NAIC 2 (3.1+3.2+3.3)

NAIC Designation Category 3.A ......ccccoeveeieeneenns
NAIC Designation Category 3.B ..
NAIC Designation Category 3.C ..
Subtotal NAIC 3 (4.1+4.2+4.3) .....ccveeiiincne
NAIC Designation Category 4.A ........ccccceevvenennne
NAIC Designation Category 4.B .. .
NAIC Designation Category 4.C .........cccceceeveenn
Subtotal NAIC 4 (5.1+5.2+5.3) .....ccvevrrcirene
NAIC Designation Category 5.A ..
NAIC Designation Category 5.B ..
NAIC Designation Category 5.C ..
Subtotal NAIC 5 (6.1+6.2+6.3) .

Total long-term bonds (Sum of Lines
1+2.8+3.4+4.4+5.4+6.447) ...coveviiiiie
PREFERRED STOCKS
Highest quality .........cccooviiiinicee
High quality .......c.cooeeiiiiieeee,
Medium quality .......cccevierienieieee e,
Low quality .....
Lower quality.
Inorneardefault ...
Affiliated life with AVR ........coccoiviiiiicice
Total preferred stocks (Sum of Lines 9
through 15)

4,

5,

061,259

104,358

5,

4,061,259

104,358

20,

526,782

20,

526,782

............... 4,
.............. 6,
1,

417,635
668,016
487,620

............... 4,

417,635

.............. 6,668,016
1,487,620

12,

573,271

12,

573,271

949,752

949,752

105,268

105,268

193,647

193,647
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NEW ENGLAND LIFE INSURANCE COMPANY

SCHEDULE S - PART 8

REINSURANCE AGREEMENTS WITH FUNDS WITHHELD AND MODIFIED COINSURANCE AS OF DECEMBER 31, CURRENT YEAR

Ceded Guaranteed

Assumed Guaranteed

Ceded General Account Assets Separate Account Assets Total Ceded Assets Assumed General Account Assets Separate Account Assets Total Assumed Assets
1 2 3 4 5 6 7 8 9 10 11 12
FWH B/ACV Modco B/ACV FWH B/ACV Modco B/ACV
FWH B/ACV Modco B/ACV FWH B/ACV Modco B/ACV Col 1+3 Col 2+4 FWH B/ACV Modco B/ACV FWH B/ACV Modco B/ACV Col 7+9 Col 8+10

17.

18.1
18.2
18.3
18.4
18.5
18.6
18.7
18.8

19.1
19.2
19.3
19.4
20.1
20.2
20.3
20.4
211
21.2
213
214
221
222
223
224
23.

24.

SHORT-TERM BONDS
Exempt oligations ..........ccccevieiieniiniiiecee,
NAIC Designation Category 1.A ..
NAIC Designation Category 1.B
NAIC Designation Category 1.C
NAIC Designation Category 1.D ..
NAIC Designation Category 1.E ..
NAIC Designation Category 1.F ...
NAIC Designation Category 1.G

Subtotal NAIC 1
(18.1+18.2+18.3+18.4+18.5+18.6+18.7) ..........

NAIC Designation Category 2.A ......cccceoveveeeennfeene
NAIC Designation Category 2.B .........cccceeereenncfene

NAIC Designation Category 2.C.......

Subtotal NAIC 2 (19.1+19.2419.3) .....cccoeiiies

NAIC Designation Category 3.A ......cccevveveneencncfeenn
NAIC Designation Category 3.B .. e

NAIC Designation Category 3.C ......

Subtotal NAIC 3 (20.1+20.2+20.3) .....cccceoerernne

NAIC Designation Category 4.A ...... e
NAIC Designation Category 4.B .. e

NAIC Designation Category 4.C ..........ccceceeveenn

Subtotal NAIC 4 (21.1+21.2421.3) ..o

NAIC Designation Category 5.A
NAIC Designation Category 5.B
NAIC Designation Category 5.C
Subtotal NAIC 5 (22.1+22.2+22.3) ..

Total short-term bonds
(17+18.8+19.4+20.4+21.4+22.4+23)

0 0 0 0 0
0 0 0 0 0
0 0 0 0 0

25.
26.
27.
28.
29.
30.
31.
32.
33.

DERIVATIVE INSTRUMENTS
Exchange traded
Highest quality .........cccoiiiiiiiiis
High quality ........cooeeiiiniieeee
Medium quality ...
Low quality .....
Lower quality......
In or near default

Total derivative instruments ............ccocevieneennen.

Total (Lines 8+16+24+32)

39,028,543

39,028,543
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NEW ENGLAND LIFE INSURANCE COMPANY
SCHEDULE S - PART 8

REINSURANCE AGREEMENTS WITH FUNDS WITHHELD AND MODIFIED COINSURANCE AS OF DECEMBER 31, CURRENT YEAR

Ceded General Account Assets

Ceded

Guaranteed

Separate Account Assets

Total Ceded Assets

Assumed General Account Assets

Assumed Guaranteed
Separate Account Assets

Total Assumed Assets

1
FWH B/ACV

2
Modco B/ACV

3
FWH B/ACV

4
Modco B/ACV

5
FWH B/ACV
Col 143

6
Modco B/ACV
Col 2+4

7
FWH B/ACV

8
Modco B/ACV

9 10

FWH B/ACV Modco B/ACV

11
FWH B/ACV
Col 749

12
Modco B/ACV
Col 8+10

MORTGAGE LOANS
In Good Standing:

34. Farm mortgages - CM1 - highest quality
35. Farm mortgages - CM2 - high quality .......
36. Farm mortgages - CM3 - medium quality .....
37. Farm mortgages - CM4 - low medium quality ..
38. Farm mortgages - CM5 - low quality ................
39. Residential mortgages - insured or guaranteed .
40. Residential mortgages - all other ............ccoviiiiiieicees
41. Commercial mortgages - insured or guaranteed ...............
42. Commercial mortgages - all other - CM1 - highest quality.
43. Commercial mortgages - all other - CM2 - high quality .....
44, Commercial mortgages - all other - CM3 - medium quality |....
45. Commercial mortgages - all other - CM4 - low medium
QUANIEY s

46. Commercial mortgages - all other - CM5 - low quality ......

Overdue, Not in Process:
47. Farm mortgages .........cccceevveiiiiiciiciii e
48. Residential mortgages - insured or guaranteed .
49. Residential mortgages - all other ..............c..c.c....
50. Commercial mortgages - insured or guaranteed .
51. Commercial mortgages - all other ...........ccccooeiiiiiincne

In Process of Foreclosure:
52. Farm mortgages. ........ccoieeieeieiieee e
53. Residential mortgages - insured or guaranteed ..
54. Residential mortgages - all other ............cccccceee
55. Commercial mortgages - insured or guaranteed .
56. Commercial mortgages - all other ...........cccooeiviiiiiinens
57. Total Schedule B mortgages (Sum of Lines 34 through 56) 0 0 0

COMMON STOCK

58. Unaffiliated public .........cccoeviiiiiiiiiiiiieccceeeeee e 0 0
59. Unaffiliated private ........ 20 ...0
60. Federal Home Loan Bank. 0. ...0
61. Affiliated life with AVR ..o, 0. ...0

Affiliated Investment Subsidiary:
62. Fixed income exempt obligations ............cccccevieiiiiinnennnn. 0 0
63. Fixed income highest quality ..... 0. ...0
64. Fixed income high quality ...........cccooviniiiiiiiiiiiins 0 .0
65. Fixed income medium quality ..........ccccooeviriiniiniininninnn 0 .0
66. Fixed income low quality ........ 0. ...0
67. Fixed income lower quality .... 0 0
68. Fixed income in or near default ..... 0 0
69. Unaffiliated common stock public . 20 ...0
70. Unaffiliated common stock private 20 ...0
7. Real estate ... 0 0
72. Affiliated-certain other (See SVO Purposes & Procedures

MENUEL) ... e O fonl 0 [ 0 fooeceerrnnend 0 e (U 0 [0 o0 [ 0 [0 o0 [ 0

73.  Affiliated - all other ............ccoooiiiiiiiie 0 0 0 0 0
74. Total common stock (Sum of Lines 58 through 73) 0 0 0 0 0
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NEW ENGLAND LIFE INSURANCE COMPANY

SCHEDULE S - PART 8

REINSURANCE AGREEMENTS WITH FUNDS WITHHELD AND MODIFIED COINSURANCE AS OF DECEMBER 31, CURRENT YEAR

Ceded General Account Assets

Ceded Guaranteed

Separate Account Assets

Total Ceded Assets

Assumed General Account Assets

Assumed Guaranteed
Separate Account Assets

Total Assumed Assets

1 2 3 4 5 6 7 8 9 10 11 12
FWH B/ACV Modco B/ACV FWH B/ACV Modco B/ACV
FWH B/ACV Modco B/ACV FWH B/ACV Modco B/ACV Col 143 Col 2+4 FWH B/ACV Modco B/ACV FWH B/ACV Modco B/ACV Col 7+9 Col 8+10
REAL ESTATE
75. Home office property (General Account only) .....|...ccccccurrincccnunens [V SRR 0 oo [V SRR 0 oo [ O 0 e O i [V O [0 T B ST [OOSR 0
76. Investment properties ..........ccccoevieiiniiiinennnn.
77. Properties acquired in satisfaction of debt
78. Total real estate (Sum of Lines 75 through 77) 0 0 0 0 0 0 0 0 0 0
OTHER INVESTED ASSETS
INVESTMENTS WITH THE UNDERLYING
CHARACTERISTICS OF BONDS
79.  Exempt obligations ..........cccovviieceinniiccinens 0 0 0 0 0 0 0
80. Highest quality ....... 0 0 0. w0 0 0. .0
81. High quality ........ 0 0 0. w0 0 0. .0
82. Medium quality ... 0 0 0. w0 0 0. .0
83. Low quality ..... 0 0. 0. 0 0 0. .0
84. Lower quality ...... 0 0 0 0 0 0 0
85. Inornear default ............ccoeoeurrnniccinnncennn 0 0 0 0 0 0 0
86. Total with bond characteristics (Sum of Lines 79
through 85) 44,501 0 0 0 44,501 0 0 0 0 0
INVESTMENTS WITH THE UNDERLYING
CHARACTERISTICS OF
PREFERRED STOCKS

87. Highest quality ........cccooeeiiiiiieeeeeeeee
88. High quality.........
89. Medium quality ...
90.  LoW qUAlity ...cooeeeeieiieiieieeee e
91.  Lower quality ......ccceereeriiiieieeeeee e
92.  In or near default
93. Affiliated life with AVR
94. Total with preferred stock characteristics (Sum

of Lines 87 through 93)
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NEW ENGLAND LIFE INSURANCE COMPANY

SCHEDULE S - PART 8

REINSURANCE AGREEMENTS WITH FUNDS WITHHELD AND MODIFIED COINSURANCE AS OF DECEMBER 31, CURRENT YEAR

Ceded Guaranteed

Assumed Guaranteed

Ceded General Account Assets Separate Account Assets Total Ceded Assets Assumed General Account Assets Separate Account Assets Total Assumed Assets
1 2 3 4 5 6 7 8 9 10 11 12
FWH B/ACV Modco B/ACV FWH B/ACV Modco B/ACV
FWH B/ACV Modco B/ACV FWH B/ACV Modco B/ACV Col 1+3 Col 2+4 FWH B/ACV Modco B/ACV FWH B/ACV Modco B/ACV Col 7+9 Col 8+10

INVESTMENTS WITH THE UNDERLYING
CHARACTERISTICS OF
MORTGAGE LOANS
In Good Standing Affiliated:

95.  Mortgages - CM1 - highest quality ....................|
96. Mortgages - CM2 - high quality .....
97.  Mortgages - CM3 - medium quality ...
98.  Mortgages - CM4 - low medium quality
99. Mortgages - CM5 - low quality .........ccccceerueennen.
100. Residential mortgages - insured or guaranteed
101.  Residential mortgages - all other .....................|
102. Commercial mortgages - insured or
guaranteed .........ccocceevieiiinie
Overdue, Not in Process Affiliated:
103. Farm mortgages ........cccocevvveniieniiniciiiciceeee,
104. Residential mortgages - insured or guaranteed |..
105.  Residential mortgages - all other ......................|
106. Commercial mortgages - insured or
guaranteed .........ccooeereeiieneeee e
107. Commercial mortgages - all other .....................
In Process of Foreclosure Affiliated:
108.  Farm mortgages .......cccooereeneenieenieenieeieeee e
109. Residential mortgages - insured or guaranteed.|..
110.  Residential mortgages - all other .....................|
111. Commercial mortgages - insured or
guaranteed ...........ccceeeiiiiinienns
112. Commercial mortgages - all othe
113. Total affiliated (Sum of Lines 95 through 112)...... 0 0 0 1] 0 0 1]
114.  Unaffiliated - in good standing with covenants ..|................cc.coo..... (O N | FOSTOT (O RN | FUSTOT O L 0 [ O [ 0 [ 0 oo 0 o 0
115.  Unaffiliated - in good standing defeased with
government SeCUrities ..........ccoceeveeveeiiiniennenns
116.  Unaffiliated - in good standing primarily senior.
117.  Unaffiliated - in good standing all other ............
118.  Unaffiliated - overdue, not in process ................
119.  Unaffiliated - in process of foreclosure ..............
120. Total unaffiliated (Sum of Lines 114 through
T19) e 0 0 0 0 0 0 0
121. Total with mortgage loan characteristics (Lines
113 + 120) 0 0 0 0 0 0 0
INVESTMENTS WITH THE UNDERLYING
CHARACTERISTICS OF COMMON STOCK
122. Unaffiliated public
123. Unaffiliated private . 0. 0. L0
124. Affiliated life with AVR........ccooiiniiniinneineenes [ 0 [ O e [0 T | B ST [V [V [0 T B ST [0 ST | B USSR | I ISR 0
125. Affiliated certain other (See SVO Purposes &
Procedures Manual) ............cccocncnicunicnicns o 0 e O o [OOSR [V SO (U 0 e O o 0 Joeerrerrererreinees O i 0 e 0
126. Affiliated other - all other ... 0 0 0 0 0 0 0
127. Total with common stock characteristics (Sum of
Lines 122 through 126) 511,468 0 511,468 0 0 0 0
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NEW ENGLAND LIFE INSURANCE COMPANY

SCHEDULE S - PART 8
REINSURANCE AGREEMENTS WITH FUNDS WITHHELD AND MODIFIED COINSURANCE AS OF DECEMBER 31, CURRENT YEAR

Ceded General Account Assets

Ceded Guaranteed

Separate Ac

count Assets

Total Ceded Assets

Assumed General Account Assets

Assumed Guaranteed

Separate Ac

count Assets

Total Assumed Assets

1 2 3 4 5 6 7 8 9 10 1 12
FWH B/ACV Modco B/ACV FWH B/ACV Modco B/ACV
FWH B/ACV Modco B/ACV FWH B/ACV Modco B/ACV Col 1+3 Col 2+4 FWH B/ACV Modco B/ACV FWH B/ACV Modco B/ACV Col 7+9 Col 8+10
INVESTMENTS WITH THE UNDERLYING
CHARACTERISTICS OF REAL ESTATE
128. Home office property (General Account only)..........cceeees |, 0 [0 e 0 fooreeieeeeeeeeee (1 R (1 O 0 fooreeeeeeeeeeeeeend 0 o0 [ 0 [0 oo 0 [
129. Investment properties ..........cccoeverienieniennens

130.
131.

Properties acquired in satisfaction of debt

Total with real estate characteristics (Sum of Lines 128
through 130)

132.
133.
134.
135.
136.

INVESTMENTS IN TAX CREDIT STRUCTURES
Yield guaranteed state tax credit investments ...................

Qualifying federal tax credit investments ............................

Qualifying state tax credit investments ...
Other tax credit investments ...........ccccooiiiiiiiiniineee

Total tax credit investments (Sum of Lines 132 through
135)

137.
138.
139.
140.
141.
142.
143.
144.
145.
146.
147.
148.
149.

RESIDUAL TRANCHES OR INTERESTS
Bonds - unaffiliated ..........ccoooeiiiiiii,
Bonds - affiliated
Common stock - unaffiliated
Common stock - affiliated ..o
Preferred stock - unaffiliated
Preferred stock - affiliated ....

Real estate - unaffiliated ............ccccooviiiiiinii,
Real estate - affiliated ...........ccoooeriiiiiiii,

Mortgage loans - unaffiliated.

Mortgage loans - affiliated ....

Other - unaffiliated ...

Other - affiliated ...

Total residual tranches or interests (Sum of Lines 137
through 148)

150.
151.

SURPLUS NOTES AND CAPITAL NOTES
Highest quality
High quality ....

152. Medium quality.
153, LOW QUANIEY oot
154, LOWET QUAIIY ..ooveiiiiiiieceeeeee e
155. Inorneardefault ..........ccooeiiiiiiiiiiie e 0 0 0 0 0 0 0
156. Total with bond characteristics (Sum of Lines 150 through

155) 80,496 0 0 80,496 0 0 0

ALL OTHER INVESTMENTS

157. NAIC 1 working capital finance investments........................
158. NAIC 2 working capital finance investments ..
159. Other invested assets - Schedule BA.............cccooeiiienenne
160. Other short-term invested assets - Schedule DA ............... | 0 |eoeeerrerrereeeenn 0 e (U TR (U TR (U TR 0 | 0 e 0 e 0 |0 e (U R
161. Cash and Cash Equivalents ...................ccccceeie 669,629 0 0 669,629 0 0 0
162. Total all other (Sum of Lines 157 through 161) 669,629 1] 1] 669,629 1] 1] 1]
163. Total assets excluding non-guaranteed Separate Account

assets (Sum of Lines 33, 57, 74, 78, 86, 94, 121, 127,

131, 136, 149, 156 and 162) 41,470,873 0 0 41,470,873 0 0 0
164. Total non-guaranteed Separate Account assets XXX XXX XXX XXX 1] 1,451,745,005 XXX XXX XXX XXX 1]
165. Total assets including non-guaranteed Separate Account

assets (Sum of 163 and 164) XXX XXX XXX XXX 41,470,873 1,451,745,005 XXX XXX XXX XXX 0




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NEW ENGLAND LIFE INSURANCE COMPANY
SCHEDULE T - PREMIUMS AND ANNUITY CONSIDERATIONS ®

Allocated by States and Territories

Direct Business Only

1 Life Contracts 4 5 6 7
2 3
Accident and Health
Insurance Premiums, Total
Active Including Policy, Columns
Status Life Insurance Annuity Membership Other 2 through 5 Deposit-Type
States, Etc. (a) Premiums Considerations and Other Fees Considerations (b) Contracts

1. Alabama 12,510 oo O [ 1,117,820

2. Alaska ...

3. AMZONA ..o

4. Arkansas ..

5. California ..

6. Colorado

7. CONNECHCUL ....eeeeiieeeeieiee e CcT

8. Delaware ............. .. DE

9. District of Columbia . ... DC
10, Florida ....cooooiiiiiiiiii e
11.  Georgia
12.  Hawaii ..
13. Idaho ....

17. Kansas .
18. Kentucky ..
19. Louisiana ..

21. Maryland ...... ... MD
22. Massachusetts . - MA

23. Michigan ... .
24. Minnesota . - MN
25. Mississippi ... MS

26. Missouri ... ... MO
27. Montana ...
28. Nebraska ..
29. Nevada ........

30. New Hampshire
31, New Jersey .......ccccoiiiiiiiiiiiiiiiiicce s
32, New MeXiCO .......cccuuiiiiiiiiiiiiic s
33. New York .....
34. North Carolina ..

36, ORIO ceeeeeeeeeeee s
37. Oklahoma .
38. Oregon .........

39. Pennsylvania ............cccccoiiiiiiiis
40. Rhode lsland ...........ccccoiiiiiiiiiii e
41.  South Carolina .
42.  South Dakota ...

47. Virginia .....

48. Washington ..
49. West Virginia
50. Wisconsin ....

51.  Wyoming .........

52. American Samoa . .

53. Guam .............. .. GU
54. Puerto Rico ...... ... PR
55. U.S. Virgin Islands ...... VI
56. Northern Mariana Islands e MP
57. Canada ......cccccceeeeeeueeeennn .... CAN
58. Aggregate other alien .. oT
59.  SUBOtal ...eoeiiiiiiee s
90.

91.

additions and annuities...............cccooo
92. Dividends or refunds applied to shorten endowment|

or premium paying period............cccccceuueeeeeiiinnnns
93.  Premium or annuity considerations waived under

disability or other contract provisions....................
94.  Aggregate or other amounts not allocable by State. |
95.  Totals (direct business).........ccccuveerieeeiieeiiieeeieenne
96. Plus reinsurance assumed...
97  Totals (all business)........ . 109,460,435
98. Less reinsurance ceded 18,959,792
99. Totals (all business) less reinsurance ceded XXX 90,500,643

115,103,410 |..
29,004,718
86,008,692

DETAILS OF WRITE-INS

XXX
e XXX
XXX
58998. Summary of remaining write-ins for Line 58 from
overflow page XXX
58999. Totals (Lines 58001 through 58003 plus
58998)(Line 58 above) XXX
9401. XXX
9402. e XXX
9403 o XXX
9498. Summary of remaining write-ins for Line 94 from
OVErfloW PAGE ......ccvveieirieieceeeee e e XXX oo [ RO [V T [V A (O (1 0
9499. Totals (Lines 9401 through 9403 plus 9498)(Line
94 above) XXX 0 0 0 0 0 0
(a) Active Status Counts:
1. L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG...............cccceeveen ... 51 4.Q- Qualified - Qualified or accredited reinsurer.............ccccocoveiviiiiiicniies ol 0

2. R - Registered - Non-domiciled RRGS...........ccoiiiiiiiiiiiiiiieeee e eeeee e,
3. E - Eligible - Reporting entities eligible or approved to write surplus lines in the state......... 0

56



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NEW ENGLAND LIFE INSURANCE COMPANY

(b) Explanation of basis of allocation by states, etc., of premiums and annuity considerations

Premiums for Individual Life and Health Policies are distributed according to the address to which the premium notices are sent (if applicable). Considerations for Individual Fixed
and Variable Benefit Annuities are distributed according to the state in which the annuitant or owner resides or the address designated as the one to which business
communications should be sent (if applicable). For Group Life and Health policies covering less than 500 lives, the premiums received are generally allocated to the state in
which the employees are principally located or in which the principal office of the group policyholder is located; for such policies covering 500 or more lives, the premiums or
considerations are considerations are generally allocated to the state in which the owner of the certificate resides (if applicable). For Group Annuity contracts that are allocable,
considerations are assigned to the principal place of business of the contract sponsor (if applicable). Deposit-type funds for group contracts are allocated to the principal place of
business of the plan sponsor, typically the employer that has established a pension or profit sharing plan for the benefit of its employees (if applicable).

(c) Column 4 should balance with Exhibit 1, Lines 6.4, 10.4 and 16.4, Col. 6, or with Schedule H, Part 1, Line 1, indicate which: Exhibit 1, Lines 6.4, 10.4, and 16.4, Col. 6

56.1



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NEW ENGLAND LIFE INSURANCE COMPANY

SCHEDULE T - PART 2
INTERSTATE COMPACT - EXHIBIT OF PREMIUMS WRITTEN

Allocated by States and Territories

Direct Business Only

1 2 3 4 5 6
Disability Long-Term
Life Annuities Income Care
(Group and (Group and (Group and (Group and Deposit-Type
States, Etc. Individual) Individual) Individual) Individual) Contracts Totals
1. AlEDAMA .o AL o 997,034 |.covevrinne 8,276 |...oevnve. 112,510 [ [V [V 1,117,820
2. AIBSKE ..o AK | 26,435 | [V O, [V O, [V O, [V 26,435
3. AMZONE .o AZ | 1,908,310 |.ovevriecine 8,401 o 40,447 | [V [V 1,957,158
4. ATKANSAS ...oveeieeeeeeee ettt AR | 167,866 |.....cooeveveevvnee [0 12,068 |..ocooveveeeee (U T [V 179,934
5. CalifOrnia ..c.eveveeeeceeeeere et CA | 7,569,785 |.....ccoocne. 128,886 |......cccvvnnee 25,200 oo [V [V 7,723,871
6. COlorado ........ccccveveireirereesseereneesssnenenensinsnenes. GO e 2,667,610 |...cooonveee. 133,494 | 69,820 | [V O, [V 2,870,924
7. CONNECHCUL «..eeeiecieeee s CT | 2,015,155 | 29,077 |oeveeene 101,510 [ [V [V 2,145,742
8. DElAWAre ... [ 0] S 1,243,541 | [0 38,066 |.......ccveverenee (U T [V 1,281,607
9. District of COUMDIA .....c.oeevrieieieierceceeeeeeee e DC |oeoveereenn 186,064 |......cevvvreriiecnnne [V 17,320 | [V R (V1 P 203,384
FIOMIAA .ttt FL o 7,395,714 | 109,095 |...ccoevrenenee 84,929 . [V O, [V 7,589,738
11. Georgia ... .. ..2,265,672 |.. ...16,801 |.. .. ..2,348,339
12, HaWali oo AL [ 738,567 | 20,355 |ireiennnn28,855 | O e 0 787,777
13, 1dAN0 e 10 FPR 269,419 | 0 B4 | O i 0 e 272,060
14 HINOIS vttt L [ 4,643,681 |.........c.cc.. 34,579 | 56,159 .o O i 0 o 4,734,419
15, INIANA ..ot IN e 724,952 ..o 24,279 |, 7,563 | 0 o 0 i 756,794
16, TOWA ..ottt A | 1,209,349 | 4,300 |...oooverenne 21,073 | 0 e 0 [ 1,234,722
17, KANSAS -.eeeeeiecieieeeieee e KS [ 2,044,139 | 4,980 |.cooviiinne 41,220 | O i 0 o 2,090,339
18, KENLUCKY ..ot KY oo 350,218 |voveeeeeeeeee [0 28,394 .o O e 0 e 378,612
19, LOUISIANE -..eoveieeecieeicceieeeeeee e LA | 911,407 | 359,696 |....c..cevnee 20,812 [ O e 0 e 1,291,915
20, MaINE ...cviiiieieiir et ME |iiicicenne 572,253 |.occricne 10,401 oo 51,266 |.oooovevenrinen O [ 0 o 633,920
21, Maryland .......oo.oooveeeeeeeeeeeeeee e MD oo 1,575,936 |..ovoorieeernn 37,906 v 72,190 | 0 i 0 o 1,686,032
22. Massachusetts ... . MA ..8,159,326 |.. ..8,719,221
23, MIChIGAN ..ot ML e 3,412,380 |....ccoceernrn60,794 [iiii28,708 [ O i 0 o 3,501,882
24, MINNESOLA ..o MN [ 3,960,404 |......cocoeree 11,885 | 77,909 [ 0 it 0 4,050,198
25, MISSISSIPPI ovoveceeeceeceeeeceeeeeeeeeeeeeee e 1V/ES N 762,912 [iii82,583 [ 27,6371 [ 0 i 0 [ 833,126
26, MISSOU ..ottt MO [ 1,464,328 |...oooooie 14,6071 34,748 | 0 e 0 1,513,677
27, MONEANG ..o MT e 156,866 |......cooeenne 4,127 [ 3,897 [ O [ 0 e 164,590
28, NEDIaSKa ....cveeieieiiiierieisieis et ] = O 859,090 |...ovveeeerrneeee 880 [ 18,979 [ 0 e 0 e 878,519
29, NEVAAA ..eeeeecececeeeeeeeeeeeeeee e NV [ 484,871 | 1,169 [ 3,654 | 0 i 0 o 489,694
30. New Hampshire .........cccceeeeeeveveeeeeeeeeeereeeeennns NH oo 936,420 |...............83,415 | 34,304 | O [ 0 1,054,139
31, NEW JEISEY ..o (NN 5,592,291 |00 239,774 | 210,090 [ O e 0 e 6,042,155
32, NEeW MEXICO vvovveeeeereeeceeeeeeeeeeeeeseeseeseeeeeseesresesinienees. NM e 614,303 |..oooveiereeee. 1,800 | 9,285 e O e 0 e 625,338
33. New York .... .. ..9,810,739 |. , , ... 10,393,670
34. North Caroling ..........ccccceveveeveeerenieesinenenieininise. NC e 1,613,573 | 80,957 | 90,287 |eeeeeererreeeenens 0 e 0 [ 1,784,817
35.  North Dakota .........cccocuevevevecceceeeeeeececeeeeeneneeeeeeiees. ND e 30,833 [ [V 0 oo 0 o 0 [ 30,833
36. ONIO covovieeveeeeeeeeeeeeeeeeeessereneseensnsnenennnnnsnenes. OH oo 4,374,445 |...............69,416 |................ 84,876 |..oeereeeeeieenn 0 e 0 [ 4,528,737
37. OKIAOMA ..o O ot 795,857 801,945
38. 611,602 |.. , 661,602
39.  Pennsylvania .......c..ccoceceueeeeeeeeceeeeeeeeeeeeneneneeeens. PA i 7,425,874 |.............. 107,514 [............ 235,222 |ovvievceinnenn O i 0 o 7,768,610
40. Rhode lsland ..........cccooeeveveceeeeeeeeeeeeeeeeeeeinenes. R i 915,649 |................. 16,181 [ 15,391 [ O [t 0 | 947,221
41.  South Caroling ..........ccccceeueveeeeeeceeereeereeeeeenenenens. SC [ 1,538,706 |......c......... 29,364 |oocviinnne 44615 [ O [ 0 e 1,612,685
42, South DaKOta .........ceveveveeeeeeeeeeeeeeeeeeeerenennneee. SD [ 99,943 | [V 609 [ O e 0 s 100,552
43. TENNESSEE .....ocveveveeeeeececrerereneneereeneneneninessnenenees. TN [ 1,891,835 | 78,356 |.ocveviiinnne 52,797 |ovvvivnirnieeenc 0 [ 0 2,022,988
44, TEXAS ceovoveeeeeeeseeeeeeeeeeeeerenenneenenenennnenenenennens TX [rninenes 5,804,300 |..cccvveneee 79,605 |.oreeanne 165,387 [oveerveeecnnnnn O [ 0 o 6,049,292
45, Utah oceccececeeeeeeceeeeeeeeeeeeeeneeeeneneneneenee. UT [ 565,851 [ [V 13,130 | 0 i 0 e 568,981
46, VEIMONE ..ot VT o 552,648 |.....cccovenne. 1,200 oo 11,629 [ O [t 0 | 565,477
A7, VIFGINIA oo eeen VA | 1,991,619 | 8,726 |........c...... 228,569 |......ocovrveriieneen 0 o 0 o 2,228,914
48.  Washington .........ccceooeeeeveriiniriieeieieeeeeseeie s (V177 N 699,755 722,586
49, WeSt Virginia .....ccoeveveveveeeceeeeeeeeeeceeee oo WV |.. 676,280 |.. , , .. 691,106
50, WISCONSIN ...ttt W e 1,342,349 | 84,698 |.....cooeuune 31,083 |eeevreeeeeenn 0 e 0 [ 1,458,130
51, WYOMING .ot
52.  American Samoa ..........cccccevveuiieiiiiieiieeeens
53, GUAM ..o
54. Puerto RiCO ........ccccoviiiiiii
55. U.S. Virgin Islands .
56. Northern Mariana ISIands ............cccoceeeerreninccennne MP [ [V O, [V O, 0 oo O e O e 0
57, CaANAAA «..evieieet s [07:1\V] R 46,894 .o (U S 1,907 [ O [ 0 e 48,801
58. Aggregate other alien .............cocoeueeeeriririeieieieenns (@) H [V O, [V O, 0 Joeeeeeeeeeeeeeen 0 e 0 e 0
59. Total 106,737,322 2,551,827 2,969,428 112,258,577
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NEW ENGLAND LIFE INSURANCE COMPANY

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART

Brighthouse Financial, Inc.
(BE)
81-3846992

Brighthouse Holdings,
LLC (DE)

Brighthouse Life Insurance New England Life

Brighthouse Brighthouse

Company (DE) Insurance Company (MA) Investment Advisers, Securities, LLG (DE) Brightl’li_clJ_Lé:s?DSEe)rvices,
06-0566090 04-2708937 LLC (DE) ’
87726 91626 04-3240897 13-2862391 81-3094008

8G

Brighthouse Life Insurance
Company of NY (NY)
13-3690700
60992

Brighthouse Reinsurance
Company of Delaware (DE)
81-4750360
16073

Brighthouse Assignment
Company (CT)

BLICNY Property
Ventures, LLC (DE)
88-2890382

LEGEND:
Square edges: Corporation
Round edges: Limited Liability Company

46-3156033

Euro TL Investments

LLC (DE)

Euro Tl Investments

LLC (DE)

TLA Holdings Il LLC
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NEW ENGLAND LIFE INSURANCE COMPANY
SCHEDULE Y
PART 1A - DETAILS OF INSURANCE HOLDING COMPANY SYSTEM

1 2 3 4 13 14 15 16
Type If
of Control Control
(Ownership, is Is an
Name of Securities Relation- Board, Owner- SCA
Exchange Domi- ship Management, ship Filing
NAIC if Publicly Traded Names of ciliary to Attorney-in-Fact, Provide Re-
Group Company ID Federal (U.S.or Parent, Subsidiaries Loca- | Reporting Directly Controlled by Influence, Percen- Ultimate Controlling quired?
Code Group Name Code Number RSSD CIK International) Or Affiliates tion Entity (Name of Entity/Person) Other) tage Entity(ies)/Person(s) (Yes/No) *
. 4932 ...|Brighthouse Holding Group ... PO OO 87726 ....|06-0566090 .. | 1546103 ..... ... |Brighthouse Life Insurance Company .. Brighthouse Holdings, LLC .... Ownership .100.000 ...|Brighthouse Financial, Inc. . vee | N0
. 4932 ...|Brighthouse Holding Group ............... |.ccee 00000 ....|13-2862391 ..| .... Brighthouse Securities, LLC .. .. |Brighthouse Holdings, LLC . . [Ownership.. ..}.100.000 ...|Brighthouse Financial, Inc. . ....N0..
. 4932 ...|Brighthouse Holding Group ............... |..... 91626 ....|04-2708937 ..| .... New England Life Insurance Company .. ..|Brighthouse Holdings, LLC . . [Ownership.. ..}.100.000 ...|Brighthouse Financial, Inc. . ....N0..
. 4932 ...|Brighthouse Holding Group ............... |.ccee 00000 ....|04-3240897 .. |4288440 . Brighthouse Investment Advisers, LLC .. |Brighthouse Holdings, LLC . . [Ownership.. ..}.100.000 ...|Brighthouse Financial, Inc. . ....N0..
. 4932 ...|Brighthouse Holding Group ............... |..... 00000 ....|81-3094008 .. Brighthouse Services, LLC ..... . |Brighthouse Holdings, LLC .... . [Ownership.. ..}.100.000 ...|Brighthouse Financial, Inc. . ....N0..
. 4932 ...|Brighthouse Holding Group ............... |.cce 00000 ....|27-2141386 .. Brighthouse Renewables Holding, LLC . .. |Brighthouse Life Insurance Company . Ownership.. ..}.100.000 ...|Brighthouse Financial, Inc. . ....N0..
. 4932 ...|Brighthouse Holding Group ............... |..... 00000 Greater Sandhill I, LLC . . |Brighthouse Renewables Holding, LLC Ownership.. ..}.100.000 ...|Brighthouse Financial, Inc. . ....N0..
. 4932 ...|Brighthouse Holding Group ............... |.ccee 00000 ....| . Euro Tl Investments LLC . . |Brighthouse Life Insurance Company . Ownership.. ..}.100.000 ...|Brighthouse Financial, Inc. . ... No..
. 4932 ...|Brighthouse Holding Group ............... |..... 00000 ....|46-3156033 .. Brighthouse Assignment Company . . |Brighthouse Life Insurance Company . Ownership.. ..}.100.000 ...|Brighthouse Financial, Inc. . ....YES.
. 4932 ...|Brighthouse Holding Group ............... |.ccee 00000 ....|27-0227067 .. TLA Holdings Il LLC .......... . . |Brighthouse Life Insurance Company . Ownership.. ..}.100.000 ...|Brighthouse Financial, Inc. . ....N0..
. 4932 ...|Brighthouse Holding Group ............... |..... 00000 ....|74-3261395 .. TLA Holdings LLC .ovvvvvvviiiiiiiiiiiiiieeieeeeeeeees . |Brighthouse Life Insurance Company . Ownership.. ..}.100.000 ...|Brighthouse Financial, Inc. . ....N0..
. 4932 ...|Brighthouse Holding Group ............... |.ccee 16073 .... [81-4750360 .. Brighthouse Reinsurance Company of Delaware .|Brighthouse Life Insurance Company . Ownership.. ..}.100.000 ...|Brighthouse Financial, Inc. . ....N0..
. 4932 ...|Brighthouse Holding Group ............... |..... 00000 ....| werrrrrrnnnnnns Euro TL Investments LLC ..........evvvvvvvvvnnnnnns . |Brighthouse Life Insurance Company . Ownership.. ..}.100.000 ...|Brighthouse Financial, Inc. . ....N0..
. 4932 ...|Brighthouse Holding Group ............... |.ccee 60992 ....|13-3690700 .. |3302479 ..... Brighthouse Life Insurance Company of NY .... ..|Brighthouse Life Insurance Company . . | Ownership.. ..}.100.000 ...|Brighthouse Financial, Inc ... No..
. 4932 ...|Brighthouse Holding Group ............... |..... 00000 ....|81-3846992 .. Brighthouse Financial, Inc. ..... . |Board of Directors ................. . |Board of Directors.. .. 0.000 .... |Board of Directors ..........

.100.000 ...|Brighthouse Financial,
.100.000 ...|Brighthouse Financial,
.100.000 ...|Brighthouse Financial,

Brighthouse Financial, Inc. .... .. | Ownership
Brighthouse Life Insurance Company ......... Ownership
. |Brighthouse Life Insurance Company of NY . |Ownership..

. 4932 ...|Brighthouse Holding Group ...
. 4932 ...|Brighthouse Holding Group ...
. 4932 ...|Brighthouse Holding Group

Brighthouse Holdings, LLC
BLIC Property Ventures, LLC
BLICNY Property Ventures, LLC

..... 00000 .... [88-1417697 ..
..... 00000 ... |88-2890382 ..

[ Asterisk | Explanation |
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NEW ENGLAND LIFE INSURANCE COMPANY
SCHEDULE Y
PART 2 - SUMMARY OF INSURER’S TRANSACTIONS WITH ANY AFFILIATES

1 2 12 13
Income/
(Disbursements)
Purchases, Sales Incurred in Reinsurance
or Exchanges of Connection with Income/ Any Other Material Recoverable/
Loans, Securities, Guarantees or (Disbursements) Activity Not in the (Payable) on
NAIC Real Estate, Undertakings for Management Incurred Under Ordinary Course of Losses and/or
Company ID Names of Insurers and Parent, Shareholder Capital Mortgage Loans or the Benefit of any Agreements and Reinsurance the Insurer's Reserve Credit
Code Number Subsidiaries or Affiliates Dividends Contributions Other Investments Affiliate(s) Service Contracts Agreements * Business Totals Taken/(Liability)
....|46-3156033 ..... Brighthouse Assignment Company ..........ccccoofoovrvrreeviiiiniinnen 0 Joeeeeerererrreeieieeenn 0 o O Lo O e (B4,699) | O | e 0
.. [81-3846992 ..... Brighthouse Financial, Inc. ...... .0 .0
] e Brighthouse Holdings, LLC ................. 0 Meeeerererennneeeeieienen 0 e 0 898,782,488 | O [ 0]..
04-3240897 ..... Brighthouse Investment Advisers, LLC ........foeooreeeiiiie (O RSN 0 rreee e [ (182,985,310)
06-0566090 ..... Brighthouse Life Insurance Company .........|ocorccennnirccennns [V 140,986,058 |................ 51,112,287 | [V (192,9083,433)|.......c..... (263,738,856 | ... oot e 158,370,412 |.............. (106,173,532)|.......... 23,680, 195,236
13-3690700 ..... Brighthouse Life Insurance Company NY .....|occoioiiiinnicnnne (O RSN [V (99,121,210) | .o [V (209,921,687)|.....c.ccevnc. 572,310,391 | ..oooos e o 9,525,110 |.oocvvicinee 272,792,604 |............ 3,153,851,239
81-4750360 ..... Brighthouse Reinsurance Company of
Delaware .....covvceernnnicceesneeee ..48,008,923 |.... .247,750,950 |.... ). .0 ...(864,256)]......... (24,631,023,520)
27-2141386 ..... Brighthouse Renewables Holding, LLC ......... [oooeeeeieiininnnieieecnn 0 [ (5,857,386) | oo O e O 0].. .0 .. (5,857,386)|....
.. [13-2862391 ..... Brighthouse Securities, LLC ......... s (458,205)].... (O (458,205)
81-3094008 ..... Brighthouse Services, LLC ....cccccovvvivvcees Joorevireeeeeeseeieeieeen O e O e 0 e 0 o 759,477,334) [V (759,477,334)
04-2708937 ..... New England Life Insurance Company ...........focceeveverivnnsinieieien 0 e 0 e 0 o0 (26,455, 208) |................... (11,947 ,406) | ... e |, 15,089,788 | (23,312,826)
.................. 74-3261395 ..... |TLA Holdings, LLC ..oooviiiiiiiriine. .0 .(78,344,219)|.... .(78,344,219)|....
..... ... |27-0227067 .....|TLA Holdings Il LLC ........... .0 ....1,158,900 |.... ....1,158,900 |....
..... ..|88-1417697 .....|BLIC Property Ventures. LLC .. e 0 e, 42,056,647 e 42,056,647

0 0 2,762,449,649

9999999 Control Totals 0 0 0 0 0 0 XXX
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NEW ENGLAND LIFE INSURANCE COMPANY

SCHEDULE Y

PART 3 - ULTIMATE CONTROLLING PARTY AND LISTING OF OTHER U.S. INSURANCE GROUPS OR ENTITIES UNDER THAT ULTIMATE CONTROLLING PARTY’S CONTROL
1 2 3 4 5 6 7 8

Granted Granted
Disclaimer Disclaimer
of Control/ of Control/
Affiliation of Affiliation of
Ownership Column 2 Ownership Column 5
Percentage Over Percentage Over
Column 2 of Column 1 U.S. Insurance Groups or Entities Controlled (Column 5 of Column 6
Insurers in Holding Company Owners with Greater Than 10% Ownership Column 1 (Yes/No) Ultimate Controlling Party by Column 5 Column 6) (Yes/No)

Brighthouse Life Insurance Company

Brighthouse Life Insurance Company of NY ..

New England Life Insurance Company

Brighthouse Reinsurance Company of Delaware (DE) ....

Brighthouse Holdings, LLC

. [Brighthouse Life Insurance Company

Brighthouse Holdings, LLC
Brighthouse Life Insurance Company

Brighthouse Financial, InC. .....cccccooeviiiviiiiiiciees
Brighthouse Financial, Inc. ...

Brighthouse Financial, Inc.
Brighthouse Financial, InC. ....cccccooeoiiiiiiciicie,

Brighthouse Holding Group

. |Brighthouse Holding Group ..

Brighthouse Holding Group
Brighthouse Holding Group




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NEW ENGLAND LIFE INSURANCE COMPANY

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

REQUIRED FILINGS
The following supplemental reports are required to be filed as part of your statement filing unless specifically waived by the domiciliary state. However, in the event that your
domiciliary state waives the filing requirement, your response of WAIVED to the specific interrogatory will be accepted in lieu of filing a “NONE” report and a bar code will be printed
below. If the supplement is required of your company but is not being filed for whatever reason enter SEE EXPLANATION and provide an explanation following the interrogatory
questions.
Responses
MARCH FILING

1. Will the Supplemental Compensation Exhibit be filed with the state of domiCile by MArch 12 ..........ccccviiiueueiiiiiiiieieeisieeteie e YES
2. Will the confidential Risk-based Capital Report be filed with the NAIC by March 17 ... YES
3. Will the confidential Risk-based Capital Report be filed with the state of domicile, if required, by March 17 ..o YES
4. Will an Actuarial Opinion e fIEA DY MAICH 12 .........ciuiuiiiiieieeteteiee ettt ettt es b bt se st b b e s s bbb s e s bbb s s e s s b s s et b et st sn et b et st sn et s s s s s YES
APRIL FILING
5. Will Management’s Discussion and Analysis be filed DY ADFil 17 ........c.ceueiiiiueieieiieeiete ettt st s et s s s s s nsnsesesesnas YES
6.  Will the Life, Health & Annuity Guaranty Association Assessable Premium Exhibit - Parts 1 and 2 be filed with the state of domicile and the NAIC by
April 17 (Not applicable t0 fraterNal DENETit SOCIBHES) .............cccueueveieeeeceeteieeeeeeecte e teseeesscaetetesesesssaetesesesessssesetesesessssssesesesensssssesasesensssesesasasensssstesasasensssnsnsas YES
7. Will the Supplemental Investment Risks Interrogatories be filed Dy ADFl 12 .........ccuiiiiiiiuiieiiiiiieeicie ettt sttt st sssetenas YES
JUNE FILING
8. Will an Audited Financial Report De flEd DY JUNE 12 .........cceuiiiiieiieieiiiieiei ettt ettt ettt b bbbt b bbbt b bbbt b s s bbb ns e YES
9.  Will Accountant's Letter of Qualifications be filed with the state of domicile and electronically with the NAIC by June 17 ...........ccccocuiiiiiiiiiiiiiiiee YES

SUPPLEMENTAL FILINGS
The following supplemental reports are required to be filed as part of your annual statement filing if your company is engaged in the type of business covered by the
supplement. However, in the event that your company does not transact the type of business for which the special report must be filed, your response of NO to the
specific interrogatory will be accepted in lieu of filing a “NONE” report and a bar code will be printed below. If the supplement is required of your company but is not being
filed for whatever reason enter SEE EXPLANATION and provide an explanation following the interrogatory questions.

MARCH FILING

10.  Will Schedule SIS (Stockholder Information Supplement) be filed with the state of domicile by March 1? (Not applicable to fraternal benefit societies) .. NO
11.  Will the Medicare Supplement Insurance Experience Exhibit be filed with the state of domicile and the NAIC by March 1? .........ccccooviiiniiininiiiicnens NO
12.  Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC by March 17 ... NO

13.  Will the Actuarial Opinion on Participating and Non-participating Policies as required in Interrogatories 1 and 2 to Exhibit 5 be filed with the state of

domicile and electronically with the NAIC by March 17 ... YES
14.  Will the Actuarial Opinion on Non-guaranteed Elements as required in interrogatory #3 to Exhibit 5 be filed with the state of domicile and electronically

WIth ThE NAIC DY IMAICH 172 ...ttt ettt s e a et e e s s e aea e s et s s s snse e e st es s sesee et s s s snsee e st asssssanseses s s ssansesasassssssnseses s s sssneesesasssasanensasnarans YES
15.  Will the Actuarial Opinion on X-Factors be filed with the state of domicile and electronically with the NAIC by March 1? ........cccccooviiniiiniiicicee YES
16.  Will the Actuarial Opinion on Separate Accounts Funding Guaranteed Minimum Benefit be filed with the state of domicile and electronically with the

NAIC DY MAICH 17 ..ottt s et e et s s s s e e s e s ee s ass s e e s e s s s s s seesesansessseees s s s ssnseses s s sssns et et s s snsnseses s s snsnsns et s s s snsesesssssssesnsesassasansnsna YES
17.  Will the Actuarial Opinion on Synthetic Guaranteed Investment Contracts be filed with the state of domicile and electronically with the NAIC by

LY T Y OO YES
18.  Will the Reasonableness of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile and electronically with

the NAIC by March 17 ..... NO
19.  Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile and

electronically With the NAIC DY MAICH 17 .........oceceeeeeeeeeceeeeee ettt eaeae e e s aeaea et et ssassesess s s sasssseses s sasssssees s s snsnsssas s s snsssssssanssassnsesessanasanensasananans NO
20. Will the Reasonableness of Assumptions Certification for Implied Guaranteed Rate Method required by Actuarial Guideline XXXVI be filed with the

state of domicile and electronically With the NAIC DY MAICH 17 .........coceueieieieeecceeee ettt e sttt ee s ae s s s s e ae s e st sssasaeses s s s anssaesssennasassnsennsnanenen NO
21.  Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Average Market Value) be

filed with the state of domicile and electronically with the NAIC DBy March 17 ...ttt st e e a e b e e e e et e eneeeneeas NO
22.  Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Market Value) be filed with the

state of domicile and electronically With the NAIC DY MAICH 17 ..........oooueieieieeecceeee ettt eee ettt s s s e ae s e s s s s ssaeses s s s assssesssesasasasensasnananenen NO
23.  Will the C-3 RBC Certifications required under C-3 Phase | be filed with the state of domicile and electronically with the NAIC by March 17 ... YES
24.  Will the C-3 RBC Certifications required under C-3 Phase Il be filed with the state of domicile and electronically with the NAIC by March 17 .................. YES
25. Wil the Actuarial Certifications Related to Annuity Nonforfeiture Ongoing Compliance for Equity Indexed Annuities be filed with the state of domicile

and electronically With the NAIC DY IMArCH 17 ..........o.ovieceeeeeeeeeeeceeeeee et sae ettt s s s e et s s sasaes e e s s sasssseses s s snsnssses s s snsnssssssnsansnsessssasasansnsasannans YES
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NEW ENGLAND LIFE INSURANCE COMPANY

Will the Actuarial Opinion required by the Modified Guaranteed Annuity Model Regulation be filed with the state of domicile and electronically with the
[ TN (O oY1V = o1 3 e ST URR RPN

Will the Actuarial Certification regarding the use of 2001 Preferred Class Tables required by the Model Regulation Permitting the Recognition of
Preferred Mortality Tables for Use in Determining Minimum Reserve Liabilities be filed with the state of domicile and electronically with the NAIC by
1=l 3 R U OO P TP U U PP URURPRPRPITOE

Will the Worker's Compensation Carve-Out Supplement be filed by March 1? (Not applicable to fraternal benefit societies)
Will Supplemental Schedule O be filed with the state of domicile and the NAIC by March 1?7 ........ccccooieiiiiiiiiiiie e
Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC by March 17 ..o

Will an approval from the reporting entity’s state of domicile for relief related to the five-year rotation requirement for lead audit partner be filed
electronically With the NAIC DY IMAICI 17 ...ttt et e s e st e s e st e st e st e s e e s e e et e st e s b e s e e st e st e e es b e ne e st e st eseene et et eneeneennens

Will an approval from the reporting entity’s state of domicile for relief related to the one-year cooling off period for independent CPA be filed
electronically With the NAIC DY MArCHh 17 ... ettt ettt e et e e a e et e e e st e et e st e aeeea e e ea e e ea e e ea e e ea e e s e e s e e s e em s e emeeemeeem e e emeeeneeeneaaseeseenseenneennean

Will an approval from the reporting entity’s state of domicile for relief related to the Requirements for Audit Committees be filed electronically with the
L YL@ oY 1 =Ty o o e SR T SRS SRRSO RPRPRSPIN

Will the VM-20 Reserves Supplement be filed with the state of domicile and the NAIC by March 17 ........ccoooiiiiiiiiiiie s

Will the Health Supplement be filed with the state of domicile and the NAIC by March 17 ...

Will the Market Conduct Annual Statement (MCAS) Premium Exhibit for Year be filed with appropriate jurisdictions and with the NAIC by March 17 .....
APRIL FILING

Will the confidential Regulatory Asset Adequacy Issues Summary (RAAIS) required by the Valuation Manual be filed with the state of domicile by
Y L1 ST PSUROSRUSRS PR

Will the Long-Term Care Experience Reporting Forms be filed with the state of domicile and the NAIC by APril 17 ..o

Will the Credit Insurance Experience Exhibit be filed with the state of domicile and the NAIC by April 1? (Not applicable to fraternal benefit societies) ..
Will the Accident and Health Policy Experience Exhibit be filed by April 17 ......c.ooouiiiiiie e
Will the Supplemental Health Care Exhibit (Parts 1 and 2) be filed with the state of domicile and the NAIC by April 1? .
Will the confidential Actuarial Memorandum required by Actuarial Guideline XXXVIII 8D be filed with the state of domicile by April 307 ....
Will the Supplemental Term and Universal Life Insurance Reinsurance Exhibit be filed with the state of domicile and the NAIC by April 1? .......ccccceeneee
Will the Variable Annuities Supplement be filed with the state of domicile and the NAIC by April 17 .....ccccoeiiiiiiiiinnnn.
Will the confidential Executive Summary of the PBR Actuarial Report be filed with the state of domicile by April 1?

Will the confidential Life Summary of the PBR Actuarial Report be filed with the state of domicile by April 17 ............
Will the confidential Variable Annuities Summary of the PBR Actuarial Report be filed with the state of domicile by April 17 ...

AUGUST FILING

Will Management’s Report of Internal Control Over Financial Reporting be filed with the state of domicile by August 17 ...
Explanations:

No-Not Required per HHS Reg. 158.130 (a) (3

NO - Does not meet MAR regulatory requirement for insurance companies with gross written premium of $500 million or greater, however is required to

be MAR compliant based on state legislation. MAR requirement for Massachusetts includes gross written premium of $1 million or greater

Bar Codes:
SIS Stockholder Information Supplement [Document Identifier 420] |II I|I I ||I II I||I II|||I I|| II”I |II|I |II I I|| II I| II|
9 1 6 2 6 2 0 2 5 4 2 0 0
9 1 6 2 6 2 0 2 5 3 6 0 0
9 1 6 2 6 2 0 2 5 4 9 0 0 0
Reasonableness of Assumptions Certification required by Actuarial Guideline
XXXV [Document Identifier 445]
9 1 6 2 6 2 0 2 5 4 4 5 0 0 0
Reasonableness and Consistency of Assumptions Certification required by
Actuarial Guideline XXXV [Document Identifier 446]
9 1 6 2 6 2 0 2 5 4 4 6 0 0 0
Reasonableness of Assumptions Certification for Implied Guaranteed Rate
Method required by Actuarial Guideline XXXVI [Document Identifier 447]
9 1 6 2 6 2 0 2 5 4 4 1 0 0 0
Reasonableness and Consistency of Assumptions Certification required by
Actuarial Guideline XXXVI [Document Identifier 448]
9 1 6 2 6 2 0 2 5 4 4 8 0 0 0
Reasonableness and Consistency of Assumptions Certification required by
Actuarial Guideline XXXVI (Updated Market Value) [Document Identifier 449]
9 1 6 2 6 2 0 2 5 4 4 9 0 0 0
9 1 6 2 6 2 0 2 5 4 5 3 0 0 0
Actuarial Certification regarding the use of 2001 Preferred Class Tables
required by the Model Regulation Permitting the Recognition of Preferred
Mortality Tables for Use in Determining Minimum Reserve Liabilities g TR IR R TR g T T T L S e o

[Document Identifier 454]

0 0
9 1 6 2 6 2 0 2 5 4 9 5 0 0 0

© E—

0
0
0

0
0
0
0
0
0
0
0
0
0
0

© E—

Trusteed Surplus Statement [Document Identifier 490]

62.1

SEE EXPLANATION

SEE EXPLANATION

0
0
0
0
0
0
0
0
0
0
0

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

NO

NO
NO
YES
NO

NO

NO

NO
NO
NO
YES

YES
NO
NO

YES

NO
YES
YES
YES

NO
YES



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NEW ENGLAND LIFE INSURANCE COMPANY

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

9 1 6 2 6 2 0 2 5 3§ 6 5 0 00 0
Relief from the five-year rotation requirement for lead audit partner
[Document Identifier 224]
9 1 6 2 6 2 0 2 5 2 2 4 0 00 0
Relief from the one-year cooling off period for independent CPA
[Document Identifier 225]
9 1 6 2 6 2 0 2 5 2 2 & 0 0 0 0
9 1 6 2 6 2 0 2 5 2 2 6 0 0 0 0
9 1 6 2 6 2 0 2 5 4 5 6 0 0 0 0
9 1 6 2 6 2 0 2 5 4 7 & 0 0 0 0
9 1 6 2 6 2 0 2 5 8§ 0 6 0 0 0 0
9 1 6 2 6 2 0 2 5 2 8 0 0 0 0 0
Actuarial Memorandum Required by Actuarial Guideline XXXVIII 8D
[Document Identifier 435]
9 1 6 2 6 2 0 2 5 4 8 5 0 0 0 0
9 1 6 2 6 2 0 2 5 4 5 8 00

0 0

CIIEEEEE OIEEEEE NN O O O E— < E—
om— o E—

© E—

62.2



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NEW ENGLAND LIFE INSURANCE COMPANY

OVERFLOW PAGE FOR WRITE-INS

Additional Write-ins for Assets Line 25

Current Year Prior Year
1 2 3 4
Net Admitted Assets Net Admitted
Assets Nonadmitted Assets (Cols. 1-2) Assets
2504. Receivable from reinsurer in liquidation ......ccccooooiiiiccieieiiiiccees o 2,686,989 |......cocvvennn 2,686,989 |.....coveieeieeeeeeeen 0 [, 0
2597. Summary of remaining write-ins for Line 25 from overflow page 2,686,989 2,686,989 0 0
Additional Write-ins for Summary of Operations Line 8.3
1 2
Current Year Prior Year
08.304. Income from Cross Selling agreemMENtS ..ot oceseaeeees s 0 [ 66,233
08.397. Summary of remaining write-ins for Line 8.3 from overflow page 0 66,233
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NEW ENGLAND LIFE INSURANCE COMPANY

SUMMARY INVESTMENT SCHEDULE

Gross Investment Holdings

Admitted Assets as Reported
in the Annual Statement

1 2 3 4 5 6
Securities
Percentage Lending Percentage
of Reinvested Total of
Column 1 Collateral (Col. 3 +4) Column 5
Investment Categories Amount Line 14 Amount Amount Amount Line 14
1. Issuer credit obligations (Schedule D, Part 1, Section 1):
1.01 U.S. government obligations...............ccoueveueueuereirieeesesereisesesesesessseseaes oo 88,418,598 |............. 6.074 |....... 88,418,598 |......cocvveeeen 0 88,418,598 |............. 6.074
1.02 Other U.S. government 0bligations .............cccccveveveuereucuecieeieieie et oo eeeeeeeeeeeeeenens [V 0.000 [reeeecereeeeereenenes O oo O o (V] 0.000
1.03 Non-U.S. sovereign jurisdiction SECUMIES. ............cceuereiriririririeieieieeeseeeeeeeeeeeeeiene 0 foeeeenen 0000 [ O fooeeeeieririeeen O o 0f..
1.04 Municipal bonds — general obligations (direct & guaranteed) ..............J....... 16,849,108 |............. 1.158 |....... 16,849,108 |.....covoeercee 0 e 16,849,108
1.05 Municipal bonds — Special FeVENUE..............c.ccovoveveveeeeeeeeeeeeeeeeesenens e 62,286,479 |............. 4.279 |........ 62,286,479 |......ccvevevereen 0 o 62,286,479
1.06 Project finance bonds issued by operating entities ..................cccceeeeeenfoeenene 2,803,570 |............. 0.193 |......... 2,803,570 ..o 0 | 2,803,570 |....
1.07 COrPOrate DONAS ........coveveveeevceceeeeeceeeeeeeeetees s essnen s sereneenenene 534,693,677 |...........36.734 |...... 534,693,677 |...ccveveveveeen 0 e 534,693,677
1.08 Mandatory convertible DONAS .............cccoveieveieiiiereeceieceee et e 0 fereennnnn 02000 [ [V [0 0
1.09 Single entity backed 0blIGatioNS ............ccccueveveeeeereieiieeeeie e | 10,348,625 |............ 0.711 |........ 10,348,625 |.....coovevnne [ — 10,348,625
1.10 SVO-Identified bond exchange traded funds — fair value ...............cccco.foeerenerrsncecns 0 fereeennnn 0000 [ [V [0 0
1.11 SVO-Identified bond exchange traded funds — systematic value ...........J.c.cccoeveureruccune 0 foeeeenen 0000 [ (O R [OOSR 0
1.12 Bonds issued by funds representing operating entities....................cc.o...eeeeens 84,392,997 |............. 5.798 |........ 84,392,997 [ 0l 84,392,997
1.13 BanK 10@NS = ISSUET.......c.cueueuiiiieiierieiiriiieietsseneieierese e 0 foeeeenen 0000 [ (U R (U R 0
1.14 Bank 08NS = @CQUINET. ..........c.cueveueriiieeeeeieteteteeeees et es e eeeeeeeeeeenenens 0 fereeennn 0000 [ [V [0 0
1.15 Mortgages loans that qualify as SVO-Identified credit tenant loans........J.....ccccoveueenne 0 foeeeenen 0000 [ (U R [OOSR 0
1.16 Certificates Of AEPOSIL..........c.cveveveverereeiiieeeeeie ettt eeenenens 0 fereeennn 0000 [ [V [0 0
1.17 Other issuer credit OblIGatioNS............ccovririiiririeieeieieee e 0 foeeeenen 0000 [ (U R [OOSR 0
1.18 Total issuer credit 0bligations............c.cvcveececueueeeeeeecceee e 799,793,054 |...........54.946 |...... 799,793,054 |......oooeine 0f..... 799,793,054
2. Asset-backed securities (Schedule D, Part 1, Section 2):
2.01 Financial asset-backed securities — self-liquidating ...............ccocoeeueeees.forrnee 159,117,983 |............10.932 |...... 159,117,983 | ..o 0 159,117,983
2.02 Financial asset-backed securities — not self-liquidating ............ccccooeveis forvninininis 0 foeeneen 02000 [ O e O e 0
2.03 Non-financial asset-backed securities .. ...1,001,324 |. ..1,001,324 |.. 1,001,324 |....
2.04 Total asset-backed SECUMLIES. ...........coiuriurieriireeeeeeeee e oo 160,119,307 |............11.000 |...... 160,119,307 |..oocvovciceen 0 160,119,307
3. Preferred stocks (Schedule D, Part 2, Section 1):
3.01 Industrial and miscellaneous (unaffiliated)..............cccceveierereririieiucnnns ...4,825,000 |. ..4,825,000 |.. 4,825,000 |....
3.02 Parent, subsidiaries and affiliates...............cccccoveveverereeveieeeeeeeeeeeeeee e 0 fereeennn 0000 [ [V SRR | ISR 0
3.03 Total preferred SLOCKS..........c.ccvviueeiieecieeeeete ettt 4,825,000 |.............0.331 |......... 4,825,000 |.....ooovevereieinnne 0. 4,825,000
4. Common stocks (Schedule D, Part 2, Section 2):
4.01 Industrial and miscellaneous - publicly traded (unaffiliated) .............ccofoevereinenicene [V 0.000 [.eeeevverreennes (U R [OOSR [V 0.000
4.02 Industrial and miscellaneous - other (Unaffiliated) ...............ccoeeeeeevereeoeeressseecene [V 0.000 [eeeeeeereeeeeeenenes [V [0 (0 0.000
4.03 Parent, subsidiaries and affiliates - publicly traded .............cccoeeereririe oo [V 0.000 [.eeeevverreennes (U R [OOSR (O 0.000
4.04 Parent, subsidiaries and affiliates - Other ...........ccoovooeooeeeeeeeeeeeeeeeeeeeeee oo (0] I 0.000 |.ooveeieeiees (01 (1 AT (1) 0.000
4.05 MULUAI FUNDS ..ot [V 0.000 [.eeeevverreennes (U R (U [V 0.000
4.06 UNit inVESIMENE tTUSES ........vvvveeeececeiieeteeeececc et e [V 0.000 [eeeeeeereeeeeeenenes [V [V (0 0.000
4.07 ClOSEA-ENT fUNAS ......viiiiiciciriceeie e [ [V 0.000 [.eeeevverreennes (U R (U [V 0.000
4.08 Exchange traded fUNAS .............cccoovveveveuceiececiceieee e e [V 0.000 [eeeeeeereeeeeeenenes [V [0 (0 0.000
4.09 Total COMMON STOCKS ....uvuverieiieiirerieieierserenisee et oo [V 0.000 [.eeeevverreennes (U R (L R [V 0.000
5. Mortgage loans (Schedule B):
5.01 Farm mortgages .......cccooouiiiiiiiiiieieeieee e
5.02 Residential mortgages
5.03 Commercial mortgages
5.04 Mezzanine real estate 10ans ..........ccccoceveenieeniniinieninneeneeneeneeseeseeedoeseeieeieeienn. 0 e 00000 | O O .
5.05 Total valuation alIOWANCE ..........cceuruiiiuiieirieeeceieiee e e 0 foeenenen 0000 [ (U R (L R [V 0.000
5.06 Total mortgage loans
6. Real estate (Schedule A):
6.01 Properties occupied by COMPANY ..........c.ceurriieeeieeereeeeeeeeeeeeee e e [V 0.000 [eeeeeeereeeeeeenenes [V [0 (0 0.000
6.02 Properties held for production of INCOME ............cceevevieeiveeeiieeiee oo (O 0.000 oo [OOSR [0 [0 I 0.000
6.03 Properties held fOr SAIE ............ccceueuiieieeeieicieieieeeeeeee e e [V 0.000 [eeeeeeereeeeeeenenes [V [0 (0 0.000
6.04 TOtal 1@l @SIALE .......c.ceieeiieccee e e [V 0.000 [.eeeevverreennes (U R (L R [V 0.000
7. Cash, cash equivalents and short-term investments:
7.01 Cash (Schedule E, Part 1) .......ccccoeirniieinniceennceeeersneseseeen s oo 32,912,455 |............. 2.261 |........ 32,912,455 .o [ R 32,912,455 |............. 2.261
7.02 Cash equivalents (Schedule E, Part 2) ............cccceueueeeeeeevereeeeeieeeeeeees foreeececce [V 0.000 [eeeeeeereeeeereenee [V [0 (0 0.000
7.03 Short-term investments (Schedule DA) ..........ccccovvirieieeeeeeeresneeee e [V 0.000 [.eeeevveireennee (U R [OOSR (O 0.000
7.04 Total cash, cash equivalents and short-term investments .....................fooec... 32,912,455 |............. 2.261|....... 32,912,455 |...oet 0f....... 32,912,455 |............. 2.261
8. CONTACE I0BNS ...ttt s 402,482,811 |............ 27.651 |...... 402,482,811 ..o 0f..... 402,482,811 |........... 27.651
9. Derivatives (SChedule DB) .........c.ooiiururueeeineceeeeeeeiseeseseeses e esessesesssens fcieaes 7,715,943 |............. 0.530 |......... 7,715,943 | [V — 7,715,943 ... 0.530
10. Other invested assets (Schedule BA) ..........ccccooviueueieinieeeiereeseeeeee s [ 15,858,437 |............. 1.089 |....... 15,858,437 [ [ — 15,858,437 |............. 1.089
11, ReCeivables fOr SECUMHES ..........curururirieeerieeeeeieeeieeeeeeseeee e e 3,511,562 |.......c... 0.241 ... 3,511,562 | [V — 3,511,562 |............ 0.241
12.  Securities Lending (Schedule DL, Part 1).........ccoooeueueveieieeeeieieiieeeiee e oo [V 0.000 [.eeeevveireennee [ DLO O S N Lo S XXX........
13. Other invested assets (Page 2, Line 11) ... 58,330 0.004 58,330 0 58,330 0.004
14. Total invested assets 1,455,587,884 100.000 | 1,455,587,885 0] 1,455,587,885 100.000
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NEW ENGLAND LIFE INSURANCE COMPANY

SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

Book/adjusted carrying value, DECEMDET 31 Of PIIOT YEAI ..........uiiitiiiiiiitiiti ettt bbb bbbttt bbb b bbb b E e E e b e E AR e E b e e bt AR e e bt e b e b e eb et Seemme e s e e ene e e e s e e e e e e eneens
Cost of acquired:

2.1 Actual cost at time of acquUISItioN (Part 2, COIUMN B) .........uiiiiiiiiiie ittt bbbt b bbbt b bt b e aR e e s e e besresaeebesteeaesaesreereanas

2.2 Additional investment made after acquisition (Part 2, COIUMN 9) ... ettt e e e e et e e st e eaeeaae oeabeeabeeabe et e et e s e e e e e abeeas eeesseeseeassenseeseeaeeaeeaaean
Current year change in encumbrances:

B ] = S =T TR o 10 o e T PSP PRTRPNS

3.2 TOtals, Part 3, COIUMN 11 ..ot bbb bt bbb e b e se e b e s e b e e b e e bt e bk e e b b e e b b e saebe S04 E SRS AR SR L AR oA L e b e R e e b e R e e b e Rt ebeseteses st

Total gain (loss) on disposals, Part 3, COIUMN 18 g ......... G ... ... ... B ... s ... ..o uteeeteseeeeeseeeseenbeenteenseanbees S0eemseesseaseeaseeaseeaeeaeenaeas

Deduct amounts received on disposals, Part 3, RRY N VT T BTN
Total foreign exchange change in book/adjusted
6.1 Totals, Part 1, Column 15 ... ... N ... - B N oo

6.2 Totals, Part 3, COIUMN 13 ..o e L s
Deduct current year’s other-than-temporary impairment recognized:

A B e = =T i TR o1 10 o e PP PRTPS

7.2 TOtals, Part 3, COIUMMN T0 ...ttt bbbt h bbb e b b se e b e o0 b e e b e b b e s e e b b e e b e b e saebe S04 E SRS AR e R L e R oAb e b e R e e b e b e e b e b e ass esbesebese s ese e s s
Deduct current year’s depreciation:

8.1 TOtalS, Part 1, COIUMN 11 ..o b bbbt bbb bbb e e b e e bbbt e b b e e b bbb e saebs S0 e R oA e e b e s b s bbb

L ol = S =T G T o 10 oo T O OO
Book/adjusted carrying value at the end of current period (LINES 1+2+3+4-5H6-7-8) ..........ccuiiiiiiiiiiiiii ettt bbbttt bbbttt be s 2o e e e e e e e e e e e e e e e e eneeas
[DI=Te [0 8 (o) e=T Mo a E=To (4 a 11 C=To IR= 0 g o0 L PR PEORPERRPSRRRY

Statement value at end of current period (LiNe 9 MINUS LINE T0) .......ouiiiiiiiiiiiitiiteie ettt bbbt E b bbb bbb bt bt e bt e bt bt bt e bt b Smsemseensess e e e e e e e e e e eeenees

SCHEDULE B - VERIFICATION BETWEEN YEARS

Mortgage Loans

Book value/recorded investment excluding accrued interest, DECEMDEr 31 OF PrIOT YEAT .......c.c.eiririeieieieeeieeeieie ettt <eeeeeeeesennas 31,769,338
Cost of acquired:

2.1 Actual cost at time of acqUISItIoN (Part 2, COIUMN 7) ..ottt bbb bbb bbbt eb e aaesreeresreeresteeaesteeaeeaeanas 0

2.2 Additional investment made after acquisition (Part 2, COIUMN 8) ..ottt eae eesseessnesreeareeareesreeareeas 0 0

Capitalized deferred interest and other:

3.1 TOtAIS, PArt 1, COIUMN T2 ....ovuieieieieieie ettt ettt ettt a et et a et et et e s e se s es e s et et eb et esess s es e st e s et esesesess s es et esesesesesess s eseseseseseses bbb ebee et et et e e bbbt 0
3.2 TOtAIS, PArt 3, COIUMN 17 L..iiiiuiiiiiiiiiieietetetet ettt sttt ettt s ettt s e b e bt e s ese e se s e ese b e b e b e s es et e s s s e s e s e s e s es e e es s s b besese st e se s s b b e s es s s eeeee s sesesesnenenesninana 0 e 0
AACCTUAI OF QISCOUNT .......cvveveeeeececte oot eeeceetete e e e sseeae st esesscaeaesesesessesesetesesensssssesesasessssesesesasesssseseses s snsssetesasesensssetesasesensssetesasesessssesesasasessesetesesesensssntesasasann et et et satachetetennas (1,761)

Unrealized valuation increase/(decrease):
5.1 Totals, Part 1, Column 9 ............... ettt eteaeeetetetetesetetesteesetesesesesesesestetatesesitesesesistsesatetetetetesesest s esetetetesessaeases et eses te et R R b bt ettt et r bt 0
5.2 TOAlS, PArt 3, COIUMN 8 .......cvovitieieeeeeeeeeeteteteeee e eeet et et et s eeses s esesee st et esesess s esessee s et et esees s esesee et esesessenes s aeaseees et esesnss s seeeasasesesen febeEereae e aeseeaeeetebereneaeas 0 e 0

Total gain (I0Ss) 0N diSPOSAIS, Part 3, COIUMN 18 ...ttt b bttt et st e eae e oheeeheesh £ e be e bt e a bt ea bt ea et eae e eR e e ehe e b e e bt e a b e em bt eabeemeeaReeaheens oemeeseeseesaeenseenseannens 0
Deduct amounts received on disposals, Part 3, Column 15 ...........c.cccoeeveveeviennnne 3,456,592
Deduct amortization of premium and mortgage interest points and COMMIEMENT FEES .........iiiiiiiiiiiii ettt se e ae e a e 0
Total foreign exchange change in book value/recorded investment excluding accrued interest:

9.1 Totals, Part 1, Column 13
9.2 Totals, Part 3, Column 13

Deduct current year’s other-than-temporary impairment recognized:

10,1 TOLaIS, PArt 1, COIUMN 11 ..ottt bbbt ee bt E e E b0t E e E b £ £ ot E e E b b e et E bbb e nsna e s et s ennsna et enen e 0

10.2 TOtaIS, PArt 3, COIUMN M0 ......vcviteieieeieeeee ettt ettt et ea e e e st et e s e b et eseseesee s s s ese s et esessee s eses et et esesesess e s es et et et et esess s es s asesa seee b eb b b eee ettt ne e bebetis 0 0
Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10) .........cocuvirirurrerereieiirieieieieiees ceeeeeeeeeeeeas 28,310,985
el Y= VT Lo IR [ o 1= T g Lo OO 0
SUDLOLAI (LINE 11 PIUS LINE T2) c..viuiiiieietetetiieiet sttt ettt bttt e se e s bbb e s e st e e 52 e b e b e s ese st e ee s a8 e s e b es e s e st e e s s be s e b e s ese st se e e s e s et e s e s ese e se s s e s b b ebebese e e 2 eeeseneseaeanas 28,310,985
[DI=Te [0 o) e=T W To o E=To (g a 11 C=To IR= 0 a Lo TN L OO RP 0
Statement value of mortgages owned at end of current period (LINe 13 MINUS LINE 14) .......cciiiiiiiiriieieeieeise st b e s e e aeanas 28,310,985
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NEW ENGLAND LIFE INSURANCE COMPANY

SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

Book/adjusted carrying value, DECEMDET 31 Of PIIOT YEA ..........iiuiiiiiiitiiii ettt b bbbt bbb bbb bbbt bt R bbbt bbbt e bbb e b s 2eemseeneenenes

Cost of acquired:

2.1 Actual cost at time of acquisSition (Part 2, COIUMN 8) ............cueueueuruiriiriririsieie ettt sttt st se e ss e b bt sese e ss s s sesetesesessseesesseneresnasanas 1,312,288

2.2 Additional investment made after acquisition (Part 2, COIUMN Q) ..........c.ouiiiiiieieeeeeeeece ettt ettt sene seeeebeseseaseeeas 1,549,780 ...coovein
Capitalized deferred interest and other:

3.1 TOtAIS, PArt 1, COIUMN 16 .....vvivieiiiiieieietetet ettt ettt et ese st s s et e s e s e s ese s eeeseseseb et essss s es et et et et eseseseas s es s es et et esesnss s eseseseseseses bbb ebee et et ne s e b bbb saeae e 0

3.2 TOtAlS, PArt 3, COIUMN 12 ...iitiiieiiitetieri ettt te et ee b b e e te bbbt e e E b8 ee bbb £ 8L E b e 2o bbbttt 2o s enmnsea et s en s na s en 0 e
ACCTUAL OF AISCOUNL ...ttt oot et e e e oo e e h e E e E e e ae £ e e e E e £ e e e E e S E e £ R e SR e £ R e £ e e SR e e R e SR e £ R e e e e £ Re e e e e Ee e R e e R e e Rt e eeeeeeeeeeeseeseeseeseeseesaesaean e en e s e s e

Unrealized valuation increase/(decrease):

5.1 TOtaIS, PArt 1, COIUMN 13 ....ieiieiiieieie ettt ettt ee et es et s e es e s s s s ees e ee s s s ns e e s b s s st ees b ns et ns e bbbt s (634,264)

5.2 TOLAIS, PArt 3, COIUMN 9 ....eutiiietieietire ettt ettt te et ee b e ee b€ E b b€ ee R b £ h bR st b bttt oo s ensns et et e en s et s s 0 e
Total gain (I0ss) on disPOSals, Part 3, COIUMN T ... ..ottt b e bttt e bttt e s et eh et eh e e oh e e ehe e b e e bt e bt e a bt ea b e ea e e eae e sReeabeeabeebeanbeenbeen oeenseenneantens
Deduct amounts received on disposals, Part 3, COIUMN 16 ........ccuiiiiiiiiieie ettt et e s te e be e be e et eseesaeesseesaeesbeesbeebeenseaaseassesasesseesseesbeeabeenbeenbeen ssesssessneasneas
Deduct amortization of premium, depreciation and proportional @MOTtIZAtION ............c..eoii it se e et e e e e et e eaee s sneeaeea e

Total foreign exchange change in book/adjusted carrying value:

9.1 TOtAIS, PArt 1, COIUMN 17 ....ovtitieieieeie ettt ettt ettt ettt s e ee et et a et et et e s e se e es e s et e s eb et esess s es e st e s et et eseseas s es et e s et esesesess s eses s et et eses bbb ee et nene e e bbbt nenae e 0

9.2 TOAIS, Pt 3, COIUMN T4 ...oiuiiieiiitetieric ettt te e bt ee b b e ee bbb et e e E b b€ ee bR b £t E LR 2ot E bttt 2o enensns et et nsen s e s s 0 e
Deduct current year’s other-than-temporary impairment recognized:

10.1 TOLaIS, PArt 1, COIUMN 15 ...ttt ettt b et ee b bR b et E e E b £ £ o eE e E b et b b b e ettt bbb s nsns et et e s ennsna et esen e 0

10.2 TOLAIS, PArt 3, COIUMN 11 .....oiieieieiiieieeeeee ettt ettt e e ettt bt sese s ee st ese s et esesees s es s e s e s e s e s e s ess e s es et e s e s et esess s es s sasa seee b bbb eae sttt e e bebetis 0 e
Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10) ......ccccuriiiriiiiiriiiiriese sttt bbbttt nre s 2eeeeeenees
Deduct total NONAAMIEA @MOUNLS ..o e e e e e e e e e e e e oo E e e e e e R e e e e e e e e e e e e e e R e e e e e e e s e e e e e e eeebe e eeeeesaesaesaeeaeaaes Snenenenenens
Statement value at end of current period (LINE 11 MINUS LINE 12) .......iiiiiiiiiiiitiieie ettt bbb bbbt b bbbttt b bt bttt e bbb nb et 2eseeneeennnnes
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NEW ENGLAND LIFE INSURANCE COMPANY

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks

1 2 3 4 5
Issuer Credit Asset-Backed
Total Obligations Securities Preferred Stocks Common Stocks
1. Book/adjusted carrying value, DECEMDEr 31 Of PriOF YEAT...........ccceviiiuiieueteieieseeete s teeseesete sttt s sttt s s s e s s s s s s se s e s s s s sesesesss s sesesesesssnsssesesasans [ebesesesnsscseieresanns 834,983,955 | ..o 696,946,727 |..cooveerieene 138,037,228 | 0 [ 0
2. Cost of bonds and stocks acquired, Part 3, COIUMI B.............c.c.curuiiiiiiieteteteeeseeeeee et eteseaess st tesesesessssss s s sesesesesessssasesssesesesessssss s s asesesasesessassasssesesesesenns |eeesenenensasnsesennnas 184,405,206 |.......ccocvevreeee. 144,273,756 |..oooveveeeen. 35,306,450 |.voeeeeeeieeeeee 4,825,000 | 0
3. ACCTUAI Of GISCOUNL «....voveteieeieie ettt s 288282 s s bbbttt [oebeteb st nses 3,181,942 | 2,924,995 | 256,947 ..o (I O DO S
4. Unrealized valuation INCrEASE/(AECIEASE). ............c.ceurueieeeeteeeteseseaeetetetetetesesesesss et et esesesesessssssases et et esesesssess s es et et et esesessss s asesesesesesessasssesasesesesesesnssasasasesesesesesns [eressssnneseseseneneneaenenes (286,432 22,997 o (309,429 0 [ 0
5. Total gain (10ss) 0N diSPOSalS, Part 4, COIUMN 18 ........c.ceiiuiuiueiiiiietete ettt et es st et e bbbt s et s st s s e s et et e s s s s esese bbb s snsese s s s s snsesesessssnsnsnsesessnnns |oentscseeetesnsnescaeees (2,341,809)]...ccvvveiiens (2,341,809)] ... (U RN 0 [ 0
6. Consideration for bonds and stocks diSpPOSed, Part 4, COIUMI B.............c.cueururuiiiiiieteteteeeie et tesesesess e st e e sesesessss s st sesesesessssssesesssesesesessssansesssssesesesnans |eeeseseseensnsnsssesenas 58,716,155 |...ooveveeeeee 46,363,612 |...ooveeeee 12,352,543 | 0 oo 0
AR N ToTa =TT Yo A o = 41110 1 OSSR RUSUURURRRPURRT 1,907,109 |.ovoviecie 1,136,552 .o 770,557 [oevrieeeieieeeeeeeee e [V O
8. Total foreign exchange change in boOK/adjuStEd CATYING VAIUE .............ocvoveviviueuieceieiieeeiete ettt sttt aea e s ettt esesesesessssesesesesesessssssssssesesesesesssnanasssanas |oeeseseseneeneneseaseeenas 5,457,053 |..cvoiee 5,457,083 | (O ST 0 [ 0
9. Current year's other-than-temporary iMPaIMMENt FECOGNIZEA ...........ciuiriririririetetetiriit ettt ettt st st ese s et seseseesssseseseseseseseessssesesesesesesessssssesesesesesesensssssasesens |ooeseseieseenensnseseseeeieaens 48,789 [ (L R 48,789 [ 0 fooreeeeeeeeeee e 0
10. Total investment income recognized as a result of prepayment penalties and/or acceleration fees, Note 5Q, LiNE 2 .........c.ouruiuiiiniririseicieeenenssiseeieens oo 9,499 o 9,499 | (O ST (U O XXX oo
11.  Book/adjusted carrying value at end of current period (Lines 142+3+4+5-8-7+8-9410) ........ccceceuiiriirirereiiiiiieeieseisise et esss et sss st sssssesessssnssses [eeessesesceseesenssnsaas 964,737,367 |ooceerieene 799,793,054 |...coovviviine 160,119,307 [.ovovvceeiiicine 4,825,000 |...ooooieereriieeeeeeeeae 0
12, TOtal NONAAMILEEA @IMOUNES .........cvcvitieieiieeeie ettt ettt ettt et et eae e e e s et e tesesesss s s s s e s esesesessassseses et et et esesess et esesesesesesessss s esesesesesesessss s esesesesesesessss s ssesesesesessssasssssans [eseseneneaeaseseaesesenene e e e enenenas (O TSN 0 | (O ST 0 [ 0
13.  Statement value at end of current period (Line 11 minus Line 12) 964,737,361 799,793,054 160,119,307 4,825,000 0




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NEW ENGLAND LIFE INSURANCE COMPANY

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted
Description Carrying Value Fair Value Actual Cost Par Value of Bonds
BONDS
Issuer Credit Obligations
1. United States .......ccceeeeviiiviiiinen,
o 2. Canada ......cccceeeiiiieeee
Governments and Municipalities 3 Other Countries
4. Total 167,554,185 152,045,430 141,263,506 175,669,647
5. United States ........ccccoevvveveeererceeeeee o 568,373,879 |...cccoveunee. 504,362,499 |............... 570,178,432 |......ccen.... 561,393,235
All Other Issuer Credit Obligations B. CANAA ...ooeeeeeeeeeee e 5, 127,027 ................... 5, 181 ,760 ................... 5, 138,860 ................... 5, 122,917
(unaffiliated) 7. Other COUNtrES........cocveveeiereeeereeereve o 58,737,963 |..cccvrnne. 57,664,409 |................ 65,406,456 |................. 58,234,480
8. Total 632,238,869 567,208,668 640,723,748 624,750,632
All Other Issuer Credit Obligations
(affiliated) 9. Total 0 0 0 0
10. Total Issuer Credit Obligations 799,793,054 719,254,098 781,987,254 800,420,279
Asset-Backed Securities
11, United States........cocecvrvvnverrcenee e 160,119,307 |..cccovveneeee 153,405,465 |................ 164,595,136 |................ 169,025,447
Asset-l_Backed Securities 12, CaANAdA. ..o e L1 O [V [V 0
(unaffiiated) | 12 CANAOA
13.  Other Countries 0 0 0 0
14. Total 160,119,307 153,405,465 164,595, 136 169,025,447
Asset-Backed Securities (affiliated) 15. Total 0 0 0 0
16.  Total Asset-Backed Securities 160, 119,307 153,405,465 164,595, 136 169,025,447
17. Total Bonds 959,912,361 872,659,563 946,582,390 969,445,726
PREFERRED STOCKS
18.  United States ........ccccovvevvrevvrciirees o 4,825,000 |...cooevevennee 4,873,250 |.....coee... 4,825,000
Industrial and Miscellaneous 19, CaANAMA ... e [0 O 0 [ 0
(unaffiliated) 20.  Other COUNLHES. ........cvoveeveeeeeeeeeeeeend oo (O (O OO 0
21.  Total 4,825,000 4,873,250 4,825,000
Parent, Subsidiaries and Affiliates 22.  Total 0 0 0
23. Total Preferred Stocks 4,825,000 4,873,250 4,825,000
COMMON STOCKS
Industrial and Miscellaneous 24, United StateSs ....covveirieieieieieieeeese e L1 O [V 0
(unaffiliated), Mutual Funds, Unit 25, €aNada ..o [ 0 | 0
Investment Trusts, Closed-End 26.  Other COUNHES...........ovoeveceeeeeeesreesdfreeseereeneeseesee s (O (O OO 0
Funds and Exchange Traded Funds 27. Total 0 0 0
Parent, Subsidiaries and Affiliates 28. Total 0 0 0
29. Total Common Stocks 0 0 0
30. Total Stocks 4,825,000 4,873,250 4,825,000
31. Total Bonds and Stocks 964,737,361 877,532,813 951,407,390

SI05
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NEW ENGLAND LIFE INSURANCE COMPANY

SCHEDULE D - PART 1A

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

NAIC Designation

1

1 Year or Less

Over 1 Year
Through 5 Years

Over 5 Years
Through 10 Years

4 5 6
Over 10 Years
Through 20 Years

Over 20 Years Date

No Maturity

7

Total Current Year

8
Col. 7 as a % of
Line 52.7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

11
Total Publicly
Traded

12
Total Privately
Placed (a)

1. U.S. Government Obligations
TANAIC T e
1.2NAIC2..
T.3NAIC 3 o
TANAIC A .o
1.5NAICS ..
T.BNAIC 6 ..o

............. 28,362,837

............. 25,992,167

.............. 4,223,574

1.7 Totals

2. Other U.S. Government Securities
2.1 NAIC 1
2.2 NAIC 2
2.3 NAIC 3
24 NAIC4 ..
2.5NAICS ..
2.6 NAIC6 ..

2.7 Totals

3. Non-U.S. Sovereign Jurisdiction Securities
3.1 NAIC 1
3.2 NAIC 2
3.3NAIC3..
3.4 NAIC4 ..
3.5NAICS ..
3.6 NAIC 6

3.7 Totals

4. Municipal Bonds — General Obligations
4.1 NAIC 1
42NAIC2 ..
4.3 NAIC 3 ..
44 NAIC4 ..
45NAICS ..
4.6 NAIC 6

4.7 Totals

228,442

6,995,627

1,241,534

7,246,163 1,137,342

16,849, 108

16,849,108

5. Municipal Bonds — Special Revenue
BANAIC T e
52NAIC2..
5.3NAIC3..
54 NAIC4 ..
5.5NAICS ..
BB NAIC B ..o
5.7 Totals

.................. 693,441

... 3,486 |...

............. 10,087,064

..15,629 |....

............... 9,650,392 |.

............ 26,052,647 |........... 11,671,525 [ ... XXX.........

...2,036,931 |.. 2,151,453 |...

............. 58,055,069

4,231,410 |.

58,055,069

..4,231,410 |

28,089,578

62,286,479

6. Project Finance Bonds Issued by Operating Entities
(Unaffiliated)
6.1 NAIC 1
6.2 NAIC 2
6.3NAIC 3 ..
6.4 NAIC 4 ..
6.5NAICS5 ..
6.6 NAIC 6

.............. 1,043,570

............... 2,803,570

o

6.7 Totals

880,000

1,043,570

2,803,57!

oo oo

0
0
.0
0
0

2,803,57
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NEW ENGLAND LIFE INSURANCE COMPANY
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)
7. Project Finance Bonds Issued by Operating Entities
(Affiliated)
TANAIC T e 0 foereeemmmenrenreeeene O e O o O e O o XK s e O o 0.0
T2NAIC 2 .ot 0
T3NAIC 3 et 0
74 NAIC4 .. 0
TENAICS e e 0
TBNAIC B ..o 0
7.7 Totals 0
8. Corporate Bonds (Unaffiliated)

BANAIC T o 19,001,187 | 62,502,027 |............ 32,445,008 |............. 11,966,569
8.2NAIC 2 ..o . 24,996,402 | 71,463,862 |............. 26,752,663 |.............. 1,817,931
8.3NAIC3.. ; ceeeene. 12,408,083 |...............8,553,805 ..2,612,733 |.. ...21,051,700
8.4 NAIC4 .. , S 3,284,986 |.............. 1,100,000 0. . .. . .. D [ .. . 1,022,005 |.............. 3,646,933
B85 NAICS ..o e 304,814 |............... 3,571,822 | 534,903 . SRR D [ .. . USRI NSRRI [V S 4,411,539
B.B6NAIC G ..o 0 0 0 0 0

203,582,456 |............. 52,596,026
199,771,223 |............ 45,998,162

8.7 Totals 47,838,870 153,231,680 69,386,469 406,989,317 127,704,360

9. Corporate Bonds (Affiliated)
QA NAIC T e 0
9.2NAIC 2 ..
9.3NAIC3 .. . .
QA NAIC 4 ..ot 0
95 NAIC 5 ..ot 0
9B NAIC B ... 0

9.7 Totals 0
10. Mandatory Convertible Bonds (Unaffiliated)
10T NAIC T e
10.2NAIC 2 ...
T0.3NAIC 3 e
104 NAIC 4 ..o
10.5NAIC5 ...
TOB NAIC B ..o

10.7 Totals
11. Mandatory Convertible Bonds (Affiliated)
TIANAIC T e
T12NAIC 2 e
T13NAIC 3 e
11.4 NAIC 4 ...
11.5NAIC5 ...
TIBNAIC 6 ..

11.7 Totals
12. Single Entity Backed Obligations (Unaffiliated)

120 NAIC T e oo 4,898,900 [ 0 e 2,448,036 | O [ 0 ) 0.0 TN ERR 7,446,936 B e XK e X s [ [V S 7,446,936
122 NAIC 2 oo [oevneeeinneenn. 803,817 [ 1,094,096 |, 942 876 |.....covevrcereneans O e 0 e X e 2,901,689 | 003 o X e e XK oo 108,168 | 2,793,521
12.3 NAIC 3. .

124 NAIC 4 .
125NAICS5.
12.6 NAIC 6

12.7 Totals 5,362,717 1,594,996 3,390,912

10,348,625 108, 168 10,240,457




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NEW ENGLAND LIFE INSURANCE COMPANY
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations
2

NAIC Designation

. Single Entity Backed Obligations (Affiliated)

1B ANAIC T (e

13.2NAIC 2.

133 NAIC 3 ..o
134NAICA ...

13.5NAICS.

136 NAIC G ..o

13.7 Totals

1 5 6 7 8 9 11 12
No Maturity Col. 7as a % of | Total from Col. 7 Total Publicly Total Privately
1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Traded Placed (a)

. SVO-Identified Bond Exchange Traded Funds —
Fair Value

TAAINAIC T (e
T42NAIC 2 ..o
T43NAIC 3 ..o

14.4 NAIC 4 .
14.5NAICS .

T4B6NAIC K ...

14.7 Totals

80I1S

. SVO-Identified Bond Exchange Traded Funds —
Systematic Value

15 A1NAIC T (e
15.2NAIC 2 .

15.3 NAIC 3.
15.4 NAIC 4 .

155 NAICS ..o
156 NAIC 6 ..o

15.7 Totals

. Bonds Issued by Funds Representing Operating
Entities (Unaffiliated)

16 1NAIC T (e .

16.2 NAIC 2.

....10,997,002 |...
....21,367,149 |...

...13,017,028
..6,838,919 |...

.22,014,027 |..
.18,446,464 |..

..... 2,000,003
41,932,503

18.3 NAIC 3 ..oiiceeenceneineeneeseeenees frosemesinenenenenenenees O Lo O L 0 el O e O O XK o O 000 OO e XXX e [V RN 0
164 NAIC 4 ... Joeneeeninenenenenenenees O Lo O L0 el O e O O XK e o O 000 XX e XXX e [V RN 0
TB.5NAIC S ...oiiieencineineeneeneenees fooseeesinenenenennnenes O oo O L 0 el O e O O XK o O 000 OO [ XXX e [V RN 0
16.6NAIC 6 ... 0 0
16.7 Totals 32,364, 151 19,855,947 40,460,491 43,932,506

. Bonds Issued by Funds Representing Operating
Entities (Affiliated)

T7ANAIC T (e

17.2NAIC 2.

T7.3NAIC 3 .o
174NAICA ...

17.5NAICS .

176 NAICG ..o

17.7 Totals

. Bank Loans - Issued (Unaffiliated)
18.1 NAIC 1
18.2 NAIC 2
18.3 NAIC 3
18.4 NAIC 4 .
18.5NAIC 5.
18.6 NAIC 6
18.7 Totals




60I1S

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NEW ENGLAND LIFE INSURANCE COMPANY
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)

19.

Bank Loans — Issued (Affiliated)

19.1 NAIC 1
19.2 NAIC 2
19.3NAIC 3
19.4 NAIC 4
19.5 NAIC 5
19.6 NAIC 6
19.7 Totals

20.

Bank Loans — Acquired (Unaffiliated)

20.1 NAIC 1
20.2 NAIC 2
20.3 NAIC 3

20.4 NAIC 4.
20.5NAIC 5.
20.6 NAIC 6.
20.7 Totals

21.

Bank Loans — Acquired (Affiliated)
2T NAIC T e
21.2NAIC 2 .t
21.3NAIC 3.
21.4NAIC 4.
21.5NAICS5. .
218 NAIC B ..
21.7 Totals

22.

Mortgage Loans that Qualify as SVO-Identified
Credit Tenant Loans (Unaffiliated)

22.1 NAIC 1
22.2NAIC 2
22.3NAIC 3
22.4 NAIC 4
22.5NAIC 5
22.6 NAIC 6

22.7 Totals

23.

Mortgage Loans that Qualify as SVO-Identified

Credit Tenant Loans (Affiliated)
231 NAIC T e
23.2NAIC 2 ..t
23.3NAIC 3.
23.4NAIC 4.
23.5NAICS5. .
23.8 NAIC 6 ...
23.7 Totals

24.

Certificates of Deposit (Unaffiliated)
24.1 NAIC 1
24.2NAIC 2.
24.3NAIC 3.
24.4NAIC 4 .
245NAICS5.
24.6 NAIC 6
24.7 Totals




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NEW ENGLAND LIFE INSURANCE COMPANY
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

NAIC Designation

Over 1 Year
Through 5 Years

Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

Total Current Year

. Certificates of Deposit (Affiliated)

25.1 NAIC 1
25.2 NAIC 2
25.3NAIC 3
25.4 NAIC 4
25.5NAIC 5
25.6 NAIC 6
25.7 Totals

8
Col. 7 as a % of
Line 52.7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

12
Total Privately
Placed (a)

. Other Issuer Credit Obligations (Unaffiliated)

26.1 NAIC 1
26.2 NAIC 2
26.3 NAIC 3

26.4 NAIC 4 .
26.5NAICS5 .
26.6 NAIC 6 .

26.7 Totals

. Other Issuer Credit Obligations (Affiliated)

27.1 NAIC 1
27.2 NAIC 2
27.3NAIC 3.
27.4 NAIC 4.
27.5NAIC 5.
27.6 NAIC 6
27.7 Totals

oLIsS

. Agency Residential Mortgage-Backed Securities -

Guaranteed

28.1 NAIC 1
28.2 NAIC 2
28.3NAIC 3
28.4 NAIC 4
28.5NAIC 5
28.6 NAIC 6
28.7 Totals

. Agency Commercial Mortgage-Backed Securities -

Guaranteed
29.1 NAIC 1
29.2 NAIC 2
29.3NAIC 3
29.4 NAIC 4
29.5NAIC 5
29.6 NAIC 6
29.7 Totals

. Agency Residential Mortgage-Backed Securities —

Not Guaranteed
30.1 NAIC 1
30.2 NAIC 2
30.3 NAIC 3

30.4 NAIC 4 ...
30.5NAICS ...

30.6 NAIC 6
30.7 Totals

16,856,373

7,649,142

7,103,382




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NEW ENGLAND LIFE INSURANCE COMPANY
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7 as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)

. Agency Commercial Mortgage-Backed Securities -
Not Guaranteed
BTANAIC T e
31.2NAIC 2 ...
B1.3NAIC 3 .o
BTANAIC A .ot
31.5NAICS ...
B1.BNAIC B ..o

31.7 Totals

. Non-Agency Residential Mortgage-Backed
Securities (Unaffiliated)
321 NAIC 1 o
B32.2NAIC 2 ..t
B32.3NAIC 3 ..
324 NAICH4 ...
32.5NAICS ...
B32.8 NAIC 6 ...

32.7 Totals

LLIS

. Non-Agency Residential Mortgage-Backed

Securities (Affiliated)

33 NAIC T e
33.2NAIC 2 ..o

33.3NAIC 3 ...

33.4NAICH4 ...

335 NAICS ..o

338 NAIC B ..o

33.7 Totals

. Non-Agency Commercial Mortgage-Backed
Securities (Unaffiliated)
34.1NAIC 1 ...
34.2NAIC2 ...
34.3NAIC 3 ...
B44NAIC A ..ot
B4.5NAICS ..o
B4.8 NAIC 6 ... 1,200,620 37,403 0 0 0 XXX 1,238,023 0.1 XXX XXX 1,238,023 0

34.7 Totals 3,511,947 70,971 :796 320,320 0 0 XXX 74,804,063 7.8 XXX XXX 69,781,900 5,022,163

. Non-Agency Commercial Mortgage-Backed
Securities (Affiliated)
351 NAIC 1 o
35.2NAIC 2 ...
35.3NAIC 3 ..ot
B354 NAIC 4 ..o
35.5NAICS ...
35.6 NAIC 6 ...

35.7 Totals

. Non-Agency — CLOs/CBOs/CDOs (Unaffiliated)
36.1 NAIC 1
36.2 NAIC 2
36.3 NAIC 3
36.4 NAIC 4 ...
36.5NAICS ...
36.6 NAIC 6

36.7 Totals




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NEW ENGLAND LIFE INSURANCE COMPANY
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

NAIC Designation

Over 1 Year
Through 5 Years

Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

Total Current Year

37.

Non-Agency — CLOs/CBOs/CDOs (Affiliated)

37.1 NAIC 1
37.2NAIC 2
37.3NAIC 3
37.4 NAIC 4
37.5NAIC 5
37.6 NAIC 6
37.7 Totals

8
Col. 7 as a % of
Line 52.7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

12
Total Privately
Placed (a)

38.

Other Financial Asset-Backed Securities

(Unaffiliated)
38.1 NAIC 1
38.2 NAIC 2
38.3 NAIC 3
38.4 NAIC 4
38.5 NAIC 5
38.6 NAIC 6
38.7 Totals

Zlis

39.

Other Financial Asset-Backed Securities

(Affiliated)
39.1 NAIC 1
39.2 NAIC 2
39.3NAIC 3
39.4 NAIC 4

39.5NAICS ...
B9B NAIC 6 ..o
39.7 Totals

40.

Equity-Backed Securities (Unaffiliated)
40.1 NAIC 1
40.2 NAIC 2
40.3 NAIC 3
40.4 NAIC 4 ...
40.5NAIC5 ...
40.6 NAIC6 ...
40.7 Totals

41

. Equity-Backed Securities (Affiliated)

A1 ANAIC T e
A12NAIC 2 o
413 NAIC 3 ...
414 NAIC4 ...
415NAICS ...
A1B NAIC B .o
41.7 Totals

42.

Other Financial Asset-Backed Securities — Not

Self-Liquidating (Unaffiliated)
42.1 NAIC 1
42.2NAIC 2 ...
42.3NAIC 3 ...
42.4 NAIC 4
42.5NAIC 5
42.6 NAIC 6
42.7 Totals




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NEW ENGLAND LIFE INSURANCE COMPANY
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

NAIC Designation

1

1 Year or Less

Over 1 Year

Through 5 Years

Over 5 Years

Through 10 Years

4
Over 10 Years
Through 20 Years

Total Current Year

. Other Financial Asset-Backed Securities — Not
Self-Liquidating (Affiliated)

A3 1NAICT

43.2NAIC 2 ...

433 NAIC 3 .o
43.4NAICA ..o

43.5NAICS ...

436 NAICK ...

43.7 Totals

8
Col. 7 as a % of
Line 52.7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

. Lease-Backed Securities — Practical Expedient
(Unaffiliated)

A4 1NAICT
442NAIC2 ...
443 NAIC 3 ...

444 NAIC 4 ...
44 5NAICS ...

446 NAICK ...

44.7 Totals

eLIs

. Lease-Backed Securities — Practical Expedient
(Affiliated)

A5 1NAICT
452NAIC 2 ...

453 NAIC 3 ...
45.4 NAIC 4 ...

455 NAICS ..o
456 NAIC 6 ...

45.7 Totals

. Other Non-Financial Asset-Backed Securities —
Practical Expedient (Unaffiliated)
46.1 NAIC 1 ...
46.2NAIC 2 ...
46.3NAIC 3 ...

46.4NAICA ..o
46.5NAICS ..o
466 NAICK ...

46.7 Totals

o oo

o o

o o o

o o

. Other Non-Financial Asset-Backed Securities —
Practical Expedient (Affiliated)

A7 ANAICT

47.2NAIC 2 ...

A73NAIC 3 .o
A7TANAICA ..o

47.5NAICS ...

A7BNAICK ...

47.7 Totals

. Lease-Backed Securities — Full Analysis
(Unaffiliated)

48.1 NAIC 1
48.2NAIC 2 ...
48.3NAIC 3 ...
48.4 NAIC 4 ...
48.5 NAIC 5
48.6 NAIC 6
48.7 Totals

o o o

o o




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NEW ENGLAND LIFE INSURANCE COMPANY
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)
49. Lease-Backed Securities — Full Analysis
(Affiliated)

491 NAIC 1 i O L O el O e O e O [ O XK XK e el O 0.0

49.2NAIC 2 .o

49.3NAIC 3 .ot

49.4 NAIC 4 ...

49.5NAICS ...
496 NAIC K ...

49.7 Totals

50. Other Non-Financial Asset-Backed Securities —
Full Analysis (Unaffiliated)
50T NAIC 1 ot
50.2 NAIC 2 ...
50.3 NAIC 3 ...
504 NAIC A .o
505 NAIC S ..ot
506 NAIC 6 ...

50.7 Totals

VLIS

51. Other Non-Financial Asset-Backed Securities —
Full Analysis (Affiliated)
51.1 NAIC 1
51.2 NAIC 2
51.3 NAIC 3
51.4 NAIC 4 ...
51.5NAIC5 ...
51.6 NAIC 6

51.7 Totals




GLIS

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NEW ENGLAND LIFE INSURANCE COMPANY
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)
52. Total Bonds Current Year
52 ANAIC T e (D) 100,229,778 | 219,591,566 |............. 84,511,441 |............ 69,703,301 188,610,991 [...ooveviiiieiee 0 | 612,647,077 ..o 838 [ XXX oo e XX e fe 533,525,686 |............. 79,121,391
52.2NAIC 2 ... N .105,247,386 |.... ..27,719,450 ...3,854,862 |.. 129,728,899 |... . 313,281,451 | ...222,557,265 |.. ...90,724,186
52.3NAIC 3 .o (d) 2,701,640 | 12,408,983 |............... 8,553,805 |..cveveerereneeririnnn O i 0 ot 0 [ 23,664,433 ..o 2.5 e XX e e XK o 2,612,733 |............ 21,051,700
524NAIC 4 .o (D) e 284,852 |...ococennee 3,284,986 |.....c..n.... 1,100,000 [o.voeeeeeecierneeene 0 oo O e 0 e 4,669,838 |....ooovvreeeeeeen 0.5 o XXX e e XK o 1,022,905 |.............. 3,646,933
52.5NAICS ... ) 304,814 |............... 3,571,822 |.cocve. 534,903 [(c IR 4,411,539 | 0.5 [ XK foeeee e XXX e e 0 [ 4,411,539
52.6 NAIC6 ... N 1,200,620 37,403 0 (c) 1,238,023 1,238,023 0
B52.7 TOtalS ..o 101,452,563 |........... 344 142,146 |........... 122,419,599 |............ 73,558,163 |.......... 318,339,890 |....ovvvvie 0 [(b) ..-.959,912,367 |-c.cvcvcriceeees 1000 [ XXX e o XK o 760,956,612 |........... 198,955,749
52.8 Line 52.7 as a % of Col. 7 10.6 35.9 12.8 7.7 33.2 0.0 100.0 79.3 20.7
53. Total Bonds Prior Year
53 A NAIC T e e 127,184,675 |........... 159,568,181 |........... 101,271,673 |............. 60,806,449 |........... 167,302,580 |...ocvoveeeeeeeeeeeeeee O [ XX et XXX o 616,133,558 |...ocvcvevcrciiane 65.4 (... 551,782,063 |............. 64,351,495
53.2NAIC 2 ..ot e 16,985,938 |........... 124,818,359 |............. 22,336,420 |.............. 3,341,071 |........... 123,780,390 e XXX i [ 291,262,178 |...ocvceeean 30.9 | 195,508,958 |............. 95,753,220
53.3NAIC 3 ... 1,762,319 |... ...16,205,237 |.... ..9,111,250 |..... ..621,250 |.. WO ...27,700,056 |.... ...24,378,595
53ANAIC A ..ot (] 3,959,261 |.... .. 750,000 oo 0. WO e XXX i [ 4,709,261 oo 0.5 | 283,189 4,426,072

53.5NAICS ... .1,356,610 |.... +..936,460 ..o 0. (S 2,577,931 |.... ..2,577,931

53.6 NAIC 6 ... 0 226,875 0 0 (c) 226,875 . 226,875

53.7 TOtalS ..o e 146,217,793 |........... 306,134,523 |........... 134,405,803 |............. 64,768,770 |........... 291,082,970 (b) ....942,609,859 |........cccoueunee 100.0 |..coonee. 750,895,671 |........... 191,714,188

53.8 Line 53.7 as a % of Col. 9 15.5 2.5 14.3 6.9 30.9 100.0 XXX 79.7 20.3
54. Total Publicly Traded Bonds

541 NAIC 1 i 38,126,133 . 170,028,407 . 73,819,537 |..coccnvene 64,659,733 |.......... 181,391,876 533,525,686

54.2NAIC 2 ... .. 13,362,118 |..... ...2,804,631 |.. 121,732,237 |... ...222,557,265 |..

543 NAIC 3 ..o e 914,803 01,697,880 [V [V 0. ..2,612,733 |..
544 NAIC4 ... 20 | 0. 0. .. 1,022,905 |..
B45NAICS ..o e O e 0 [V [V 0 freeeemmrrneeeeeens O o 0 e 020 [ XK o XXX e 0
546 NAIC 6 ..o 1,200,620 37,403 0 0 0 1,238,023
54.7 TOAIS ..ot e 62,246,839 |.......... 240,939,641 |............. 87,181,655 |............ 67,464,364 |........... 303,124,113 760,956,612
54.8 Line 54.7 as @ % Of COL. 7 ...cocvvnnenncces o 8.2 [ 17 [ 115 [ 8.9 [ 39.8 . 0 o XK e XX e e XK [ 100.0
54.9 Line 54.7 as a % of Line 52.7, Col. 7,
Section 52 6.5 25.1 9.1 7.0 31.6 0.0 79.3 XXX XXX XXX 79.3 XXX
55. Total Privately Placed Bonds
551 NAIC T i e 12,103,640 | 44,063,159 |.............10,691,904 |............... 5,043,568 |......ccconv.. 7,219,115 | 0 79,121,397 | 8L2 [ XK o XK e XX e o 79,121,391
55.2NAIC 2 ... ...42,309,488 |............. 14,357,332 |..... ...1,050,231 |.. ..7,996,662 |... ...90,724,186
55.3 NAIC 3 ... ..10,711,103 |...............8,553,805 |....oooiurrrrriiicinne 0]. 0 ...21,051,700
55.4 NAIC 4 ... USRI 2,546,933 |.............. 1,100,000 |..... 0. e 0 e 0 [ 3,646,933 | 004 | XK e e XK e XXX e [ 3,646,933
555NAICS ..o e 304,814 3,571,822 | 534,903 [ [V 0 freeemmnrenereinieen O o, 491,539 | 025 [ XK o XK e XK e e 4,411,539
55.6 NAIC 6 0 0 0 0
55.7 TotalS ..ovveneeeeieciecreereceeeeeeeeseee . 39,200, 724 |l 103,202,505 |.............35,237,944 |............... 6,093,799 |...ccoeenvne 15,215,777 [oooeeieeineec 0 198,955,749 [0 2007 o X% [ XX e e XK [ 198,955,749
55.8 Line 55.7 as @ % Of COl. 7 ..o oo 19.7 | 51.9 [ 107 [ [T B 7.6 [ 000 | 10020 [ XK e XX e XK o XK e 100.0
55.9 Line 55.7 as a % of Line 52.7, Col. 7,
Section 52 4.1 10.8 3.7 0.6 1.6 0.0 20.7 XXX XXX XXX XXX 20.7
(@) Includes $  oorrreene 81,056,912 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.
(b) Includes $ ..2,118,470 current year of bonds with Z designations and $ ......cccceeeeerururrnencnne 0 prior year of bonds with Z designations. The letter "Z" means the NAIC designation was not assigned by the Securities Valuation Office (SVO) at the date of the statement.
(c) Includes $ 0 currentyear, $ .o 0 prior year of bonds with 5G| designations and $ ........ccccceeerereirureenens 0 currentyear,$ .o 0 prior year of bonds with 6* designations. "5GI" means the NAIC designation was assigned by the

(SVO) in reliance on the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.
(d) Includes the following amount of short-term and cash equivalent bonds by NAIC designation: NAIC1$  .....ccccccvvvvvnnnne 0;NAIC2 $ oo 0 ; NAIC3 $ v 0; NAIC4 $ e 0; NAIC5 $ e 0;: NAICB $ooveeereeeres 0
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NEW ENGLAND LIFE INSURANCE COMPANY

SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

1

Total

2

Bonds

3
Other Short-term
Investment Assets

Book/adjusted carrying value, DECEMDET 31 Of PIIOT YE@I ........cuiiiiiiieet ettt e e e e et et e e o2 e s e e e e e e e e e b e s e s e e e e e e e e e s e e e e e e a2 o2 e s e e e e e s e s e s e s e e e b e s e s e e e e e e e s e s e s e e e b e b et e e et et e n e e e nnenne e nas
(00 o) Y a T a o (=Y g BTNy (g T=T gL T Lol o U (Yo RS OSPR
ACCTUAL OF AISCOUNL ...t h b e b e bbb e b e b b e b b e b e 0o b0 b oo b e b e s e b e b b e b e b e s e s eb e 0o b e e b e e e b o0 e b e h e b e b e b e b e b e b e 0o b 0o b e 0o b e b oo b e s e b e b e b e b b e b e e b e bbb bbb
(8T = = Yo R Ve (T W T ol Y=Y (o (=Yt o= T RSSO
TOtal GAIN (I0SS) ON AISPOSAIS ...ttt ettt ettt et et et e e e s e e e et s e b e s e b e e e e e s e s e s e e e e e s e s e s e s e s e e e e e s e s e e e s e e e s e s e s e s e e e e e s e e e s e s e e e e e s e s e s e e e e e s e e e s e e e e et e bt b et e e e e et e b et e e et et ettt e n e
(D 1=To [V le Qoo gty fo Lot = o g I (=T otV =Yo I o o [T T LT | SO PP URPRRPRONE
[BI=Yo [ Tor =Ta g Lol g (4= iTeTa o] i o Ty =T a0 U] o HO TSSOSO PRUPRPPRPRRRUPRIOt
Total foreign exchange change in DOOK/AAJUSEA CAITYING VAIUE ..........cc.oiiuiiiiiiiii ittt sttt e e bt et e e bt e bt eaeeeaeeea e e eh e e eE e e b e e b e e a s e 2as e e et e eH et eh e e Sh e e eh e e b £ e e e em et ean e ean e e EeeeheeeE e e b e e bt e m b e embeemseemeeemeeeheeabeenbeenseenneanne

Deduct current year’s other-than-temporary iMPaIMMENT FECOGNMIZEM ............uiiiiiiiiii ittt bttt ettt ettt e E et £ eh e eb £ ee £ eh e 48 £ 48 £ £h £ S E £ eE £ eE £ eE £ 4E £ Sh £ 4E £ eE £ 4E £ e E £ eh £ e E £ eE £ £ E £ e E £ eE £ e E £ e E £ e E e e b e eh e eh e eh £ eE e e b e e b e e bt eb e e bt e bt e bt ebeebeebenee s

Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)

(D=t [V Te o) c= W aToTgFoTo T aa T C=To [T o g o TN Lo OO TSP T P U TP PTOPRPRRP

Statement value at end of current period (Line 10 minus Line 11)
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NEW ENGLAND LIFE INSURANCE COMPANY

SCHEDULE DB - PART A - VERIFICATION BETWEEN YEARS

Options, Caps, Floors, Collars, Swaps and Forwards

Book/adjusted carrying value, December 31, prior Year (LINE 10, PIIOT YEA) .......vcviviuiueueueueriitsiressetetesesesestsessssesesesesesesessssssssesesesasessssssssesesesesesesssssssss ssesesssssssanns 12,892,128
Cost paid/(consideration received) on additions:

2.1 Current year paid/(consideration received) at time of acquisition, still open, Section 1, ColumN 12 .........ccccoiiiiiiiiiiii e 0

2.2 Current year paid/(consideration received) at time of acquisition, terminated, Section 2, Column 14 ............cccooiiiiiiiies s 0 0

Unrealized valuation increase/(decrease):

3.1 SECHON 1, COIUMN 17 .ottt s e s s s e s e s e s e e e e s e S e e e e s s e e e s e s e s ns e s n s e s s e s ens e s e s e s e b secbesscbeseer s (50,042)

3.2 SECHON 2, COIUMN T ...ttt bbbttt e bbb eenene s cenes (1,686,460) .........co.c.... (1,736,502)
SSAP NO. 108 AGJUSIMENLS ........eoeeeceeeeieecceceeeeee e e eeceeeetetesesssaesesesesesssassssesesessssassesasesssassssesesasssssssessesas s sssnssses s s sssnssses s s sssssesas s s sssssesesas s sssnsssessasanan ebtstseset et es et taesetetennas 0
Total gain (loss) on termination recognized, SECHON 2, COIUMN 22 .........ccooiiiiiiieieieieieeetstete et ie ettt et sesese e e e s s et esesesesees s et esesesesesese s st eseseseseseesssseeeeeeeaenens 1,834,638
Considerations received/(paid) on terminations, SECHON 2, COIUMN 15 ...........cciuiiiiiuceeueieeeeeeeceeteteseeeescaeteteseeeeseaesesesesesssaesesesesessssesasesssssssaesesasessnsseesas Sresesesesesnacaas 1,834,638
Amortization:

% =TT T o TR )13 1T e TSSOSO 0

7.2 SECHON 2, COIUMN 27 ..ottt b et s e b et b b e e e b2 e st E b et e et s b b et et e a b e b et ettt seae 2oesensnseae st esennsnae s s s s 0 0
Adjustment to the book/adjusted carrying value of hedged item:

8.1 SECHON 1, COIUMN 20 ...ttt ittt b et e et et e e s b e b e b2 2 st a b b e e e e £ e st b e b e b e e et e b b et e bt a s e b et et et taeae 2esensnseae s s esennsnae s s s s 0

8.2 SECHON 2, COIUMN 23 ..ottt ettt et e e e ettt e s e s es s s s s s s st s et e s e s e seas s s et s s e s et esessssssas s s et et eseseasas s st eseseses Hebebebee et et nenaebebebebnenaene 0 0
Total foreign exchange change in book/adjusted carrying value:

9.1 SECHON 1, COIUMN T8 ..ot Seessetseeseenees (3,439,683)

9.2 SECHON 2, COIUMN 20 ...eeiiiieieeiiet ettt b et e s o bt e e e e e s b et e b2 2 st a e e b et e e £ e et b e b et et et e b e b et e et s e s e b et et et taeae 2oamensns et et s esennsnae s sn s 0 e (3,439,683)
Book/adjusted carrying value at end of current period (LINES 1+2+3+4+5-8+T+849) .......cceiviiiieeceeteeeeeeeecteteteeeesaeaetetesesseeaetesesesssasaesesesenssssaesesasensnsna seesssesesesananas 7,715,943
(DTt [N Tet g ToTgFoTo T (=T IR EoT T £, 0
Statement value at end of current period (LiN@ 10 MINUS LINE 11) .......irueuiieiieeeeceete e eeeeecee e eeeescaete e s esess et e s es s ssaesesesessssesesesesessnsssesesesessnsnassesesananas Seesesesesennacnas 7,715,943

SCHEDULE DB - PART B - VERIFICATION

Futures Contracts

Book/Adjusted carrying value, December 31 of Prior yar (LINE B, PrIOr YBAI)........c..iiiiiiiieiitet ettt ettt e et e et es Saeesee e e e e e s e e e e e e e e anaaea

Cumulative cash change (Section 1, Broker Name/Net Cash Deposits Footnote - Cumulative Cash Change Column)

Add:
Change in variation margin on open contracts - Highly effective hedges:
3.11 Section 1, Column 15, CUrrent YEar MINUS ............couerieriiriiieiiieieieis crrrsiesresie s
3.12 Section 1, COIUMN 15, PHIOT YEAI .....ccuiiiiiiiiiiitiiie ittt aes sareateare e e e sr e sr e st e aress sabestessesaesresaesresaesresaesne s
Change in variation margin on open contracts - All other:
3.13 Section 1, Column 18, CUrrent YEar MINUS ...........coerueiieiieiiieieierieis coresie e
B2 B ST o] o e TR @] [N o o Ty K oy T T = TR
Add:
Change in adjustment to basis of hedged item:
3.21 Section 1, Column 17, current year to date MiNUS ..........cccceriiiiiiiis coririeiee e
3.22 Section 1, Column 17, prior year ........... e p— Jpp— . . RS m—

Change in amount recognized

3.23 Section 1, Column 19, current year to date
3.24 Section 1, Column 19, prior year plus ........J ... . NN ... U@V - BB

3.25 SSAP NO. 108 AGJUSTMENES ......eiuiiiiiiiiiiie e eis fobe it e ab e s e s b e st e s b e s b e s b e s b e sbess Sabesteabeab e s b e s b e s b e s b e s b e s b e s b e es eeaeeaee e e
Subtotal (Line 3.1 minus Line 3.2)

Cumulative variation margin on terminated contracts during the year (Section 2, Column 15) ..........cooiiiiiiiiiiiie
Less:

4.21 Amount used to adjust basis of hedged item (Section 2, Column 17) . ..o,

4.22 Amount recognized (Section 2, COIUMN 16) .......ccccciiiriiiiniiiiiiiiiins e

4.23 SSAP NO. 108 AJUSEMENLS ...t eateare s e s e e st s e e eare s besbesbearesresaesresresnesresne e
Subtotal (Line 4.1 minus Line 4.2)

Dispositions gains (losses) on contracts terminated in prior year:

5.1 Total gain (loss) recognized for terMINAtIONS TN PHIOT VAT .........iuiiiiiii ittt bbbt bbb bbb bbbt Rt bbbt bbbt bt e bt b Seseeae e s e e e e e e e s
5.2 Total gain (loss) adjusted into the hedged item(s) for terminations IN PrIOT YEAI ..........cuiiiiiii et oo s e e e e e
Book/adjusted carrying value at end of current period (LINES 1+2+3.3-4.3-5.1-5.2) .......cciiiiiiiiiiiii bbb b bbbttt bbb Ssee e e

Deduct total nonadmitted amounts

SI17



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NEW ENGLAND LIFE INSURANCE COMPANY

Schedule DB - Part C - Section 1 - Replication (Synthetic Asset) Transactions (RSATs) Open

NONE

Schedule DB-Part C-Section 2-Reconciliation of Replication (Synthetic Asset) Transactions Open

NONE

SI18, SI19
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NEW ENGLAND LIFE INSURANCE COMPANY

SCHEDULE DB - VERIFICATION

Verification of Book/Adjusted Carrying Value, Fair Value and Potential Exposure of all Open Derivative Contracts

Book/Adjusted Carrying Value Check

Part A, SECHON 1, COIUMN 14 ......oiuiiiiiiieeieieeieiee et eeeteeae et es et es et ees et ees e es e ees s se s ees e ees e ees e es s as e b ns e ees e s et e s et e s ensesensebenss fessebessntesantes 7,715,943

Part B, Section 1, Column 15 plus Part B, Section 1 Footnote - Total Ending Cash Balance ...............cooeoiiiiiiiiiiiiiiiiies e 0

TOtal (LINE 1 PIUS LINE 2) ..ottt es e e s s st e s e s et essanassnasssssesesesnsnnensnsnsneneeins e 7,715,943
Part D, SECHON 1, COIUMN B ...ttt s s 2 a2 s s s s e s e s e s s es et e st es et essesensnsenne fessebesntesantes 7,715,943

Part D, SECHON 1, COIUMN 7 .....oiiiiieeieeeieeieeeeeee e eseeee e e e eseseee e e esesesesee e e s eseeeeee s e aeaesee a2 e e seseseseeee e seseeeses s nseaesesesasmansnsass  febbsssssssesssssasarareenanas 0

Total (Line 3 MIinuS LiN€ 4 MINUS LINE 5) .....ooiuiiiiiiiiiii ittt sttt ettt st siee e e e e sieennesnnesnes e

Fair Value Check

Part A, SECHON 1, COIUMN 16 ...ttt ettt ettt ettt et et et e e et et et et et et et et et et et e e e e e e e e e e s e eeeneeseen eanereereeseeaeanes 6,710,120

Part B, SECHON 1, COIUMN 13 ... . oottt ettt et ettt ettt ettt e e et et et et et et et et et et et et e e et et ee et e e eeeeeeeeen eaeeseesessesseeseaseeseasearnans 0

TOtal (LINE 7 PIUS LINE 8) ..ottt s st et e s easas s sanesesesesesssnansnssesesesnnsnensnees e 6,710,120
Part D, SECHON 1, COIUMN O ......iiiiiiiiiee ettt s o2 e s s sesesses e s s s e s e s e s st e s esensnsenne fessebesntesantes 6,710,120

Part D, SECHON 1, COIUMN M0 ....ouiuiuiueieiiieieieeeeeee ettt e e eseseeeeeea e sseseseseeeeeseseeesee s eseseseeee e e seseseses e eseseseeeesnseaesesesasnansnsess | febibsssasessesssasasrereananas 0

Total (Line 9 minus Lin€ 10 MINUS LINE T1) ..ouiiiiiiiiiiiiie ettt sttt ettt sn e e e e e e sbeesee e snnesnes i

Potential Exposure Check

Part A, SECHON 1, COIUMN 27 ...ttt sttt b et e e b et E bt e bbbt b bttt bes | febssininsneesssinas 388,283

Part B, SECHON 1, COIUMIN 20 .......c.iuititiieieieetetieres ettt e see s st te et s es bbbt e ee b s e £ eeeh e b b et ee e bbb st te bbb et eeebebes febebisisnsneesstsssnneneennas 0

Part D, SECHON 1, COIUMN M2 ...ttt ettt bbbt b et ettt et e e etets | febisisininsneesssinas 388,283

Total (Line 13 plus Line 14 MiINUS LINE 15) ....c.eiiiiiiiiiiieee et snenenens s

SI20



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NEW ENGLAND LIFE INSURANCE COMPANY

SCHEDULE E - PART 2 - VERIFICATION BETWEEN YEARS

(Cash Equivalents)
1

Total

2

Bonds

3
Money Market
Mutual funds

Book/adjusted carrying value, December 31 of prior year ............cccccceevenne

Cost of cash equivalents acquired

Accrual of diSCoUNt ..o
Unrealized valuation increase/(decrease) ..........cccoovreeieeneeneenieeie e

Total gain (loss) on disposals

Deduct consideration received on disposals

Deduct amortization of premium

Total foreign exchange change in book/adjusted carrying value ...................

Deduct current year’s other-than-temporary impairment recognized

Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-
7+8-9)

Deduct total nonadmitted amounts

Statement value at end of current period (Line 10 minus Line 11)

Si21




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NEW ENGLAND LIFE INSURANCE COMPANY

Schedule A - Part 1 - Real Estate Owned

NONE
Schedule A - Part 2 - Real Estate Acquired and Additions Made
NONE
Schedule A - Part 3 - Real Estate Disposed
NONE

EO1, EO2, EO3
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NEW ENGLAND LIFE INSURANCE COMPANY

SCHEDULE B - PART 1

ans OWNED December 31 of Current Year

Showing All Mortgage Lo
6

1 2 Location 5 7 8 Change in Book Value/Recorded Investment 14 15
3 4 Book 9 10 11 12 13
Value/Recorded Current Year's Date of
Restr- Investment Unrealized Other-Than- Total Foreign Last
icted Excluding Valuation Current Year's Temporary Capitalized Exchange Value of Appraisal
Asset Loan Date Rate of Accrued Increase/ (Amortization)/ Impairment Deferred Interest Change in Land and or
Loan Number Code City State Type Acquired Interest Interest (Decrease) Accretion Recognized and Other Book Value Buildings Valuation
MOLEAN oo ....12/08/2008 ...[......evnnnnnnnnne 3.100 O f e [V O 1,755,000 |...08/25/2021 ...
WILKIN .. ...06/06/2014 .. ....4.030 .. 0. 0. ...02/29/2024 ...
KINGS ... ...10/02/2014 .. ....5.850 (13,770).. 0. . 0f... L 1171172025 ...
DESOTO ... ... 12/03/2014 .. ....3.850 1,704 .. 0. 0. ..10/16/2025 ...
JACKSON . ...11/09/2016 .. ....3.580 (97 0. L 0f... .. 12/21/2028 ...
SCOTT ... .. 11/17/2016 .. ....3.400 0. 0. ...08/20/2021 ...
HAMILTON 01/04/2017 .3.650 |.. 0 0 ...08/20/2021 ...
SUBLETTE 12/21/2016 .6.800 |.. 0 0 ...08/20/2021 ...
LA SALLE 01/12/2017 .5.630 |.. 0 0 .9,469,080 |...09/01/2021 ...
LAFAYETTE . No... ...11/30/2016 .. ....3.890 0. 0. .2,842,960 |... 1272172021 ...
RAY ... ...01/05/2017 .. ....2.840 0. L 0f... . 2,555,750 |... 10729/2021 ...
KINGS . ...03/02/2020 .. ....3.900 |..... .. 1,856,795 0. 0. .9,447,130 (... 11/11/2025 ...
203226 ....vvveeiiiiiiiiiiiiiiiiiiens | i JACKSON .eviiiiiiiiiiiiiiiiiiii i PPN FPPPPPPPPPPPPPPTR N .02/20/2024 .. [.................... 6.100 |....oooeeeeennns 2,560,763 0 [0 [0 5,378,510 ... 12/21/2023 ...
0199999. Mortgages in good standing - farm mortgages 24,582,049 0 0 0 110,057,090 XXX
702885 DALLAS ... ...12/28/2016 .. ....4.650 0. . 0f... . 2,626,563 |... 11/05/2024 ...
LOS ANGELES .. CA.. ...12/09/2016 .. ....3.360 0. 0. ... 518,188 |...04/08/2025 ...
BROOKFIELD ... .. ...01/30/2017 .. ....3.910 0. . 0f... ....573,989 |...08/01/2025 ...
...12/16/2016 .. ....3.400 0. 0. . 1,595,474 ...05/01/2025 ...
...02/08/2017 .. ....4.340 0. . 0f... ... 851,607 |...07/01/2025 ...
...02/01/2017 .. ....4.610 0. 0. ... 706,211 }...09/30/2025 ...
................................................. 0.000 [0 T | e O e
0599999. Mortgages in good standing - commercial mortgages-all other 3,728,936 0 0 0 0 0 6,872,032 XXX
0899999. Total mortgages in good standing 28,310,985 0 (10,622 0 0 0 116,929, 122 XXX
1699999. Total - restructured mortgages 0 0 0 0 0 0 0 XXX
2499999. Total - mortgages with overdue interest over 90 days 0 0 0 0 0 0 0 XXX
3299999. Total - mortgages in the process of foreclosure 0 0 0 0 0 0 0 XXX
3399999 - Totals 28,310,985 0 (10,622 0 0 0 116,929, 122 XXX

General Interrogatory:

1.

2.
3.
4

Mortgages in good standing $
Restructured mortgages $

0 unpaid taxes $
.0 unpaid taxes $

Mortgages with overdue interest over 90 days not in process of foreclosure $

Mortgages in process of foreclosure $

0 unpaid taxes $

.0

0

interest due and unpaid.

interest due and unpaid.

-0 unpaid taxes $

interest due and unpaid.

0

interest due and unpaid.
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NEW ENGLAND LIFE INSURANCE COMPANY

SCHEDULE B - PART 2

Showing All Mortgage Loans ACQUIRED AND ADDITIONS MADE During

the Current Year

1 Location 4 5 6 7 8 9
2 3 Additional
Loan Actual Cost at Investment Made Value of Land
Loan Number City State Type Date Acquired Rate of Interest Time of Acquisition After Acquisition and Buildings

3399999 - Totals
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NEW ENGLAND LIFE INSURANCE COMPANY

SCHEDULE B - PART 3

Showing All Mortgage Loans DISPOSED, Transferred or Repaid During the Current Year

1 Location 4 5 6 7 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 Book Value/ 8 9 10 11 12 13 Book Value/
Recorded Current Recorded
Investment Year's Other- Total Investment Foreign
Excluding Unrealized Current Than- Capitalized Change Total Foreign| Excluding Exchange Realized Total
Accrued Valuation Year's Temporary Deferred in Exchange Accrued Gain Gain Gain
Loan Date Disposal Interest Increase/ |(Amortization)| Impairment | Interestand | Book Value | Change in Interest on Consid- (Loss) on (Loss) on (Loss) on
Loan Number City State Type Acquired Date Prior Year | (Decrease) | /Accretion | Recognized Other (8+9-10+11) | Book Value Disposal eration Disposal Disposal Disposal
195007 .ooviieiieiiiieeeeeeeee KERN ovvveeeieiiiiiiiiiiiiieieeeeeieeececeeees o, L PP FPPPON 12/05/2011 .....]...... 06/16/2025 ..... |.......... 1,613,139 [ Ol 8,861 [o.uvvvvvrrnrnnnnnns [ [ N 8,861 [.ouiininnnnnns [ O 1,522,000 |.......... 1,622,000 |.oovveeeeiienennnes [ [\ 0
0199999. Mortgages closed by repayment 1,513,139 0 8,861 0 0 8,861 0 1,522,000 1,522,000 0 0 0
FARM MORTGAGES ... VARIOUS e O e 0 e O e O 0 [l O 1,850,157 1,850, 157
COMMERCIAL MORT .. VARIQUS

1,934,592 0 0 0

0599999 - Totals

1,513,139 0 8,861 0 0 8,861 0 3,456, 59 3,456,592 0 0 0
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NEW ENGLAND LIFE INSURANCE COMPANY

SCHEDULE BA - PART 1

Showing Other Long-Term Invested Assets OWNED December 31 of Current Year

1 2 3 Location 6 7 8 9 10 11 12 Change in Book/Adjusted Carrying Value 18 19 20
4 5 NAIC 13 14 15 16 17
Designation, Current
NAIC Current Year's Total
Designation Book/ Year's Other- Foreign
Modifier Adjusted (Depre- Than- Capital- | Exchange Commit-
and Carrying ciation) |Temporary ized Change in ment
Restr- SVO Value Unrealized or Impair- | Deferred Book/ for Percen-
CuUsIP icted Admini- Date Type Less Valuation | (Amorti- ment Interest | Adjusted Invest- | Additional | tage of
Identi- Asset Name of Vendor strative Originally and Actual Fair Encum- Increase/ | zation)/ Recog- and Carrying ment Invest- | Owner-
fication Name or Description Code City State or General Partner Symbol Acquired | Strategy Cost Value brances | (Decrease) | Accretion nized Other Value Income ment ship

36242D-PL-1 .. | GSR MORTGAGE LOAN TRUST GSR_04 SENIOR IH ..... P SR US....es RECLASS FROM D TO BA ...oooeeniiiiieennn, . ....07/28/2016 ... [oeeeeeiiiiiii |l 202,834 |l 277,170 |.......... 277,170 |.......... (16,031)..ceeennnnns (V) IO (V) IO (V) IO (V) IO (V) IO 0)..... 0.000

52518R-CC-8 .. [LEHVAN STRUCTURED SECURITIES SUPSEN WH ........ . RECLASS FROM D TO BA .... . A ]...04/24/2014 ... 381,436 |...
74958E-AS-5 .. [RESIDENTIAL ASSET SECURITIES C SUPSEN IH ..... e | .US.. .| RECLASS FROM D TO BA ... A....]....05/30/2012 ... |. .. v 467,361 ...
0599999. Debt securities that do not qualify as bonds - debt securities that lack substantive credit enhancement - NAIC Designation assigned by the SVO - unaffiliated 1,118,832 1,125,967
000000-00-0 . [LANDMARK EQUITY XIV LP ..eevvvrvriinninnnnnnnnnns . SIMSBURY .o LANDMARK oof-.12/19/2008 ... |.eeens Bueiiii)ee . 553,014 |
000000-00-0 . [LIFE INS COMMUNITY INVT LLC .... BOSTON ... LIFE INSURANCE COMMUNITY ........... . ....01/01/1999 ..

000000-00-0 . |MASSACHUSETTS CAP RESOURCE CO BOSTON . .| MASSACHUSETTS CAPITAL RESOURCE .08/30/19% ..

L0 ...
.0 .
000000-00-0 . [MASSACHUSETTS CAP RESOURCE LP BOSTON . .| MASSACHUSETTS CAPITAL RESOURCE .08/30/19% .. ..(581,670) .0 .0
000000-00-0 . [ODYSSEY INVESTMENT IV LP .. [NEW YORK . o A | .| ODYSSEY INVESTMENT PARTNERS ....... v e ....12/23/2008 ... |. .. 13,189 | 78,012 |... L 78,012 | 3,124 ... .0]........ 83,333
1999999. Interests in joint ventures, partnerships or limited liability companies (including non-registered private funds) - common stocks - unaffiliated 10,257,197 12,743,962 12,743,962 (618,233) 0 213,682
TEACHERS INSURANCE & ANNUITY ASSOCIATION OF | |
878091-BF-3 .. [AMERICA ...ooovieeeiiieiiiiiiieeeeeeeeeeeeeeeeeeeeeeees [ NEW YORK ..vvvvvennnnniiiiniiiiiiinns fovnnnnnns ) S WELLS FARGO SECURITIES ........eeeveeeeeeee fonene 1.DFE ......[.... 07/17/2019 o feeeeeee e e 2,029,256 |........ 1,682,173 |....... 2,005,678 |......ceeeennnn Ol ... (4,052)].000vvnnnnnnnns [ [ [ 80,062]............... 0
2799999. Surplus notes - unaffiliated 2,029,256 1,542,173 2,005,678 0 (4,052) 0 0 0 80,062 0
6899999. Total - unaffiliated 13,405,285 15,412,102 15,858,437 (634,264) 3,793 0 0 0 80,062 213,682
6999999. Total - affiliated 0 0 0 0 0 0 0 0 0 0

7099999 - Totals 13,405,285 15,412,102 15,858,437 (634,264) 3,793 0 0 0 80,062 213,682

Line  Book/Adjusted Carrying Value by NAIC Designation Category Footnote:

.1,108,797 1B ..$.. ...0 1C..$ .. D.$ e 2,005,678 1E .S ..ciioiiiiieieeiens 0 TF oS 0 1G5 i, 0
...0 2B..§ .. .0 2C..$..
.0 3B..$.. .0 3C..$..
4B..$ .. 0 4C.$..
5B ..$.. ..0 5C..$..
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NEW ENGLAND LIFE INSURANCE COMPANY

SCHEDULE BA - PART 2

Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE December 31 of Current Year

1 2 Location 5 6 7 8 9 10 11
3 4
Date Type Actual Cost Additional
CUSIP Name of Vendor Originally and at Time of Investment Made Amount of Percentage of
Identification Name or Description City or General Partner Acquired [ Strategy Acquisition After Acquisition Encumbrances Ownership
36242D-PL-1 GSR MORTGAGE LOAN TRUST GSR_04 SENIOR WH RECLASS FROM D TO BA ....01/01/2025 ... ...319,830 |...
52518R-CC-8 . .. | LEHMAN STRUCTURED SECURITIES SUPSEN WH . ..| RECLASS FROM D T0 BA . ....01/01/2025 .. 491,972
74958E-AS-5 RESIDENTIAL ASSET SECURITIES C SUPSEN WH .. RECLASS FROM D TO BA . ...01/01/2025 ... ...500,486
1,312,288
....08/30/19% ... |. ...614,033 |....
000000-00-0 ......... . BOSTON ......... ...08/30/19% ...|. ... 936,747 |....

1999999. Interests in joint ventures, partnershlps or limited liability companies (including non- reglstered private funds) - common stocks - unaffiliated

0 1,549,780
6899999. Total - unaffiliated 1,312,288 1,549,780
6999999. Total - affiliated 0 0

7099999 Totals

1,312,288

1,549,780
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NEW ENGLAND LIFE INSURANCE COMPANY

SCHEDULE BA - PART 3

Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Year

1 2 Location 5 6 7 8 Change in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 11 12 13 14
Book/ Current Book/
Adjusted Year's Total Total Adjusted
Carrying Current Other- Change in| Foreign Carrying
Value Year's Than- Capital- Book/ |Exchange Value Foreign
Less |Unrealized| (Depre- |Temporary| ized Adjusted |Change in Less Exchange
Encum- | Valuation |ciation) or | Impair- | Deferred | Carrying Book/ Encum- Gain Realized Total
Date brances, | Increase/ | (Amorti- ment Interest Value Adjusted brances (Loss) Gain Gain Invest-
cusip Name of Purchaser or Originally | Disposal | Prior (De- | zation) | Recog- and (9+10- | Carrying on Consid- on (Loss)on | (Loss)on |  ment
Identification Name or Description City State Nature of Disposal Acquired Date Year crease) | Accretion | nized Other 11+12) Value Disposal eration Disposal | Disposal | Disposal | Income
362420-PL-1 ... GSR MORTGAGE LOAN TRUST GSR_04 SENIOR WH ... | woovvrrerriiiiiiii [ US......... PAYDONN . . 07/28/2016 ..[. 12/01/2025 . [......... 26,629
52518R-CC-8 ..... LEHMAN STRUCTURED SECURITIES SUPSEN WH ...... . . |- 04/24/2014 ..[. 12/25/2025 ..|........ 115,625
T4958E-AS-5 ... RESIDENTIAL ASSET SECURITIES C SUPSEN WH ....| ... [P TP US......... PAYDOWN ..ovveiiiiiiiiiiiiiiiiiiiiinnees ... |. 05/30/2012 ..[. 12/01/2025 ..|......... 53,051
0599999. Debt securities that do not qualify as bonds - debt securities that lack substantive credit enhancement - NAIC Designation assigned by
the SVO - unaffiliated 195,305 195,305 195,305 0 0 0 77,052
000000-00-0 ..... LIFE INS COMMUNITY INVT LLC BOSTON ... CAPITAL DISTRIBUTION .... . |- 0170171999 ... 06/06/2025 ..|......... 17,695 |ovvveveeeeennn0 |0 o0 O 0 0 e 17,69 |.... 10,854 |...
000000-00-0 ..... MASSACHUSETTS CAP RESOURCE CO .| BOSTON . ..| CAPITAL DISTRIBUTION . . 08/30/1996 ..[. 06/06/2025 ..[..... 1,228,065 |. K . 1,228,065 .638,452
000000-00-0 ..... MASSACHUSETTS CAP RESOURCE LP ... BOSTON ... CAPITAL DISTRIBUTION .... . |- 0873071996 ... 06/06/2025 ..|..... 1,871,495 1,871,495 |........... 499,976 |...
................... Summary Line Adjustment .........ceoeveeieveennnn | viviiiiiiii e [ s e e o e e 0 Tt | AP |
1999999. Interests in joint ventures, partnerships or limited liability companies (including non-registered private funds) - common stocks -
unaffiliated 3,117,255 0 0 0 0 0 0 3,117,255 1,149,283 0 0 0 1,967,973
6899999. Total - unaffiliated 3,312,560 0 0 0 0 0 0 3,312,560 1,344,588 0 0 0 2,045,025
6999999. Total - affiliated 0 0 0 0 0 0 0 0 0 0 0 0 0

7099999 - Totals

3,312,560

0 3,312,560

1,344,588

2,045,025
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SCHEDULE D - PART 1 - SECTION 1

Showing All Long-Term BONDS - ISSUER CREDIT OBLIGATIONS Owned December 31 of Current Year

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NEW ENGLAND LIFE INSURANCE COMPANY

1 2 3 4 5 6 7 8 Change in Book/Adjusted Carrying Value Interest Dates 20
9 10 11 12 13 14 15 16 17 18 19
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
nation Current Exchange
Modifier Year's Change
and Current Other- in
Re- SVO Book/ Unrealized Year's Than- Book/ Interest Stated
stricted | Admin- Adjusted Valuation (Amor- | Temporary | Adjusted | Stated |Effective Income Interest Contractual Payment
CuUsIP Asset |istrative Actual Par Fair Carrying Increase/ | tization)/ |Impairment| Carrying Rate Rate | When Due & Received Maturity Due at
Identification Description Code | Symbol Cost Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date Maturity
912803-CH-4 ..... UNITED STATES TREASURY SENIOR GOVT_BND .......ccvvvvs |ouvvnnnsvennnnne)own 1A L]l 14,987,900 ... 33,500,000 |............. 28,526,035 0 ... 1,089,573 |oovveeiiiiiennnnl0 [0 0.000 |...... 3.844 ....03/31/2009 ...|....05/15/2030 ...|.......... 33,500,000
912803-CK-7 ..... UNITED STATES TREASURY SENIOR GOVT_BND ... .32,000,000 |... ....26,417,500 |.... 0 [ 1,084,042 |0 [0 0.000 |...... 4.101 ....03/11/2009 ...|....02/15/2031 ...|. . 32,000,000
912810-PU-6 ..... UNITED STATES TREASURY SENIOR GOVT_BND . 1. 320,000 |. ..342,700 |. .0 | . (242) .5.000 .. 4.864 ....10/10/2007 . .05/15/2037 .. ..328,000
912810-PX-0 ..... UNITED STATES TREASURY SENIOR GOVT_BND ... 1.4 .. ...230,000 |... 234,744 |.... ..236, .. 0| JRRR (< : ) N PPN | B R | ) AN 4.500 |...... 4.208 ....11/13/2008 ...|....05/15/2038 ...|. 235,175
912810-0A-9 ..... UNITED STATES TREASURY SENIOR GOVT_BND ... 1.A .. ..1,000,000 |... ..978,967 |.. e 1,225 |0 0 3.500 |...... 3.704 ....03/04/2009 ...|....02/15/2039 ...|. .. 1,017,500
912810-0H-4 ..... UNITED STATES TREASURY SENIOR GOVT_BND . 1.A .2,765,565 2,550,000 |. ..2,511,352 |. . 2,684,432 .0 | .4.375 ..3.893 ...08/12/2010 . .05/15/2040 .. .. 2,605,781
912810-SF-6 ..... UNITED STATES TREASURY SENIOR GOVT_BND ... .. 1AL .. 29,813,777 ... .29,980,000 |... ....22,139,540 |.... 29,840,019 |.. 04130 0 0 3.000 J...... 3.028 ...03/19/2019 ...|....02/15/2049 ...|. . 30,429,700
0019999999. Subtotal - issuer credit obligations - U.S. governmen
obligations (exempt from RBC) 62,238,722 99,580,000 81,084,254 88,418,598 0 2,091,470 0 0 XXX XXX 1,072,313 XXX XXX 100, 116, 156
13063A-5G-5 ..... CALIFORNIA  STATE OF MUNITAX_BND GO 1.CFE . 741,043 |... ...425,000 |... ..660,475 |.. e [ (1A735) |0 [0 7.550 |...... 2.584 .... 32,088 |....03/06/2020 ...|....04/01/2039 ...|.
130638-JC-7 ..... CALIFORNIA  STATE OF MUNITAX_BND GO 1.CFE . .. 3,988,176 |... .3,631,086 |.. v [ (83,888) |0 [0 7.600 |...... 3.222 ... 182,400 |....12/10/2019 ...|....11/01/2040 ...|.
419792-YV-2 ..... HAWNATT  STATE OF MUNITAX_BND GO . 1.CFE . ... 460,000 |.. 0| R | RN | B R 1.3%5 |...... 1895 [FA oooes oo 2,674 [ 6,417 |....08/06/2020 ...|....08/01/2030 ...|.
442331-3-8 ..... HOUSTON CITY OF MUNITAX_BND GO ... 1.DFE . . .3,574,270 |.. .0 | (17,924) |oeevvveiiiiinl0 o0 3.961 |...... 3.022 ... 126,356 |....01/16/2020 ...|....03/01/2047 ...|.
452151-LF-8 ..... ILLINOIS STATE OF SENIOR MUNITAX_BND GO ... 1.G FE . .. 2,688,481 |... .2,651,916 |.. 0| B3 ) PPN | B R | ) AN 5.100 |...... 4.757 .. 133,500 |....05/29/2019 ...|....06/01/2033 ...|.
54438C-PA-4 ..... [LOS ANGELES CALIF CMNTY COLLEG MUNITAX B . 1.B FE . ... 531,556 ..465,755 |. ..517,674 .0 | . (2,690) .6.750 ..4.937 . 28,350 |....03/18/2020 . .08/01/2049 ..
725209-PC-8 . PITTSBURGH PA MUNITAX_BND GO .. .. 1.D FE .. .2,155,000 ..2,030,743 |. . 2,155,000 .0 | .1.559 .. 1.559 ....08/06/2020 . .00/01/2028 ..
797355-02-3 ... SAN DIEGO CALIF UNI SCH DIST SENIOR MUNI .. . 1DFE ..|.. ..1,611,90..............4,000,000 |.............. 3,560,080 |.... .3,198,687 |.. 0 L. 185,024 0 L0 0.000 |...... 5.030 ...03/02/2012 ... |....07/01/2030 ...|.
0049999999. Subtotal - issuer credit obligations - municipal bonds -
general obligations (direct and guaranteed) 15,849,629 15,667,647 15,348,982 16,849, 108 0 51,528 XXX XXX XXX 117,352 XXX XXX 10,411,842
01026C-AD-3 ..... ALABAMA ECON SETTLEMENT AUTH SENIOR MUNI . .GFE .. 5,066,800 5,000,000 |. ..4,996,200 |. .5,025,194 .0 | . (6,652) .4.263 ..4.104 . 62,761 |.. ....12/18/2018 . .09/15/2032 .. .. 390,598
072024-PY-2 . BAY AREA TOLL AUTHORITY SUB MUNITAX_BND .. EFE .. .4,063,392 2,400,000 |. ..2,716,248 |. . 3,844,258 .0 | (39,900) .6.907 .. 3.249 L4442 ....01/21/2020 . .10/01/2050 .. 1,437,459
235036-6R-6 . DALLAS FORT WORTH TEX INTL ARP MUNITAX B . EFE .. .1,734,018 ..1,587,137 |. . 1,715,206 .0 | . (3,800) .2.046 ..1.803 5,797 |.. ...08/07/2020 . 1170172029 .. .. 1,717,391
235036-65-4 . DALLAS FORT WORTH TEX INTL ARP MUNITAX B . .. 1.E FE .. ... 306,753 ..303,349 .0 | .2.096 ..1.853 ....08/07/2020 . .11/01/2030 .. .. 303, 144
25484J-K-3 ..... DISTRICT OF COLUMBIA WASHINGT MUNITAXB .... .. 1.GFE ..|.. 1,400,000 |... .1,400,000 |.. e [0 0 0 5.751 |...... 5.751 ....04/11/2025 ...|....04/01/2035 ... |. .. 1,440,257
414008-CU-4 ..... HARRIS COUNTY CULTURAL EDUCATI MUNITAX_B . .. 1.FFE ..|.. ... 1,000,000 |... .1,000,000 |.. w0 o0 0 0 3.344 |...... 3.343 ....10/21/2020 ...|....11/15/2037 ...|.
442349-ET-9 ..... HOUSTON CITY OF SUB MUNITAX_BND REV 1.EFE . ... 1,050,000 |... .1,050,000 |.. 0 [0 0 0 2.385 |...... 2.385 ...00/18/2020 ...|....07/01/2031 ...|.
451174-AX-4 ... IDAHO ENERGY RES AUTH TRANSMIS MUNITAX B .... 1.CFE . ....1,044,480 |... 1,054,090 |.. v e 9610 |0 0 2.861 |...... 5.317 ....03/27/2025 ...|....09/01/2046 ...|.
485420-77-2 ..... KANSAS STATE DEVELOPMENT FINAN SENIOR MU ... 1.EFE . ....4,857,420 |... e [t 6,690 |0 0 4.927 |...... 5.353 ....03/24/2025 ...|....04/15/2045 ...|.
544445-78-1 ..... LOS ANGELES DEPARTMENT OF AIRP SUB MUNIT ... 1.DFE . ... 1,000,000 |... w0 o0 0 0 2,470 |...... 2.470 ....02/03/2022 ...|....05/15/2030 ... |.
544495-A-8 ..... LOS ANGELES CALIF DEPARTMENT O MUNITAX B .... ....2,685,720 |... . e [ (33,243) |0 [0 6.603 |...... 2.603 ...02/25/2020 ... |....07/01/2050 ...|. 287,386
557363-DX-3 ..... MADISON CNTY NY CAP RES CORP MUNITAX_BND .. 312,675 |... 279,759 |.... ..308,316 |.. v e (1L161) |0 0 3.044 |...... 2.578 ....02/03/2022 ...|....07/01/2032 ...|. 304,566
5925N-ZH-9 ...... | METROPOLITAN TRANSPORTATION AU MUNITAX B . .3,590,220 ..2,686,543 |. . 3,255,718 .0 | .7.336 ..3.260 ....03/18/2020 . 1171572039 .. .. 789,605
59447T-XX-6 ..... MICHIGAN STATE FINANCE AUTHORI MUNITAX_B . 4,000,015 ..3,381,680 | . 3,999,940 .0 | .3.384 ..3.384 ....12/06/2019 . .12/01/2040 .. ..873,147
626207-YS-7 ..... MUNICIPAL ELEC AUTH GA SENIOR MUNITAX BN . ... 260,306 ..260,237 |. ..257,297 .0 | .7.055 ..6.036 ....03/07/2019 . .04/01/2057 .. ... 18,208
646136-6R-7 ..... NEW JERSEY TRANSPORTATION TRUS MUNITAXB .... ....2,927,310 |... ..2,613,338 |.... .2,910,884 |.. e e (3,087) |0 [0 4.081 |...... 3.909 ....03/05/2020 ...|....06/15/2039 ... |. ..847,617
646136-65-5 ..... NEW JERSEY TRANSPORTATION TRUS MUNITAX B .... . 1,741,686 |.............. 1,735,000 |[.............. 1,520,832 |.... e [ (253) |0 [0 4.131 ... 4.103 ...12/05/2019 ...|....06/15/2042 ...|.
64971X-D3-9 ..... NEW YORK CITY TRANSITIONAL FIN SUB MUNIT .... 996,885 |.............. 1,150,000 |.............. 1,109,877 |.... e e 33,888 |0 [0 1.360 |...... 4.636 ....01/09/2023 ...|....08/01/2027 ...|.
64990F-5N-0 ..... DORMITORY AUTHORITY OF STATE O MUNITAXB .... ....2,843,901 |.............. 3,890,000 |[.............. 2,997,206 |.... e [ 33,976 |0 [0 3.190 |...... 5.488 ....02/22/2024 ...|....02/15/2043 ...|.
650036-JX-5 ..... NEW YORK ST URBAN DEV CORP MUNITAXBND R .... 4,113,811 ... . .. e e (17,882) |0 [0 3.900 |...... 3.402 ....09/30/2024 ...|....03/15/2033 ... |.
71884A-H4-4 ..... PHOENIX AZ SUB MUNITAX_BND REV ... 720,000 |.. 0 [0 0 0 1.455 |...... 1.455 ....08/05/2020 ...|....07/01/2028 ...|.
73358W-EK-6 ..... PORT AUTHORITY OF NEW YORK AND SENIOR MU .. . .3,431,880 |.. v e (24,824) |0 [0 4.926 |...... 2.967 ....03/18/2020 ...|....10/01/2051 ...|.
733580-RP-1 ... PORT AUTHORITY OF NEW YORK AND SENIOR MU .. ....1,941,864 |... 01,044,741 |.. e e 2,877 |0 [0 4.90 |...... 5.465 ...03/27/2025 ...|....08/01/2046 ...|.
T3474T-AU-4 . PORT MORROW ORE MUNITAX BND REV .......... ... 889,326 ..912,494 | ..900,360 0 | .2.533 ..5.284 ....03/24/2025 .. .00/01/2043 ..
783186-UL-1 ..... RUTGERS UNIVERSITY NEW JERSEY MUNITAX_BN . 1,130,000 ..1,075,455 |. .1,130,000 .0 | .1.663 ..1.663 ...08/05/2020 . .05/01/2028 ..
79467B-AR-6 ..... CHICAGO SALES TAX SECURITIZATI MUNITAXB .... .. 3,671,176 ].............. 3,645,000 |.............. 3,136,502 |.... .3,664,085 |.. 0 e (1309) 0 0 3.587 |...... 3.532 ...01/16/2020 ...|....01/01/2043 ...|.
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Showing All Long-Term BONDS - ISSUER CREDIT OBLIGATIONS Owned December 31 of Current Year

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NEW ENGLAND LIFE INSURANCE COMPANY

1 2 3 4 5 6 7 8 Change in Book/Adjusted Carrying Value Interest Dates 20
9 10 11 12 13 14 15 16 17 18 19
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
nation Current Exchange
Modifier Year's Change
and Current Other- in
Re- SVO Book/ Unrealized Year's Than- Book/ Interest Stated
stricted | Admin- Adjusted Valuation (Amor- | Temporary | Adjusted | Stated |Effective Income Interest Contractual Payment
CuUsIP Asset |istrative Actual Par Fair Carrying Increase/ | tization)/ |Impairment| Carrying Rate Rate | When Due & Received Maturity Due at
Identification Description Code | Symbol Cost Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date Maturity
79574C-ER-0 ..... SALT RIVER PROJECT AGRICULTURA MUNITAX B ......ccovuuforeennnnnnnnis 1B FE [ 1,204,031 |oeevennnne 1,930,000 [..oovvvvnnnnns 1,203,104 [......ceeeeens 1,215,275 [oooovviiiieen 0 | L2 T R | R FRRRRUON | ) A 2.570 |...... 5.320 |JJ oo oo 24,801 24,801 |....03/24/2025 ... |....01/01/2050 ...
882667-AZ-1 ..... TEXAS PRIVATE ACTIVITY SURFACE SENIOR MU .... . .. 2.A FE ..|.. ....3,983,660 |... ..3,139,843 |.... 3,974,113 |.. e (L701) [0 |0 s 3.922 |...... 3.829 ... 163,939 |....12/12/2019 ...|....12/31/2049 ...|.
913366-DF-4 ..... UNIVERSITY CALIF REGTS MEDICAL SENIOR WU ... .SD...... .. 1.DFE ..|. ....1,069,852 |... 746,977 |.... ..984,054 |.. . (15,676) |.ovveerrreennnnn0 o0 s 6.583 |...... 3.053 ... 46,081 |....02/10/2020 ...|....05/15/2049 ...|[.
0059999999. Subtotal - issuer credit obligations - municipal bonds -
special revenue 63,175,155 60,422,000 55,612,194 62,286,479 0 (101,309) 0 0 XXX XXX XXX 607,617 2,303,868 XXX XXX 28,169,805
20252B-AA-T ... |ENBRIDGE PIPELINES SOUTHERN L SENIOR CO ............ | ................ | TGPl ] 2,803,570 |.eevvennnnnnns 2,803,570 |..cvvuuunnnnns 2,560,085 [.............. 2,803,570 [.....cceeennnnnns [ (U [ 0 [.... 3.980 |...... 3.980 [UD .oooien ereiiiieeeeennns 310 |ueeieeeennn 111,582 |....08/18/2014 ...|....06/30/2040 ... |.cceuuureeeens 147,114
0069999999. Subtotal - issuer credit obligations - project finance bonds
issued by operating entities (unaffiliated) 2,803,570 2,803,570 2,560,085 2,803,570 0 111,582 XXX XXX 147,114
00109L-AB-9 ..... ADT SECURITY CORP SECURED CORP_BND 144A ............ofeeeeeeeeeein .CFE Lfoeniiiiinnnnns 1,000,000 |.............. 1,000,000 |...cevvnnnnnns 1,010,000 |........cee.n. 1,000,000 [o..eervveinnnnns 0 ....09/30/2025 ...|[....10/15/2033 ... [........... 1,014,688
00115*-AA-0 ..... AES ILUMINA LLC SECURED CORP_BND 2,293,070 |... 2,266,044 |.... .2,293,070 |.. w0 ] ... 134,799 |....01/18/2013 ...|....03/26/2032 ...|.
00115A-AK-5 ..... AEP TRANSMISSION COMPANY LLC SENIOR CORP 1,988,280 ..1,518,536 |. .1,989,844 .0 | . 76,000 |....06/10/2019 . .06/15/2049 ..
001877-AA-T7 ..... AP1 GROUP DE INC SENIOR CORP_BND 144A ... 700,000 ..677,250 |. . 700,000 0| . 28,875 |....06/15/2021 . .07/15/2029 ..
007944-AG-6 ..... ADVENTIST HEALTH SYSTEM/WEST SECURED COR . 2,165,000 ..1,484,281 |. .2,165,000 0| . 78,590 |....10/23/2019 .. .03/01/2049 ..
007944-AN-1 ..... ADVENTIST HEALTH SYSTEM/WEST UNSEC CORP_ .2,450,000 .. 2,465,175 |. . 2,450,000 0| ..0 [....09/10/2025 .. .12/01/2030 ..
01400E-AC-7 ..... ALCON FINANCE CORP SENIOR CORP_BND 144A .3,942,120 ..2,884,683 |. . 3,923,175 .0 | 144,400 |....10/10/2019 . .09/23/2049 ..
025816-CM-9 ..... AMERICAN EXPRESS COMPANY SENIOR CORP_BND .. 4,988,500 |... 4,908,690 |.... w0 ] .... 82,500 |....12/07/2021 ...|....11/04/2026 ...|.
03040W-AT-2 ..... AMERICAN WATER CAPITAL CORP SENIOR CORP_ .. 3,349,953 |... 3,100,000 |... 2,524,541 |.... 0] ...130,200 |....06/26/2019 ...|....09/01/2048 ...|.
03040W-AV-7 ..... AMERICAN WATER CAPITAL CORP SENIOR CORP_ .. 1,543,241 |... ..1,325,000 |... 1,068,945 |.... w0 ] .... 54,988 |....08/21/2019 ...|....06/01/2049 ...|.
032095-AS-0 ..... AMPHENOL CORPORATION SENIOR CORP_BND . 5,586,114 |... ..5,700,000 |... 5,520,325 |.... 0] ... 319,141 |....03/31/2025 ...|....11/15/2054 ...[.
037833-DK-3 ..... APPLE INC SENIOR CORP_BND 4,804,900 |... ..5,000,000 |... 4,950,860 |.... w0 ] ...07/18/2018 ...|....11/13/2027 ...|.
04351L-AC-4 ..... ASCENSION HEALTH ALLIANCE SENIOR CORP_BN .. 3,920,000 |... .. 3,920,000 |... 0] ....11/18/2025 ...[....11/15/2028 ...|.
059438-AH-4 ... JPMORGAN CHASE & CO SUB CORP_BND 2,200,920 |... ..2,000,000 |... w0 ] ... 152,500 |....05/30/2002 ... |....10/15/2026 ...|[.
071813-CL-1 ..... BAXTER INTERNATIONAL INC SENIOR CORP_BND .. 1,570,034 ... 0] ... 33,723 |....06/14/2022 ...|....02/01/2027 ...|.
084423-AU-6 ..... WR BERKLEY CORPORATION SENIOR CORP_BND . ... 699,029 ..699,137 0| . 28,000 |....05/05/2020 .. .05/12/2050 ..
09261B-AG-5 ..... BLACKSTONE HOLDINGS FINANCE CO SENIOR CO .. 4,987,600 N . 4,991,982 .0 | 127,500 |....01/03/2022 .. .03/30/2032 ..
09261H-AD-9 ..... BLACKSTONE PRIVATE CREDIT FUND SENIOR CO .. 2,114,188 ..2,458,785 |. . 2,405,669 0| . 65,625 |....08/10/2022 . .12/15/2026 ..
110122-CP-1 ... BRISTOL-MYERS SQUIBB CO SENIOR CORP_BND ... 5,227,601 |... 4,414,653 |.... 0| ...07/17/2020 ... |....07/26/2029 ...|.
11135F-CS-8 ..... BROADCOM INC SENIOR CORP_BND 1,591,762 |... w0 ] ....10/21/2025 ...|....02/15/2051 ...|.
118230-AU-5 ..... BUCKEYE PARTNERS LP SENIOR CORP_BND 144A .. . . 0] ....02/11/2020 ...|[....03/01/2028 ...|.
12008R-AT-4 ..... BUILDERS FIRSTSOURCE INC SENIOR CORP_BND .. ..1,000,000 |... 1,045,000 |.... w0 ] ...05/05/2025 ...|....05/15/2035 ... |.
126408-HC-0 ..... CSX CORP SENIOR CORP_BND 4,861,482 |... 3,435,336 |.... 0] ....08/23/2019 ...|[....05/01/2050 ...|.
126748-AA-6 ... CVS PASSTHROUGH TRUST SECURED CORP_BND .. w0 ] ....07/11/2013 ...|{....08/10/2035 ...|.
127387-AP-3 ..... CADENCE DESIGN SYSTEMS INC SENIOR CORP_B .. 0] ....01/27/2025 ...|....09/10/2034 ...|.
12769G-AC4 ..... CAESARS ENTERTAINVENT INC SECURED CORP_B .. ... 500,000 |.. w0 ] ....01/24/2024 ...[....02/15/2032 ...|.
134429-BR-9 ..... | CAMPBELLS CO SENIOR CORP_BND .............. . 4,534,529 .0 | ....03/28/2025 .. .10/13/2054 ..
14040H-CH-6 . CAPITAL ONE FINANCIAL CORPORAT SENIOR CO .4,000,000 0| ...10/28/2021 . .11/02/2027 ..
14149Y-BU-1 ..... CARDINAL HEALTH INC SENIOR CORP_BND .. ..374,681 .0 | ....08/13/2025 .. .09/15/2030 ..
141781-BK-9 ..... CARGILL INC SENIOR CORP_BND 144A . 3,992,485 |.. w0 ] ...05/20/2019 ... |[....05/23/2029 ...|.
14448C-AP-9 ..... CARRIER GLOBAL CORP SENIOR CORP_BND .. ..351,658 |.. 0] ....01/04/2022 ...|....02/15/2027 ...|.
14448C-BC-7 ..... CARRIER GLOBAL CORP SENIOR CORP_BND .. . 1,035,051 |.. w0 ] ....01/27/2025 ...|....03/15/2034 ...|.
14913R-2G-1 ..... CATERPILLAR FINANCIAL SERVICES SENIOR CO . .3,493,175 |... .3,498,294 |.. 0] ....09/09/2020 ... [....09/14/2027 ...|.
165303-E*-5 ..... CHESAPEAKE UTILITIES CORPORATI SENIOR CO .. 300,000 |... 301,623 |.... ... 300,000 |.. w0 ] . ...06/23/2011 ...|[....06/30/2026 ...|.
17275R-CA-8 ..... CISCO SYSTEMS INC SENIOR CORP_BND .. ....5,483,075 [.............. 5,500,000 |.............. 5,429,325 |.... .5,483,300 |.. 0] .. 151,250 |....08/31/2025 ...|[....02/24/2055 ...|.
172967-LJ-8 ..... CITIGROUP INC SENIOR CORP_BND ....4,668,794 |... . e 3,264,781 |.... . 4,540,474 |.. .0 .. ....08/22/2019 ...|[....04/24/2048 ...|. .
20268J-AC-7 ..... COMMONSPIRIT HEALTH SECURED CORP BND .........ccevvnns foreeeeeennnnnis 1T.GFE o, 1,055,000 J.oevennnnnnnns 1,055,000 [....covvennnnnnns 829,066 |.............. 1,055,000 J..ovvvenniiiinns 0 ...08/07/2019 ...]....10/01/2049 ...|........... 1,077,086
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20268J-AG-8 ..... COMMONSPIRIT HEALTH SENIOR CORP_BND .......ccevvvunveesfornnnnnnnnnncs L 1GFE o 2,485,000 |...ccvvnnnnnns 2,485,000 |.....eeunnnnns 1,852,083 [...ccvvvvnnnns 2,485,000 [.....ooeveennnnns [V O N | FORUU | I SN 3.910 |...... 3.910 ...10/21/2020 ... |....10/01/2050 ...|............ 2,533,582
20268J-AY-9 ..... COMMONSPIRIT HEALTH SENIOR CORP_BND .. 1.G FE ..|.. ..655,000 |.. w0 ] PPN | B UUTPRPRRRNL | ) IO 4.352 |...... 4.349 ....10/17/2025 ...|....09/01/2030 ...|.
202795-J0-4 ... COMMONWEALTH EDISON COMPANY SECURED CORP .. .. 1.F FE ..|. .3,975,581 |[.. 0] 669 |0 [0 3.200 |...... 3.237 ....11/04/2019 ...[....11/15/2049 ...|.
20826F-AC-0 ..... CONOCOPHILLIPS CO SENIOR CORP_BND .. 1.F FE ..|.. w0 ] (1,937 [0 o0 [ 4.300 |...... 3.8%5 ....05/29/2019 ...|[....11/15/2044 ...|.
21036P-AZ-1 ..... CONSTELLATION BRANDS INC SENIOR CORP_BND .. .. 2.B FE ..|. . . 0| (9,760) [evvvveiiiiiiennnd0 o0 | 4.100 |...... 3.614 ....08/23/2019 ...|[....02/15/2048 ...|.
210518-DE-3 ..... CONSUMERS ENERGY COMPANY SECURED CORP_BN .. .. 1.E FE ..|.. 4,941,700 |... 3,761,570 |.... w0 ] L1270 [0 0 [ 3.750 |...... 3.815 ...05/22/2019 ... |....02/15/2050 ...|.
23331A-B0-1 ... D R HORTON INC SENIOR CORP_BND .. 1.G FE ..[.. 2,401,900 |... 2,446,043 |.... 0] 72 Lt T R | R RN | ) A 1.300 |...... 2.179 ....01/26/2022 ...|....10/15/202%6 ...|.
24703T-AN-8 ..... DELL INTERNATIONAL LLC SENIOR CORP_BND .... .. 2.B FE ..|. 4,371,620 |... 4,452,121 |.... . w0 ] (1,965) [0 e l0 [ 5.000 |...... 4.879 ....06/13/2025 ... |[....04/01/2030 ...|.
26442C-AZ-7 . DUKE ENERGY CAROLINAS LLC SECURED CORP_B .. 1.F FE .. 3,084,660 ..2,054,280 |. .3,072,245 .0 | . (2,124) .3.200 ..3.054 ....08/26/2019 . .08/15/2049 ..
267475-AD-3 . DYCOM INDUSTRIES INC SENIOR CORP_BND 144 .. 3.CFE .. 899,942 . 886,500 |. ..899,978 0 | .6 .4.500 ..4.501 ....05/27/2021 .. .04/15/2029 ..
278865-BA-7 ..... ECOLAB INC SENIOR CORP_BND ................. .. 1.G FE .. .4,802,974 .. 3,733,527 |. .4,775,766 .0 | . (4,592) .3.950 ..3.727 ....06/28/2019 . .12/01/2047 ..
291641-BA-5 ..... EMPIRE DISTRICT ELECTRIC CO SECURED CORP .. .. 1.G FE ..|.. 1,845,920 |... 2,003,366 |.... w0 ] 5,458 [0 0 [ 5.875 |...... 6.460 ...06/22/2007 ...|[....04/01/2037 ...|.
29261A-AB-6 ..... ENCOMPASS HEALTH CORP SENIOR CORP_BND .. 3.CFE ..|. ... 963,000 |... .0 | (7,486) [cevveiiiiiiinnnnd0 o0 | 4.750 |...... 3.874 ....02/23/2021 ...|....02/01/2030 ...|.
202720-AD-1 ... ENERGIZER HOLDINGS INC SENIOR CORP_BND 1 .. .. 4.B FE ..|. . . o0 o860 [0 [0 [ 4.375 |...... 4.489 ...06/09/2021 ...|[....03/31/2029 ...|.
20278N-AN-3 ... ENERGY TRANSFER LP SENIOR CORP_BND .. 2.B FE ..|. ...23,199 |.. cend0 e (161 [0 [0 [ 5.500 |...... 4.736 ....03/25/2019 ...|[....06/01/2027 ...|.
293661I-AA-4 ..... ENTERGY MISSISSIPPI LLC SECURED CORP_BND .. .. 1.F FE ..|.. . 4,943,686 |.. o0 e 1,446 [0 [0 [ 3.850 |...... 3.924 ....05/30/2019 ... |[....06/01/2049 ...|.
20379V-BlI-2 ..... ENTERPRISE PRODUCTS OPERATING SENIOR COR .. .. 1.G FE ..[.. . ..698,738 |.. 0] (N | Y SRR | B FON 4.200 |...... 4.212 ....06/24/2019 ...|[....01/31/2050 ...|.
299808-AH-8 ..... EVEREST REINSURANCE HOLDINGS | SENIOR CO .. .. 2.A FE ..|.. 3,213,060 |... .3,188,087 |.. w0 ] (5,193) [0 o0 [ 3.500 |...... 3.127 ...11/23/2020 ... |....10/15/2050 ...|.
33767B-AC-3 ..... FIRSTENERGY TRANSMISSION LLC SENIOR CORP .. .. 2.AFE ..[. ... 4,084,080 |... . 4,073,487 |.. 0| (1,885) [eeveiiiiiiiiennnd0 o0 4.550 |...... 4.421 ....06/22/2019 ...|[....04/01/2049 ...|.
337932-AM-9 . FIRSTENERGY CORPORATION SENIOR CORP_BND .. 2.B FE .. ... 425,320 ..433,440 0| .. 1,546 .3.400 ..4.290 ....03/18/2020 . .03/01/2050 ..
33972P-AA-T . FLNG LIQUEFACTION 2 LLC SECURED CORP_BND .. 2.BFE .. .3,037,200 N . 3,037,200 .0 | 4125 . 4.125 ....07/12/2016 . .03/31/2038 ..
36264F-AL-5 ..... HALEON US CAPITAL LLC SENIOR CORP_BND ... .. 2.A FE .. 632,125 ..632,546 |. ..633,880 0| .3.375 ..4.205 ....08/15/2025 .. .03/24/2029 .. .
36267V-AH-6 ..... GE HEALTHCARE TECHNOLOGIES INC SENIOR CO .. .. 2.BFE .. 732,375 ..739,508 |. ..728,923 .0 | .5.857 . 4.722 ....06/13/2025 .. .03/15/2030 .. .. 720,500
369550-BR-8 ..... [GENERAL DYNAMICS CORPORATION SENIOR CORP ......cccevr [oevvvvnn verennnsfen 1.F FE .. .4,979,700 ..5,002,405 |. . 4,980,348 0| .4.950 ..5.002 ...04/28/2025 .. .08/15/2035 .. .. 5,123,750
37045X-DK-9 ..... GENERAL MOTORS FINANCIAL COMPA SENIOR CO .. .. 2.B FE ..|. 4,916,037 |... 4,867,949 |.... . 4,924,185 |.. vt e 1836 [0 0 [ 1.500 |...... 1.538 ....06/07/2021 ...|[....06/10/2026 ...|. .. 4,961,938
3733IN-AK-7 ..... GEORGIA-PACIFIC LLC SENIOR CORP_BND 144A .. .. 1.G FE ..|.. 5,480,622 |... 5,599,291 |.... 5,541,118 |.. ceet0 e 80,496 [0 [0 [ 2.300 |...... 4.562 ....06/13/2025 ... |....04/30/2030 ...|.
374288-AC-2 ..... J PAUL GETTY TRUST INC UNSEC CORP_BND .. T.AFE ..|. .. 5,000,000 |... 5,089,475 |.... .5,000,000 |.. NV O | RN | AR | B RN 4.905 |...... 4.905 ....04/29/2025 ... |....04/01/2035 ... |.
37940X-AC-6 ..... GLOBAL PAYMENTS INC SENIOR CORP_BND .. 2.CFE ..|. 4,799,025 |... 4,776,061 |.. o0 e (B,997) [0 [0 [ 4.150 |...... 3.933 . ....08/21/2019 ...|[....08/15/2049 ...|.
38869A-AD-9 ..... GRAPHIC PACKAGING INTERNATIONA SENIOR CO .. .. 3.BFE ..|. ....1,000,000 |... NV O | RN | AR | I RN 3.750 |...... 3.750 [FA ...... .... 37,500 |....11/09/2021 ...|....02/01/2030 ...|[.
41242%BL-5 ... HARDINOOD FUNDING LLC SECURED CORP_BND .. 1.G FE ..|.. .. 5,000,000 |... 4,881,728 |.... . o0 o0 0 0 [ 3.960 |...... 3.959 ...08/08/2018 ...|....06/07/2030 ...|.
413875-Al-5 ..... L3HARRIS TECHNOLOGIES INC SENIOR CORP_BN .. 2.BFE .. 5,171,250 ..5,029,585 |. .5,047,924 .0 | .4.400 .. 3.944 ....03/13/2019 .. .06/15/2028 ..
416515-BF-0 ..... HARTFORD INSURANCE GROUP INC SENIOR CORP .. .. 1.G FE .. .4,540,036 ..3,327,113 |. . 4,530,799 0| .3.600 ..3.520 ....08/23/2019 .. .08/19/2049 ..
417558-AA-1 ..... HARVEST MIDSTREAM | LP SENIOR CORP_BND 1 3.C FE ... 989,350 ..949,400 |. ..946,792 .0 | .7.500 ..6.367 ....01/25/2021 .. .09/01/2028 ..
42251#-AS-3 . H. E. BUTT GROCERY CO SENIOR CORP_BND .. 1.F .. 4,000,000 .. 3,825,539 |. .4,000,000 0| .4.800 ..4.800 ....12/15/2011 . .12/15/2037 ..
42704L-AG-9 ..... HERC HOLDINGS ESCROW INC SENIOR CORP_BND 1,028,750 ..1,056,250 |. 1,026,141 .0 | .7.250 ..6.563 ....06/17/2025 . .06/15/2033 ..
428102-AE-7 ..... HESS MIDSTREAM OPERATIONS LP SENIOR CORP .. 975,000 ... 949,406 |.... o0 o0 0 0 [ 4.250 |...... 4.250 ...08/02/2021 ...|....02/15/2030 ... |.
42824C-BI-8 ..... HEWLETT PACKARD ENTERPRISE CO SENIOR COR .. 5,210,480 |... 5,103,725 |.... NV Y 1 4 A RN | AR | I RN 5.600 |...... 5.980 ....01/27/2025 ...|....10/15/2054 ...|.
444859-BT-8 ..... HUMANA INC SENIOR CORP_BND 3,369,800 |... 3,431,827 |.... . o0 e 17,654 [0 [0 [ 3.700 |...... 4.789 ....06/13/2025 ...|....03/23/2029 ...|.
451102-BZ-9 ..... ICAHN ENTERPRISES LP SECURED CORP_BND ..738,053 |.. vl e 8,092 [0 0 [ 5.250 |...... 6.485 ....03/13/2020 ... |[....05/15/2027 ...|.
45687V-AG-1 ..... INGERSOLL RAND INC SENIOR CORP_BND ... . . 2,923,046 |.. w0 ] FUPTRRRRURRRON | B SUPRRRRRNL | ) IO 5.700 |...... 5.887 ....06/05/2025 ...|[....06/15/2054 ...|.
458140-BG-4 ..... INTEL CORPORATION SENIOR CORP_BND ... 2,907,778 |... 1,894,652 |.... 0| A7,089) [eevviiiiiiiiinnnd0 o0 3.734 |...... 3.200 ....08/26/2019 ...[....12/08/2047 ...|.
45866F-AH-7 ..... INTERCONT INENTAL EXCHANGE INC SENIOR COR .. ... 4,110,120 |... 3,331,024 |.... w0 ] (2,574) [oeeeiiiiee 0 0 [ 4.250 |...... 4.087 ...03/21/2019 ... |[....09/21/2048 ...|.
459506-AL-5 ..... INTERNATIONAL FLAVORS & FRAGRA SENIOR CO . ... 4,067,813 |... 3,311,265 |.... 0| 7151 [0 0 5.000 |...... 4.473 ....06/14/2019 ...[....09/26/2048 ...|.
460146-CS-0 ..... INTERNATIONAL PAPER CO SENIOR CORP_BND . .2,734,680 ..2,096,349 |. 0| . (8,207) .4.350 ..4.042 ....08/23/2019 .. .08/15/2048 ..
46647P-AN-6 ..... JPMORGAN CHASE & CO SENIOR CORP BND .........ccceunnnns 1.F FE . ....2,876,990 |.............. 2,850,000 |.............. 2,268,814 |.... .2,873,061 |. .0 . (67 |0 0 3.897 |...... 3.842 ...06/14/2019 ...[....01/23/2049 ...|.
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482520-AA-3 ... KKR GROUP FINANCE CO VI1 LLC SENIOR CORP .......ouunsforeeennennnnes L LFFE s 3,102,510 |oovvvvnnnnnnns 3,000,000 f[ooervvrennnns 2,154 147 [ 3,090,800 |.eeevvrnnniiinnns [V R (7812 I RN | ) FORRUU | I R 3.625 |...... 3437 |FA s e 38,083 i 108,750 |....11/02/2020 ...|....02/25/2050 ... |............ 3,054,375
49456B-BB-6 ..... KINDER MORGAN INC SENIOR CORP_BND .. .. 2.B FE ..|. ....3,033,780 |... 3,000,000 f.oeeeveennnns 3,101,910 |.... o0 e (3,062) [0 [0 [ 5.150 |...... 4.886 (D ....... .... 90,125 |....06/13/2025 ...|....06/01/2030 ...|[.
50152#-AC-1 ..... KWIK TRIP INC SECURED CORP_BND ..2.CPL ..|. ....1,521,376 |... 1,521,376 .o 1,442,939 |.... 0] N | N AR | R RN 3.580 |...... 3.59 | FMAN ... .... 54,465 |....04/21/2015 ...|....06/24/2035 ... |[.
50249A-AD-5 ... LYB INTERNATIONAL FINANCE IIl SENIOR COR .... .. 2.B FE ..|. ....2,030,139 |... 1,775,000 foeeeeennnnns 1,260,530 |.... ceet0 e (6,025) [0 [0 [ 4.200 |...... 3419 |WN ...... ... 74,550 |....07/15/2020 ...|....05/01/2050 ...|[.
539830-BL-2 ..... LOCKHEED MARTIN CORPORATION SENIOR CORP_ .. 1.F FE ..|. ....5,132,269 |... ..4,375,000 [ooeiiiinnnnns 3,971,524 |.... e e 21273) |0 [0 4.700 |...... 3.671 M ...... ... 205,625 |....06/13/2019 ...|....05/15/2046 ... |[.
552953-CD-1 ...... MGM RESORTS INTERNATIONAL SENIOR CORP_BN .. 4.AFE ..|. 272,415 |... ...286,000 |... 285,285 |.... w0 ] 1,663 [0 e l0 [ 4.625 |...... 5.250 |MS ...... ... 13,228 |....11/10/2016 ...|....09/01/2026 ...|[.
55336V-AN-0 ... MPLX LP SENIOR CORP_BND .. 2.B FE ..|. ....2,331,180 |... 2,250,000 |... ..1,871,161 |.... .. 0| (1,885) [eeveiiiiiiiiennnd0 o0 4.700 |...... 4.473 | A0 ...... ... 105,750 |....08/23/2019 ...|....04/15/2048 ...|[.
55336V-AT-7 ..... MPLX LP SENIOR CORP_BND .. 2.B FE ..|. 2,779,249 |... ..2,175,783 |.... 2,729,389 |.. w0 ] L(8,946) [0 e l0 [ 5.500 |...... 4.447 |FA ... .. 130,625 |....09/26/2019 ...|[....02/15/2049 ...|.
55354G-AM-2 ... MSCI INC SENIOR CORP_BND 144A . .. 2.C FE .. ... 750,750 ..704,126 |. ..750,412 .0 | .. (99) .3.625 ..3.610 ....01/26/2022 .. .11/01/2031 ..
570535-AT-1 ..... MARKEL GROUP INC SENIOR CORP_BND .. 2.B FE .. .3,740,580 ..2,646,687 |. . 3,649,094 0 | .5.000 ..3.604 ....06/29/2020 .. .05/20/2049 ..
571676-AF-2 ..... MARS INC SENIOR CORP_BND 144A ....... .. 1.F FE .. .4,157,494 ..3,116,503 |. .0 | .3.950 .. 3.656 ...06/18/2019 . .04/01/2049 ..
575718-AK-7 ..... MASSACHUSETTS INSTITUTE OF TEC SENIOR CO .. .. 1.AFE ..|. .. 1,200,000 |... 1,234,916 |.... . . o0 o0 0 0 [ 5.618 |...... 5.618 ....05/06/2025 ...|....06/01/2055 ...|.
576360-AL-8 ..... MASTERCARD INC SENIOR CORP_BND ... 4,992,750 |... .4,993,748 |.. cend0 e 167 [0 0 [ 3.680 |...... 3.658 ....05/28/2019 ...|[....06/01/2049 ...|.
57686G-C*-4 ..... MATSON INC SENIOR CORP_BND ..523,077 |.. o0 o0 0 0 [ 3.370 |...... 3.365 ....12/21/2016 ...|[....12/21/2027 ...|.
58013W-FK-5 ..... MCDONALDS CORPORATION SENIOR CORP_BND .4,660,080 |.. cend0 e (5,208) [0 0 [ 3.625 |...... 3.366 MS ...... ...08/23/2019 ... |[....09/01/2049 ...|.
60040#-AA-0 ..... MILLENNIUM PIPELINE COMPANY LL SECURED C . . o0 o0 0 0 [ 5.330 |...... 5.364 ....08/26/2010 ...|[....06/30/2027 ...|.
609207-AM-7 ..... MONDELEZ INTERNATIONAL INC SENIOR CORP_B 4,222,000 |... 4,003,968 |.... vl e (26,955) [0 [0 [ 4.125 |...... 3.383 ....06/22/2019 ...|[....05/07/2028 ...|.
615369-AP-0 ..... MOODYS CORPORATION SENIOR CORP_BND 4,372,984 |... 4,425,221 |.... o0 3,934 0 [0 [ 4.250 |...... 4.434 ....06/13/2025 ... |....02/01/2029 ...|.
61744Y-AK-4 ..... MORGAN STANLEY SENIOR CORP_BND ... .. 2,667,308 |... 2,733,074 |.... cend0 e 8575 [0 0 [ 3.591 [...... 3.946 ....02/22/2018 ...|[....07/22/2028 ...|.
61746B-EG-7 ..... MORGAN STANLEY SENIOR CORP_BND ... ..1,573,703 |. 0| .4.375 ..3.690 ....06/27/2019 . .01/22/2047 ..
62482B-AA-0 ..... MEDL INE BORROWER LP SECURED CORP_BND 144 ..732,188 |. .0 | .3.875 ..3.875 ....09/30/2021 .. .04/01/2029 ..
63111X-AH-4 ..... NASDAQ INC SENIOR CORP_BND ... ..4,386,111 |. 0| .5.350 ..4.435 ...06/13/2025 .. .06/28/2028 ..
64110L-BA-3 ..... NETFLIX INC SENIOR CORP_BND . ..3,872,648 |. . 3,917,305 .0 | .5.400 ..5.545 ....01/27/2025 .. .08/15/2054 ..
65343H-AA-9 ..... NEXSTAR MEDIA INC SENIOR CORP_BND 144A .........cccooiforevininnninnins .. ..950,000 0| .5.625 ..5.625 ....06/19/2019 . .07/15/2027 ..
666807-BP-6 ..... NORTHROP GRUMMAN CORP SENIOR CORP_BND . 4,589,659 |.. cend0 e (2,676) [0 [0 [ 4.030 |...... 3.891 ....03/18/2020 ...|[....10/15/2047 ...|.
668444-AT-9 ..... NORTHWESTERN UNIVERSITY SENIOR CORP_BND ... .1,972,593 |.. o0 e 1,933 0 [0 [ 4.940 |...... 5.118 ....04/17/2025 ...|[....12/01/2035 ...|.
670001-AH-9 ..... NOVELIS CORP SENIOR CORP_BND 144A ... 900,000 |.. NV O | RN | AR | B RN 3.875 |...... 3.875 ...07/26/2021 ...|....08/15/2031 ...|.
68233J-BP-8 ..... ONCOR ELECTRIC DELIVERY COMPAN SECURED C . . 4,410,565 |.. o0 e (12,045) [0 [0 [ 3.800 |...... 3.167 ....11/21/2019 ...[....06/01/2049 ...|.
68389X-BY-0 ..... ORACLE CORPORATION SENIOR CORP_BND 4,980,750 |... 3,042,970 |.... . 4,982,058 |.. cend0 e 288 [0 0 [ 3.850 |...... 3.869 ....03/30/2020 ... |....04/01/2060 ...|.
68622T-AB-7 ..... ORGANON & CO SENIOR CORP_BND 144A . 200,000 |... 164,500 |.... ... 200,000 |.. o0 o0 0 0 [ 5.125 |...... 5.125 ....04/08/2021 ...|[....04/30/2031 ...|. 205,125
695156-AV-1 ..... PACKAGING CORP OF AMERICA SENIOR CORP_BN 2.B FE 1,906,560 .. 1,547,662 |. .1,916,908 .0 | 1,946 .4.050 ..4.330 ....03/18/2020 . .12/15/2049 .. .. 2,040,500
70450Y-AD-5 ..... PAYPAL HOLDINGS INC SENIOR CORP_BND .. 1.G FE . .2,683,775 ..2,473,738 |. . 2,521,607 0| (37,142) .2.650 L1142 ....07/15/2021 . .10/01/2026 .. 2,533,125
70462G-AE-8 ..... PEACEHEALTH SYSTEM SERVICES SENIOR CORP_ 1.G FE . .2,177,909 ..2,187,479 |. .2,177,607 .0 | (302) .4.33% ..4.268 ....10/09/2025 .. .11/15/2028 .. 221121
714046-AJ-8 ..... REVVITY INC SENIOR CORP_BND .... 2.B FE .2,488,991 ..1,606,881 |. . 2,470,931 0| (4,494) .3.625 ..3.188 ...10/06/2021 . .03/15/2051 ..
714046-AN-9 ..... REVVITY INC SENIOR CORP_BND . 2.B FE ... 972,046 ..973,237 .0 | .. 286 .2.250 ..2.284 ....09/08/2021 . .09/15/2031 ..
717081-EV-1 ..... PFIZER INC SENIOR CORP_BND 4,269,113 |... . 4,176,760 |.. w0 ] (15,775) [eveeeeeeenneen0 o0 [ 4.000 |...... 3.109 . ....08/22/2019 ...|[....03/15/2049 ...|.
T44320-CE-3 ... PRUDENTIAL FINANCIAL INC SENIOR CORP_BND .. 2,898,418 |.............. 2,750,000 |.....ernnnne 2,271,951 [.... .2,879,480 |.. 0| (3,224) [evviiiiiiiiiinnnd0 0 4.350 |...... 4.039 ... 119,625 |....05/22/2019 ...|....02/25/2050 ... |[.
744560-CA-2 ..... PUBLIC SERVICE ELECTRIC AND GA SECURED C . 3,474,625 |.............. 3,500,000 |.............. 2,404,693 |.... .3,478,172 |.. o0 o809 [0 [0 [ 3.200 |...... 3.238 ... 112,000 |....08/08/2019 ...|....08/01/2049 ...|[.
745332-CJ-3 ...... PUGET SOUND ENERGY INC SECURED CORP_BND 4,978,131 |..............5,000,000 |.............. 3,398,280 |.... cend0 o515 0 0 [ 3.250 |...... 3.273 ... 162,500 |....08/19/2019 ...|....09/15/2049 ...|[.
749685-Al-3 ..... RPM INTERNATIONAL INC SENIOR CORP_BND ... 3,824,555 |.............. 3,880,000 |.............. 3,153,544 |.... o0 e 1,282 [0 [0 [ 4.250 |...... 4.338 ... 164,900 |....09/26/2019 ...|....01/15/2048 ...|.
750236-Al-1 ..... RADIAN GROUP INC SENIOR CORP_BND . . . o0 o0 0 0 [ 4.875 |...... 4.875 .... 43,875 |....06/13/2019 ...|....03/15/2027 ...|[.
759509-AG-7 ..... RELIANCE INC SENIOR CORP_BND ...... .. 2.A FE ..|.. .. 1,004,850 |... 905,360 |.... . o0 e (A98) [0 [0 [ 2.150 |...... 2.095 .... 21,500 |....07/31/2020 ...|....08/15/2030 ...|[.
760759-AW-0 ..... REPUBLIC SERVICES INC SENIOR CORP_BND ...... .. 1.G FE ..[.. 897,760 |... 675,422 |.... ..910,022 |.. cend0 2,302 [0 0 [ 3.080 |...... 3.611 .... 30,500 |....03/18/2020 ...|....03/01/2050 ...|[.
76119L-AB-7 ..... RESIDEO FUNDING INC SENIOR CORP_BND 144A 3.C FE 1,000,000 ..966,250 |. .1,000,000 0| .4.000 ..4.000 .40,000 |....08/10/2021 . .09/01/2029 ..
.0 ..

773903-AJ-8

...... 4.200 )......3.506 [MS ......

ROCKWELL AUTOMATION INC SENIOR CORP_BND ... ....4,557,9%6 |..............4,050,000 |............. 3,361,897 |.... .4,483,886 |.

...170,100 |....08/22/2019 ...]|...

.03/01/2049 ... |.

.. 4,135,050
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780153-BU-5 ..... ROYAL CARIBBEAN CRUISES LTD SENIOR CORP_ ........oewwforeereeennnnecs L 2.CFE [t 992,438 [.uveiiiiiiinnnns 990,000 [ouevuniriennns 1,024,026 [...cccvvvnnnnnnns 991,641 [cveiiiiiinnnnns [V R (7 RN | I FORRUU | I R 6.250 |...... 6.192 ....02/22/2024 ...|....08/15/2032 ...[........... 1,020,938
78081B-AT-0 ..... ROYALTY PHARMA PLC SENIOR CORP_BND . .. 2.CFE ..|. ....3,807,997 |... ..3,850,000 f..ceeeeennnnns 3,843,201 |.... .3,809,997 |.. ceet0 s 2,000 [0 0 [ 4.450 |...... 4.676 ....09/02/2025 ...|....08/25/2031 ...|. ...3,935,663
79466L-AH-7 ..... SALESFORCE INC SENIOR CORP_BND .. 1.E FE ..|. ....4,680,327 |... ..4,675,000 [.coevvennnnns 4,430,259 |.... .4,676,736 |.. cend0 e (83 [0 [0 [ 1.500 |...... 1.482 ....07/156/2021 ...|....07/15/2028 ...|. .. 4,710,063
80282K-BC-9 ..... SANTANDER HOLDINGS USA INC SENIOR CORP_B .. .. 2.A FE ..|.. .. 4,050,000 |... ..4,050,000 f..ceeeeennnnns 3,978,096 |.... .4,050,000 |.. o0 o0 0 0 [ 2.490 |...... 2.483 ...01/03/2022 ... |....01/06/2028 ...|. .. 4,100,423
808513-BF-1 ..... CHARLES SCHWAB CORPORATION TH SENIOR CO .. .. 1.F FE ..|. 4,977,500 |... . 4,999,067 |.. o0 e 4872 [0 0 [ 0.900 |...... 0.998 ....06/30/2021 ...|[....03/11/20%6 ...|.
817826-AC-4 ..... 7-ELEVEN INC SENIOR CORP_BND 144A .. 2.B FE ..|. 4,910,750 |... . 4,997,837 |.. ceet0 e 19,808 [0 0 [ 0.950 |...... 1.351 ....06/29/2021 ...|[....02/10/2026 ...|.
82088K-AJ-7 ..... SHEA HOMES LIMITED PARTNERSHIP SENIOR CO .. 3.CFE ..|. 650,000 |... ..., 784,000 |.... cend0 e 22,085 [0 [0 [ 4.750 |...... 8.616 ....11/03/2022 ... |[....04/01/2029 ...|. 819,000
824348-AX-4 ..... SHERWIN-WILLIAMS COMPANY THE SENIOR COR .... .. 2.B FE .. 4,898,650 |... 4,253,500 |.... o0 2,353 [0 [0 [ 4.500 |...... 4.630 ....05/22/2019 ...|[....06/01/2047 ...|. .. 5,112,500
82817*-AB-7 ..... SILVER SPRING METRO CENTER |11 SECURED C . 7,000,000 7,141,173 . .0 | .5.682 ..5.682 ....11/18/2013 . .01/05/2029 .. .. 7,033,145
82817@-AB-5 ..... SILVER SPRING METRO CENTER |V SECURED CO .. 3,500,000 ..3,642,048 |. 0 | .6.414 ..6.414 ....11/18/2013 . .01/05/2029 ..
83088M-AK-8 ..... SKYWORKS SOLUTIONS INC SENIOR CORP_BND .. 5,072,000 .. 4,946,595 |. .0 | .1.800 ..1.490 ....06/30/2021 . .06/01/2026 ..
83444M-AR-2 ... SOLVENTUM CORP SENIOR CORP_BND 5,009,250 |... 5,209,615 |.... o0 e (B88) [0 [0 [ 5.600 |...... 5.573 ....01/27/2025 ...|....03/23/2034 ...|.
845743-BT-9 ..... SOUTHWESTERN PUBLIC SERVICE CO SECURED C .. 3,949,560 ... 2,948,576 |.... JN VI R P <7 RN | AR | I RN 3.750 |...... 3.821 ....06/11/2019 ...[....06/15/2049 ...|.
84765E-AA-6 ..... COREINELL HEALTH SENIOR CORP_BND ... 2,665,000 ... 1,924,860 |.... o0 o0 0 0 [ 3.487 |...... 3.487 ....10/22/2019 ...|[....07/15/2049 ...|.
84860*-AB-9 ..... SPIRITS OF ST LOUIS BASKETBALL SECURED C . ... 547,617 |... NV O | RN | AR | I RN 3.850 |...... 3.869 ....02/10/2015 ...|[....03/31/2033 ... |.
852060-AD-4 ..... SPRINT CAPITAL CORPORATION SENIOR CORP_B .. ... 142,415 |... .. o0 e 2,480 [0 [0 [ 6.875 |...... 7.290 ....07/16/2014 ...|....11/15/2028 ...|.
85234#-AB-1 ..... STADIUM FUNDING TRUST SECURED CORP_BND ... ... 152,382 |... ..752,382 |.. NV O | RN | AR | I RN 5.000 |...... 5.000 ....06/19/2013 ...[....04/01/2039 ...|.
853496-AG-2 ..... STANDARD BUILDING SOLUTIONS IN SENIOR CO .. ... 750,000 |... 721,875 |.... . 750,000 |.. o0 o0 0 0 [ 4.375 |...... 4.375 . ...06/16/2020 ...|[....07/15/2030 ...|.
855244-AS-8 ..... STARBUCKS CORPORATION SENIOR CORP_BND ... 4,856,569 |... 3,437,037 |.... 4,751,439 |.. cend0 e (18,178) [0 [0 [ 4.500 |...... 3.514 ... 185,625 |....08/23/2019 ...|....11/15/2048 ...[.
86765L-AN-7 ..... SUNOCO LP SENIOR CORP_BND ....... ..1,000,000 |. ..983,827 0| .5.875 ..6.678 . 58,750 |....12/03/2018 . .03/15/2028 ..
86944B-AP-8 ..... SUTTER HEALTH SECURED CORP_BND ..2,480,863 |. . 2,390,000 .0 | . .5.213 ..5.211 . 26,302 |....06/21/2025 .. .08/15/2032 ..
871607-AG-2 ..... SYNOPSYS INC SENIOR CORP_BND ... ..4,951,845 |. . 4,965,384 0| ..612 .5.700 ..5.749 153,583 |....03/31/2025 .. .04/01/2055 ..
871829-BD-8 ..... SYSCO CORPORATION SENIOR CORP_BND ..579,880 |. . 767,700 .0 | . (3,202) .4.500 ..3.528 . 30,375 |....09/26/2019 .. .04/01/2046 ..
871829-BH-9 ..... SYSCO CORPORATION SENIOR CORP_BND .. ..2,599,015 |. .3,311,69 0| .(6,817) .4.450 ..3.920 136,838 |....06/26/2019 . .03/15/2048 ..
87264A-AZ-8 ..... T-MOBILE USA INC SENIOR CORP_BND ... .. 3,188,651 [... 2,356,705 |.... 0| ATTT8) [evvveeiiiiiiennnd0 o0 |, 4.500 |...... 3.811 .. 128,250 |....06/26/2021 ...|[....04/15/2050 ...|.
88033G-DU-7 ..... TENET HEALTHCARE CORP SECURED CORP_BND 1 .. 1,000,000 |... 1,011,250 |.... o0 o0 0 0 [ 5.500 |...... 5.500 ....11/03/2025 ...|[....11/15/2032 ...|.
880779-BB-8 ..... TEREX CORPORATION SENIOR CORP_BND 144A .... 1,020,000 |.... cend0 e 3,805 [0 0 [ 6.250 |...... 7.169 ....04/23/2025 ... |....10/15/2032 ...|.
883556-BY-7 ..... THERMO FISHER SCIENTIFIC INC SENIOR CORP .. . 2,844,987 |.... o0 e (13,158) [0 [0 [ 4.100 |...... 3.312 ...08/23/2019 ... |[....08/15/2047 ...|.
88579Y-BK-6 ..... 3\l CO SENIOR CORP_BND 4,884,500 |... 3,420,020 |.... v e 2719 0 0 [ 3.250 |...... 3.373 ....08/19/2019 ...|[....08/26/2049 ...|.
89788M-AC-6 ..... TRUIST FINANCIAL CORP SENIOR CORP_BND . 4,991,950 |... 4,789,110 |.... . o0 e 1,168 [0 [0 [ 1.125 |...... 1.149 ....07/30/2020 ...|[....08/03/2027 ...|.
902494-BH-5 ..... [TYSON FOODS INC SENIOR CORP_BND ..... 2.B FE 4,861,311 .. 3,587,559 |. . 4,725,204 .0 | .5.100 .. 3.696 ....08/23/2019 .. .09/28/2048 ..
90353T-AQ-3 . UBER TECHNOLOGIES INC SENIOR CORP_BND 2.A FE 5,611,020 ..5,724,780 |. .5,615,109 0| .5.350 ..5.812 ....03/28/2025 .. .09/15/2054 ..
911312-CJ-3 ..... [UNITED PARCEL SERVICE INC SENIOR CORP_BN 1.FFE. .5,022, 136 ..5,204,830 |. .5,022,317 .0 | .5.250 ..5.267 ....05/16/2025 .. .05/14/2035 ..
92332Y-AC-5 ..... [VENTURE GLOBAL LNG INC SECURED CORP_BND 3.B FE ..49,963 ...51,750 |. 49,984 0| .9.500 ..9.499 ....10/19/2023 .. .02/01/2029 ..
92338C-AF-0 . VERALTO CORP SENIOR CORP_BND ... 2.B FE 2,511,600 ..2,606,688 |. .2,511,019 .0 | .5.450 ..5.373 ...05/22/2025 .. .09/18/2033 ..
928563-Ad-4 ... VMWARE LLC SENIOR CORP_BND ....5,014,300 |.............. 5,000,000 |.............. 4,927,085 |.... o0 e (2,940) [0 [0 [ 1.400 |...... 1.340 ....07/28/2021 ...|[....08/15/2026 ...|.
94106B-AB-7 ..... WASTE CONNECTIONS INC SENIOR CORP_BND ... ....3,585,720 |.............. 4,000,000 |.............. 2,670,520 |.... o0 e 9276 [0 0 [ 3.080 |...... 3.618 ....03/18/2020 ...|[....04/01/2050 ...|.
94106L-BV-0 ..... WASTE MANAGEMENT INC SENIOR CORP_BND ... ....3,638,921 [.............. 3,575,000 |.............. 3,665,444 |.... o0 e (8,929) [0 [0 [ 4.875 |...... 4.326 ....06/13/2025 ...|....02/15/2029 ...|.
95709T-AQ-3 ..... EVERGY KANSAS CENTRAL INC SECURED CORP_B .. ....3,078,930 |.............. 3,000,000 |.............. 2,048,727 |.... o0 e (1984 [0 0 [ 3.250 |...... 3.113 ....08/26/2019 ...[....09/01/2049 ...|.
960413-AZ-5 ..... WESTLAKE CORP SENIOR CORP_BND ....4,960,725 |.............. 5,250,000 |.............. 3,139,747 |.... et e 8,351 0 [0 [ 3.125 |...... 3.421 ...10/06/2021 ...|[....08/15/2051 ...|.
976843-BM-3 ..... WISCONSIN PUBLIC SERVICE CORPO SENIOR CO .. ....1,548,218 [.............. 1,550,000 |.............. 1,074,418 |.... o0 e 82 [0 0 [ 3.300 |...... 3.306 ....08/07/2019 ...[....09/01/2049 ...|.
98138H-AH-4 ..... WORKDAY INC SENIOR CORP_BND ......cevvumnereeemmmnnaneeee foeenneevenennnd e A FE Lo 4,387,712 |.eeeeeeneeen 4,525,000 [oveennnnnnenee 4,462,912 |.... . o0 e 18,541 0 [0 [ 3.700 |...... 4.579 ....06/13/2025 ... |[....04/01/2029 ...|.
98459L-AD-5 ... YALE UNIVERSITY SENIOR CORP_BND ............. ... 900,000 |... 921,725 |.... . 900,000 |.. NV O | N | AR | I RN 4.701 |...... 4.701 ....05/06/2025 ...|[....04/15/2032 ...|.
136055-AA-8 ..... CANADIAN IMPERIAL BANK OF COMM SECURED C . 638,855 ..662,987 |. ..627,025 0| .7.262 ..7.014 ....05/07/2002 . .04/10/2032 ..
318069-Be-9 ..... FINNING INTERNATIONAL INC SENIOR CORP_BN . ... 4,500,000 |.............. 4,500,000 |.............. 4,518,769 |.... .4,500,000 |. 0 0 0 0 4.530 |...... 4.530 ...04/03/2012 ... |[....04/03/2027 ...|.
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47837R-AA-8 ..... JOHNSON CONTROLS INTERNATIONAL SENIOR CO ...ovvvvvnns foneene s L2AFE Lo 573,212 [ciiiiiiiiinnns 575,000 [oueeeniiiiinnnnns 512,571 [oeeiiiiiiinnnns 574,121 |oeeiiiiiiinnnns [V N 1 RN | I FORRUUR | I RN 1.750 |...... 1784 NS s | 2,963 |oevis 10,063 |....09/08/2020 ... |[....09/15/2030 ...
G0566*-AC-3 ..... ARQIVA PP FINANCING PLC SECURED CORP_BND .. ... 2,168,746 |... 1,718,651 [ 1,720,063 |.... .1,718,651 |.. o0 o0 0 el 118,384 L 3.725 |...... 6.196 ...07/24/2014 ...|....06/29/2029 ...|.
G2037*-AB-2 ..... CHANEL LTD SENIOR CORP_BND .10 ... 1,875,175 |... ..1,650,000 f[....ceveennnnn 1,645,246 |.... .1,680,655 |.. cend0 e (38,510) [0 0 [ 3.920 |...... 1.531 ....10/15/2020 ...|[....10/15/2026 ...|.
G2037*-AC-0 ..... CHANEL LTD SENIOR CORP_BND .. 1D ....6,214,969 |... ..5,300,000 f..ceeeeennnnns 5,230,431 |.... o0 e (101,962) [0 0 [ 4.070 |...... 1.968 ....10/15/2020 ...|[....10/15/2029 ...|.
G2037*-AD-8 ..... CHANEL LTD SENIOR CORP_BND .. .. 1,925,000 f[oeiivinnnnns 1,851,170 |.... cend0 e (30,279) [0 0 [ 4.590 |...... 2.581 ....10/15/2020 ...|[....10/15/2034 ...|.
G2956@-AA-9 ..... ABP ACQUISITIONS UK LTD SEC CORP_BND .... . . ..8,742,825 |......cc..... 8,760,941 |.... o0 o0 0 602,225 . 3.723 |...... 7.418 ....04/25/2012 ...|[....04/25/2033 ...|.
G2956@-AC-5 ..... ABP ACQUISITIONS UK LTD SEC CORP_BND ... ....1,503,556 |... 1,345,050 f[o..oiieennnnns 1,345,961 |.... cend0 o0 0 e 92,650 . 3.723 |...... 6.203 ....06/11/2013 ...|[....12/26/2033 ...|.
63646#-AC-7 ..... FORTH PORTS FINANCE PLC SEC CORP_BND ... ....6,962,648 |... ..5,879,790 |ooeeeeeennnnns 5,901,210 |.... ceet0 o0 0 el 405,018 .l 5.030 |...... 5.029 ....12/05/2013 ...|[....12/05/2031 ...|.
G6515#-AS-3 ..... JOHN 100D GROUP PLC SECURED CORP_BND . .2,113,989 2,297,814 |. ..2,078,753 |. .0 | .3.920 .. 7.042 ....12/03/2025 .. .10/20/2028 ..
P7077@-AH-7 ..... NASSAU AIRPORT DEVELOPMENT CO SENIOR COR .3,802,500 3,802,500 |. ..3,765,035 |. 0 | .6.340 ..6.390 ...05/31/2012 .. .03/31/2035 ..
P7077@-AK-0 ..... NASSAU AIRPORT DEVELOPMENT CO SENIOR COR . 4,500,000 4,500,000 |. .. 4,467,997 |. .0 | .0 .6.440 ..6.491 ....08/30/2012 . .06/30/2035 ..
X2145*-AA-4 ..... ELENIA FINANCE OYJ SECURED CORP_BND . 2.B FE ....2,015,925 |... 1,761,675 [....ccennnnnns 1,716,699 |.... .0 .. 208,425 |...... 3.601 |...... 3.601 ...07/30/2014 ...|[....07/30/2034 ...|.

0089999999. Subtotal - issuer credit obligations - corporate bonds

g'oL4

(unaffiliated 540,769, 124 527,933,848 475,848,209 534,693,677 0 (281,326) 0 1,426,697 XXX XXX XXX 4,746,352 19,201,368 XXX XXX
126650-8P-4 ..... CVS HEALTH CORP SECURED CORP_BND .. 2.B FE .. 107,206 |... ...108,366 |... .... 110,607 |.... . 108,168 |.. .0 . 0 6.036 |...... 6.239 [MON ..... ...6,541 |....01/26/2007 ...|....12/10/2028 ...[.
126650-BV-1 ..... CVS HEALTH CORP SENIOR CORP_BND 144A ... ....2.B ... ....2,793,672 |... 2,793,672 |... ..2,848,301 |.... .2,793,621 |.. 0 e (27) [0 0 [ 5.773 |...... 5.842 [MON ..... ... 161,279 |....12/01/2010 ...|....01/10/2033 ...|.
57629-DE-7 ..... MASSMUTUAL GLOBAL FUNDING |1 SECURED COR . i .. 1.B FE ..|.. ....4,990,100 |... 5,000,000 |.....evernnnnn 4,925,150 |.... .4,998,900 |.. cn0 e 2,016 [0 0 1.200 |...... 1.241 ....60,000 [....07/13/2021 ...|....07/16/2026 ...|.
74153-CX-5 ..... PRICOA GLOBAL FUNDING | SECURED CORP_BND .. .. .. 1.0 FE ..|. ....2,447,942 |... 2,450,000 |.............. 2,519,840 |.... .2,448,036 .. 0 e 94 L0 0 5.350 |...... 5.361 .... 65,538 |....05/20/2025 ...]|....05/28/2035 ...|.

0129999999. Subtotal - issuer credit obligations - single entity backed

obligations (unaffiliated) 10,338,920 10,352,038 10,403,898 10,348,625 0 XXX XXX 293,358 XXX XXX 7,579,642
015271-AS-8 ... ALEXANDRIA REAL ESTATE EQUITIE SENIOR CO . 4,871,129 .. 4,425,000 |..oovnnene 3,289,992 |.... .4,810,740 |.. 0 e (10,447) [0 0 [ 4.000 |...... 3.456 ... 177,000 |....08/23/2019 ... |....02/01/2050 ...|. .. 4,513,500
02666T-AB-3 ..... AVERICAN HOMES 4 RENT LP SENIOR CORP_BND .. 14,209,240 |... 4,000,000 ...coennee 4,062,002 |.... .4,072,659 |.. e [ (28,287) [0 o0 o 4.900 |...... 4.228|FA ...... ... 196,000 |....05/22/2019 ... |....02/15/2029 ...|.
02666T-AD-9 ..... AVERICAN HOMES 4 RENT LP SENIOR CORP_BND .. ....1,033,850 |... 1,000,000 |... ... 673,677 |.... el i (790) [0 o0 e 3.375 |...... 3.1% ... 33,750 |....09/24/2021 ...|....07/15/2051 ...|.
03027X-AK6 ... AVERICAN TOWER CORPORATION SENIOR CORP_B .. ....3,046,120 |... ..4,000,000 ... . el e 7,904 [0 o0 e 3.375 |...... 3.584 | A0 ...... ... 185,000 |....05/22/2019 ... |....10/15/2026 ...|.
03027X-AY-6 ..... AVERICAN TOWER CORPORATION SENIOR CORP_B . ..1,000,000 ... ..997,490 |.. 0| JRRPRRUURURPN | ARUROURRPRRON | I O 3.700 |...... 3.716 (A0 ...... ... 37,000 |....09/30/2019 ... |....10/15/2049 ...|.
133131-AY-8 ... CAVDEN PROPERTY TRUST SENIOR CORP_BND ... ... 5,077,460 |... ..5,000,000 ... .5,066,723 |.. 0 e (1,888) [0 [0 3.350 |...... 3.268 [MN ...... ..167,500 |....10/03/2019 ...|....11/01/2049 ...|.
22822V-AL-5 ... CROWN CASTLE INC SENIOR CORP_BND ... ....3,620,120 |... 3,500,000 ... .0 ] (13,283) [oveeiiienn0 o0 [ 4.300 |...... 3.863 ....05/22/2019 ... ....02/15/2029 ...|.
26884A-BH-5 ..... |ERP OPERATING LP SENIOR CORP_BND ... 4,953,700 5,000,000 |. ..4,082,215 |. 0 | L1122 .4.000 |......4.055 ....03/26/2019 ... [....08/01/2047 ..
470328-AH-4 ... | JAVES CAVPBELL COMPANY LLC SENIOR CORP_B . 1,000,000 1,000,000 |. ..1,000,081 |. 0| .4.580 |......4.582 ....09/26/2014 ...|....09/30/2026 ..
470320-A-0 ... JAVES CAMPBELL COMPANY LLC SENIOR CORP_B . 1,000,000 1,000,000 |. ..1,001,545 |. 0 | .4.630 |......4.632 ....00/26/2014 ...|[....09/30/2027 ..
THTO*-AE-9 ..... PRIME PROPERTY FUND LLC SENIOR CORP_BND 1,000,000 1,000,000 |. ..995,014 . .1,000,000 0| .3.980 |......3.980 ....07/30/2014 ... |....07/30/2026 ..
THTO*-AS-8 ... PRIME PROPERTY FUND LLC SENIOR CORP_BND 2,000,000 2,000,000 |. ..1,904,014 |. .2,000,000 0 | .3.580 |......3.580 ... 10/11/2017 ...|....10/11/2029 .. .. 2,035,800
T4264%-AB-2 ... PRISA LHC LLC SENIOR CORP_BND ... 2,000,000 |... 2,000,000 [....oceenee 1,997,801 |.... .2,000,000 |.. el 0 0 0 e 4.270 |...... 4.210 ....04/15/2014 ... ....04/15/2026 ...|. .. 2,042,700
74340X-BJ-9 ... PROLOGIS LP SENIOR CORP_BND ....3,020,813 |... 2,750,000 [...cvenenee 2,311,810 |.... .2,989,609 |.. e e (8,784) [0 o0 o 4.375 |...... 3.791 ...05/29/2019 ... |....09/15/2048 ...|. .. 2,810,156
T4460D-AG4 ... PUBLIC STORAGE OPERATING CO SENIOR CORP_ ....4,955,000 |... ..5,000,000 |-.eevennnne 4,901,960 |.... .4,991,772 |.. el o8040 [0 |0 e 1.500 |...... 1.695 ....01/12/2022 ... |....11/09/2026 ...|. .. 5,037,500
75884R-AV-5 ... REGENCY CENTERS LP SENIOR CORP_BND ....4,043,320 |... +.4,000,000 |-.cevvennnne 3,980,956 |.... .4,005,231 |.. e e (8,357) [0 o0 o 3.600 [...... 3.432 ....05/22/2019 ... |....02/01/2027 ...|. .. 4,072,000
76131V-B*-3 ..... RETAIL PROPERTIES OF AMERICA | SENIOR CO . .. 15,000,000 |... .15,000,000 |............. 14,699,661 |.... el 0 0 0 e 4.240 |...... 4.240 ....12/28/2016 ...|....12/28/2028 ...|. . 15,318,000
784880-AJ-4 ... AVERICAN CORE REALTY FUND LLC SENIOR COR .. ....3,250,000 |... +.3,250,000 |-vevvenns 3,160,384 |.... el 0 0 o0 e 4.340 |...... 4.340 ....08/15/2018 ...|....08/15/2030 ...|. ...3,320,525
G7181#-AA-3 ... PORTMAN ESTATE PRIMARY LTD SENIOR CORP . 3,198,263 3,362,625 |. ..3,325,416 |. 0| . 226,516 4130 |......5.138 ....00/05/2024 ...|....09/05/2027 .. .. 3,357,301
L8367#-AC7 ... SHURGARD LUXEMBOURG SARL SENIOR CORP_BND 8,202,573 7,152,401 |. .. 7,149,346 |. 7,152,401 0 | e.e.....846,206 .3.260 |......3.260 ....07/24/2014 ... |....07/24/2026 .. .. 8,220,400
N73344-AJ-2 ... WERELDHAVE NV SENIOR CORP_BND . ....9,424,436 |... .. 8,221,150 |.vviiennnns 8,193,568 |.... .8,221,150 |.. 0 o0 o0 fonns 972,650 |...... 3.060 |...... 3.060 ...07/23/2014 ... |....07/23/2026 ...|. .. 9,568,630
0169999999. Subtotal - issuer credit obligations - bonds issued by funds

representing operating entities (unaffiliated) 86,812,134 83,661,176 78,396,476 84,392,997 0 (14.873) 0 2,045,372 | XXX XXX XXX 739,315 3,108,507 XXX XXX 87,299,312
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0489999999. Total - issuer credit obligations (unaffiliated) 781,987,254 800,420,279 719,254,098 799,793,054 0 1,747,632 0 3,472,069 XXX XXX XXX 6,631,096 26,633,703 XXX XXX 750,175,584
0499999999. Total - issuer credit obligations (affiliated) 0 0 0 0 0 0 0 0] XXX XXX XXX 0 0 XXX XXX 0
0509999999 - Total - issuer credit obligations 781,987,254 800,420,279 719,254,098 799,793,054 0 1,747,632 0 3,472,069 XXX XXX XXX 6,631,096 26,633,703 XXX XXX 750,175,584
Line Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
Number
1A 1ALS 110,775,794 1B..$.......... 21,377,310 1C..$ ............. 14,508,754 1D ..$ .......... 42,819,192 1E..$.......... 35,397,978 1F ..$ ... 101,704,202 1G..$........... 127,182,552
1B 2A..$.. ..110,071,842 2B .. 166,143,379 2C..$ .. .37,066, 241
1C 3A..$.. 11,011,327 3B.. ..3,699,984 3C..$ .. ..8,953,122
1D 4A.$.. ..2,622,905 4B..$ .. ..2,046,932 4C .8 .o 0
1E 5A..$.. 22,118,470 5B ..$ ..o 0 5C..% .. 2,293,070
1F 6. $ s 0




(g

SCHEDULE D - PART 1 - SECTION 2
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36202E-T3-3 ..... GOVERNMENT NATIONAL MORTGAGE A POOL# 004 ............feeeeeeeeneennies LA e 166,468 |........cevnenn 163,856 [....ceevvnnnnn 172,544 oo 165,442 [....ooovvnnnnnnns 0 Jooeeeiieens [£555) 1 PO [V 0 [..... 6.000 |...... S5.751[MON oooee o 819 | 9,831 |....05/29/2008 ...|....06/20/2038 ...[............ 5,205 s
38382A-7N-9 ..... GOVERNMENT NATIONAL MORTGAGE A SENIOR AG ...eevveuneaforeiiiiinninnns LA 12,646,484 |........... 12,500,000]............ 9,852,186 ........c... 12,608,185 |.oevvvnueieennes 0 Jooeees (7,377) [eeeeeeeennnnnns [ 0 [.... 3.000 |...... 2.983 |MON ..... fooiiiieiiinnnns 31,250 |oeeeiieennnns 375,000 [....12/06/2019 ...|....11/20/2049 ...]|..... 12,875,000 [............
1019999999. Subtotal - asset-backed securities - financial asset-backed
securities - self-liquidating - agency residential mortgage-backed
securities - guaranteed (exempt from RBC) 12,812,952 12,663,856 10,024,730 12,773,627 XXX XXX 384,831 XXX XXX 12,880,205 | XXX
31283H-20-7 ... FEDERAL HOME LOAN MORTGAGE COR POOL# GO1 .... 1.4 ... ... 44,674 |... . 44,544 ... ... 46,265(... e B4556 |0 [ (@) |0 0 6.500 |...... 6.452 ....2,895 |....04/14/2004 ...[....12/01/2031 ...[...
31283H-2R-5 ... FEDERAL HOME LOAN MORTGAGE COR POOL# GO1 ... 1.A ... ... 58,765 [... .. 58,739]... ... 61,4581... 258,739 0 [0 0 [0 6.500 |...... 6.527 ....3,818 |....04/14/2004 ...|[....09/01/2032 ...[...
312805-35-3 ..... FEDERAL HOME LOAN MORTGAGE COR POOL# 1G2 ... 1.4 ... e 17,236 ... . 17,182)... L 17,7141 17182 0 [0 0 0 6.620 |...... 5.898 ....1,121 ]....03/20/2007 ...|[....02/01/2037 ...[...
312805-40-6 ..... FEDERAL HOME LOAN MORTGAGE COR POOL# 1G2 ... 1A ... ... 42,816 |... . 42,597 1... . 43,7991 e A2,597 0 [0 0 [0 6.485 |...... 5.762 ....03/20/2007 ...|....03/01/2037 ...|...
31202H-4K-7 ... FEDERAL HOME LOAN MORTGAGE COR POOL# CO1 ... 1.4 ... 263,188 |... ... 261,229]... 271,683]... 262,018 [.ooeeeeeeiieeeenn0 e (120) [0 el l0 e 6.000 |...... 5.881 ...11/08/2005 ...|....12/01/2033 ... |...
3132DN-VO-1 ... FEDERAL HOME LOAN MORTGAGE COR POOL# SD1 ... 1.A ... ....2,189,649 |... 2,172,002|... 002,203,235 (... 000 2,188,870 |veeiiniiiinnnnl0 i (176) |0 [0 5.000 |...... 4.823 ....09/20/2022 ... |....08/01/2052 ...|...
31320U-KP-1 FEDERAL HOME LOAN MORTGAGE COR POOL# SD6 ... 1.4 ... .. 4,770,918 |... 4,774,089 ... .. 4,803,067 ... PPN | B RPN | ) IO 5.000 |...... 4.997 ....09/26/2025 ...|....05/01/2053 ... |...
3132E0-ER-9 . FEDERAL HOME LOAN MORTGAGE COR POOL# SD3 . 1A 8,853,186 .8,597,935 9,085,438 |. ..8,848,408 |. . (1,192) ..6.500 |......5.521 ....09/18/2023 . .09/01/2053 ..
3136B5-ZR-9 . FANNIE MAE FNMA_19-43 SENIOR AGENCY_CMO 1A .1,061,245 1,039,720 770,693 ). .. 1,055,668 |. .(925) ..2.750 |......2.626 ...10/02/2019 . .08/25/2049 ..
31371L-CD-9 . FEDERAL NATIONAL MORTGAGE ASSO POOL# 254 . 1.A . 50,725 52,198 . 53,036 . ...51,322 | ... 49 ......5.000 |......5.546 ....03/23/2007 . .09/01/2033 ..
31371M-CF-2 ..... FEDERAL NATIONAL MORTGAGE ASSO POOL# 255 ... 1.4 ... . . .. 100,344 1... ...93,804 |.... A2 0 [0 5.500 |...... 6.156 ....07/21/2006 ...|....07/01/2035 ...|...
3137FM-RC-8 ..... FREDDIE MAC FHLMC_4899 SENIOR AGENCY_CMO .... 1A ... ....1,326,363 |... 1 274 009 ... 964,572].....cuuunnnne 1,313,124 |.... . (2,09) [oeveeiiiiiiinnnnd0 o0 [ 2.875 |...... 2.623 ....10/02/2019 ...|[....04/25/2045 ... ..
3137FM-VF-6 ..... FREDDIE MAC FHLMC_4905 SENIOR AGENCY_CMO .... 1.4 ... ....1,493,270 |... .. 1,470,070 (... .. 1,097,305(.....ccennnnnn 1,487,163 |eeeeeeeeeennn0 oo (996) |0 o0 e 2.750 |...... 2.657 ....10/02/2019 ...|[....08/25/2049 ...[...... 1,510,497 ..
31403C-IIF-4 ..... FEDERAL NATIONAL MORTGAGE ASSO POOL# 745 ... 1A ... 0 263,452]0uunnnn.. 266,076 .. e 261,507 il 806 |0 [0 4.500 |...... 5.884 ....11/04/2005 ...|....09/01/2035 ... |...
31400S-EH-0 ..... FEDERAL NATIONAL MORTGAGE ASSO POOL# CB6 .... 1.4 ... 7,734,725............ 8,005,982 ... 7,776,645 |0 e (622) [0 o0 [ 6.000 |...... 5.746 ....08/31/2023 ...|....06/01/2053 ...|...
3140XK-TG-5 ..... FEDERAL NATIONAL MORTGAGE ASSO POOL# FS4 ... 1A ... 10,774,977]........... 11,213,734 |.............10,857,260 [.........ooeeeni0 ovvnnnnneeecn (901) o0 ol l0 o 6.000 |...... 5.726 ...08/31/2023 ... |....03/01/2053 ... |...
31411U0-HN-4 ... FEDERAL NATIONAL MORTGAGE ASSO POOL# 914 ... L TA L 15,391 | 15,825 [ 15,391 0 0 0 [0 [ 6.565 |...... 5.813 ....03/20/2007 ...|[....04/01/2037 ...|...
31414E-RC-0 ... FEDERAL NATIONAL MORTGAGE ASSO POOL# 964 ............foeeeeeeeneeiii. A . 86,099 [ 85,791 .oiviiiennnn 90,555 85,906 oveiiniiiiinnnnl0 o (80) vl 0 0 6.000 |...... 5.932 ...08/08/2008 ...|[....07/01/2038 ...
1039999999. Subtotal - asset-backed securities - financial asset—backed
securities - self-liquidating - agency residential mortgage-backed
securities - not/partially guaranteed (not exempt from RBC) 39,250,424 39,110,781 39,221,078 XXX XXX XXX 4,297,242 | XXX
07324F-AC-4 BAYVIEW FINANCIAL ACQUISITION SENIOR ABS .... . TAFN ... .. 1,050,715 |... ....1,153,993(... 1,293,815 [0 e (1,116) [0 0 e 7.331 ....04/22/2013 ...|[....08/28/2047 ...|...... 1,321,196 |..
12648E-AJ-1 ..... |CREDIT SUISSE MORTGAGE CAPITAL SUPSEN WH . . TAFM .. ... 373,463 404,906 |. ..401,745 |. ..3.000 |. ....02/27/2014 . .05/27/2036 ..
362256-AC-3 . GSAA HOME EQUITY TRUST GSAA_06 SENIOR WH . . TAFM .. ... 959,659 959,659 |. ..959,659 |. ..4.32 |. ....01/18/2013 . .10/25/2036 ..
52524P-AA-0 . LEHVAN XS TRUST LXS_07-6 SUPSEN ABS_ABS ... . TAFM .. 1,800, 149 1,921,266 |. ..1,800,149 |. ..5.380 |. ....04/02/2013 . .05/25/2037 ..
61751J-AK-7 ..... MORGAN STANLEY MORTGAGE LOAN T SENIOR WH . . TAFM .. .. 816,548 809,189 . ..816,548 |. ......5.960 ....04/24/2014 . .02/25/2047 ..
643529-AB-6 ..... NEW CENTURY ALTERNATIVE MORTGA SENIOR WH . L 1LAFM ... ...887,418]... 751,478 [..oooveeeee 0 | (91,140) [0 0 4.674 ...06/01/2025 ...|....10/25/2036 ...|...
1059999999. Subtotal - asset-backed securmes flnanC|aI asset-backed
securities - self-liquidating - non-agency residential mortgage-backed
securities (unaffiliated) 7,536,886 14,657,602 6,136,431 6,023,3%4 (88,881) 48,723 0 XXX 53,522 223,003 XXX XXX 1,955,981
06035R-AS-5 ..... BANK BANK_18-BN14 LCF SENIOR_CMBS _18-BN .... 1.4 ... ....5,541,406 |... ...5,000,000... ... 5,001,429|.............. 5,176,782 |.... ...(67,644) ... 0 |0 e 4.231 .. 17,629 |.. . 211,550 |....03/26/2020 ...|[....09/15/2060 ...[.......... 12,520 |..
06036F-BB-6 ..... BANK BANK_18-BN15 LCF SENIOR_CMBS _18-BN .... 1A ... ... 1,130,658 |... ... 1,060,477{... . 1,049, 711(... 1,073,337 |.... ... (9,261) |... 0 0 4.138 ....03/28/2019 ...|[....11/15/2061 ...|...... 1,094,227 |..
06539L-BB-5 ..... BANK BANK_18-BN13 SENIOR SENIOR_CMBS _18 ... 1.4 ... ....3,936,582 |... ... 3,500,000... 3,504,951 |.cccveennnnnns 3,635,800 |.... ... (54,755) |... 0 |0 e 4.217 ....04/22/2020 ...|....08/17/2061 ...|... .28,448 |..
065391-BE-5 ..... BANK BANK_20-BN25 AM SUB_CMBS _20-BN25 1A ... ... 2,008,408 |... ... 1,950,000(... ... 1,802,004 ... 1,974,354 |.... ....(6,116) |... 0 0 2.841 ....01/27/2020 ...|[....01/15/2063 ...[............ 2,055 |..
065402-BB-4 ..... BANK BANK_19-BN18 LCFCRUT SENIOR_CMBS _1 .... L. 1AL ....5,302,322 |... ... 5,250,000... .. 5,098,647|... 5,264,149 |.... ....(6,281) ... 0 0 3.32%5 ....05/21/2019 ...|[....05/15/2062 ... [...... 5,424,563 |..
06540A-AD-3 ..... BANK BANK_19-BN20 LCF SENIOR_CMBS _19-BN .... LA ..4,944 336 |... ...5,000,000... 4,732,99|.......ccenenn 4,973,185 [oooiivvinnnnnnl0 i 5,374 |... NV N | I R 3.011 ....03/18/2020 ...|[....09/15/2062 ... |.......... 91,154 |..
06540V-BB-0 ..... BANK BANK_19-BN24 LCF SENIOR_CMBS _19-BN ... 1.A ... ....4,918,844 |... .. 4,700,000... 4,455,836 |.............. 4,790,034 |.... .. (23,025) |... 0 |0 e 2.960 ...01/23/2020 ... |....11/15/2062 ...|...... 4,839,120 |..
06540V-BE-4 ..... BANK BANK_19-BN24 AM SUB_CMBS _19-BN24 .... 1.A .2,128,203 2,000,000 1,880,860 |. ..2,053,643 |. (13,369) 0. ..3.283 |. ....01/28/2020 . .11/15/2062 . 2,065,660
08160K-AG-9 ..... BENCHVARK MORTGAGE TRUST BMARK AM SUB_CM . 1.A .1,059,063 1,000,000 878,625 ..1,025,308 |. . (6,083) 0. .....3.231 | ....01/28/2020 . .12/15/2072 .. 1,082,310
08162P-AX-9 ..... BENCHVARK MORTGAGE TRUST BMARK LCF SENIO ... 1.4 ... ....1,370,313 |... .. 1,250,000]... .. 1,236,740.............. 1,279,117 |.... .. (16,954) |... 0 0 [ 3.666 ...03/31/2020 ... |....01/15/2051 ... ..couuuvnnnens 454
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08163A-AG-8 ..... BENCHVARK MORTGAGE TRUST BMARK AM SUB_CM ...........ofeeeeeeeeceeiiiid]ons TA s 1,284,853 |............ 1,240,000 (............ 1,078,533 (......cceveenn 1,261,240 [.ooovvennnnnnnnns 0 eeeennn (4,715) [oeeeiiiiinnnnns (VR RN | B R 2.3%5 [...... 1933 [MON ooe oo 2,413 | 28,954 |....08/24/2020 ... |....07/15/2053 ...
08163A-AH-6 ..... BENCHVARK MORTGAGE TRUST BMARK SUB SUB_C ... ...500,000... L0 e (1,789) | 0 |0 e 2.648 |...... 2.330 ....07/23/2020 ...|....07/15/2053 ...|...
125120-AW-4 ... CD COMMERCIAL MORTGAGE TRUST C LCF SENIO ... 3,000,000... . 20 fonnnn.... (36,998) ... 0 |0 4.279 |...... 2.950 ....03/31/2020 ... |....08/15/2051 ...|...
12520T-AX-1 ... CANTOR COMMERCIAL REAL ESTATE LCF SENIOR ... ..1,000,000... . 1,011,189 |.... L0 | (2,974) | 0 |0 e 3.006 |...... 2.685 ...04/06/2020 ...|[....01/15/2053 ...
12529T-AY-9 ..... CANTOR COMMERCIAL REAL ESTATE AM SUB_CVB .... . ...6,328,116... 7,084,818 |.... 20 [ (24,369) ... 0 0 3.298 |...... 2.953 ....12/09/2019 ... |[....01/15/2053 ... [...... 7,230,881 |..
12591K-AH-8 ..... COMMERCIAL MORTGAGE PASS THROU SUB SUB_C .... ....1,547,453 |... ... 1,238,024... 1,238,024 0 |0 e 4.762 |...... 4.783 ....12/22/2015 ...|[....10/10/2046 ...|...... 3,094,905 |..
12597D-AD-7 ..... CSAIL COMMERCIAL MORTGAGE TRUS LCF SENIO ... ....2,168,452 |... e 2,141,309 ... 2,218,364 0 0 2.968 |...... 3.476 ....03/25/2020 ... |....12/15/2052 ...[...... 2,327,077 |..
12676J-A0-4 ... CSTL COMMERCIAL MORTGAGE TRUST SENIOR SE ... .. 4,000,000 |... .. 3,991,082(... ..4,000,000 |.... 0 0 |0 e 4.560 |...... 4.704 ...10/23/2025 ... |....11/10/2042 ...|.......... 19,610 |..
17328C-AD-4 . CITIGROUP COMMERCIAL MORTGAGE LCF SENIOR . ... 961,250 952,118 . ..981,988 |. 0 0. ..3.102 |......3.587 ....03/25/2020 . .12/15/2072 .. . 25,046
233063-AT-3 . DEUTSCHE BANK COMMERCIAL MORTG LCF SENIO . .1,029,958 896,488 |. ..1,013,266 |. 0 0. ..1.926 |......1.583 ....08/20/2020 . .08/15/2053 .. 1,019,260
266895-AA-9 ..... DURST COMMERCIAL MORTGAGE TRUS LCF SENIO . .1,022,969 1,020,901 |. ..1,022,162 |. 0 0. ......5.317 |...... 4.698 ....10/28/2025 . .08/10/2042 . 1,004,430
46641J-BB-1 ..... JPMBB COMMERCIAL MORTGAGE SECU SUB SUB_C ... 3,452,802 |... 3,309,975]... 3,235,747 |.... 0 . 0 |0 e 4.525 |...... 9.647 [MON ..... .154 491 |....02/19/2014 ...|....02/15/2047 ...|...... 3,538,526 |..
61691R-AE-6 ..... MORGAN STANLEY CAPITAL | TRUST LCF SENIO .... .. 5,167,797 |... .. 4,671,9%(... 20 fonne..... (49,653) |... 0 0 4.310 |...... 3.097 [MON ..... . 202,555 |....06/24/2019 ...|[....12/15/2051 ... [... . 75,562 |..
616928-CB-4 ..... MORGAN STANLEY CAPITAL | TRUST SUB SUBC .... L0 e (2,299) .. 0 |0 e 2.704 |...... 2.371 [MON ..... .. 20,280 |....07/23/2020 ...|[....07/15/2053 ...[...
90276V-AE-9 ..... UBS COMMERCIAL MORTGAGE TRUST LCF SENIOR ... 0 ... (40,342) |... 0 0 3.983 [...... 2.430 | MON ..... . 109,533 |....05/01/2020 ...|[....02/15/2051 ... [...
90276W-AV-9 ..... UBS COMMERCIAL MORTGAGE TRUST AM SUB_CMB .... . 0 (9,724 ... 0 |0 e 4.061 |...... 2.039 | MON ..... .. 20,305 |....08/24/2020 ...|[....12/15/2050 ...[... ..
90278\-BA-4 ..... UBS COMMERCIAL MORTGAGE TRUST LCF SENIOR ... .. 1,077,500 ... . . 0 ....(8,638) [... 0 0 2.921 |...... 1.991 | MON ..... ....06/16/2020 ...|[....10/15/2052 ...[...... 1 029,210 |..
90278P-BE-9 ..... UBS COMMERCIAL MORTGAGE TRUST SUB SUB_CM ... 1,086,523 |... 1,000,000 . TR 1,015,984 0 ... (4,228) ... 0 |0 e 3.681 |...... 3.229 | MON ..... . ....06/25/2020 ...|[....12/15/2052 ...[...... 1,086,811 |..
95002E-BB-2 ..... WELLS FARGO COMMERCIAL MORTGAG LCF SENIO .... ... 4,097,680 |... ... 3,750,000... ... 3,516,700 (.....ccevnnnn 3,851,883 |[.... 0 ... (25,178) |... 0 0 2.725 |...... 1.997 |MON ..... .102 188 |....07/28/2020 ...|....02/15/2053 ...|...... 3,852,188 |..
95002X-BD-6 ..... WELLS FARGO COMMERCIAL MORTGAG PRELCF SE . L TA L ....2,059,902 |... .. 2,000,000... . 1,821, 115.............. 2,027,232 |.... 0 .. (6,539) [... 0 |0 [ 2.118 |...... 1.779 [ MON ..... .. 42,360 |....08/19/2020 ...|....08/15/2053 ...{...... 2,042,360 |..
1079999999. Subtotal - asset-backed securmes flnanC|aI asset-backed
securities - self-liquidating - non-agency commercial mortgage-backed
securities (unaffiliated) 77,697,606 75,629,417 70,650,807 74,804,063 (309,429) (547,418) 0 XXX XXX XXX 226,190 2,356,834 XXX XXX 41,435,672 XXX
14041N-GH-8 ..... CAPITAL ONE MULTI-ASSET EXECUT SENIOR AB .... .. 1.AFE ..|. ....3,148,822 |... .. 3,150,000 ... .. 3,156,501 [....ceeenenn 3,148,848 |.... 0 |0 e 4.650 |...... 4.700 [MON ..oee Joernneeeeennd 6,510 |.. ...10/24/2025 ...|....10/15/2037 ...|...... 3,162,203 |..
17305E-HB-4 ..... CITIBANK CREDIT CARD ISSUANCE SENIOR ABS .. .. T.AFE .. .3,798,865 3,800,000 3,876,599 |. ..3,798,867 |. 0. . 4.490 |......4.497 ....06/18/2025 . .06/21/2032 ..
36273E-AD-5 . GM FINANCIAL CONSUMER AUTOMOBI SENIOR AB . .. 1.AFE .. .5,673,623 5,675,000 5,680,825. ..5,673,672 |. 0. ..3.840 |......3.879 ....10/28/2025 . .02/18/2031 .
379957-AD-5 . GM FINANCIAL CONSUMER AUTOMOBI SENIOR AB . .. T.AFE .. .5,824,809 5,825,000 5,872,830 . ..5,824,809 |. 0. ..4.180 |......4.216 ....07/09/2025 . 08/16/2030
78398H-AC-2 . SFS AUTO RECEIVABLES SECURITIZ SENIOR AB . .1AFE .. .5,849,625 5,850,000 .5,902,992|. ..5,849,625 |. 0. ......4.440 |......4.676 . 126,262 |....06/17/2025 . .12/20/2030
89237M-AA-7 ..... TOYOTA AUTO LOAN EXTENDED NOTE SENIOR AB . C1AFE L. ....1,999,844 |... .. 2,000,000]... L 1,991,240 .. 2,000,000 |.... L0 0 [ 1.070 |...... 1.303 .. 21,400 |....03/01/2021 ...|....02/27/2034 ...|...... 2,021,400 |..
1119999999. Subtotal - asset-backed securltles flnanC|aI asset-| backed
securities - self-liquidating - other financial asset-backed securities - self-
liquidating (unaffiliated) 26,295,588 26,300,000 26,480,988 26,295,821 0 76 0 0 XXX XXX XXX 40,190 375,718 XXX XXX 21,018,356 XXX
1209999999. Subtotal - asset-backed securities - financial asset-backed
securities - self-liquidating 163,593,456 168,025,447 152,403,737 159, 117,983 (309,429) (649,937) 48,723 0 XXX XXX XXX 533,186 5,335,918 XXX XXX 81,587,546 XXX
1409999999. Subtotal - asset-backed securities - financial asset-backed
securities - not self-liquidating 0 0 0 0 0 0 0 0| XXX XXX XXX 0 0 XXX XXX 0| XXX
891943-AD-4 ... TOYOTA LEASE OWNER TRUST TLOT SENIOR ABS ............ ‘ .................. TAFE s 1,001,680 |............ 1,000,000]............ 1,001,728 ..cccvvennnnns 1,001,324 [...ooovvnnnnnnnns (VI O [R<i5I5 N PO [V (VI I 4.210 |...... 4.026 [MON ... |ovevenniiniinnnnn 1,286 [ooeeiiiinnnnnns 7,017 |....10/29/2025 ... |....09/20/2027 ...|..cuuvn... 60,486 |........ 0.0
000000-00-0 ..... SUMMARY ADJUSTMENT .....iieeiennnererrnnnnneeernnnnnnnes foonennes soneeena]oes 2B 7 | [V T [0 [0 T [ [ (U [ 0 [..... 0.000 |...... 0.000 | oovevine fooeeiiiiiis (12) [ 0 [....12/31/2025 ...]....01/01/2026 ... |.ccevvuuueeeens (U 0.0
1519999999. Subtotal - asset-backed securities - non-financial asset-
backed securities - practical expedient - lease-backed securities -
practical expedient (unaffiliated) 1,001,680 1,000,000 1,001,728 1,001,324 0 (356) 0 0| XXX XXX XXX 1,274 7,017 XXX XXX 60,486 | XXX
1609999999. Subtotal - asset-backed securities - non-financial asset-
backed securities - practical expedient 1,001,680 1,000,000 1,001,728 1,001,324 0 (356) 0 0| XXX XXX XXX 1,274 7,017 XXX XXX 60,486 | XXX




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NEW ENGLAND LIFE INSURANCE COMPANY

SCHEDULE D - PART 1 - SECTION 2

Showing All Long-Term BONDS - ASSET-BACKED SECURITIES Owned December 31 of Current Year
6

1 2 3 4 5 7 8 Change in Book/Adjusted Carrying Value Interest Dates 20 21
9 10 11 12 13 14 15 16 17 18 19
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
nation Current Exchange
Modifier Year's Change Origin-
and Current Other- in ation
Re- SVO Book/ Unrealized Year's Than- Book/ Interest Stated Ballon
stricted | Admin- Adjusted Valuation (Amor- | Temporary | Adjusted | Stated |Effective Income Interest Contractual [ Payment Pay-
CuUsIP Asset |istrative Actual Par Fair Carrying Increase/ | tization)/ |Impairment| Carrying Rate Rate | When Due & Received Maturity Due at ment
Identification Description Code | Symbol Cost Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date Maturity %
1809999999. Subtotal - asset-backed securities - non-financial asset-
backed securities - full analysis 0 0 0 0 0 0 0 0| XXX XXX XXX 0 0 XXX XXX 0| XXX
1889999999. Total - asset-backed securities (unaffiliated) 164,595, 136 169,025,447 153,405, 465 160, 119,307 (309,429) (650,293) 48,723 0 XXX XXX XXX 534,460 5,342,935 XXX XXX 81,648,032 XXX
1899999999. Total - asset-backed securities (affiliated) 0 0 0 0 0 0 0 0] XXX XXX XXX 0 0 XXX XXX 0] XXX
1909999999. Total - asset-backed securities 164,595, 136 169,025,447 153,405, 465 160, 119,307 (309,429) (650,293) 48,723 0 XXX XXX XXX 534,460 5,342,935 XXX XXX 81,648,032 XXX
2009999999 - Total long term bonds - issuer credit obligations and asset -
backed securities 946,582, 390 969,445,726 872,659,563 959,912,361 (309,429) 1,097,339 48,723 3,472,069 XXX XXX XXX 7,165,556 31,976,638 XXX XXX 831,823,616 XXX

AYE

. Line Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
Number

1A 1A LS 157,104,558 1B .. WS ....1,015,984 1D .$ ... 760,741 1E..$ ... ...0 1G..$
1B 2A..8$ .. ...0 2B.. .$ .0

1C BA..$.. 3B .. .$ .0

1D 4A .8 . 4B .. ) .0

1E 5A..% ... 5B .. O S, 0

1F 6.8 ...
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NEW ENGLAND LIFE INSURANCE COMPANY

SCHEDULE D - PART 2 - SECTION 1

Showing All PREFERRED STOCKS Owned December 31 of Current Year

1 2 3 4 5 6 Fair Value 9 Dividends Change in Book/Adjusted Carrying Value 19 20
7 8 10 11 12 13 14 15 16 17 18 NAIC
Desig-
nation,
NAIC
Total Desig-
Rate Foreign | nation
Per Current Exchange |Modifier
Share Current Year's Total Change | Change in and
Par Book/ Used to Unrealized Year's |Other-Than- in Book/ SiYe}
CusIP Restricted Number Value Adjusted Obtain Amount Nonadmitted Valuation (Amor- | Temporary |Book/Adjusted| Adjusted | Admin-
Identi- Asset of Per Carrying Fair Received Declared Declared But [ Cumulative | Increase/ | tization)/ |Impairment |Carrying Value| Carrying |istrative Date
fication Description Code Shares Share Value Value Fair Value Actual Cost During Year | But Unpaid Unpaid Undeclared | (Decrease) | Accretion |Recognized| (14 + 15 - 16) Value Symbol | Acquired
BANK OF AMERICA CORP CAPSEC CORP_BND
06055H-AB-9 ... [.eeeeeeniiiiiiiiiiieiiiiiieeeeciiiiieeeees | eeeevciiieeeees [ 4,825,000.000 |....cevvnnrne T i 4,825,000 |....... 1.010 [ooveeennnnnns 4,873,250 |.............. 4,825,000 ............. 295,531 [...oiiiiinnnnns 52,539 [cuvuniiiiiiiiiiinnns Ofeiiiiiiiiiiiieeaenn O Ofiiiiiiiiiiieaae O [\ O, .. 2.B FE ..|..04/19/2022 ..
4019999999. Subtotal - preferred stock - industrial and miscellaneous (unaffiliated)
perpetual preferred 4,825,000 XXX 4,873,250 4,825,000 295,531 52,539 0 0 0 0 0] XXX XXX
4109999999. Total - preferred stock - industrial and miscellaneous (unaffiliated) 4,825,000 XXX 4,873,250 4,825,000 295,531 52,539 0 0 0 0 0] XXX XXX
0 XXX 0 0 0 0 0 0 0 0 0] XXX XXX

4409999999. Total - preferred stock - parent, subsidiaries and affiliates

4509999999 - Total preferred stocks

4,873,250

1.
Line
Number
1A

coocooo

Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NEW ENGLAND LIFE INSURANCE COMPANY

SCHEDULE D - PART 2 - SECTION 2

Showing All COMMON STOCKS Owned December 31 of Current Year

1 2 3 4 5 Fair Value 8 Dividends Change in Book/Adjusted Carrying Value 16 17
6 7 9 10 11 12 13 14 15 NAIC
Desig-
nation,
NAIC
Desig-
Rate nation
Per Total Foreign Modifier
Share Current Year's Exchange and
Book/ Used to Unrealized Other-Than- [ Total Changein| Change in SVO
CusIP Restricted Number Adjusted Obtain Amount Nonadmitted Valuation Temporary Book/Adjusted | Book/Adjusted Admin-
Identi- Asset of Carrying Fair Declared Received Declared But Increase/ Impairment | Carrying Value Carrying Date istrative
fication Description Code Shares Value Value Fair Value Actual Cost but Unpaid During Year Unpaid (Decrease) Recognized (12-13) Value Acquired | Symbol
5109999999. Total - common stock - industrial and miscellaneous (unaffiliated) 0 XXX 0 0 0 0 0 0 0 0 0 XXX
5409999999. Total - common stocks - mutual funds 0 XXX 0 0 0 0 0 0 0 0 0 XXX
5609999999. Total - common stocks - unit investment trusts 0 XXX 0 0 0 0 0 0 0 0 0 XXX
5809999999. Total - common stocks - closed-end funds 0 XXX 0 0 0 0 0 0 0 0 0 XXX
5979999999. Total - common stocks - parent, subsidiaries and affiliates 0 XXX 0 0 0 0 0 0 0 0 0 XXX

5999999999 - Total preferred and common stocks

‘ Line

Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
Number

1A ...0 1B..
1B .0 2B..
1C .0 3B..
1D .0 4B..
1E .0 5B..
1F .0
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NEW ENGLAND LIFE INSURANCE COMPANY

SCHEDULE D - PART 3

Showing All Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8
Paid for Accrued
CuUsIP Date Number of Shares Interest and
Identification Description Acquired Name of Vendor of Stock Actual Cost Par Value Dividends
25484J-DK-3 .. .. |DISTRICT OF COLUMBIA WASHINGT MUNITAX B . ..04/11/2025 ... BARCLAYS CAPITAL . 1,400,000 |.. . 1,400,000 .0
451174-AX-4 . ..| IDAHO ENERGY RES AUTH TRANSMIS MUNITAX B . ..08/27/2025 ... [UBS WARBURG LLC .... . 1,044,480 |.. . 1,500,000 3,219
485429-77-2 . .. | KANSAS STATE DEVELOPMENT FINAN SENIOR MU . ..03/24/2025 ... [J.P. MORGAN SECURITIES INC . . 4,857,420 |.. .5,095,000 111,569
73358I1-RP-1 .| PORT AUTHORITY OF NEW YORK AND SENIOR MU . ..08/27/2025 ... [J.P. MORGAN SECURITIES INC . . 1,941,864 |.. . 2,065,000 16,217
T3474T-AU-4 . .| PORT MORROW ORE MUNITAX_BND REV ~ 2.533 . ..03/24/2025 ... [J.P. MORGAN SECURITIES INC .... .889,326 |.. . 1,290,000 2,178
79574C-ER-0 . .. [SALT RIVER PROJECT AGRICULTURA MUNITAX B .... ...03/24/2025 ... [MERRILL LYNCH PIERCE FNNR & SM .. ,204,031 |.. 1,930,000 |.. .. 11,574
0059999999. Subtotal - issuer credit obligations - municipal bonds - special revenue 11,337,121 13,280,000 144,757
00109L-AB-9 ......... ADT SECURITY CORP SECURED CORP_BND 144A ... ....09/30/2025 ... |DEUTSCHE BANK AG 1,000,000 |.. 1,000,000 |.. ....0
007944-AN-1 . ..| ADVENTIST HEALTH SYSTEM/WEST UNSEC CORP_ ..09/10/2025 ... [RBC DOMINION SECURITIES INC. . 2,450,000 |.. . 2,450,000 .0
032095-AS-0 . .| AMPHENOL CORPORATION SENIOR CORP_BND ... ..03/31/2025 ... [ SUSQUEHANNA ............... . 5,586,114 |.. .5,700,000 . 128,507
04351L-AC-4 . .. | ASCENSION HEALTH ALLIANCE SENIOR CORP_BN . ..11/18/2025 ... | JEFFRIES & CO. INC. . . 3,920,000 |.. . 3,920,000 .
11135F-CS-8 . ..| BROADCOM INC SENIOR CORP_BND ~ 3.750% 0 . ..10/21/2025 ... [ TAX FREE EXCHANGE .... . 1,591,762 |.. . 2,000,000
12008R-AT-4 . .| BUILDERS FIRSTSOURCE INC SENIOR CORP_BND . ..05/05/2025 ... [BANC OF AMERICA SECURITIES LLC .. . 1,000,000 |.. . 1,000,000
127387-AP-3 . ..| CADENCE DESIGN SYSTEMS INC SENIOR CORP B . ..01/27/2025 ... [J.P. MORGAN SECURITIES INC . . 4,800,450 |.. .5,000,000
134429-BR-9 .. .. | CAMPBELLS CO SENIOR CORP_BND ~ 5.250% 1 . ..03/28/2025 ... [WELLS FARGO SECURITIES ...... . 4,529,800 |.. .5,000,000
14149Y-BU-1 . ..| CARDINAL HEALTH INC SENIOR CORP_BND 4 . ..08/13/2025 ... [MERRILL LYNCH PIERCE FNNR & SM . 374,655 |.. .375,000
14448C-BC-7 . ..|CARRIER GLOBAL CORP SENIOR CORP_BND 5 . ..01/27/2025 ... [WELLS FARGO SECURITIES ... . 1,038,180 |.. . 1,000,000
17275R-CA-8 . .| CISCO SYSTEMS INC SENIOR CORP BND 5.5 . ..03/31/2025 ... [VARIOUS ...cevvrnieeeiennnnns . 5,483,075 |.. . 5,500,000
20268J-AY-9 . ..| COMMONSPIRIT HEALTH SENIOR CORPBND 4 . ..10/17/2025 ... [MERRILL LYNCH PIERCE FNNR & SM .655,000 |.. .655,000
24703T-AN-8 . .| DELL INTERNATIONAL LLC SENIOR CORP_BND . ..06/13/2025 ... [ SUSQUEHANNA INTERNATIONAL SER . 4,371,620 |.. . 4,350,000
36264F-AL-5 . ..|HALEON US CAPITAL LLC SENIOR CORP_BND .. ..08/15/2025 ... [ JANE STREET CAPITAL ............. .632,125 |.. .650,000
36267V-AH-6 . ..| GE HEALTHCARE TECHNOLOGIES INC SENIOR CO . ..06/13/2025 ... [MERRILL LYNCH PIERCE FNNR & SM 732,375 |.. .700,000
369550-BR-8 . .| GENERAL DYNAMICS CORPORATION SENIOR CORP . ..04/28/2025 ... [WELLS FARGO SECURITIES ...... . 4,979,700 |.. .5,000,000
37331N-AK-7 GEORGIA-PACIFIC LLC SENIOR CORP_BND 144A .... ....06/13/2025 ... |J.P. MORGAN SECLRITIES INC .... 5,480,622 |.. 6,075,000 ..
374288-AC-2 J PAUL GETTY TRUST INC UNSEC CORP_BND ....04/29/2025 ... | JEFFRIES & CO. INC. . 5,000,000 .. 5,000,000 ..
42704L-AG-9 . ..| HERC HOLDINGS ESCROW INC SENIOR CORP_BND .. ..06/17/2025 ... [ TAX FREE EXCHANGE .... . 1,028,750 |.. . 1,000,000
42824C-BI-8 . . |HEWLETT PACKARD ENTERPRISE CO SENIOR COR . ..01/27/2025 ... [MORGAN STANLEY & CO. INC . .5,210,480 |.. .5,500,000 104,378
444859-BT-8 HUMANA INC SENIOR CORP_BND ~ 3.700% 03/ .... ....06/13/2025 ... |CITADEL SECURITIES 3,369,800 |.. 3,500,000 |.. .. 29,857
45687V-AG-1 INGERSOLL RAND INC SENIOR CORP_BND 5. ....06/05/2025 ... | SUSQUEHANNA INTERNATIONAL SER ....euiiiiiiiiiniiiiiiii st e s s s e e e e s e enna e s s eeannnss [seennnnnseessennineessennnnnnenees |osnnnneeesennnnnneenens 2,922,390 |.. 3,000,000 .. .. 81,225
49456B-BB-6 . ..| KINDER MORGAN INC SENIOR CORP_BND 5.1 . ..06/13/2025 ... [CIBC WORLD MARKETS CORP. . . 3,033,780 |.. . 3,000,000 19,313
575718-AK-7 . .| MASSACHUSETTS INSTITUTE OF TEC SENIOR CO . ..05/06/2025 ... |BARCLAYS CAPITAL ........ . 1,200,000 |.. . 1,200,000 ....0
615369-AP-0 MOODYS CORPORATION SENIOR CORP_BND 4. ....06/13/2025 ... [MORGAN STANLEY & CO. INC . ... 4,372,984 |.. 4,400,000 |.. 70,125
63111X-AH-4 ......... NASDAQ INC SENIOR CORP_BND ~ 5.350% 06/ .... ....06/13/2025 ... | J.P. MORGAN SECURITIES INC ...iiiriuiniiiiiiiiie it c et s s s e e s s e eaa e s s e enaan s e s esannnesssnnns |serssnnnseessennnnneessennnnnnenees |ornnneessennnnneenens 4,355,485 |.. 4,250,000 |.. .... 106,108
64110L-BA-3 . ..|NETFLIX INC SENIOR CORP_BND  5.400% 08 . ..01/27/2025 ... [WELLS FARGO SECURITIES ... . 3,916,080 |.. . 4,000,000 . 106,200
668444-AT-9 . .. | NORTHWESTERN UNIVERSITY SENIOR CORP_BND ..04/17/2025 ... [MORGAN STANLEY & CO. INC . . 1,970,660 |.. . 2,000,000 10, 154
70462G-AE-8 . ..| PEACEHEALTH SYSTEM SERVICES SENIOR CORP_ ..10/09/2025 ... [VARIOUS ....covvvnnieeiinnnnns . 2,177,909 |.. . 2,174,000 .0
78081B-AT-0 . ..|ROYALTY PHARMA PLC SENIOR CORP_BND 4. . ..09/02/2025 ... [J.P. MORGAN SECURITIES INC . . 3,807,997 |.. . 3,850,000 .0
83444M-AR-2 . .. | SOLVENTUM CORP SENIOR CORP_BND  5.600% . ..01/27/2025 ... [CITADEL SECURITIES ... . 5,009,250 |.. .5,000,000 ,222
86944B-AP-8 . ..| SUTTER HEALTH SECURED CORP_BND  5.213% . ..06/21/2025 ... | JEFFRIES & CO. INC. . . 2,390,000 |.. . 2,390,000 ....0
871607-AG-2 . ..| SYNOPSYS INC SENIOR CORP_BND ~ 5.700% 0 . ..03/31/2025 ... [VARIOUS .............. . 4,964,772 |.. .5,000,000 8,867
88033G-DU-7 . ..| TENET HEALTHCARE CORP SECURED CORP_BND 1 . ..11/03/2025 ... [ GOLDMAN SACHS & CO. . 1,000,000 |.. . 1,000,000 .0
880779-BB-8 . ..| TEREX CORPORATION SENIOR CORP_BND 144A . ..04/23/2025 ... [ SEAPORT GROLP ...... . 947,500 |.. . 1,000,000 ,563
90353T-AQ-3 . .. |UBER TECHNOLOGIES INC SENIOR CORP_BND .. ..03/28/2025 ... [MORGAN STANLEY & CO. INC . .5,611,020 |.. . 6,000,000 14,267
911312-CJ-3 . .. |UNITED PARCEL SERVICE INC SENIOR CORP_BN . ..05/16/2025 ... [RB INTERNATIONAL MARKETS (USA) . 5,022,136 |.. .5,025,000 .3,664
92338C-AF-0 . .. | VERALTO CORP SENIOR CORP_BND  5.450% 0 . ..06/22/2025 ... [J.P. MORGAN SECURITIES INC .... . 2,511,600 |.. . 2,500,000 24,601
94106L-BV-0 . ..| WASTE MANAGEMENT INC SENIOR CORP_BND ... ..06/13/2025 ... BARCLAYS CAPITAL ........... . 3,638,921 |.. . 3,575,000 58,578
98138H-AH-4 . .. | WORKDAY INC SENIOR CORP_BND  3.700% 04 . ..06/13/2025 ... [CITIGROUP GLOBAL MKT INC . . 4,387,712 |.. . 4,525,000 34,880
98459L-AD-5 . ..| YALE UNIVERSITY SENIOR CORP_BND ~ 4.701 . ..05/06/2025 ... |BARCLAYS CAPITAL ..... .900,000 .. .900,000 .0
G6515#-AS-3 ......... JOHN 100D GROUP PLC SECURED CORP_BND ...12/03/2025 ... | TAX FREE EXCHANGE .... ... 2,113,989 |.. ... 2,297,814 |.. ....0
0089999999. Subtotal - issuer credit obligations - corporate bonds (unaffiliated) 129,488,693 132,461,814 1,243,813
7415301-CX-5 ... PRICOA GLOBAL FUNDING | SECURED CORP_BND . ..05/20/2025 ... [MORGAN STANLEY & CO. INC . ..2,447,942 |.. .... 2,450,000 |.. ....0
000000-00-0 .........[ SUMMARY ADJUSTMENT ... ieereiiiiieemnnnneseennnnunaseeennnunsseennnnnsseennnnsaseennnnnaseeennnnnsseernnnnnsseennnnnnsssennnnnn [eeee 1273172025 .o [ VARIOUS ... iiieti e it ittt et e eints e e eeennn e s eeennn s e eeenee e eeernnn e seernnna e teennnnnateeennnnaeeeernnnnteeernnnnnatee [seernnnnnteeernnnnnaeeeennnnnnaeee feees 0. .0 |.. .. (1)
0129999999. Subtotal - issuer credit obligations - single entity backed obligations (unaffiliated) 2,447,942 2,450,000 )
0489999999. Total - issuer credit obligations (unaffiliated) 143,273,756 148,191,814 1,388,569
0499999999. Total - issuer credit obligations (affiliated) 0 0 0
0509999997. Total - issuer credit obligations - Part 3 143,273,756 148,191,814 1,388,569
0509999998. Total - issuer credit obligations - Part 5 1,000,000 1,000,000 0
0509999999. Total - issuer credit obligations 144,273,756 149,191,814 1,388,569
31320U-KP-1 ......... | FEDERAL HOME LOAN MORTGAGE COR POOLE SDB .....vvoveoseesseseesiesseseessessessessessessessesseseessasseseessasnessesseseaseans [....09/26/2025 ... TJ.P. MORGAN SECURITIES INC ..euviuvisesesessseseeseseseseseseeseseesesssssessessessessessessessesssssesssssessesnnsns Jooseosessessessessessessessesnssns |ooreoseossssessessesses 4,770,918 |oovevniiiiiiiiins 4,774,089
1039999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating - agency residential mortgage-backed securities - not/partially guaranteed (not exempt from RBC) 4,770,918 4,774,089
12676J-AA-4 ... CSTL COMMERCIAL MORTGAGE TRUST SENIOR SE ... ..10/23/2025 ... [CITIGROUP GLOBAL MKT INC . .... 4,000,000 |.. .... 4,000,000 |..
266895-AA-9 .........[DURST COMMERCIAL MORTGAGE TRUS LCF SENIO .... ....10/28/2025 ... [MORGAN STANLEY & CO. INC . ... 1,022,969 |.. .... 1,000,000 |..
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NEW ENGLAND LIFE INSURANCE COMPANY

SCHEDULE D - PART 3

Showing All Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8
Paid for Accrued
CuUsIP Date Number of Shares Interest and
Identification Description Acquired Name of Vendor of Stock Actual Cost Par Value Dividends
1079999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating - non-agency commercial mortgage-backed securities (unaffiliated) 5,022,969 5,000,000 9,576
14041N-GH-8 ......... CAPITAL ONE MULTI-ASSET EXECUT SENIOR AB .. ....10/24/2025 ... [WELLS FARGO SECURITIES e | e 3,148,822 |....
17305E-HB-4 . ..|CITIBANK CREDIT CARD ISSUANCE SENIOR ABS ...06/18/2025 ... [CITIGROUP GLOBAL MKT INC . . 3,798,865
36273E-AD-5 . GM FINANCIAL CONSUMER AUTOMOBI SENIOR AB ...10/28/2025 ... [WELLS FARGO SECURITIES . 5,673,623
379957-AD-5 . ..| GM FINANCIAL CONSUMER AUTOMOBI SENIOR AB .. ...07/09/2025 ... [SCOTIA CAPITAL .... . 5,824,809
78398H-AC-2 ......... SFS AUTO RECEIVABLES SECURITIZ SENIOR AB .. ....06/17/2025 ... [BNP_PARIBAS U [TTTT N 5,849,625 |.... ..
1119999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating - other financial asset-backed securities - self-liquidating (unaffiliated) 24,295,744 24,300,000 0
801943-AD4 ......... JTOYOTA LEASE OWNER TRUST TLOT SENIOR ABS ....evesesessssesssesssnessonesesesensesessesessesensssessssessssesessessssesenes [--..1072972025 .. TLLOYDS BANK ... .voveeesieeesssessssesssnesessenessssesasesessessnsesessesesseseseesessasesessssensesessesessasessesesessesesesenses |oosessssesessesesssesssensssesnss |oessssessssesessesesns 1,001,680 [...eevvennnnnnnnnnnnnes 1,000,000 [.....ovvvveennnnnnnnnnnnnns 1,169
1519999999. Subtotal - asset-backed securities - non-financial asset-backed securities - practical expedient - lease-backed securities - practical expedient (unaffiliated) 1,001,680 1,000,000 1,169
1889999999. Total - asset-backed securities (unaffiliated) 35,001,311 35,074,089 29,311
1899999999. Total - asset-backed securities (affiliated) 0 0 0
1909999997. Total - asset-backed securities - Part 3 35,091,311 35,074,089 29,311
1909999998. Total - asset-backed securities - Part 5 215,139 215,282 837
1909999999. Total - asset-backed securities 35,306,450 35,289,371 30,148
2009999999. Total - issuer credit obligations and asset-backed securities 179,580,206 184,481,185 1,418,717
06055H-AB-9 ......... [BANK OF AVERICA CORP CAPSEC CORP_BND .......iveseessssesesseseseoseseosessssssnsssnsesensssessesessssessssesessesessssessasens [....01701/2025 ... TRECLASS FROM DT T0O D2.1 .ivivieeseusesesssssssesessensssesessesessesesessesssassssasessssessesesseseseesesessesessesessesessase Jossessesessesesnes 4,825,000.000 [...cooeeeiiiiiiinnnn 4,825,000 [...oooeiiiiiiiiinnnnn, 4,825,000 [..ooiiiiiiiiiiiiiiiiii 0
4019999999. Subtotal - preferred stocks - industrial and miscellaneous (unaffiliated) perpetual preferred 4,825,000 XXX 0
4509999997. Total - preferred stocks - Part 3 4,825,000 XXX 0
4509999998. Total - preferred stocks - Part 5 0 XXX 0
4509999999. Total - preferred stocks 4,825,000 XXX 0
5989999997. Total - common stocks - Part 3 0 XXX 0
5989999998. Total - common stocks - Part 5 0 XXX 0
5989999999. Total - common stocks 0 XXX 0
5999999999. Total - preferred and common stocks 4,825,000 XXX 0
6009999999 - Totals 184,405,206 XXX 1,418,717
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REDEMPT ION
452151-LF-8 .. | ILLINOIS STATE OF SENIOR MUNITAX BND GO ............ ..06/01/2025 .]100.0000 .....eoeeeeeeeeees oo e 205,882 [............. 205,882]............ 211,454 |............ 208,915 |l [V AP (3,033)..00unnnnnnnnnee [V P (3,033) [-eeeeeeiennnn [ P 205,882 |[................ [\ [ PP [V 5,250 |..06/01/2033 .
0049999999 Subtotal - issuer credit obligations - municipal bonds - general obligations (direct and
guaranteed) 205,882 205,882 211,454 208,915 0 (3,033) 0 (3,033) 205,882 0 0 0 5,250 XXX
165498-DV-7 .. | CENTRAL TEX REGL MOBILITY AUTH CENTRALTE . ..07/01/2025 . [ CALL 100.0000 .... ...1,000,000 |.......... 1,000,000 |......... 1,068,420 . 1,004,256 |.. L0 .. (4,256)... .. (4,256)|... ..1,000,000 |.... L0 0 0 ...50,000 [..01/01/2045 .
626207-YS-7 .. |MUNICIPAL ELEC AUTH GA SENIOR MUNITAX BN .. .. |..04/01/2025 . | CALL 100.0000 ... |eeeeeeeieiiiiiiiiiins fouveinnnnnnnns 3,000 ....cceeennnns 3,000............... 3,366 ....3,333 |.. 0. ... (2)]... .. (2)]... ... 3,331 0. ..04/01/2057 .
0059999999. Subtotal - issuer credit obligations - municipal bonds - special revenue 1,003,000 1,003,000 1,071,786 1,007,589 0 (4,258) 0 (4,258) 1,003,331 0 XXX
REDEMPT ION
20252B-AA-7 .. |ENBRIDGE PIPELINES SOUTHERN L SENIOR CO ............ ‘..12/30/2025 .|100.0000 ................................................... 378,070 |..ceeennnnn 378,070 ... 378,070 | 378,070 [ovvvvvnnnnnnnnns 0, [ oy O ooy [ 0., 378,070 |..oeeeeeeenn [ oy [0 oy [ 9,275 |..06/30/2040 .
0069999999. Subtotal - issuer credit obligations - project finance bonds issued by operating entities
(unaffiliated) 378,070 378,070 378,070 378,070 0 0 0 0 0 378,070 0 0 0 9,275 XXX
REDEMPT ION
00115*-AA-0 .. | AES ILUMINA LLC SECURED CORP_BND  6.00 .. ..12/31/2025 .100.0000 ... 284,861 |... 284,861 1............ 284,861 ... 284,861 |.. 284,861 |.... ..03/26/2032 .
07177M-AB-9 .. | BAXALTA INC BAXALTAINC ~ 4.000% 06/23/2 . ..06/23/2025 . [MATURITY ... 7,750,000 . 7,750,000 |.. . 7,701,709 |.. . 7,747,013 .. 7,750,000 |. ..06/23/2025 .
071813-CL-1 .. | BAXTER INTERNATIONAL INC SENIOR CORP_BND .. ..12/08/2025 . [ CALL 97.6610 . 2,235,460 ..2,289,000 |.. . 2,040,776 |.. . 2,170,960 ..2,222,581 |. ..02/01/2027 .
09261H-AP-2 .. | BLACKSTONE PRIVATE CREDIT FUND BLACKSTON .. ..01/15/2025 . [MATURITY ... 1,500,000 . 1,500,000 |.. . 1,377,068 |.. ..1,500,000 |. ..01/15/2025 .
11135F-BG-5 .. | BROADCOM INC SENIOR CORP_BND 144A 3.7 .. ..10/21/2025 . [ TAX FREE EXCHANGE ..1,501,762 |.......... 2,000,000 |......... 2,000,720 ..02/15/2051 .
REDEMPT ION
12674@-AA-6 .. | CVS PASSTHROUGH TRUST SECURED CORP_BND ............... ..12/10/2025 . 100.0000 ......cceveeeeeies e e VLR R 1.3 |eveeeieenens 77,87 | 77,371 [, (VN [V [V O U SO [V FORRRR 77,371 ..08/10/2035 .
REDEMPT ION
165303-E*-5 .. | CHESAPEAKE UTILITIES CORPORATI SENIOR CO . |-.06730/2025 .| 100.0000 ... ....300,000 ....300,000 . 300,000 |.... ..06/30/2026 .
25470X-BE-4 .. |DISH DBS CORP DISHDBSCORP  5.250% 12/0 ..06/30/2025 . [ VARIOUS ... .. 250,000 ... 249,688 ..249,904 |.... ..12/01/2026 .
REDEMPT ION
33072P-AA-7 .. |FLNG LIQUEFACTION 2 LLC SECURED CORP_BND . |-.09/30/2025 .| 100.0000 ... .... 168,000 .... 168,000 .168,000 |. ... 168,000 |.... ..03/31/2038 .
410345-AL-6 .. |HANESBRANDS INC HANESBRANDSINC ~ 4.875% ..03/17/2025 . | CALL ...380,000 ...380,000 .380,000 |[.. .. 380,000 |.... ..05/15/2026 .
REDEMPT ION
50152#-AC-1 .. |KNIK TRIP INC SECURED CORP_BND  3.580% ............ ..11/24/2025 .[100.0000 .......ccoeereeiis e e 182,191 [t 132,191 |eveeeees 132,191 [o.eeeene 132,191 [ (VN [V [V O U SO [N FRRR 132,191 ..05/24/2035 .
REDEMPT ION
57686G-C*-4 .. |MATSON INC SENIOR CORP_BND ~ 3.370% 12/ ............ ..12/21/2025 .[100.0000 .......cooeerieiis e e 261,538 [...vvvvnnnns 261,538 |............ 261,538 [...vvvnnnee 261,538 |......cceeenn (VN [V [V O U SO [N FSRRR 261,538 ..12/21/2027 .
REDEMPT ION
60040#-AA-0 .. | MILLENNIUM PIPELINE COMPANY LL SECURED C .. . [--12/30/2025 .]100.0000 ... 444,001 |... 444,001 |............ 444,001 ... 444,001 |.. 444,001 |.... ..06/30/2027 .
64110D-AL-8 .. |NETAPP INC NETAPPINC ~ 1.875% 06/22/25 ... ..06/22/2025 . [MATURITY ... ,650,000 |.......... 1,650,000 |......... 1,700,672 . 1,665,169 |.. ..1,650,000 |.... ..06/22/2025 .
64110L-AL-0 .. |NETFLIX INC NETFLIXINC ~ 5.875% 02/15/2 .. ..02/15/2025 . [MATURITY ... ...1,000,000 |.......... 1,000,000 |......... 1,000,000 |......... 1,000,000 |.. ..1,000,000 |.... ..02/15/2025 .
670346-AX-3 .. |NUCOR CORPORATION NUCORCORPORATION 3. ..05/23/2025 . [MATURITY ... 3,000,000 . 3,000,000 |.. . 3,013,890 |.. . 3,002,086 ..3,000,000 |. ..05/23/2025 .
71677K-AA-6 .. | PETSMART LLC PETSMARTLLC ~ 4.750% 02/15 ..08/18/2025 . [ CALL 101.1880 . .750,000 |.. . 750,000 |.. . 750,000 |. ..02/15/2028 .
76169#-AH-6 .. |REYES HOLDINGS LLC REYESHOLDINGSLLC 4 .. . [-.02/04/2025 . | MATURITY .... 666,667 ....666,667 .... 666,667 |.... ..02/04/2025 .
785592-AM-8 .. | SABINE PASS LIQUEFACTION LLC SABINEPASSL .. . [-.03/01/2025 . [MATLRITY ... .... 148,000 .... 148,000 . 148,000 |.... ..03/01/2025 .
820259-BA-7 .. | SINCLAIR TELEVISION GROUP INC SINCLAIRTE .. ..02/12/2025 . [ DIRECT .. 550,000 ...550,000 550,000 ..12/01/2030 .
REDEMPT ION
84860*-AB-9 .. | SPIRITS OF ST LOUIS BASKETBALL SECURED C ............ ..12/31/2025 .[100.0000 ......coovvveeeies e e 66,119 [..ccceeennnns 66,119 |..evveenenns 66,119 |oooeeeeeeen 86,119 [ O [t O e 0 e 0 e 0 [ 66,119 ..03/31/2033 .
REDEMPT ION
85234#-AB-1 .. | STADIUM FUNDING TRUST SECURED CORP_BND . |..04/01/2025 .| 100.0000 ...33,030 |.... ..04/01/2039 .
858119-BF-6 .. | STEEL DYNAMICS INC SENIOR CORP_BND 5. ..12/21/2025 . [ CALL 100.0000 . ..1,398,963 |. ..12/15/2026 .
87264A-AT-2 .. | T-MOBILE USA INC SENIOR CORP_BND  5.37 .. ..09/01/2025 . | CALL 100.0000 ... ...37,000 |.... ..04/15/2027 .
REDEMPT ION
136055-AA-8 .. | CANADIAN IMPERIAL BANK OF COMM SECURED C .. . [-.10/10/2025 . | 100.0000 ...95,833 ..04/10/2032 .
C5864@-AM-1 .. | MULLEN GROUP LTD MULLENGROUPLTD  4.070 ..07/15/2025 . | CALL 100.0000 . , ..5,831,541 .. L7,137,122 |.. ..5,831,541 |. ..10/22/2026 .
89366L-AD-6 .. | TRANSELEC SA TRANSELECSA ~ 4.250% 01/14 .. ..01/14/2025 . [MATURITY 100,000 |... ..100,000 | 100,750 ..100,000 |.. .. 100,000 ..01/14/2025 .
REDEMPT ION
G0566*-AC-3 .. | ARQIVA PP FINANCING PLC SECURED CORP_BND .. ..12/31/2025 . 100.0000 ... 530,614 |... ....530,614)............ 663, 170 .... 489,338 |.. 0. L0 173,832 |. 530,614 , ..06/29/2029 .
G1591#-AU-6 .. |BRITVIC LTD BRITVICPLC ~ 2.310% 02/20/2 .. ..02/20/2025 . [MATURITY ... ..2,022,400 |... ..2,022,400 |......... 1,992,400 . 2,003,840 |[.. 0. L0 (11,440)(.........2,022,400 |......... 30,000 (.. JV N O 30,000 ..02/20/2025 .
REDEMPT ION
G3646#-AC-7 .. | FORTH PORTS FINANCE PLC SEC CORP_BND ................. ..12/05/2025 . [100.0000 .......ceovereeiis eeeeeieieeeeeeeens e 972,006 [.....vvvvnns 972,006 |......... 1,160,441 |............ 912,463 |.......eeeel (V) [V [V O 0 foeennns 247,978 |........... 972,096 |....... (188, 345) ................. 0f....... (188,345)..vvvvvnnnns 49,365 |..12/05/2031 .
G6515#-AC-8 .. | JOHN 100D GROUP PLC SENIOR CORPBND 3 ............ ..12/03/2025 . | TAX FREE EXCHANGE ...... |oeeeeeieeiirininnnns |ooeeenns 2,113,989 )........... 2,297,814 |......... 2,297,814 |.......... 2,207,814 |t [ [V PP [V [ 0., 2,297,814 |...oovvvvennnnn 0 enenns (183,825)[........ (183,825)]..ccvveueees 94,670 |..08/13/2026 .
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REDEMPT ION
P7077@-AH-7 .. |NASSAU AIRPORT DEVELOPMENT CO SENIOR COR ............ ..12/31/2025 . 100.0000 ......coeveveeiiis oo e 390,000 f.eevvvennnnes 390,000 |..eeeennnns 390,000 |...ccennnnn 390,000 [oevvvvvvennnnnnes (VN (1 PO [V F (I SO [N . 390,000 |ooeeeeiiinnnns (VN (V1 O [V O 15,493 |..03/31/2035 .
REDEMPT ION
P70776-AK-0 .. | NASSAU AIRPORT DEVELOPMENT CO SENIOR COR ............ ..12/30/2025 . 100.0000 ......coovveriiiis e | 450,000 ..evvveennees 450,000 | 450,000 |............ 450,000 [o.vvveveennnnnnee (VN (1 PO [V [V SO [N . 450,000 |.oooeeeieiennns (VN (1 O [V O 18,113 |..06/30/2035 .
RECLASS FROM D1 TO D2.1
06055H-AB-9 .. | BANK OF AMERICA CORP CAPSEC CORP_BND . ..01/01/2025 . ...4,825,000 |...........4,825,000 |......... 4,825,000 . 4,825,000 |[.. 0. 0. ..4,825,000 |.... 0. ..12/31/2079 .
000000-00-0 .. | SUMMARY ADJUSTMENT ..12/31/2025 . | VARIOUS . . .0 .0 .. . ... (2,136))..........(2, e 0l (2,141)). ..01/01/2026 .
0089999999. Subtotal - issuer credit obligations - corporate bonds (unaffiliated) 41,904,173 22,997 48,009 0 71,006 1,984,984 42,666,282 (1 598 623) (771,605) (2,370,228) 1 114,951 XXX
REDEMPT ION
126650-BP-4 .. | CVS HEALTH CORP SECURED CORP_BND  6.03 ............ ..12/10/2025 . [100.0000 ......coovvveeeees o e 33,351 [euveeiiiiinnns 33,351 ...l 32,994 ooeviiienns 33,272 |l [V 79 |, (VN L [V F 33,351 [ (VN (1 O [V O 1,100 |..12/10/2028 .
REDEMPT ION
126650-BV-1 .. | CVS HEALTH CORP SENIOR CORP BND 144A ................. ..12/10/2025 .]100.0000 .....oeeveeeeeeees oo | 310,386 |............. 310,386 |............ 310,386 |............ 310,372 | [ | P [ P 14 [ 0 s 310,386 ..01/10/2033 .
0129999999. Subtotal - issuer credit obligations - single entity backed obligations (unaffiliated) 343,737 343,737 343,380 343,644 0 ek} 0 93 343,737 XXX
742738-AC-7 .. ] PRITCOREREALTYHOLDINGSLLC PRITCOREREALTY . . [..02/14/2025 . TWATURITY . ..1,500,000 |.......... 1,500,000 |......... 1,500,000 |......... 1,500,000 |.. 0. .0 ). ..1,500,000 |.... ..02/14/2025 .
0169999999. Subtotal - issuer credit obllgatlons bonds issued by funds representlng operating
entities (unaffiliated) 1,500,000 1,500,000 1,500,000 1,500,000 0 0 0 0 0 1,500,000 0 0 0 30,000 XXX
0489999999. Total - issuer credit obligations (unaffiliated) 45,334,862 46,083,855 47,488,723 45,647,127 22,997 40,811 0 63,808 1,984,984 46,007,302 (1,598,623) (771,936)]  (2,370,559) 1,220,473 XXX
0499999999. Total - issuer credit obligations (affiliated) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 XXX
0509999997. Total - issuer credit obligations - Part 4 45,334,862 46,083,855 47,488,723 45,647,127 22,997 40,811 0 63,808 1,984,984 46,007,302 (1,598,623) (771,936)]  (2,370,559) 1,220,473 XXX
0509999998. Total - issuer credit obligations - Part 5 1,028,750 1,000,000 1,000,000 0 0 0 0 0 0 1,000,000 0 28,750 28,750 3,021 XXX
0509999999. Total - issuer credit obligations 46,363,612 47,083,855 48,488,723 45,647,127 22,997 40,811 0 63,808 1,984,984 47,097,302 (1,598,623) (743,186)]  (2,341,809) 1,223,494 XXX
36202E-T3-3 ..  GOVERNVENT NATIONAL MORTGAGE A POOL# 004 . .. ]..12/01/2025 . TPAYDOIN . ...23,310 ... .23,543 |.. 0. .0 ...23,310 |.... 0. .0 ... .0 ... ..06/20/2038 .
1019999999. Subtotal - asset-backed securmes financial asset-backed secuntles self- I|qU|dat|ng
- agency residential mortgage-backed securities - guaranteed (exempt from RBC) 23,310 23,543 0 0 0 0 XXX
31283H-20-7 ...| FEDERAL HOME LOAN MORTGAGE COR POOL# GOT1 .. .. |..12/01/2025 . | PAYDOWN ... ....17,604 |... .. 17,610 |.. L0 .0 L0 .0 . ..12/01/2031 .
31283H-2R-5 ...| FEDERAL HOME LOAN MORTGAGE COR POOL# GO1 ..12/01/2025 . [ PAYDOWN . .10,869 10,869 L0 L0 0 .0 ..09/01/2032 .
312808-35-3 ...| FEDERAL HOME LOAN MORTGAGE COR POOL# 162 ..12/01/2025 . [ PAYDOWN . ..969 ... 969 L0 .0 0 .0 ..02/01/2037 .
312808-40-6 ...| FEDERAL HOME LOAN MORTGAGE COR POOL# 162 ..12/01/2025 . [ PAYDOWN . . 25,057 25,057 L0 L0 0 .0 ..03/01/2037 .
31202H-4K-7 ...| FEDERAL HOME LOAN MORTGAGE COR POOL# CO1 ..12/01/2025 . [ PAYDOWN . .54,736 , .. , .. 54,927 L0 .0 0 .0 ..12/01/2033 .
3132DN-V9-1 ...| FEDERAL HOME LOAN MORTGAGE COR POOL# SD1 .. ..12/01/2025 . [ PAYDOWN . 325,015 325 015 .. 327 656 |.. . 327,565 L0 L0 , 0 .0 ..08/01/2052 .
3132E0-ER-9 .. | FEDERAL HOME LOAN MORTGAGE COR POOL# SD3 .. ..12/01/2025 . [ PAYDOWN . ,762,694 ..1,762,694 |.. . 1,815,024 |.. . 1,814,289 L0 U 1 762 694 |. 0 .0 ..09/01/2053 .
31371L-CD-9 .. | FEDERAL NATIONAL MORTGAGE ASSO POOL# 254 .. ..12/01/2025 . [ PAYDOWN . 11,612 11,407 L0 L0 11,612 |. 0 .0 ..09/01/2033 .
31371M-CF-2 .. | FEDERAL NATIONAL MORTGAGE ASSO POOL# 255 .. ..12/01/2025 . [ PAYDOWN . . 19,995 19,528 L0 .0 19,995 |. 0 .0 ..07/01/2035 .
31403C-WF-4 .. | FEDERAL NATIONAL MORTGAGE ASSO POOL# 745 ..12/01/2025 . [ PAYDOWN . .63,906 , . , . 60,861 L0 L0 63,906 |. 0 .0 ..09/01/2035 .
3140Q8-EH-0 .. | FEDERAL NATIONAL MORTGAGE ASSO POOL# CB6 ..12/01/2025 . [ PAYDOWN . 914,836 914 835 |.. 920 053 |.. .919,867 L0 .0 ..914,835 |. 0 .0 ..06/01/2063 .
3140XK-TG-5 .. | FEDERAL NATIONAL MORTGAGE ASSO POOL# FS4 ..12/01/2025 . [ PAYDOWN . 2,080,181 .2,080,181.. . 2,006,757 |.. L0 .0 |........2,080, 181 0 .0 ..03/01/2053 .
31411U-HN-4 ...| FEDERAL NATIONAL MORTGAGE ASSO POOL# 914 ..12/01/2025 . [ PAYDOWN . L0 .0 ...839 | 0 .0 ..04/01/2037 .
31414E-RC-0 .. | FEDERAL NATIONAL MORTGAGE ASSO POOL# 964 . ..12/01/2025 . | PAYDOWN . . 0. .0 .. 16 105 |.... 0. .0 .. ..07/01/2038 .
1039999999. Subtotal - asset-backed securmes flnancial asset-backed secuntles self- I|qU|dat|ng
- agency residential mortgage-backed securities - not/partially guaranteed (not exempt from RBC) 5,304,417 5,304,417 5,376,222 5,376, 161 0 0 5,304,417 0 0 XXX
07324F-AC-4 .. | BAYVIEW FINANCIAL ACQUISITION SENIOR ABS .. . |..12/01/2025 . [ PAYDOWN ... ...232,009 |... ... 232,009 .... 188,253 .232,000 .. L0 .0 L0 .0 . ..08/28/2047 .
12648E-AJ-1 .. | CREDIT SUISSE MORTGAGE CAPITAL SUPSEN WH .. ..12/01/2025 . [ PAYDOWN . . 147,238 |.. . 133,251 |.. . 142,137 L0 L0 0 .0 ..05/27/2036 .
362256-AC-3 ...| GSAA HOME EQUITY TRUST GSAA_06 SENIOR WH ..12/26/2025 . [ PAYDOWN . ...91,694 .. 29,642 29,709 L0 .0 0 .0 ..10/25/2036 .
52524P-AA-0 ...| LEHMAN XS TRUST LXS_07-6 SUPSEN ABS_ABS ..12/01/2025 . [ PAYDOWN . 114,964 |.. 89,327 89,327 L0 L0 0 .0 ..05/25/2037 .
61751J-AK-7 .. | MORGAN STANLEY MORTGAGE LOAN T SENIOR WH ..12/01/2025 . [ PAYDOWN . 76,125 25,121 25,121 L0 .0 0 .0 ..02/25/2047 .
643529-AB-6 .. |NEW CENTURY ALTERNATIVE MORTGA SENIOR WH ..12/01/2025 . [ PAYDOWN . 98,923 |.. ..49,718 |.. 16,517 L0 L0 0 .0 ..10/25/2036 .
36242D-PL-1 ...| GSR MORTGAGE LOAN TRUST GSR_04 SENIOR WH .. ..01/01/2025 . | RECLASS FROM . 319,830 |.. . 319,430 |.. . 319,830 L0 .0 0 .0 ..01/01/2035 .
52518R-CC-8 ...| LEHMAN STRUCTURED SECURITIES C SUPSEN WH .. ..01/01/2025 . [RECLASS FROM D1 TO BA . 504,515 .. 447,718 |.. . 491,072 L0 L0 0 .0 ..04/26/2029 .
74958E-AS-5 .. |RESIDENTIAL ASSET SECURITIES C SUPSEN WH .. ..01/01/2025 . | RECLASS FROM D1 TO BA . .. 596,883 ... 527,267 .500,486 |.. 0. .0 ol 0. .. 12/25/2036 .
1059999999. Subtotal - asset-backed securities - flnanC|aI asset-backed securities - self- Ilqwdatlng
- non-agency residential mortgage-backed securities (unaffiliated) 2,075,908 2,182,181 1,809,727 1,847,108 0 228,868 67 228,801 XXX
06036F-BB-6 .. | BANK BANK_18-BN15 LCF SENIOR_CMBS _18-BN .. ..06/01/2025 .|PAYDOWN . .27,766 |. .. 27,766 |.. .. 29,885 |.. L0 . (849) .. (849) ..11/15/2061 .
06540R-AD-6 .. | BANK BANK_17-BN9 LCFCRUT SENIOR CMBS _17 .. ..11/01/2025 . | PAYDOWN ... ...664,556 ... .. 664,556 ... 701,444 0. (14,29)|... ...(14 296) |... .. 11/15/2054 .
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NEW ENGLAND LIFE INSURANCE COMPANY

SCHEDULE D - PART 4

Showmg All Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 6 7 8 9 Change In Book/Adjusted Carrying Value 15 16 17 18 19 20
10 1 12 13 14
Total
Current Total Foreign Bond
Year's Change in | Exchange Book/ Interest/
Prior Year Current Other- Book/ Change in | Adjusted Foreign Stock Stated
Book/ Unrealized Year's Than- Adjusted Book/ Carrying | Exchange Dividends Con-
CusIp Number of Adjusted Valuation (Amor- | Temporary | Carrying | Adjusted Value at Gain Realized | Total Gain [ Received | tractual
Identi- Disposal Name Shares of Con- Carrying Increase/ | tization)/ |Impairment Value Carrying Disposal | (Loss)on |Gain (Loss)| (Loss)on During Maturity
fication Description Date of Purchaser Stock sideration | ParValue | Actual Cost Value (Decrease) | Accretion Recognlzed (10+11-12) | Value Date Disposal |on Disposal| Disposal Year Date
46641J-BB-1 .. | JPMBB COMMERCIAL MORTGAGE SECU SUB SUB C ............ ..12/01/2025 . | PAYDOWN .vvvvvvvvvvvvnnnnnn]eeeeeeiieieeeieeeeees |oveeeeeees 541,301 [ouvvvvnnnnnns 541,301 ..o 552,300 [.....oeeee. 540,161 [ovvvvvnnnnnnnnes 0 oeeeeennns 1,140 |ooveevveeeeeen O e 1,140 [ovvnnnnnnnnns Ol 541,301 [oooiinnnnnnns O oy O oy [ 9,680 |..02/156/2047 .
1079999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating
- non-agency commercial mortgage-backed securities (unaffiliated) 1,233,623 1,233,623 1,283,629 1,247,628 0 (14,005) (14,005) 1,233,623 0 0 0 30,237 XXX
345280-HQ-0 ...|FORD CREDIT FLOORPLAN MASTER O SENIOR AB .. ..09/15/2025 . [ PAYDOWN . 2,000,000 |.. . 2,000,000 |. 2,023,242 L0 .. ...(3,577) (3,577) |... ..2,000,000 |... 0. .0 [. .0 ... 15,900 [..00/15/2027 .
345320-AA-2 ... FORD CREDIT AUTO OWNER TRUST F SENIOR AB ..10/15/2025 .| PAYDOIN . . 1,500,000 |. 516,172 0. (2,771) (2, 771) ..1,500,000 |... 0. 0. .0 13,250 |..04/15/2033 .
000000-00-0 ... | SUMMARY ADJUSTMENT ..12/31/2025 . | VARIOUS . .. 0 e, 0 e (Do U 0 e, 0 ...0 ...0 .. ..01/01/2026 .
1119999999. Subtotal - asset-backed securities - flnanC|aI asset-backed secuntles self liquidating
- other financial asset-backed securities - self-liquidating (unaffiliated) 3,500,003 3,500,000 3,530,414 3,506,348 0 (6,348) (1) (6,347) 0 3,500,000 0 0 0 29,128 XXX
1889999999. Total - asset-backed securities (unaffiliated) 12,137,261 12,243,531 12,032,673 12,000,788 0 136,540 66 136,474 0 12,137,258 0 0 0 255,010 XXX
1899999999. Total - asset-backed securities (affiliated) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 XXX
1909999997. Total - asset-backed securities - Part 4 12,137,261 12,243,531 12,032,673 12,000,788 0 136,540 66 136,474 0 12,137,258 0 0 0 255,010 XXX
1909999998. Total - asset-backed securities - Part 5 215,282 215,282 215,139 0 0 143 0 143 0 215,282 0 0 0 2,049 XXX
1909999999. Total - asset-backed securities 12,352,543 12,458,813 12,247,812 12,000,788 0 136,683 66 136,617 0 12,352,540 0 0 0 257,069 XXX
2009999999. Total - issuer credit obligations and asset-backed securities 58,716, 155 59,542,668 60,736,535 57,647,915 22,997 177,494 66 200,425 1,984,984 59,449,842 (1,598,623) (743, 186) (2,341,809) 1,480,553 XXX
4509999997. Total - preferred stocks - Part 4 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX
4509999998. Total - preferred stocks - Part 5 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX
4509999999. Total - preferred stocks 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX
5989999997. Total - common stocks - Part 4 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX
5989999998. Total - common stocks - Part 5 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX
5989999999. Total - common stocks 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX
5999999999. Total - preferred and common stocks 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX
6009999999 - Totals 58,716, 155 XXX 60,736,535 57,647,915 22,997 177,494 66 200,425 1,984,984 59,449,842 (1,598,623) (743, 186) (2,341,809) 1,480,553 XXX
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NEW ENGLAND LIFE INSURANCE COMPANY

SCHEDULE D - PART 5

Showing All Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20
1 12 13 14 15
Total
Current Total Foreign
Par Value Year's Change in | Exchange Interest
(Bonds) Book/ Current Other- Book/ Change in | Foreign and Paid for
or Adjusted Unrealized Year's Than- Adjusted Book/ Exchange | Realized Dividends | Accrued
CUSIP Number of Carrying Valuation (Amort- | Temporary | Carrying | Adjusted Gain Gain Total Gain | Received Interest
Identi- Date Disposal Name of Shares Consid- Value at Increase/ ization)/ | Impairment |Value (11 +| Carrying | (Loss)on | (Loss)on | (Loss)on During and
fication Description Acquired Name of Vendor Date Purchaser (Stock) Actual Cost| eration Disposal | (Decrease) | Accretion |Recognized| 12-13) Value Disposal Disposal Disposal Year Dividends
HERC HOLDINGS ESCROW INC SENIOR CORP BND
A2T03N-AB-7 .. [ iiierniiiiiii ..05/15/2025 .| J.P. MORGAN SECURITIES INC ........ ..06/17/2025 .| TAX FREE EXCHANGE ..........c. |oeeeeeees 1,000,000 |....... 1,000,000 |....... 1,028,750 |......... 1,000,000 [..eevvvnnnaanns [O PO [ PP [U PO [ PPN [ PP (U T 28,750 |..eeennnnns 28,750 |vvennnnnees 3,021 |oeeeiiiiieeees 0
0089999999. Subtotal - issuer credit obligations - corporate bonds (unaffiliated) 1,000,000 1,000,000 1,028,750 1,000,000 0 0 0 0 0 0 28,750 28,750 3,021 0
0489999999. Total - issuer credit obligations (unaffiliated) 1,000,000 1,000,000 1,028,750 1,000,000 0 0 0 0 0 0 28,750 28,750 3,021 0
0499999999. Total - issuer credit obligations (affiliated) 0 0 0 0 0 0 0 0 0 0 0 0 0 0
0509999998. Total - issuer credit obligations 1,000,000 1,000,000 1,028,750 1,000,000 0 0 0 0 0 0 28,750 28,750 3,021 0
FEDERAL HOME LOAN MORTGAGE COR POOL# SD6
B132DU-KP-1 ...f oo |..09/26/2025 .‘J.P. MORGAN SECURITIES INC ........ ‘..12/01/2025 .|PAYDOWN ...................................... 215,282 |.......... 215,139 [.......... 215,282 |...ccennnns 215,282 |..coviniiees [U PP 143 | [U PP 143 | [ PP [ [ PO 0 |eevennnnnns 2,049 [....oeiininnnns 837
1039999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating - agency residential
mortgage-backed securities - not/partially guaranteed (not exempt from RBC) 215,282 215,139 215,282 215,282 0 143 0 143 0 0 0 0 2,049 837
1889999999. Total - asset-backed securities (unaffiliated) 215,282 215,139 215,282 215,282 0 143 0 143 0 0 0 0 2,049 837
1899999999. Total - asset-backed securities (affiliated) 0 0 0 0 0 0 0 0 0 0 0 0 0 0
1909999998. Total - asset-backed securities 215,282 215,139 215,282 215,282 0 143 0 143 0 0 0 0 2,049 837
2009999999. Total - issuer credit obligations and asset-backed securities 1,215,282 1,215,139 1,244,032 1,215,282 0 143 0 143 0 0 28,750 28,750 5,070 837
4509999998. Total - preferred stocks 0 0 0 0 0 0 0 0 0 0 0 0 0
5989999998. Total - common stocks 0 0 0 0 0 0 0 0 0 0 0 0 0
5999999999. Total - preferred and common stocks 0 0 0 0 0 0 0 0 0 0 0 0 0

6009999999 - Totals

1,215,139

1,244,032

1,215,282




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NEW ENGLAND LIFE INSURANCE COMPANY

Schedule D-Part 6-Section 1-Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

NONE

Schedule D - Part 6 - Section 2

NONE

Schedule DA - Part 1 - Short-Term Investments Owned

NONE

E17,E18
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NEW ENGLAND LIFE INSURANCE COMPANY

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of December 31 of Current Year

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior
Description Year(s) Current
of Item(s) Strike Initial Cost | Year Initial Credit Hedge
Hedged, Price, of Un- Cost of Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence Year-end
Description or Replicated Identifier (a) or Central Clearinghouse Date |Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion Iltem Exposure | Entity (b)
0079999999. Subtotal - purchased options - hedging effective excluding variable annuity guarantees under SSAP No.108 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0149999999. Subtotal - purchased options - hedging effective variable annuity guarantees under SSAP No.108 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0219999999. Subtotal - purchased options - hedging other 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0289999999. Subtotal - purchased options - replications 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0359999999. Subtotal - purchased options - income generation 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0429999999. Subtotal - purchased options - other 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0439999999. Total purchased options - call options and warrants 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0449999999. Total purchased options - put options 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0459999999. Total purchased options - caps 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0469999999. Total purchased options - floors 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0479999999. Total purchased options - collars 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0489999999. Total purchased options - other 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0499999999. Total purchased options 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0569999999. Subtotal - written options - hedging effective excluding variable annuity guarantees under SSAP No.108 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0639999999. Subtotal - written options - hedging effective variable annuity guarantees under SSAP No.108 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0709999999. Subtotal - written options - hedging other 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0779999999. Subtotal - written options - replications 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0849999999. Subtotal - written options - income generation 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0919999999. Subtotal - written options - other 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0929999999. Total written options - call options and warrants 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0939999999. Total written options - put options 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0949999999. Total written options - caps 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0959999999. Total written options - floors 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0969999999. Total written options - collars 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0979999999. Total written options - other 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0989999999. Total written options 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
Currency Swap With
DEUTSCHE BANK AG RCV
4.35 PAY 4.13 BRSJU9NIE8 PORTMAN
09/05/2027 BHF2CN3U9 | ESTATE FUND 22 ........ D1t Currency..... DEUTSCHE BANK AG .. 7LTWFZYICNSX8D621K86 |. 11/20/2020 [. 09/05/2027 |............... [V I 1,408,680 |.. 4.348%[4.13%] |......... 247,642 |oueeniiiinnnn [V . 11,647 |......... 282,927 | eeeeeiin [ 208,698 |......cevvnnnnns [V . (83,385)[..eeevinnnnns [V R [N R 9,128 .ooeeeeenn 100/94 .........
Currency Swap With
DEUTSCHE BANK AG RCV
4.35 PAY 4.13 BRSJU9N27 PORTMAN
09/05/2027 BHF2CN3Y1 | ESTATE FUND 26 ........ D1t Currency..... DEUTSCHE BANK AG .. 7LTWFZYICNSX8D621K86 |. 11/20/2020 [. 09/05/2027 |............... [V - 1,095,640 [.. 4.348%[4.13%] |......... 192,610 |.oevvveinnnnns [0 8,981 [........ 181,165 | coeeeenn [ 162,321 [ [V . (64,855)[....cccevnnnnnns [V R [N R 7,009 .o 100/94 .........
Currency Swap With
DEUTSCHE BANK AG RCV
4.35 PAY 4.13 BRSJU9N27 PORTMAN
09/05/2027 BHF2CN446 | ESTATE FUND 26 ........ D1t Currency..... DEUTSCHE BANK AG .. 7LTWFZYICNSX8D621K86 |. 11/20/2020 [. 09/05/2027 |............... [V I 1,408,680 |.. 4.348%[4.13%] |......... 248,18 [ [V . 11,647 |......... 233,403 | .oeeenienn [ 208,698 |......cevvnnnnns [V . (83,385)[..eeevinnnnns [V R [N R 9,128 .ooeeeeenn 100/94 .........
Currency Swap With BNP
PARIBAS SA RCV 4.74 | BMEONMKX8 SHURGARD
PAY 3.26 07/24/2026 | LUXEMBOURG SARL CB
BMEOMAMGS .............. 3.26% i D1t Currency..... BNP PARIBAS ........ ROMUWSFPUBMPROBKSP83  |. 06/25/2014 . 07/24/2026 |............... [V . 8,302,497 |....4.745[3.26%] |...evvvrrrnnnnns [ [V . 160,201 |...... 1,150,706 | .oevvvvnnnn fennnns 1,151,840 |.covvnnnns [V I (846,205))...uuveeeennnnn [V R Ofienns S| s 100/100 ........
Currency Swap With BNP
PARIBAS SA RCV 5.08
PAY BLB6 06/29/2029  |BMEONMK42 ARQIVAPP | (| e 5.076% /
BMEOMBGFS .............. FINANCING PLC ......... D1t Currency..... BNP PARIBAS ........ ROMUWSFPUBMPROBKSP83  |. 06/27/2014 |. 06/29/2029 |............... [V - 2,173,853 |(SONIA+237.7BP) [...cevvvennnnnns [ [V . (6,642)...... 1,278,510 [ .oeeeeeins | 441,825 |ouvueneiiinnn [V I (120,645))...uvneeeennnn [V R Ofienns 20,323 | ooeeeenn 100/100 ........
Currency Swap With BNP
PARIBAS SA RCV 4.53
PAY 3.06 07/23/2026 | BMEOMJE96 WERELDHAVE
BMEOMFJMO Currency..... BNP PARIBAS ........ ROMUWSFPUBMPROBKSP83 |. 07/01/2014 |. 07/23/2026 |...............0 [....... 9,578,100 .. 4.527%[3.06%] |....cvvoeveeeea Ofeeiiiiiiinnnnn 0 183,510 |...... 1,356,950 | ..o [ 1,356,508 |.. .. (972,650).... .[100/100 ........




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NEW ENGLAND LIFE INSURANCE COMPANY

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of December 31 of Current Year

1613

1 2 6 7 9 10 11 13 14 15 18 19 20 21 22 23
Cumulative
Prior
Description Year(s)
of Item(s) Strike Initial Cost Credit Hedge
Hedged, Price, of Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Date of Rate or discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Maturity Index Premium Current Adjusted Exchange (Amorti- Value of Refer- and at
Generation Exchange, Counterparty Trade or Notional Received | (Received) Year Carrying Change in zation)/ Hedged Potential ence Year-end
Description or Replicated or Central Clearinghouse Date | Expiration Amount (Paid) Paid Income Value Code (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)

Currency Swap With

CITIBANK NA RCV 5.10

PAY 3.60 07/30/2034 | BMEOPPGA4 ELENIA

BMEOPLVO9 .............. FINANCE OYJ ............ ES70DZWZ7FF32TWEFA76 | 07/25/2014 |.07/30/2034 |...............0 [....... 2,016,150 [... 5.1%[3.601%] |.evvvvnvvvvnnne O fovveriiiiiiie s 0 e 40,536 |......... 254,475 | ..o [V I (208,425)).uvveeeeevnnnn O v O e 29,534 | .......... 100/100 ........

Currency Swap With

BARCLAYS BANK PLC RCV

6.30 PAY BLB6 BRSK7zxA3 AP (e 6.301% /

04/25/2033 BRSKOUBR3 | ACQUISITIONS UK LTD . GSGSEF7VJP5170UK5573  |. 03/16/2012 |. 04/25/2033 |............ee. 0 o 10,302,500 [(SONIA+355.8BP) |...evvnvvvvennnn O foveviiniiiieen 0 fnnns (45,599)|...... 1,559,675 |........... [V I [(C1072077:5) | AR | FERN | AR 139,375 | .ooeeeeen 100/100 ........

Currency Swap With

CITIBANK NA RCV 5.48

PAY 5.03 12/05/2031 BRSLK2WP7 FORTH PORTS

BRSL8D130 .............. LD .. E570DZWZ7FF32TWEFA76 ). 11/13/2013 |. 12/05/2031 |...............0[........ 6,987,729 )....5.48%[5.03%] |.... .. 98,694 |......1,307,203 | ........... 0 (457,908)).... I 85,092 .......... 100/87 ...
1019999999. Subtotal - swaps - hedging effective excluding variable annuity guarantees under SSAP No.108 - foreign exch: 688,370 0 462,865 7,555,014 XXX 0 (3,439,683) 0 0 366,593 [ XXX XXX
1049999999. Subtotal - swaps - hedging effective excluding variable annuity guarantees under SSAP No.108 688,370 0 462,865 7,555,014] XXX 0 (3,439,683) 0 0 366,593 [ XXX XXX
1109999999. Subtotal - swaps - hedging effective variable annuity guarantees under SSAP No.108 0 0 0 XXX 0 0 0 0 XXX XXX

Currency Swap With

BARCLAYS BANK PLC RCV

5.58 PAY BLB6 BRSkgo2L9 A | (| 5.581% /

12/26/2033 BRSKQUMB2 [ ACQUISITIONS UK LTD . GSGSEF7VJP5170UK5573 |. 06/03/2013 |. 12/26/2033 |...............0........ 1,534,500 |(SONIA+247.7BP) [....cvvvennnnnns [ (6,517)]......... 160,929 |........... (50,042)].c0uuniiinnnnns [0 o | Ao (V)] I 21,690 [ ..........[0009 ............
1139999999. Subtotal - swaps - hedging other - foreign exchange 0 0 (6,517)) 160,929 | XXX (50,042) 0 0 0 21,690 [ XXX XXX
1169999999. Subtotal - swaps - hedging other 0 0 (6,517)) 160,929 | XXX (50,042) 0 0 0 21,69 [ XXX XXX
1229999999. Subtotal - swaps - replication 0 0 0 0 XXX 0 0 0 0 0 XXX XXX
1289999999. Subtotal - swaps - income generation 0 0 0 0 XXX 0 0 0 0 0 XXX XXX
1349999999. Subtotal - swaps - other 0 0 0 0 XXX 0 0 0 0 0 XXX XXX
1359999999. Total swaps - interest rate 0 0 0 0 XXX 0 0 0 0 0 XXX XXX
1369999999. Total swaps - credit default 0 0 0 0 XXX 0 0 0 0 0 XXX XXX

Total swaps - foreign exchange 688,370 0 456,348 7,715,943| XXX (50,042)  (3,439,683) 0 0 388,283 | XXX XXX
Total swaps - total return 0 0 0 XXX 0 0 0 0 XXX XXX
Total swaps - other 0 0 0 XXX 0 0 0 0 XXX XXX
Total swaps 688,370 0 456,348 7,715,943 XXX (50,042) (3,439,683 ) 0 0 388,283 | XXX XXX
Subtotal - forwards 0 0 0] XXX 0 0 0 0 XXX XXX
Subtotal - SSAP No. 108 adjustments 0 0 0 XXX 0 0 0 0 XXX XXX
Subtotal - hedging effective excluding variable annuity guarantees under SSAP No.108 688,370 0 462,865 7,555,014] XXX 0 (3,439,683) 0 0 366,593 [ XXX XXX
Subtotal - hedging effective variable annuity guarantees under SSAP No.108 0 0 0 0 XXX 0 0 0 0 XXX XXX
Subtotal - hedging other 0 0 (6,517)) 160,929 | XXX (50,042) 0 0 0 21,69 [ XXX XXX
Subtotal - replication 0 0 0 0 XXX 0 0 0 0 XXX XXX
Subtotal - income generation 0 0 0 0 XXX 0 0 0 0 XXX XXX
Subtotal - other 0 0 0 0] XXX 0 0 0 0 XXX XXX
Subtotal - adjustments for SSAP No. 108 derivatives 0 0 0 0 XXX 0 0 0 0 XXX XXX
1759999999 - Totals 688,370 0 456,348 7,715,943] XXX (50,042) (3,439,683 ) 0 0 388,283 | XXX XXX

Code

Description of Hedged Risk(s)
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NEW ENGLAND LIFE INSURANCE COMPANY

SCHEDULE DB - PART A - SECTION 2

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Terminated During Current Year
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25
Cumulative
Description Prior Year(s) | Current Year
of ltem(s) Strike Initial Cost | Initial Cost Hedge
Hedged, Date of Indicate Price, of Un- of Un- Considera- Current Gain Adjustment Gain Effectiveness
Used for Schedule| Type(s) Maturity Exercise, Rate or discounted | discounted tion Book/ Unrealized [Total Foreign Year's (Loss) to Carrying (Loss) at Inception
Income / of or Termina-| Expiration, Number Index Premium Premium Received Current Adjusted Valuation Exchange (Amortiza- on Value of on and at
Generation Exhibit | Risk(s) Exchange, Counterparty Trade | Expira- tion Maturity or of Notional Received (Received) | (Received) (Paid) on Year Carrying Increase/ Change in tion)/ Termination Hedged Termination | Termination
Description or Replicated Identifier (a) or Central Clearinghouse Date tion Date Sale Contracts Amount (Paid) Paid Paid Termination Income Value Code | (Decrease) B./A.C.V. Accretion | Recognized Item Deferred (b)
0079999999. Subtotal - purchased options - hedging effective excluding variable annuity guarantees under SSAP No.108 0 0 0 0 0] XXX 0 0 0 0 0 0 XXX
0149999999. Subtotal - purchased options - hedging effective variable annuity guarantees under SSAP No.108 0 0 0 0 0] XXX 0 0 0 0 0 0 XXX
0219999999. Subtotal - purchased options - hedging other 0 0 0 0 0] XXX 0 0 0 0 0 0 XXX
0289999999. Subtotal - purchased options - replications 0 0 0 0 0] XXX 0 0 0 0 0 0 XXX
0359999999. Subtotal - purchased options - income generation 0 0 0 0 0] XXX 0 0 0 0 0 0 XXX
0429999999. Subtotal - purchased options - other 0 0 0 0 0] XXX 0 0 0 0 0 0 XXX
0439999999. Total purchased options - call options and warrants 0 0 0 0 0] XXX 0 0 0 0 0 0 XXX
0449999999. Total purchased options - put options 0 0 0 0 0] XXX 0 0 0 0 0 0 XXX
0459999999. Total purchased options - caps 0 0 0 0 0] XXX 0 0 0 0 0 0 XXX
0469999999. Total purchased options - floors 0 0 0 0 0] XXX 0 0 0 0 0 0 XXX
0479999999. Total purchased options - collars 0 0 0 0 0] XXX 0 0 0 0 0 0 XXX
0489999999. Total purchased options - other 0 0 0 0 0] XXX 0 0 0 0 0 0 XXX
0499999999. Total purchased options 0 0 0 0 0] XXX 0 0 0 0 0 0 XXX
0569999999. Subtotal - written options - hedging effective excluding variable annuity guarantees under SSAP No.108 0 0 0 0 0] XXX 0 0 0 0 0 0 XXX
0639999999. Subtotal - written options - hedging effective variable annuity guarantees under SSAP No.108 0 0 0 0 0] XXX 0 0 0 0 0 0 XXX
0709999999. Subtotal - written options - hedging other 0 0 0 0 0] XXX 0 0 0 0 0 0 XXX
0779999999. Subtotal - written options - replications 0 0 0 0 0] XXX 0 0 0 0 0 0 XXX
0849999999. Subtotal - written options - income generation 0 0 0 0 0] XXX 0 0 0 0 0 0 XXX
0919999999. Subtotal - written options - other 0 0 0 0 0] XXX 0 0 0 0 0 0 XXX
0929999999. Total written options - call options and warrants 0 0 0 0 0] XXX 0 0 0 0 0 0 XXX
0939999999. Total written options - put options 0 0 0 0 0] XXX 0 0 0 0 0 0 XXX
0949999999. Total written options - caps 0 0 0 0 0] XXX 0 0 0 0 0 0 XXX
0959999999. Total written options - floors 0 0 0 0 0] XXX 0 0 0 0 0 0 XXX
0969999999. Total written options - collars 0 0 0 0 0] XXX 0 0 0 0 0 0 XXX
0979999999. Total written options - other 0 0 0 0 0] XXX 0 0 0 0 0 0 XXX
0989999999. Total written options 0 0 0 0 0] XXX 0 0 0 0 0 0 XXX
1049999999. Subtotal - swaps - hedging effective excluding variable annuity guarantees under SSAP No.108 0 0 0 0 0] XXX 0 0 0 0 0 0 XXX
1109999999. Subtotal - swaps - hedging effective variable annuity guarantees under SSAP No.108 0 0 0 0 0] XXX 0 0 0 0 0 0 XXX
CSIIAP: USD/GBP 20-FEB-2025
GBP BMETWZB4T ......evnennnns BMETXLLDO BRITVIC PLC ...... D1...... Currency..... CITIGROUP INC ...... 6SHGI4ZSSLCXXQSBB395 | 01/24/2019 |02/20/2025 |02/20/2025 |Maturity .....owfeeunenninnnnnnss (1] P 1,988,560 [« evvennenenenn foeeieniena (1 Ofeuennns (63,840)........... 1,654 ) il (1] ISP V73 P [0 P [V PO (63,840)..uvuennnnnnnns [0 P 00009 .....cuvunens
CSIAP: USD/CAD 22-01
CAD BIEOPELZS ............... BEOUCHS7 MULLEN GROUP LTD . [D 1 ...... Currency.....| BNP PARIBAS SA ... ROWUNSFPUBIIPROBKEPS3 [ 01/24/2019 [10/22/2026 |07/16/2025 [Sale v.vvuvvuves [ovenveniniines [ R 7,448,790 | v o ] IR [0 N 3,115,092 ..cunnes 18,346 |- (] [N (1,728,952) ..o ] [ B 3,115,002 [ ] 0{0009 .ouvuenees
Summary Line Adjust
Amortiiing Tradés .............................................................. S e O P PN [0 L (1 Ofeuennns 326,643 [..uuvnininnnins L1 (1] P [V PP [V PP Ofeennnns 326,643 [...iviiiininn [0 P [V I,
Summary Line Adjusti
FOrmard vevveveeenvesenensass | svesensasesensnsnesnennnnnnes | ceeneenees | cirenninnnans SLA tuiiiiiniiiiies wereeeesnsasensnrnnen fernens ceeneorees eeee foonen civen | eiiiiiiiiins foii [0 T Ooeeieieiiieiin forniiiiiinnn Ofieuieiiiininnnns 0f...... (1,543.257).cuvnennnnnnssd Ofeeuieiiiininnnns (V] EETTTTTITS FTPPTOPPPTN Ofeiiinininnns Ofeiiiininnns 0f...... (1,643,257)].0eueniennnnnn Ofieiiiininns [0
1139999999. Subtotal - swaps - hedging other - foreign exchange 0 0 1,834,638 20,000 0] XXX (1,686,460 0 0 1,834,638 0 0 XXX
1169999999. Subtotal - swaps - hedging other 0 0 1,834,638 20,000 0] XXX (1,686,460 0 0 1,834,638 0 0 XXX
1229999999. Subtotal - swaps - replication 0 0 0 0 0] XXX 0 0 0 0 0 0 XXX
1289999999. Subtotal - swaps - income generation 0 0 0 0 0] XXX 0 0 0 0 0 0 XXX
1349999999. Subtotal - swaps - other 0 0 0 0 0] XXX 0 0 0 0 0 0 XXX
1359999999. Total swaps - interest rate 0 0 0 0 0] XXX 0 0 0 0 0 0 XXX
1369999999. Total swaps - credit default 0 0 0 0 0] XXX 0 0 0 0 0 0 XXX
1379999999. Total swaps - foreign exchange 0 0 1,834,638 20,000 0] XXX (1,686,460 0 0 1,834,638 0 0 XXX
1389999999. Total swaps - total return 0 0 0 0 0] XXX 0 0 0 0 0 0 XXX
1399999999. Total swaps - other 0 0 0 0 0] XXX 0 0 0 0 0 0 XXX
1409999999. Total swaps 0 0 1,834,638 20,000 0] XXX (1,686,460 0 0 1,834,638 0 0 XXX
1479999999. Subtotal - forwards 0 0 0 0 0] XXX 0 0 0 0 0 0 XXX
1509999999. Subtotal - SSAP No. 108 adjustments 0 0 0 0 0] XXX 0 0 0 0 0 0 XXX
1689999999. Subtotal - hedging effective excluding variable annuity guarantees under SSAP No.108 0 0 0 0 0] XXX 0 0 0 0 0 0 XXX
1699999999. Subtotal - hedging effective variable annuity guarantees under SSAP No.108 0 0 0 0 0] XXX 0 0 0 0 0 0 XXX
1709999999. Subtotal - hedging other 0 0 1,834,638 20,000 0] XXX (1,686,460 0 0 1,834,638 0 0 XXX
1719999999. Subtotal - replication 0 0 0 0 0] XXX 0 0 0 0 0 0 XXX
1729999999. Subtotal - income generation 0 0 0 0 0] XXX 0 0 0 0 0 0 XXX
1739999999. Subtotal - other 0 0 0 0 0] XXX 0 0 0 0 0 0 XXX
1749999999. Subtotal - adjustments for SSAP No. 108 derivatives 0 0 0 0 0] XXX 0 0 0 0 0 0 XXX
1759999999 - Totals 0 0 1,834,638 20,000 0] XXX (1,686,460 0 0 1,834,638 0 0 XXX
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NEW ENGLAND LIFE INSURANCE COMPANY

Code Description of Hedged Risk(s)
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Code Financial or Economic Impact of the Hedge at the End of the Reporting Period
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NEW ENGLAND LIFE INSURANCE COMPANY

Schedule DB - Part B - Section 1 - Futures Contracts Open

NONE

Schedule DB - Part B - Section 1B - Brokers with whom cash deposits have been made

NONE

Schedule DB - Part B - Section 2 - Futures Contracts Terminated

NONE

E21, E22
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NEW ENGLAND LIFE INSURANCE COMPANY

SCHEDULE DB - PART D - SECTION 1

Counterparty Exposure for Derivative Instruments Open December 31 of Current Year

1 2 3 Counterparty Offset Book/Adjusted Carrying Value Fair Value 12 13
Credit 4 5 6 7 8 9 10 11
Master Support Fair Value of Present Value Contracts With Contracts With
Description of Exchange, Agreement Annex Acceptable of Financing Book/Adjusted Book/Adjusted Exposure Net of Contracts With Contracts With Exposure Potential Off-Balance
Counterparty or Central Clearinghouse (Y orN) (Y orN) Collateral Premium Carrying Value >0 | Carrying Value <0 Collateral Fair Value >0 Fair Value <0 Net of Collateral Exposure Sheet Exposure

0199999999 - Aggregate sum of exchange traded derivatives XXX 0 0 0 0 0
BARCLAYS BANK PLC G5GSEF7VJP5170UK5573 . |... . 1,865,000 [.... FTT 1,720,604 ... e 1,573,058
BNP PARIBAS ... ... ROMUWSFPUSHPROSK5PS3 . . 3,160,000 . 3,786,165 .626,165 |... ...2,950,173 | ...
CITIBANK NA ... . ES70DZWZ7FF32TIEFATE . 1,849,327 . 1,561,678 .0 [ .. 1,607,171
DEUTSCHE BANK AG ... 7LTFZY ICNSX8D621K86 . |... ....837,085 [.... 647,496 |... .0 ...

0299999999. Total NAIC 1 Designation 7,711,392 0 7,715,943 0 626, 165

0899999999. Aggregate sum of central clearinghouses (excluding exchange traded) 0 0 0 0 0 0

2. Net after right of offset per SSAP No. 64

0999999999 - Gross totals 7,711,392 0 7,715,943 0 626, 165 6,710,120 388,283 103,906
1. Offset per SSAP No. 64 0 0
7,715,943 0




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NEW ENGLAND LIFE INSURANCE COMPANY

SCHEDULE DB - PART D - SECTION 2

Collateral for Derivative Instruments Open December 31 of Current Year

yc3

Collateral Pledged by Reporting Entity

1

4 5 6 7 8 9
Book/Adjusted Type of
Exchange, Counterparty Carrying Maturity Margin
or Central Clearinghouse Type of Asset Pled Fair Value Par Value Value (1, V or IV)

0199999999 - Total

XXX XXX
Collateral Pledged to Reporting Entity
1 2 3 4 5 6 7 8 9
Book/Adjusted Type of

Exchange, Counterparty CUSIP Carrying Maturity Margin

or Central Clearinghouse Type of Asset Pledged Identification Description Fair Value Par Value Value Date (1, V or IV)
BNP PARIBAS ... ROMUNSFPUBMPROBKSP83 .. | Cash......uuiviirruuniiiiiiiiiiieeiiiiineeecciiineeeennn | eeeevninneeeeeniins ..3,160,000 |.... 203,160,000 |-eevnnneeee sl KR X e e IV.......
DEUTSCHE BANK AG .... . TLTWFZYICNSX8D621K86 . | Corporate... 459200-HF-1 ........ ... 202,361 |.... 240,000 ... 06/20/2042 ...|...... IV.......
DEUTSCHE BANK AG .... TLTWFZY1CNSX8D621K86 . | Corporate... 58013M-EF-7 ........ .... 634,704 |.... 560,000 ... 03/01/2038 ... |...... IV.......
BARCLAYS BANK PLC . G5GSEF7VJP5170UK5573 .. | Cash...

CITIBANK NA ...

0299999999 - Total

ES70DZWZ7FF32THEFATE .

,865,000
,849,327

.1,865,000 |..
.1,849,327 |..

7,711,392

7,674,321




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NEW ENGLAND LIFE INSURANCE COMPANY

Schedule DB - Part E - Derivatives Hedging Variable Annuity Guarantees as of December 31 of
Current Year

NONE

Schedule DL - Part 1 - Reinvested Collateral Assets Owned

NONE

Schedule DL - Part 2 - Reinvested Collateral Assets Owned

NONE

E25, E26, E27



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NEW ENGLAND LIFE INSURANCE COMPANY

SCHEDULE E - PART 1 - CASH

5 6 7
Re-
stricted Amount of Interest Amount of Interest
Asset Rate of Received During  |Accrued December 31
Depository Code Interest Year of Current Year Balance *

Bank of America, NA Charlotte, NC ....
Bank of America, NA ..... Hartford, CT ..
JPMorgan Chase Bank, NA . New York, NY ..
US Bank Minneapolis, N ....

...................... 3,960,902 [..XXX.
(3,538, 194) .. XXX.
9,781,780 |..XXX.

10,524,453 |..XXX.
Wells Fargo Bank Raleigh, NC ..oooovvvieeiieenienenieeviieees [ eeeeeee v 00000 [ O Lo O e 1,150,794 [..XXX.
Key Bank New York, NY 11,035,686 [..XXX.
0199998 Deposits in ... 1 depositories which do not exceed the
allowable limit in any one depository (See instructions) - open
depositories XXX XXX 0 0 (2,966)] XXX
0199999. Totals - open depositories XXX XXX 0 0 32,912,455 | XXX
0299998 Deposits in ... 0 depositories which do not exceed the
allowable limit in any one depository (See instructions) - suspended
depositories XXX XXX 0 0 0| XXX
0299999. Totals - suspended depositories XXX XXX 0 0 0| XXX
0399999. Total cash on deposit XXX XXX 0 0 32,912,455 [ XXX
0499999. Cash in company's office XXX XXX XXX XXX 0| XXX

0599999 Total - cash XXX XXX 0 0 32,912,455 [ XXX

TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR

1. January....o.ne 59,060, 654 4. 69,002,244 7. 56,391,830 10.  October. ... 58,200,487
2. February...| oo 64,484,239 5. 37,492,295 8. August 53,113,222 11. November... ....26,079,177
3.  March 68,744,935 6. 44,187,054 9. September 65,621,961 12. December 32,912,455

E28
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NEW ENGLAND LIFE INSURANCE COMPANY

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1 2 3 4 5 6 7 8 9
Re-
stricted
Asset Stated Rate of Book/Adjusted Amount of Interest Amount Received

Description Code Date Acquired Interest Maturity Date Carrying Value Due and Accrued During Year

1A 1A ...$ .3 $ 8 1G .8 e
1B 2A...$ . .$

1Cc 3A..8 . .$

1D 4A .8 $ .$

1E 5A..% .3 $

1F 6...%




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NEW ENGLAND LIFE INSURANCE COMPANY

DEPOSITS

States, Etc.

Type of
Deposit

SCHEDULE E - PART 3 - SPECIAL
1 2

Purpose of Deposit

Deposits For the

Benefit of All Policyholders

All Other Special Deposits

3
Book/Adjusted
Carrying Value

4

Fair Value

5 6
Book/Adjusted

Carrying Value Fair Value

Alabama
Alaska
Arizona

Arkansas

California

Colorado

Connecticut
Delaware

© ©® NGO RN

District of Columbia
Florida

Georgia

-
-

Hawaii

Kansas ...
Kentucky
Louisiana

Maryland
Massachusetts

Michigan ........ccccocoeeiiiiiiienieniens
Minnesota
Mississippi
Missouri
Montana
Nebraska
Nevada ......ccccoviiiiiiiiceees
New Hampshire
New Jersey .......ccccovveenerieniieneenns

New Mexico
New York

Oklahoma ...
OregoN ....ccovviiiiiniiienie s
Pennsylvania
Rhode Island
South Carolina
South Dakota

Tennessee

Vermont ..
Virginia

Washington ..........cccocevieniennns
West Virginia
Wisconsin

Wyoming

American Samoa
Puerto Rico
U.S. Virgin Islands
Northern Mariana Islands

Canada
Aggregate alien and other

.| STATUTORY DEPOSIT ...

Subtotal

DETAILS OF WRITE-INS

5898. Summary of remaining write-ins for
Line 58 from overflow page

5899. Totals (Lines 5801 through 5803 plus

5898)(Line 58 above)

E30
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